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1. DATE AND PARTIES. The date of this Mortgage (Security Instrumemt) s 11:3¢:2000 .
The partics and their addrésses are:
MORTCGAGOR:
[aan A. Mequown and Verna P. Mefiuov n,_nat in tenaney in comman, but in joint tenancy.
618 Burns Ave
Flossmeor, IL 60422

LENDER:

ING BANK, fsh
600 WEST ST GERMAIN STREET, STE 200
ST CLOUD, MN 58301

2. CONVEYANCE. For good and valuable consideration, the recetpt’ and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performiaice upler this Securily Instrument, Morigagor granis,
bargains, sells, conveys, mortgages and warrants 10 Lender the following dcserited property:

SEE ATTACHED EXHIBIT A

(County)

Hossmear e Ilinois 5422

(Address) (City) (ZIP Code)
Together with all rights, cascruents, appurtenances, royalties, mineral rights, oil and gas rights. all water and riparian
rights, ditches, and water stock and all cxisting and fulure improvements, structures, fixiures, and repiacements that may

now, or al any time in the future, be part of the real estate described above (2!l referred to as "Property ™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt" is defined s follows:
A Debt incurred under the terms of all promissory nofe(s), comraci(s), guaranty(ies) or other evidence of deht
described below and ail their extensions, renewals, modifications or substitutions. (Yo must specifically identifo the
debi(s) secured and inclide the final maturity date of such debi(s)

A SEPARATE NOTE DATED NOVEMBER 30, 2007 IN THE AMOUNT OF $200,000 AND ANY EXTENSIONS OR RENEWALS THEREOF WITH A MATURITY
DATE OF DECEMBER 17, 2032.

ILLINGIS - HOME EQUITY LINE OF CREDIT MORTGAGE [NOT FOR FMMA, FHLMC, FHA OR VA USE) frage } of 6}
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B All future advances from Lender to Morigagor or other future obligations of Mortgagor 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt execuied by Mortgagor in favor of Lender after this
Sccurity Instrument whether or not this Security Instrument is specifically referenced. 16 more than one person sipns
this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all fulure advances and
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Morigagor and
others. All [uture advauces and other future obligations are secured by this Security lostrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the date of
this Sceurity [nstrument. Nothing in this Security Instrument shall constitute a commitment to make additional or
future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited hy law,
including, but got limited to, liabilities for overdralts relating to any deposit account agreement between Mortgagor
and L<naer.

D. All additicaal’ sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and.its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails to provide any requited notice of the right of rescission, Lender waives any subsequent
Sceurify imerest in the Mortgagor' > principal dwelling that is created by this Security Instrument.

MORTGAGE COVENANTS. Mortgegor agrees that the covenanis in this section are material obligalions uader the
Secured Debt and this Security Instrumest- 1£-Morigagor breaches any covenant in this section, Tender may refuse o make
additional extensions of credit and reduce (no/credit limit. By not exercising either remedy on Morgagor's breach, Iender
does not waive Lender's right to later consider tie'event a breach if it happens again.

Payments. Morigagor agrees that all payments wader the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard 1o any other morlgage. dced of trost, seeurity agreement or other licn document (hat
created a prior security interest or encumbrance on the Property, Morigagor agrees to make all payments when due and to
perform or comply with all covenants. Morigagor also agrees not (o dllow 2y modification or extension of, nor to request
amy future advances under any note or agrecment secured by the lien documi=ni without Lender's prior written approval,

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, enupriipaces, lease payments, ground rents,
utilities, and other charges refating to the Property when due. Lender may require’niortgagor to provide to Lender copies
of all notices that such amounts are due and the receipts evidencing Morlgagor's payment. Mortgagor will defend iitie to
the Property against any claims that would inpair the lien of this Sceurity Instrument. Mioitsagor agrecs o assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against raitics who supply labor or
nateriais 0 maintain or improve the Property.

Property Condition, Alierations and Inspection. Mortgagor will keep the Property in good condiidn and make all
fepairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the pature of the occupancy and use will not substantially change without Lender's prior
writien consent. Mortgapor will not penmit any change in any license, restrictive covenant or easement withour |ender's
prior written consent. Mortgagor will notify Lender of all demands, proccedings, claims and actions against Morigagor,
and of any loss or damage to the Property.

