UNOFFICIAL COPY

Return To:

National City Bank
P.0. Box 8800
Dayton, OH 45401-8800

Q’rcgaredB :

=HALINE KOBIALKO

-/ National City Bank
1P.0. Box 8800

‘X’Dayton, OH 45401-8800

Y [Space Above This Line For Recording Data]

MORTGAGE

.

-

>

HEMEATAMERS

: 131054 Fee: $68.00
E\ﬁ_}%ﬁe "g;,i& Moore RHSEP Fee:§10.00

Gook County Recorder of Deeds
Date: 12/07/2007 12:01 PM Pg. 10f23

0005862420

Words used in maltiple sections of this document ae defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

{A) "Security Instrument" means this document, which is dated
together with all Riders to this document.
(B} "Borrower" is

November 29, 2007

BRETT M ANDERSON An Unmarried Man LINDSAY A NUGENT &p/ Unmarried Woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
United States

Lender is a
organized and existing under the laws of

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address i 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the morigagee under this Security Instrument,
(D) "Note" means the promissory noie signed by Borrower and dated  November 29, 2007
The Note states that Borrower owes Lender

THREE HUNDRED THIRTY TWO THOUSAND & 00/100 Doltars
(US.$ 332,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  pacember 1, 2037 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar_* ‘means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the 2ote, and all sumns due under this Security Instrument, plas interest.
(G) "Riders" ‘means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be eiecated by Borrower [check box as applicable]:

X] Adjustable Rate Rider [ %] Condominium Rider [__] Second Home Rider
[ Balloon Rider | Planned Unit Development Rider [ 1-4 Family Rider
[_1vA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all coruolling applicable federal, state and local siatuics, regulations,
ordinances and administrative rules and wificis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ant Asscosments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of trds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiaied througn .0 alectronic terminal, telephonic imstrument,
computer, or magnetic {ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sale~uansfers, automated teller machine
wransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Jtems" means those items that are described i Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award i 0amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r any part of the Property;
(ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 2s 10, the value and/or
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment ci,.or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard 1o a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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(P) " Successor in Interest of Borrower" means any party that has taken title {o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

SEE “#TVACHED FCR LEGAL

Parcel ID Number:  17-04-122-122-1604 which currenty has the address of
1335 N MOHAWK ST APT 25, _ [Street]
CHICAGO [Ciyiy [linois  §0610 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ofi fae Lroperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccn enis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby craveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbcred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propelty avainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to consiitue a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lase charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inmals:)’_gﬁ
@E-B(IL) (0010) Page 3aof 15 L/)‘\/ Form 3014 1/01

b0 et o o e A b ot SR AR e V2 5




(0734131054 Page: 4 of 23

UNOFFICIAL COPY

currency. Howevet, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan cutrent,
without wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in
the future, but L ender is not obligaied to apply such payments at the time such payments are accepted. If each
Periodic Paymént is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender m2y Yold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does nof ¢6-<o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nei arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relivve Borrower from making payments due under the Note and this Security
Tnstrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payments or Proveeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be ~pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢ zuounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whichi-it liecame due. Any remaining amounis shall be applied first to
late charges, second (o any other amounts due wiider this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a. delinquent Periodic Payment which includes a
sufficient amount {0 pay any late charge due, the paymen. may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Liender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to'th: extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applie w the full payment of one or more
Periodic Payments, such excess may be applied to any late charges.due Voluntary prepayments shall be
applicd first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proséers to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due onder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amCunts due for: (a)
{axes and assessments and other items which can attain priority over this Security Inswamont.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerviuims, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premuums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or ai any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmens shall be an Escrow Tiem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation t¢ pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation o make such payments and
to provide receipts shall for all purposes be deemed 0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lend’r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under (RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimzies of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shalt & held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zrpiy the Funds to pay the Escrow Tiems no later than the time specified under
RESPA. Lender shall not chasge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fiie scrow Items, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender to mzxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the-Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, it charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with REGPA. IF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower al rsynired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 moxthly sayments.

