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3226 S. Ridgeway
Chicago, IL 60623

Jani¢ Dariaga
Attorney at Law
4897 S. Archer Ave.
Chicago, IL 60632

(Space Above This Line For Recording Data)------=esv--

ST B24SHr i MORTGAGE

THIS MORTGAGE {'Security Instrument") is given on November 21, 2007.

The mortgagor is HERMAN PANGEL ("Borrowet™).

This Security Instrument is given 1 JOSE G. PUENTES (“Lender"). Borrower owes lender the principal sum of FIFTY
THOUSAND DOLLARS ($ 50, 000.20) . This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides fui monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2013.

This Security Instrument secures to Lender: (a).the-repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note;4k) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrusient; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.| For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in COOI. County, Illinois:

The East 1/2 of Block 10 (except the Northwest 25 Fee? T'hereof) in Crawford’s Subdivision of That
Part South of the Chicago, Burlington and Quincy Railrcad in the Northeast 1/4 of Section 27,
Township 39 North, Range 13, East of the Third Principal Pieridian, in Cook County, lllinois

Tax I.LD.# 16-27-213-003-0000
which has the address of 4100 W. 24th St., CHICAGO, IL 60623 [“‘Zroperty Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Preperiy."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved snid has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiar<es of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands subicct'to any
encumbrances of record.

THIR SECURITY INSTRIIMENT ramhines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in a timely manner. Borrower shall promptly furnish to Lender evidence of such payments.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage describes above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
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Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Y 1ITnlecs | ender and Rorrower otherwice aoree in writing insnirance pmr‘eeda chall he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would not be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pfoceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If under
paragraph 19 the Pranerty is acquired by |.ender. Borrower's right to any insurance nolicies and proceeds resnlting from
damage to the Property prior to the acquisition shall pass t Lender to the extent of the sums secured by this Security
Instrument immediatziy orior to the acquisition.

4. Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application; Borrower shall
not destroy, damage or ix.pa.r the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forf=1wurs action or proceedings, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture0f the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Borrotver may cure such a default and reinstate, as provided in paragraph 16, by causing the
action or proceedings to be dismissed vith a ruling that, in Lender's goed faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in de‘ault'if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender{or Tailed to provide Lender with all material information) in connection with
the loan evidenced by the Note, including, but notiiniiizd to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrurrent is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the-ieasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

5. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform to covenants and agreements
contained in this Security Instrument, or there is legal proceeding (nat’may significantly affect Lender's rights in the Property
(such as a proceedings in bankruptcy, probate, for condemnation or forfeitire or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propercy.and Lender's rights in the Property. Lender's
actions may include paying any sums secured by the lien which has priority overihis Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Altheugh Lender may take action under this
paragraph, Lender does not have to do so:

Any amounts disbursed by Lender under this paragraph shall become additioral debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenaer to Borrower requesting
payment. E :

6. Inspection. Lender or its agent may make reasonable entries upon and inspections or'th< Pronerty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciica.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ai€ creby assigned
and shah be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. ]

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
giver,, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
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the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due of the monthly payments referred to in paragraph 1 or change the amount of such payments.

“ * 8. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right to
remedy.

9. Successors and Assigns Bound; Joint and Several Liahility; Co-Signors. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. Borrower's covenants and
agreements shall be Joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender 2nd any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Aecprity Instrnment ar the Note without that RBorrower's consent,

10. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected in connection with the loan
exceed the permitted lirtirs <hen; (a) any such loan charges shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any'sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to.séke this refund by reducing the principal owed under the Note or by making a direct
payment to the Borrower. If a refur.d reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

11. Notices. Any notice to Borrgwer nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless law requires uce of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender vnen given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even: that'any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect cther nrovisions of this Security Instrument or the Note which can
he given effect withont the conflicting nrovision. To this end the peovisions of this Security Instrument and the Note are
declared severable.

13. Borrower’s Copy. Borrower shall be given one conforines nopy of the Note and of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borower. If all or any part of the Property or any
interest is sold or it is transferred (or if a heneficial interest in Borrower 1s sold s iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requ.re im:nediate payment in full of all stuns
secured by this Security Instrument. However, this option shall not be exercised by /render if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrovier must pay all sums secured by
this Security Instrument. If Borrower fails to pay those sums prior to the expiration of this perioc, Leader may revoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall kay< the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale in this‘Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's rights in the property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration.

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may not be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments dun under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name of the new [L.oon Servicer and the address to which payments should be made. The notice will also contain
anv other information required bv aonlicable law.
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17. Hazardous Substances. Borrower sha]l not cause or permit the presence. use. disposal. storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantifies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
cfaim, demand, lawsuit or other action taken any governmental or regulatory agency or private party involving the Property
and any Hazardnne Quhetance nr Enviranmantal T aw nf which Rarrower hac actual l(_nnw!edge, I Rorrower learns_ or ic
notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
necticides and herhicides vnlatile enlvente materiale cantaining achectns ar farmaldehvde, and radinactive materiale, As
used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to healt’i,.sa ety or environmental protection.

NON-UNIFCKM COVENANTS. Borrower and Lender further covenant and agree as follows:.

18. Acceleratior; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant o7'agreement in this Security Instrument (but not prior to acceleration under paragraph 15 unless
applicable law provides otherwice). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days fromthe‘date the notice is given to Borrower, by which the default be cured; and (d) that failure to
cure the default on or before the darspecified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procredings and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right #0 assert in the foreclosure proceedings the non-existence of a default or any other
defense of Borrower to acceleration and foreclosurs. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payinens in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumentvy judicial proceedings. Lender shall be entitled to collect All expenses
incurred in pursuing the remedies provided in this paragreph 19, including, but not limited to, reasonable attorney's fees and
costs of title evidence.

19. Release.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation cos's.._ender may charge a fee for releasing this Security
Instrument, but only if the fee is paid to a third parry for services rendcred and the charging of the fee is permitted under
applicable law.

20. Waiver of Homestead. Borrower waives all right of homes:ezd.exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are execured by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each rider shall ve insorporated into and shall amend and
supplement covenants and agreements of this Security Instrument as id the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[1 Adjustable Rate Rider [] Condominium Rider [] 1-4 Family rider

[] Graduated Payment Rider [] Planned Unit Development Rider[] Biweely Paymeniticer
[] Balloon Rider [] Rate Improvement Rider {] Second Home Ride:

[1 V.A. Rider [1 Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and_jn any riders(s) executed by Borrower and recorded with it.

o /€" [SEAL] [SEAL]
V

Herman Rangel
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STATE OF ILLINOIS,
COUNTY OF COOK,

[y

[, the undersigned, a Notary Public in and for said county and state do hereby certify that HERMAN RANGEL,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing, appeared before me this day in

person, and acknowledged that she signed and delivered the said instrument as her free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 22 -

My Commission Expires: 7/;3[1( AM Boomayu

OFFICIAL SEAL
JAIME BARRAGAE|LL|NO|S

ARY PUBLIC - STATEO
M%OJOMM\SS|ON EXPIRES JUL 13, 2011

PR
i A eI .
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