Lender or Lender's apents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecling
{he Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasopable purpose for

the inspection. Any inspection of (he Property shall be entirely for Lender's benelil and Mortgagor will in no way rely on
Lender's inspection.

!p‘%z of §)
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Authority to Perform. If Morigagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perform or cause them (o be performed. Mortgagor appoints [ender as atlorney
in fact to sign Morigagor's name or pay any amouni necessary for performance. Iender's right to perform for Morigagor
shall not creaie an obligation to perform, and Lender's failure 1o perform will ot preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschoid. ¥ the Property includes a unit in a condominium or a planned  unit
devetopment, Mortgagor will perform all of Morigagor's duties under the covenams, by-taws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
Cilitics to puschase or lake any or all of the Properly through condemnation, cminent domain, or any other means.
Mortgagorauthorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lepger-the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Pruparty. Such proceeds shall be considered payments and will be applied as provided in this Security
lustrument. This astigament of procceds is subject o the terms of any prior morigage, dved of Lrust, security agreement or
other lien document.

Insurance. Morigagor shall Ye€p Properiy insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due/to Jits.type and location. This insurance shail be maintained in the amounts and for the
periods that Lender requircs. Whal Tiender requires pursuant to the preceding iwo sentences can change during the term of
the Secured Debt. 'The insurance carrer providing the insurance shall be chosen by Mortgagor subject (o Lender's
approval, which shall not be unreasonabiy- withheld. 1f Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to-pesiest Lender's rights in the Property according (o the ters of this Security
Instrument.

All insurance policies and renewals shall be accepiatie to Lender and shall include a standard "mortgage clause” and,
where applicable. "loss payee clause.” Mortgagor shall iy ediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policies ard repewals. If Lender requires, Morigagor shall mmediately
give o Lender all receipis of paid premiums and renewal notices! U pon loss, Mortgagor shall give immiediate notice 10 the
insurance carrier and Lender. Lender may make proof of 10ss if not ryac's inmnediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall he applicd 1o tae restoration or repair of the Property or 1o
the Secured Debt, whether or nol then due, at Tender's option. Any applicalicisf proceeds {o principal shalt not exiend or
posipone the due date of the scheduled payment nor change the amount of aLy pryment. Any excess will be paid to the
Mongagor. If the Propenty is acquired by Lender, Mortgagor's right (0 any insuran<:-poticies and proceeds resulting from
damage (o the Property before the acquisition shall pass (o Lender 1o the extent of the Sefured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Morigagor will provide (o Lender upon request, a1y [inancial statement
or information Lender may deem rcasonably necessary. Mortgagor agrees to sign, deliver,” sud~file any additional
documents or centifications that Lender may consider fiecessary Lo perfect, continve, and preserve Merizagor's obligations
under this Sccurity Instrument and Tender's lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the emtire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposcd by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Morigagor will he in default if any of the following occur:

Fraud. Any Consumer Borrower cngages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equily plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

. V‘W of 6)
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Property. Any aclion or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails 0 maintain required insurance on the Propeny;
(b) Morigagor transfers the Property, (¢) Morigagor commils waste or otherwise destructively uses or fails 10 maimtain (he
Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor (ails (o pay taxes on the
Properly or otherwise fails 10 act and thereby causes a liea 1o be filed against the Property that is senior (o the lien of this
Security Iustrument; () a sole Mongagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affecied; (g) the Property is (aken through emincnt domain; (h) a judgment is filed apainst Morigagor and
subjects Mortgagor and the Property (o action (hat adversely affects Lender's interest; or (i} a prior lienholder forecloses
on the Property and as a result, Lender's interest is adversely affecied.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower hecomes indebted (o
Lender or zuother lender in an aggregate amount greater than the amount permitted under federat laws and reguiations.

