| K

|’ |
/

N

UNOFFICIAL COPY
ale AW

(
This Instrument Prepared By:r\&f

Doc#: 0734404161 Fee: $48.50

Bank of America, NA Eugene "Qene" Moore RHSP Fee:$10.00
100 North Tryon Stree Cook County Recorder of Deeds
Charlotte NC 28255 Date: 12/10/2007 01:59 PM Pg: 1 of 13

Record and Return To:
Fiserv Lending Solutions
P.0. BOX 2590

Chicagn, IL 60690

Loan Naber: 00007200984776

— [Space Above This Line For Recording Data)

sl  MORTGAGE

Christiano, Rose:na

DEFINITIONS

Words uscd in multiple sections of this desvment arc defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules regarding the usaseof words used in this document are also provided in Section 15.

(A) "Sccurity Instrument” means this document, which.is dated =~ NOVEMBER 14, 2007 , together
with all Riders to this document.

(B) "Borrower"is  ROSEMARY J CHRISTIANO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lenderisa National Banking Association organized
and existing under the lawsof ~ THE UNITED STATES OF AMERICA
Lender's addressis 100 North Tryon Street, Charlotte, North Carciina

28255
Lender is the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated =~ NCOVEMBER 14, 2007
The Note states that Borrower owes Lender ~ FORTY-THREE THOUSAND AND 00/100

Dollars (U.S.$ 43,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fui not later
than NOVEMBER 14, 2032
(E) "Property”means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrament, plus interest.
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(G) "Riders"meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [_'_] Condominium Rider [] Second Home Rider
[] Balloon Rider D Planned Unit Development Rider E] Biweekly Payment Rider
[] 1-4 Family Rider [] Home Improvement Rider [] Revocable Trust Rider

] Other(s) [Specify]

(H) "AppiczbleLaw'™ meansall controlling applicable federal, state and local statutes, regulations. ordinances and
administrative zuizs and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial
opinions.

(D "Communitya:suciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bor.ower or the Property by a condominium association, homeowners association or similar
organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whick is‘initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, er-cuthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ¢'earinghouse transfers.

(K) Reserved.

(L) "Miscellaneous Proceeds" means any compinsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the soverages described in Section 5) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or othexrta¥ing of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissicds as to, the value and/or condition of the Property.

(M) Reserved.

(N) "Periodic Payment"means the regularly scheduled amount < for principal and interest under the Note.

(0) "RESPA" means the Real Estate Settlement Procedures Act (17.5:S.C. 601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended tiom time to time, or any additional or

successor Iegislation or rcgulation that governs the same subject matter. As used in this Sccurity Instrument,
"RESPA" rcfers to all requirements and restrictions that are imposed in regard 10 @ "federally related mortgage loan”
cven if the Loan docs not qualify as a "federally related mortgage loan” under RESPAL

(P) "Successor in Intcrest of Borrower' means any party that has taken title to the Preperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumer:t

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xtersions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under t.is Securily
Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 14133 PERSIMMON LR
[Street]
ORLANDV PERK . Illinois 00467 ("Property Address"):
[Cityi [Zip Code]

TOGETHE' V/ITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtres now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securityins.rument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANT? that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the lroperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defZna generally the title to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a ur iform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lend:r ¢ovenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Chazger, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Nutz and any prepayment charges and late charges due
under the Note. Payments due under the Note and this Security Inscrumznt shall be madein U.S. currency. However,
if any check or other instrumentreceived by Lender as payment under.ii¢ Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent paym’nts Jue under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Leader: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any sacii check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elez:renic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied fu the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seciion 14.. Lender may return
any payment or partial payment if the payment or partial payments arc insufficicnt to bring th: Lozn current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waive: of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, b Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is-arolied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower [rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which

ROSEMARY J CHRISTIANO/995072981458210

ILLINOIS SECOND LIEN MORTGAGE DocMagic €Ferms 800-649-1362
ILSECMTG.BOA 10/06/06 Page 3 of 12 www.docmagic.com




0734404161 Page: 4 of 13

UNOFFICIAL COPY

it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to  principal due under the Note
shall not cxtend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Reverved.