Upon payment in full of all sums secured by this Security Instruméry, bender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, char ses, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assefsme s, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in bantion 3.

Borrower shall promptly discharge any lien which has priority over this Security Issrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (0 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s nght to
disapprovs._ Eorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to ray, in connection with this Loan, either: (a) a one-time charge for flood zone deiermination,
certification aud 'racking services; or (b) a one-time charge for flood zone determination and certification
services and subseauent charges cach time remappings or similar changes occur which reasonably might
affect such determitiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Einergency Management Agency in connection with the review of any flood zone
determination resulting fror-an objection by Borrowes.

If Borrower fails o maiitain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option ans Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1i {he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-pi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance rnverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall te pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of -such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard inciieage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender 211 receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, novatherwise required by Lender, for
damage 1o, or destruciion of, the Property, such policy shall include a standars morigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requireG-5y Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensute the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be apphied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Bomrower. Such insurance proceeds shall be applied m the order provided for m
Section 2.

If Borrower abandons the Property, Lender may file, negotiaic and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setde a claim, then Lender may negotiate and setfle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounis unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either 1o repair or restore the Property or to pay amounts vnpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2/ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principzl rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumslances
exist which are beyond Borezwer’s control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in th2 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dei¢asing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not veonumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of “d7mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ‘of in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds dresnnt sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpltion of such repair or restoration,

Lender or its agent may make reasonable entries upotL. znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duaw g the Loan application process,
BoITOwer Or any persons or entities acting at the direction of Borrower or-wiiti Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statétrents 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material tepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bo:tower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (h} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rightt under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but ar¢ not limited fo: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (C) paying reasonable
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atforneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
anthorized under this Section 3,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewer ucquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender
agrees fo theanerger in writing.

10. Morgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay he premiums required io maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Meitgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy eonivalent Mor(gage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun’ of tie separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi'l accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suciyioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcrhall not be required to pay Borrower any interest o garnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires] proided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan and Borrower was
required to make separatcly designated payments towarG-inz premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or unti iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés e Note) for certain losses it may
incur if Bommower does not repay the Loan as agreed. Borrower is not a pariy ¥o ibz Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other-partv.{or parties) 10 these
agreements. These agreements may require the mortgage insuser to make payments usilig any source of funds
that the mortgage insurer may have available (which may include funds obtained from Maiitage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amount vt derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s nsk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if ihe restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender sha®! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh7il he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2 Jotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Tn the event of a paidal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘elv bzfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borroiver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount otz sums secured immediately before the partial taking, desiruction,
or loss in value divided by (b) the fair ma:ct-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, Or Icss in value of the Property in which the fair market
value of the Property immediately before the partial «ring, destruction, or loss in value is less than the
amount of the sums secured immediately before the-pridal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizzetianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after nouce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 setf'ca claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propziiy of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e thizd party that owes Bormower
Miscellaneous Proceeds or the party against whom Borrower has a right of acin-ip regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cr.minal, is begun that, in
Lender’s judgment, could result in forfeilre of the Property or other maierial impairme 1t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauicary, ¥ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material iinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awe rd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are noi applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operae o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a} is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subiect o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligan¢ns and liability under this Security Instrument unless Lender agrees o such release in
writing. The covelrriis and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and benefit the succossors and assigns of Lender,

14. Loan Charge<. ender may charge Borrower fees for services performed in connection with
Borrower’s default, for ‘iiie purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, br.t.ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abseice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a'i a p.ohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicl s¢is maximum loan charges, and that Jaw is finally interpreied so
that the interest or other loan charges collecies or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall k= reduced by the amount necessary to reduce the charge
to the permiited timit; and (b) any sums already collecied from Borrower which exceeded permtied Limits
will be refunded to Borrower. Lender may choose 10 mdk? this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ifa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment-chaije (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suchcefund made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might have 2zising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiyy.Insrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually ilclivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘tte Troperty Address unless
Bosrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Porower’s change of
address, then Borrower shall only report a change of address through that specified procedvie-There may be
only one designated notice address under this Security Instrument at any one time. Any notice to tender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein/vniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy FisTument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the ¢vent thal any
provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser,