- REMEDIES ON.DZFAULT. In addition to any other remedy available under the terms of this Security Instrument,

Lender may accelcrate tise Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in delault. 1o some mstziwes, Tederal and staie law will requirc Lender (o provide Mortgagor with notice of the right Lo
cure, or other notices and 4y establish time schedules for Toreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebtedness due and payable, 1o foreclose against all or part of the Property. This Security
Instrument shall continue as a lien v 24y part of the Property not sold on foreclosure.

Al the aption of the Lender, all or any pard of the agreed fees and charges, accrued inferest and principal shall hecome
immediately due and payable, after giving™ rotice. if required by law, upon the occurrence of a defanit or anytime
thereafter. The acceptance by Lender of any sun’a payment or partial payment on the Secured Debt afier the baiance is
due or is accelerated or afier foreclosure proceedings ‘are filed shall ol constilute a waiver of Lender's right 10 require
complete cure of any existing default. By not exercisiup any remedy on Mortgagor's default, Lender does not waive
Leader's right 10 later consider the evenr a default if it happcis again.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' T£FS: COLLECTION COSTS. If Mortgagor breaches

any covenant in this Sccurity Instrument, Mortgagor agrees 10 pay al-expenses Lender incurs in performing such
covenants of prolecting its security interest in the Property. Such expenses. inclrde, but are not limited io, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's seeviity interest. These exXpenses are payable on
demand and will bear interest from ihe date of payment until paid in full at the higheat Tate of interest in effect as provided
in the terms of the Sccured Debi, Mortgagor agrees o pay all costs and expenses iacurred by Lender in colleeting,
enforcing or protecting Lender's rights and remedies under this Security Instrumem. Tius amenm may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by the United States Bankrupicy
Code, Mortgagor agrees 1o pay the reasonable attorneys’ fees Lender incurs to collect the Securéd Lyrbt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remnain in efféct un:il released.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) FEnvironmental [.aw

means, without limiation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.CC 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney gencral
opinions or interpretive letters concerning the public health, safety, welfare, enviroument or a hazardous substance, and (2)
Hazardous Substance means any (oxic, radioactive or hazardous material, waste, pollulanl or contaminant which has
characieristics which render the substance dangerous or potentially dangerous (o the public health, safety, welfare or
cnviromment. The term includes, withoul limilation, any substances defined as "hazardous material," "loxic substances,”
"hazardous waste,"” "hazardous substance,” or "regulated substance” under any Enviroummental Law.

fpage 4 of 6)
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Mortgagor represents, warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction docs not apply o small quantities of Hazardous Suhstances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every (enant have bheen, are,
and shall remain in full compliance with any applicable Environmental Taw.

C. Mortgagor shall inmediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or aboul the Property or there i a violation of any Fnvironmental |.aw concerning the Property. In such an
even, Morigagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Morigagor shall) inmediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatericd investigation, claim, or proceeding relating to the relcase or threatencd release of any
Hazardous Substance o1 vie violation of any Enviromnental 1aw.

16. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separatc agreement, Mortgagor may be required
(o pay 1o Lender funds for taxes and msurzice in escrow.,

11. JOINT AND INDIVIDUAL LIABILITY, 2€-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
lhis Securily lnstrument are joint and individuai=" 17 Mortgagor signs this Security Instrument but does mot sign an evidence
of debt, Mortgagor does so only (o mortgage Mongagsi™s, interest in the Property to secure payment of the Secured Deht
and Mortgagor does not agree 1o be personally liable on (he Sccured Debt. If this Securily Instrument secures 4 guaranty
between Lender and Mortgagor, Mortgagor agrees 10 walve 2y rights that may prevent Lender from bringing any action
or ¢l against Mortgagor or any party indebted under the cokipaion. These rights may include, hut are not fimited (o,
any anti-deficiency or onc-action laws. The dutics and benefits f (his Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender,

12. SEVERABILITY; INTERPRETATION. ‘This Sccurity Instrument is comnplse and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in‘this Security lostrument, attachments, or
any agreement related (o the Secured Debt that conflicts with applicable law will not be Z¥ective, unless that law expressly
or impliedly permils the variations by written agreement. If any section of this Security Jasirument cannot be enforced
according o its terms, that section will be severed and will not affect the enforeeability of the ranainder of this Security
[nstrument. Whenever used, the singular shall inctude the plural and the plural the siogular. Tihe<aptions and headings of
the sections of this Security Instrument are for convenience only and are not 1o be used 10 inlerpret or define the terms of
this Security Instrument. ‘T'ime s of the essence in this Security [nstrument.