4. Cheuiges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security yastrument that is a lien having priority over this Security Instrument. Borrower shall pay all taxes,
assessments. charges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, leasehol 1 pz yments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

Except for a lien Borrowsr disclosed to Lender in Borrower's application or in any title report Lender obtained,
Borrower shall promptly discha-ge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the paymeni-c1 fuc obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agiceinent; (b) contests the lien in good faith by, or defends againstenforcement
of the lien in, legal proceedings which in.Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such-praceedings are concluded, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating t%ie iien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attair priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the dz (e on'which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this SCijon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveincnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the fersii "extended coverage," and any other hazards
including. but not limited to, earthquakes and floods, for which Lender rcquircs. insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periode that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lo~ The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with ttis Loan, either: (a)a one-
time chargc for flood zonc determination, certification and tracking services; or (b) a onc=time-charge for flood zonc
dctcrmination and certification scrvices and subscquent charges cach time remappings or simi ar ¢k anges occur which
rcasonably might affcct such determination or certification. Borrower shall also be responsible Zor e pavment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintainany of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, againstany risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurancc procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or rcpair of the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During s::°h iepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an orportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a siagl: payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrow<r 2y interest or earnings on such proceeds. Fees [or public adjusters, or other third parties,
relained by Borrower shail i0t-be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not zConomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securcu by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond-within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negeusie and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurince proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ot’ier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuranc< palicics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use‘ne insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Tas‘rument, whether or not then due.

6. Preservation, Maintenance and Protection of the Prep<:iy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comr it waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiy in.order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined przsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propes-if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiii: damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property enly i€-1.ender has relcascd
procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration it a si‘igle payment or in
a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds 2:¢ not sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completis £ such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasoniable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securitv Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Sccuring the Property includcs, but is not limited to, entcring the Property to
make rcpairs, change locks, replace or board up doors and windows, drain water from pipes, climinatc building or
other codc violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this section 8, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurg:no liability for not taking any or all actions authorized under this Section 8,

Any ameants disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instruieit, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with sucii'7ievest, upon notice from Lender to Borrower requesting payment.

IT this Security Instizinent is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrerider the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withuut the #xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title Lo the Property, the 'casehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

9. Reserved.

10. Assignment of Miscellaneous I'ro::eeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender, subject to the terms/'of-any mortgage, deed of trust, or other security instrument with a
lien which has priority over this Security Instruziiiit.

If the Property is damaged, such Miscellaneous Pioceads shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible ard Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold! sich Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has hecr completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay ior :n«cepairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unlcss ar-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender siia'l not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration.or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appiicd 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. “Such-Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valuc of the Property, the Misceliancous Proceeds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then duc, with theixcuss, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greates thar the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Icss.ih value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Properly immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismisscd with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights undcrthis Security Instrument. The proceeds of any award or claim for damagcs that arc attributable to the
impairmeni'of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscziianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order providea<or 't Section 2.

11, Borrowiclvet Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoxiizziion of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Porrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Borrower, Lender shat!'not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse lo extend time fol pryrient or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demaiid me<= by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising'any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Saccessors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Joint and Several Liability; Co-sign<1 i; Successors and Assigns Bound. Borrower covenants and agrees
thatBorrower's obligations andliability shallbe joint 2iid saveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signe1”): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properiy_ uprder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Ipstrument; and (c) agrees that Lender and any other
Borrowet canagree to extend, modify, forbear or make any accom:edations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interestuf Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fror Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. Th< covenants and agreements of this
Security Instrament shall bind (except as provided in Section 19) and benefit the suc sessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower's
default. for the purposc of protecting Lender's interest in the Property and rights under this Sacurity Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fecs.  In regard % any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shallawt'be construed
as a prohibition on the charging of suchfee. Lender may not charge fees that are expressly prohibited by vhis Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addrcss stated hercinunless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any nsace required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requiremenie will satisfy the corresponding requirement under this Security Instrument.

