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MORTGAGE
DEFINITIONS

Words used in multiple sections H£1his document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21 Cettain rules regarding the usage of words used in thig document
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated November 14th, 2007, together
with all Riders to this document.

(B) “Borrower” is MARJORIE KULP, a married woman. Borrower is the mortgagor under this
Security Instrument,

(C) “Lender” is THE FRANKLIN E. HORWICH LIVING TRUST. Lender’s address is c/o
Frances G. Horwich,1040 N, Lake Shore Drive, Unit 34A, Chicage. Ilinois 60611. Lender is the
mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dateg Af cven date herewith. The
Note states that Borrower owes Lender Four Hundred and F ourteen Thovsiid One Hundred Sixty-
One Dollars and Eighty-Nine Cents (U.S.$414,161 .89) plus interest. Borrov er has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than the SECOND
ANNIVERSARY OF THE DEATH OF FRANCES G. HORWICH.

(E) “Property” means the property that is described below under the heading “Transfe; of Rights in
the Property.” THE PROPERTY IS NOT HOMESTEAD PROPERTY.

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means al] Riders to this Security Instrument that are executed by Borrower., The
following Riders are to be executed by Borrower [check box ag applicable):

[} Adjustable Rate Rider B Condominium Rider O Second Home Rider
O Balloon Rider [1 Planned Unit Development Rider 0O Other(s) [specify]
U 1-4 Family Rider [ Biweekly Payment Rider
lLLINOlS——-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 {page I of 15 pages)
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final, non-appealable judicial opinions.
4 “Community Association Dues, Fees, and Assessments” meang 3] dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a fmancial
nstitution to debit or credit an account, Such term includes, but is not limited to, point-of-sale
transfers, auteinated teller machine transactions, transfers injtiated by telephone, wire transfers, and
automated cleariaghoyse transfers.

(K) “Escrow Itép:s» means those items that are described in Section 3.

(L) “Miscellaneciys Troceeds” meang any compensation, settlement, award of damages, or
proceeds paid by any thirg rdrty (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damagety; or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (i eonveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/creondition of the Property.

M) “Mortgage Insurance” means ingurance protecting Lender against the honpayment of, or
default on, the Loap.

(N) “Periodic Payment” means the regularly scheduled amount dye for (i) principal and interest
under the Note, plus (i) any amounts under Sectidn 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Pracedures Act (12U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 1= JB), as they might be amended from time
lo time, or any additional or successor legislation or regulation’that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan™ even if the Zoan does not qualify as a
“federally related mortgage loan” under RESPA .

(P) “Successor in Interest of Borrower” meang any party that has tak<s title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 (page 2 of 15 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and wil defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay wiier: due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ard late charges due under the Note. Borrower shall also pay
funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in US. currency.  However, if any check or other instrument received by
Lender as payment under the Note or this Security Fastrument is returned to Lender unpaid, Lender

made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashicrs check, provided any such check is
drawn upon an institution whose deposits are insured by a fedzrul agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in acsordance with the notice
provisions in Section 15. Lender may return any payment or partial payrerit if the payment or
partial payments are insufficient to bring the Loan current. Lender may actept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Leiider is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Pavment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, T ender

Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (Page 3 of 15 pages)
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of

delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to
the extent that,each payment can be paid in full. To the extent that any excess exists after the
payment is appli¢d to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shal] be applied first to any prepayment
charges and then as deseried in the Note.

Any application of pa Yents, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend oy postpone the due date, or change the amount, of the Periodic
Payments,

3. INTENTIONALLY OMI; TED.

4. Charges; Liens. Borrower shall payall taxes, assessments, charges, fines, and
impositions attributable to the Property which can-atain priority over this Security Instrument,
leasehold payments or ground rents on the Property, it ary, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Bocrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has \priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the Okligation secured by the lien
in & manner acceptable to Lender, but only so long as Borrower is peifotniing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the licnin, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those rroceedings are
pending, but only until such proceedings are concluded: or (c) secures from the holder 5 the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumerit i Lender
determines that any part of the Property is subject to a lien which can attain priority ‘aver this
Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 daysof the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limijted to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible

ILLINOQIS—Single Family-—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 101 {page 4 of 15 pages)
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zone determination resulting from an objection by Borrower.