13, NOTICE. Unless otherwise required by law, any notice shall be given by delivering #t or by mailing it by first class mail
o the appropriate party's address on page 1 of this Security Instrument, or 1o any other address designated in writing.

Notice (0 one morigagor will be deemed to be notice 1o all mortgagors,

14. WAIVERS. Excepl 1o the extent prohibited by law, Muorigagor waives all appraiscment and homestead exemption rights
relaling to ihe Propeny,

] pags,5 of 6)
Exfrnesd 71984 Pankars Systems, Inc., St Cloud, MN Form OGP REMTGIL 5/11,2005 M m

S AR sk ST s e L - R — i - e




(0734406074 Page: 6 of 7

UNOFFICIAL COPY

15. MAXIMUM OBLIGATION LIMIT. The (otal principal amount secured by this Security ITnstrument at any one time shall
not exceed $ 20000000 . This Timitation of amount does not include interest, alorneys fees, and
other fees and charges validly made pursuant o this Sccurity Instrument. Also, this limitalion does not apply 1o advances
made under the terms of this Security [nstrument to protect Lender's security and to perform any of the covenants
contained in this Securily Instrument.

16. LINE OF CREDIT. ‘the Sccured Debt includes a revolving line of credit, Although the Secured Debt may be reduced 1o a
zero balance, this Security Instrument will remain in effect umiil released.

17. APPLICABLE LAW. ‘I'his Sccurity Instrument is governed by the laws as agreed 1o in the Secured Dehbt, excepl Lo (he
extent required by te laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. 'he covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the tenngeal this Security Instrument.

[Check all applicabl: boxes]
01 Assignment of Zleases and Remts [ Other . . S O
19. O ADDITIONAL TLRMS.

SIGNATURES: By signing below, Morigagor agrees to the terms an¢ ¢ovenants contained in this Security Instrument and in
any allachments. Mortgagor also acknowledges receipt of a copy of this Seaurity Tostrument on the date stated on page 1.

L1 If checked, refer to the atlached Addendum incorporated herein, for-4dditional Mortgagors, their signatures and
acknowledgments.

..... MMM%”/bﬁ7%Mﬂﬁ (LY Lt 2 ///50/07

{Sinature) Dean A, Meguown {Date)  {SignatureVerna P, McOuawn {Dawe)

ACKNOWLEDGMENT:

(it ividual v
by .Dean A Mcquown; Yerna P. McGuown, nat in tenanc

My commission expires: 3/-2 ////
(Seal}

OFFICIAL SEAL
GERALDINE D. EVANS
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 08/21/11
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EXHIBIT A

SITUATE IN COOK COUNTY, STATE OF ILLINOIS:

LOT 10 IN BLOCK 2 IN BRAEMAR, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 1, AND PART OF THE WEST 1/2 OF LOT 1 IN THE NORTHEAST 1/4 OF SECTION 1,
TOWNEHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THERXEC” RECORDED SEPTEMBER 3, 1952, AS DOCUMENT NUMBER 15,426,441 IN COOK
COUNTY, ILLINOIS.

TAX 1D NUMBEK:.31-01-401-020-0000

BEING THE SAME FROPERTY CONVEYED TO DEAN A. MCQUOWN AND VERNA P. MCQUOWN,
HIS WIFE, NOT IN TENANCY IN COMMON, BUT IN JOINT TENANCGY 8Y DEED FROM ANDREW A.
KATAI AND JOAN E. KATA! HiS WIFE RECORDED 08/08/84 IN DEED DOC. # 07206643, IN THE
OFFICE OF THE RECORDER Q7 DEEDS FOR COOK, ILLINOCIS.

NOTE: FOR STREET NUMBERING PURPOSES KNOWN AS 618 BURNS AVENUE, FLOSSMOOR,
ILLINOIS