I all ur.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ancy require immediate payment in full of all sums secured by this Security Tnstrument,
However, this optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises nis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must puyall sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration i #ins period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or femind on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enfarzcment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale oi = Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law might speciy-for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: {a} pays
Lender all sums which then would be due under this Seryrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaiitsur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites’ lo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pwnese of protecting Lender’s interest in the
Property and rights under this Security Insrument; and {(d) takes sucm action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights.unser this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insirumént, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrover oay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality or entity; o1 (d) Elecrenic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secries? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot-anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of ihis paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant
to Section 22 an4 ihe notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ana 9portunity to take corrective action provisions of this Section 20,

21. Hazardous “sv'stances. As used in this Section 21: (a) "Hazardous Substances" are those
subsiances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definad 1o Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy.(a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wlarit, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th>~alue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal resigential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodncts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, i¢lsazse-or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use‘or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iz paiified by
any governmental or regulatory authority, or any privale party, that any removal or other remediatiun of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Noshing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzgivire immediate payment in fall of all sums secured by this Security Instrument witheut
further demaii? and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 73t expenses incurred in pursuing the remedies provided m this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release, Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inserument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted undei-Apzlicable Law,

24, Waiver of Homestead. In accordanse with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hom.estezd exemption laws.

25. Placement of Collateral Protection Insurimc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s enllateral, This insurance may, but need not,
protect Borrower’s interesis, The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliawral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with_evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende:r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wclrding nterest and any other
charges Lender may impose in connection with the placement of the insurance, antl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aoded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than (ne (ost of insurance
Borrower may be able to obtain on ifs own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
M ANDERSON -Borrower

W(Seai)

L -Borrower

= (Seal) (Seal)
darvower ~Borrower
(Seal) D x (Seal)
-Borrower -Borrower
{(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF1 ) i County ss:
I, \_\[k (Q‘/I , @ Notary Public in and for said county and
state do hereby certlfy

JS—

‘))/\Qcﬁlﬁ [\\ Q&“M&C AT (s U VT (Q«’Q ety
(£ ,uk L.f\ MSQW & {\Uc’j\a,f’f (s OV (< C\,Q W) Lo

]

personally known to me fo be the same person(s) whose name(s) subsgetted to the foregoing instrument,
is-day in person, and acknowledged that he/shigncd and delivered the said

e¢ and voluntary act, for the uses and purposes-titrein set forth.

and official seal, this a{ {_ day of ‘\TD\.‘ ;\@; f_

My Commission Expuss;

s ‘W"‘V‘Nw .y

o F@F FIZIAL ¢

.RYLAMN[ TeE

NOTARY PUBLIC . STATE o ILL(!:.iO{S
My COMMISSJON EXPires, Lort0ng

\*"a'w‘:,%,_q -
.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 CA8904295 D1

STREET ADDRESS: 1335 N. MOHAWK STREET UNIT 25
CITY: CHICAGO COUNTY: COCK

TAXNUMBER: 17-04-122-122-1004

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1335-28 T2 BOOKBINDER’S ROW CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLCWIIN.: DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOTS 9; I¢ AND 11 IN THE SUBDIVISION OF THE EAST 1/2 OF LOT 30 AND THE
NORTH 1/2 OF LOT“31 TOGETHER WITH THE WEST 1/2 OF THE SOUTH 1/2 OF LOT 31 IN
BUTTERFIELD'S ADDIT1{N, TO CHICAGQ, TOGETHER WITH LOTS 2, 3 AND 4 IN THE
ASSESSOR’S SECOND DIVILLION OF A PARTS OF LOTS 24, 25 AND 32 OF BUTTERFIELD’ S
ADDITION TC CHICAGO, BEIFNG.A SUBDIVISION OF THEE WEST 1/2 OF THE NORTHWEST 1/4
AND THE SCOUTHEAST 1/4 OF THF-NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRTINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS;