If BorzGwer fails to maintain any of the coverages described above, Lender may obtain
insurance coverzge, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any par(iczilar type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might 110 wrotect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk; nazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrov/e; acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cos! of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section-% shall become additiona] debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payabie, with such interest, upounotice from Lender to Borrower requesting payment,

All insurance policies required by Lencer and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shali in “luce a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss pzyes. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Forower shal] promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrowér sniains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destructios of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shal] give prompt notice to the insurarice carrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underiying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the resieration or repair
is economically feasible and Lender’s security is not lessened. During such repair and réetoration
period, Lender shall have the rj ght to hold such insurance proceeds until Lender has '&id an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work ig

ILLINOIS—Sing]e Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/ (page 5 of IS pages)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propert ¥, alicw the Property to deteriorate or commit waste

on the Property. Whether or not Borroweer iz residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value dye
to its condition. Unless it i determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the ’roperty if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds ar: paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repziring or restoring the Property
only if Lender has released proceeds for such purposes. Lender may ishurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance of condemnation proceeds are not sufficient to ripair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

reasonable cause.

8. Borrower’s Loan Application.  Borrower shal| be in default if, during the Loan
application process, Borrower or anly persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with materia] information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 6 of 15 pages)
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in thig

all actions authorized under this Sectinn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumest, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payasle, with such interest, upon notice from Lender to
Borrower requesting payment,

Ifthis Security Instrument ig on a leasehold, Bortower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the ieaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insuraiee as a condition of making
the Loan, Borrower shali pay the premiums required to maintain the M: ‘&age Insurance in effect. if,
for any reason, the Mortgage Insurance coverage required by Lender ceases 14 be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrovver shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insugares vreviously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgagé Ipsurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substeaiially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the Separalely designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve i
lieu of Mortgage Insurance. Such loss reserve shal] be non-refundable, notwithstanding the fact that

ILLINOIS—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/m1 (page 7 of 15 pages)
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make payments ustiigany source of funds that the mortgage insurer may have available (which may
include funds obtained fr: Mortgage Insurance premiums),

As a result of these Jgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiliate of any of the foregoing, may recetve (directly or indirectly)
amounts that derive from (or might be. characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for zharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an «fliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to *hc insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements wiil not affect tiie aimounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Liozo. Such agrecments will not increase
the amount Borrower will owe for Mortgage Insurance, <pd they will not entitle Borrower to
any refund.

(b) Any such agreements wiil not affect the rights Borr¢wei has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection At 9 1998 or any other law,
These rights may include the right to recejve certain disclosures; t- request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Iusurance terminated
automaticaily, and/or to receive a refund of any Mortgage Insurance pPremiains that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Procends are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not

progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

ILLINOIS—Single Family-—TFannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 8 of 13 pages)
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration of repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Prodesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befofe the partial taking, destruction, or loss in valye divided by (b) the fair
market value of the Property «smmediately before the partial taking, destruction, or joss in value. Any
balance shall be paid to Borrower,

In the event of a partial taking, d=struction, or loss in value of the Property in which the fair
market value of the Property immediatelv before the partial taking, destruction, or loss in value is
less than the amount of the sumsg secured inimediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise zzree in writing, the Miscellaneous Proceeds shall be

Opposing Party (as defined in the next sentence) oftersio make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice js given,
Lender is authorized to collect and apply the Miscellaneous Pro’ceds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceéds nr the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Crcriminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other maieriz; mmpairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrowey caricure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causingbs action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitire ©F the

ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 15 pages)
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payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors jn Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower wio co-signs this Security Instrument but does not execute the Note (a “co-signer™):
(a) is co-signing tlir Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property undzf tlje terms of this Security Instrument; (b) is not personally obligated to pay the
Sums secured by this Secuxity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, foroear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions 6¢ Secti on 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and bene(its under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and tiatality under this Security Instrument unless Lender
agrees to such release in writing. The covenants nag agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower e’ for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument

ILLI.NO]S*Sing[e Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 {page 10 of 1 pages)
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change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shal not be deemed to have been given to Lender unti] actually received by Lender. If

Instrument,

16. Governing Law: Severability; Rules of Coustruction. This Security Instrument shall
be governed by federal lawand the law of the jurisdiction in which the Property is located. All rights

contract or it might be silent, but suck silence shall not be constryed as a prohibition against
agreement by contract. In the event that any-provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict sjall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminide gender; (b) words in the singular shal|
mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion without any

obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of tae Mote and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As s ed 11 this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, inckuding, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at  future
date to a purchaser.

ILLINOIS-Singte Famity—Fannie Mze/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 {page 1] af 15 pages)
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand op Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the

Security Instrument and obligations secured her ebyshall remain fully effective as ifno acceleration
had occurred. However, this right to reinstate sha!l mot apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be $oid one or more times without
prior notice to Borrower, A sale might result in a change in the cotity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Se curnty Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
cither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of|
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such

lLLINO[S—SingIc Family-—Fanne Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 12 of I3 pages)
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and opportunity to take corrective action provisions of this Section 20.

toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive inatcrials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Propeity is located that relate to health, safety or environmenta] protection; (c)
“Environmenta] Clearan” includes any response action, remedial action, or removal action, as
defined in Environmer.ta; Zaw; and (d) an “Environmental Condition” means a condition that can
cause, contribute to, or othérise trigger an Environmenta) Cleanup.

Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any

Borrower shal] not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b)which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardouys Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
Or storage on the Property of small quantities of Hazerdous Substances that are generally recognized
10 be appropriate to normal residential uses and to maiitenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written fctige of (a) any investigation, claim,
demand, lawsuit or other action by any governmenta] or regulatory rgency or private party involving
the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmenta| Condition, including but not limited «0any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) ally candition caused by
the presence, use or release of a Hazardous Substance which adversely affecis the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance afiecting the
Property is necessary, Borrower shall promptly take all Decessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender fur an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but

ILLINOISkSingIe Family—Fannie Mae/Freddie Mac UN TFORM INSTRUMENT Form 3014 1M (page 13 of I5 pages)
CH3 1122626.2 / 43196-000005
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less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may

further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al ¢Xpenses incurred in pursuing the remedies provided in this
Section 22, inzluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relezse Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securify Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for relea sing this Security Instrument, but only if the fee js paid to a third party for
services rendered and the energing of the fee ig permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue bf the Illinois homestead exemption laws,

purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s intereets - The coverage that Lender purchases may
hot pay any claim that Borrower makes or any claim that' 15 1made against Borrower in connection
with the collateral. Borrower may later cancel any insuranée purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insuranze s required by Borrower's and
Lender's agreement. IfLender purchases insurance for the collateral, Rorrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date’ 57 ¢he cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation, The costs of the insurance may be more than the cost of insy ran e Borrower

ILLINGIS—Single Family-—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 fpage I4of 15 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with jt.

(Seal)
Marjorie Kulp, a nfarried woman - Borrower

[Space Below This Line for Acknowled gment]
—_— i _—

STATE OF ILLINOIS )
) 58
COUNTY OF COOK )

Before me, {¥|r e \Ku\‘[) ; 2Notary Public in and for the above State and County,
on this L day of Nﬁvember, 2007, personaliy anpeared Marjorie Kulp, a married woman, known
to me to be the same person who signed the foteguing instrument who acknowledged that she
executed the same as her free and voluntary act ang decd, for the uses and purposes set forth in the
instrument,

INTESTIMONY WHEREOF, [ have subscribed my signzture and affixed my official seal on
the day and year set forth above.