15. Govcining Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and thic law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instruri=ut are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciiy aiiow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitici 2gainsl agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note coiulicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ¢apr o2 given effect without the conflicling provision.

As used in this Security Institumert: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminin: gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole ciscretion without any obligation to take any action.

16. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefi:ial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial intetest 7t uve Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date..o-a purchaser.

If all or any part of the Property or any Interest in the ®roperty is sold or transferred (or if Borrower is not a
natural person and a bengficial interest in Borrower is sold or traasferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured 0y, this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabic-Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance vty Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thcse sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coraniions, Borrower shall
have the right to have cnforccment of this Sccurity Instrument discontinucd at any time pricr te'che carlicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security insirornent; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or” () entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail suias which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' [ees, property inspection and valuation fees, and other fees incurred for the
purpose of protecling Lender's interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon aninstitution
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whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) canbe sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
statc thc name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note is  sold and thercafter
the Loan s zerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Notc prachaser unless otherwise provided by the Note purchaser.

Neither 2or=swer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the riexbriof a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othexr-paziv_has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alizged breach and alforded the other party hereto a reasonable period afier the giving of such
notice (o take corrective actior. JI Applicable Law provides a time period which must elapse before certain action
can be taken, that time period vill be.deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure _iver. to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section |7 shai! be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in-is Section 20; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, i wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and rad.castive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thatrelate to health, safety or environmental protection,
(c) "Environmental Cleanup” includes any response action,” reipadial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" mean; a.condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. orcelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borroyieishall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnwicpial Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 4 Gazardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentcaces shall not apply to the
presence, usc, or storage on the Property of small quantitics of Hazardous Substances that 2:¢ gencrally recognized
to be appropriatc to normal residential uscs and to maintcnance of the Property (including./or¢ not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Yawsuit or other
actionby any governmental or regulatory agency or private party involving the Property and any Hazaideds Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ROSEMARY J CHRISTIANO/995072981458210

ILLINOIS SECOND LIEN MORTGAGE DocMagic €Farrns 800-649-1362
ILSECMTG.BOA 10/06/06 Page 90of12 www.docmagic.com




0734404161 Page: 10 of 13

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreementin this Security Instrument (but not prior to accelerationunder
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrume:i without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniit'ed to collect all expenses incurred in pursuing the remedics provided in this Section 21, including,
but not linatea to, reasonable attorneys' fees and costs of title cvidence.

22. Relcass.Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Boricwdr shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only<f ‘i fee is paid (o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Hoinestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IHlinois hemestead exemption laws.

24. Placement of Collateraf Pretection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Burrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may. not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collater:4-Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boiiower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance ‘or the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges |_erder may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation:” T zosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BENEFICIARY IiEQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬁzﬁwm)ﬂw J - Mal) (Scal)

ROSEMARY. J JHRIYTIANO -Borrower -Borrower
P (Seal) (Seal)

-Borrower -Borrower

20 (Seal) (Seal)

‘gorrower -Borrower
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[N

[Space Below This Line For Acknowledgment]

State of Illinois

County of COOK

[z
The forcgoing instrument was acknowlcdged before me this

by _ROSEMARY J CHRISTIANO

FERNANDO PASTOR MV
HOTARY PUBLIG. GTAVE OF RANOS Slg ture of Per,
MY COMMISSION EXFIRES JULY 09, 20'¢
-
Title
(Seal) Scrial Number, if any
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SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK, AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOT 17 IN PERSIMMON MEADOWS, BEING A SUBDIVISION IN THE SOUTHWEST 7% OF
SECTION 5, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL: 27-05-308-039

PROPERT -ATDRESS: 14133 PERSIMMON DRIVE