WHICH PLAT OF SURVEY IS ATTACHED A3 EXHIBIT D TO DECLARATICN OF CONDOMINIUM MADE
BY AMERICAN NATIONAL BANK AND TRUST- COMPANY OF CHICAGQ, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST ZCREEMENT DATED JUNE 14, 1397 AND KNOWN AS
TRUST NC. 600223-08 AND RECORDED IN Ti% OFFICE COF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 38676172 BAMND 2. AMENDED FROM TIME TO TIME

PARCEL 2:

THE EXCLUSIVE RIGHT TO TEE USE OF PARKING SPAUE/NUMBER P3 AS A LIMITED COMMON
ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMFNIUM, AND SURVEY ATTACHED
THERETO, RECORDED AS DOCUMENT 98676172 AND AS AMENDZD FROM TIME TO TIME.

FRGALD cN 11/29/07
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29thgay of November 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

National /City Mortgage a division of National City Bank (th
e
"Lender") of the'came date and covering the Properly described in the Security Instrument
and located at:

1335 N MOHAWK ST 4PT 25, CHICAGO, Illinois 60610

[Property Address]

The Property includes a unit in iogether with an undivided interest in the common elements
of, a condominium project known ac:

BOOKBINDER'S ROW CONDOMINI'/M

[Name of Condominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Proper.v also includes Borrower's interest in the
Owners Association and the uses, proceeds and 0e:isfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thé covenants and agreements made in
the Security Instrument, Borrower and Lender further covenaiit.and agree as follows:

A. Condominium Qbligations. Borrower shall perfoim ali of Borrower's obligations
under the Condominium Project’'s Constituent Documents. ke "Constituent Documents”
are the: (i) Declaration or any other document which creates the -Ceadominium Project; (ii)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuan: to the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with -« generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the-zmounts
(including deductible levels), for the periods, and against loss by fire, hazards mcluded
within the term "exiended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@D-an (0411} Form 3140
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Properiy is deemed satisfied to
the exient that the required coverage is provided by the Owners Association policy.

WhzaeLender requires as a condition of this waiver can change during the term of the
lean.

Borrowsi shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eventof a distribution of property insurance proceeds in lieu of restoration or
repair following a '0s2 to the Property, whether to the unit or to common elements, any
proceeds payable 10 /Barrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to 2uriower.

C. Public Liability Insurarice, Borrower shall take such actions as may be reasonable
to insure that the Owners Acsscciation maintains a public liability insurance policy
acceptable in form, amount, and e:tent of coverage to Lender.

D. Condemnation. The procecus nf any award or claim for damages, direct or
consequential, payable te Borrower in connaction with any condemnation or other 1aking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o ihe suins secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, @xcept after notice to Lender and with
Lender’s prior writien consent, either partition or subdividz ihe Property or consent to: {i)
the abandonment or termination of the Condominium Projact “except for abandonment or
termination required by law in the case of substantial destructici by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii} termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of relideling the public
liability insurance coverage maintained by the Owners Association unaccepiakieio Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument.-Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender io Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this Condominium Rider.

7

Q{Seal)

M ANDERSON -Borrower

(Seal)
-Borrower BRE

~ (Seal) Wﬂ ﬁ /’ad’é(seal)

-Borrower LINDSAY /A CENT -Borrower
(Seal) {Seal)
-Borrowe” -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower

@2 -8R (0411) Page 3 of 3 Fora. 3140 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 29  day of jovember , 2007 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigies (the "Borrower") 1o secure the Borrower's Adjustable Rate Note (the "Note" ) to

National Cicy ortgage a division of National City Bank

(the "Lender”) of tiie’ same date and covering the properly described in the Security
Instrument and located at:

1335 N MOHAWK ST APT 25 /CHJCAGO , Illinois 60610

[Property Address]
THE NOTE CONTAINS PRCY(Z1ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT!: THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to ‘he covenants and agreements made in the
Security Instrument, Borrower and Lender further coyenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CH/\N.GES
The Note provides for an initial interestrateof g _7eg %. The Note
provides for changes in the interest rate and the monthly pavments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day ot pecembrr , 2012 :
and may change on that day every 12ih month thereafier. Each daté on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on ar’Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the avzrage of
interbank offered rates for one-year U.S. dollar-denominated deposiis in the-London
market, as published in The Wall Streei Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index."
if the Index is no longer available, the Note Holder will choose a new index which is
bhased upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this asdition to the nearest one-eighth of one percentage point (0.125%). Subject o the
limits staicd in Section 4(D) below, this rounded amount will be my new interest rate until
the next Cnange Date.

The Noic "elder will then determine the amount of the monthly payment that would be
sufficient to repey the unpaid principal that | am expected to owe at the Change Date in full
on ihe maturity dats 8* my new interest rate in substantially equal payments. The result of
this calculation will kg 'he new amount of my monthly payment.

(D) Limits on Interes® Rate Changes

The interest rate | am-equired to pay at the first Change Date will not be greater than
10.750 % orlessthan 2 25p %. Thereafier, my interest rate will
never be increased or decreased.on.any single Change Date by more than

WO percentage point(s)
( 2.000 %} from the rata of interest | have been paying for the preceding 12
months. My interest rate will never be graatesthan 14 755 %.

(E} Effective Date of Changes

My new interest rale will become effectiv: on each Change Date. | will pay the amount
of my new monthly payment beginning on the filstinonthly payment date after the Change
Date until the amount of my monthly payment changes 2gain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in my interest rate
and the amount of my monthly payment before the effectivz dats of any change. The notice
will include information required by law fo be given to me and-also the titie and telephone
number of a person who will answer any question | may have regargirg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES'1 iN'BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF 7R SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in
this Section 18, "Interest in the Property” means any legal or beneficial inie/est in
the Property, inctuding, but not limited to, those beneficial interests transferredin'a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tiille by Borrower at a future date to a
purchaser.

It alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Initials:
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If Lender exercises this option, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sum: prior to the expiration of this period, Lender may invoke any remedies
perninided by ihis Security Instrument without further notice or demand on
Borrower,

2. AFTE3 20RROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN S¢CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT LESTRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL._L BE AMENDED TO READ AS FOLLOWS:

Transfer of the P.cgerty or a Beneficial Interest In Borrower. As used in
this Section 18, "Interest ip-the Property” means any legal or beneficial interest in
the Property, including, bui noi limited to, those beneficial interests transferred in a
bond for deed, contract for dzerl, installment sales contract or escrow agreement,
the intent of which is the traisfar of title by Borrower at a future date to a
purchaser,

it all or any part of the Property or,any Interest in the Property is sold or
transferred (or if Borrower is not a natizal person and a beneficial interest in
Borrower is sold or transferred) without Landzr’s prior written consent, Lender may
require immediate payment in full of all sume szaured by this Security Instrument.
However, this option shall not be exercised by Lerder if such exercise is prohibited
by Applicable Law. Lender also shall not exercics this option if: {(a) Borrower
causes 1o be submitied to Lender information required uy Lender to evaluate the
intended transferee as if a new loan were being made.ie'the transferee; and (b)
Lender reasonably determines that Lender’s security wili ndt be impaired by the
loan assumption and that the risk of a breach of any covenarnt or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charye a reasonable
fee as a condition 16 Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceiinble to
Lender and that obligates the transferee to keep ail the promises and agrecments
made in the Note and in this Security Instrument. Borrower will continu¢ to be
obligated under the Note and this Security Instrument unless Lender releasss
Borrower in writing.

If Lender exercises the oplion {o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

il ..

{Seal)

T ATDERSON -Borrower -Borrower
~ {Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrower -Borrower

(Seal) L /x (Seal)

-Borrower -Borrower

@;D-ssea (0405) Page 4 of 4 Foimn 5131 3/04