My Commission expires:

ILLINOIS—Single Family-—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 15 of 5 pages)
CH3 1122626.2 / 431 96-000005
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Exhibit A - Legal Description

PARCEL [:

WEST 19 % FEET OF LOT 11 INBLOCK 4 IN HIGGINS, LAW AND COMPANY’S
ADDITION TO CHICAGO; LOTS 1 TO 4, (EXCEPT THE WEST 9 FEET OF SAID LOT 4),
IN THE SUZDIVISION OF THE WEST 4 ¥ FEET OF LOT 11 AND ALL OF LOTS 12, 13
AND 14 IN HIGGIN S, LAW AND COMPANY’S ADDITION TO CHICAGO, AND A1 OF

THE WEST 9 FEE T TEEREOF), ALL IN SECTION 19, TOWNSHIp 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ;

WHICH SURVEY [S ATTACHED AS EXHIBIT “A”TO DECLARATION OF
CONDOMINIUM RECORDED MAY 18,2005 AS DOCUMENT 0513822 164 TOGETHER

WITH ITS UNDIVIDED PERCENTA®GE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED MAY 18,2005 AS DOCUMENT NO. 0513822163,

COMMONLY KNOWN AS 500 W. SUPERIOR STREET, CHICAGO, ILLINOIS 60610
P.IN. 17-09-114-013-0000

17-09-114-014-0000
17-09-114-015-0000

ILLINOI&SingIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 fpage 16 of 15 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of November, 2007, and is incorporated into and shail be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to THE F RANKLIN E, HORWICH LIVING TRUST(the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

300 WEST SUPERIOR STREET UNIT #2301, CHICAGO, ILLINOIS 60610

The Property includes a unit in, together with an undivided Interest in the common elements of; a condominium project known
as: THE MONTGQMERY ON SUPERIOR (the “Condominium Project”). If the owners association or other entity which
acts for the Condominijy; Project (the “Owners Association™) holds title to property for the benefit or use of it members or
shareholders, the Propert also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Durrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constisaent Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (ii) by-lawe: (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptiy pay, when due, all dues and assessmenis imposed pursuant to the Constituent Documents,

B.  Property Insurance. So fong as the Cwrers Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condomirtiim Proiect which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible i :vels), for the periods, and against loss by fire, hazards
included within the term “extended coverage ” and any other nuza-ds, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section 3 for the Periodic Payment
to Lender of the yearly premium instaliments for property insurance 4n )1~ Property; and (i) Borrower’s obligation
under Section 5 to maintain property insurance coverage on the Properiy is deemed satisfied to the extent tha the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during Jhe teri of the loan.

Borrower shail give Lender promipt notice of any lapse in required property irsuiance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration cr renair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are e ‘eby assigned and sha[l
be paid to Lender for application to the sums secured by the Security Instrument, whether or no: ther due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insarz.that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of Coveaaze to
Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or gther taking of all or any part of the Property, whether of the unit or of
the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11

E.  Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casvalty or in the case of a taking by condemnation or eminent domain; (i1) any amendment to any provision of the

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 101 {page ! of 2 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained in this Condominium Rider.

(Seal)
Marjorie Kuip -Borrower

) [Space Below This Line for Acknowledgment]
—_— (A —_—

STATE OF ILLINOIS
) 88
COUNTY OF coox )

Before me, A0 ate » @ Notary Public in and for the above State angd County, on this/ (Z day of
November, 2007, persanlally appeared atjorie Kulp, kn)wn to me to be the same person who signed the foregoing instrument
who acknowledged that she executed the same as her fre( ary voluntary act and deed, for the uses and purposes set forth in the
instrument.

g

TFFICIAL SEAL
THePESA A, KING

» NOTARY PUSLIC, STATE OF ILLiNOIS

§ MY COMMISSION £2PRES 6—12\-2099

My Commission expires;
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