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REGULATORY AGREEMENT

This REGULATORY AGKEEMENT (this "Agreement™), is made and entered into as of
this ¢,2_day of _ ey , 2004, by and between TWG FUNDING XI LLC, an llinois
limited lLability compangf ("TWG"), and the CITY OF CHICAGO, ILLINOIS, an Illinois
municipal corporation (the "City”) by and thirugh its Department of Housing, having its principal
offtce at 318 South Michigan Avenue, Chicago, Iliinois 60604.

WITNESSHTH:

WHEREAS, on May 20, 1994, LaSalle National Bark_not individually, but as successor
trustee to Central National Bank of Chicago under Trust Agreemznt dated December 28, 1979 and
known as Trust No. 10-24161-08 and the sole beneficiary of the-Tzust, 5001 S. Drexel, Inc., an
Ihnois corporation (collectively “the Debtor”) executed and delivered <o the City a Note in the
principal amount of $1,953,951.00 (the “City Note™) which evidences a‘1>an from the City to the
Debtor in the principal amount of $1,953,951.00 (the “City Loan”), and a Junior Mortgage and
Security Agreement dated as of May 20, 1994 encumbering the property commoily ¥nown as 5001
South Drexel, Chicago, Illinois (the “Real Estate™), which is legally described ci Zxhibit “A”
aftached hereto (the “City Mortgage”), from the Debtor to the City, which City Moitgage was
recorded in the Cook County Recorder’s Office (the “Recorder”) on May 23, 1994 as Document No.
94461298, to secure repayment of the City Loan and the City Note; and

WHEREAS, in connection with the City Loan, the Debtor executed and delivered to .he
City, among other documents, a Regulatory Agreement dated as of May 20, 1994 (the “Original
Regulatory Agreement”), by and between the City and the Debtor encumbering the Real Estate, and
recorded with the Recorder on May 20, 1994 as Document No. 94460684, a copy of which is
attached hereto as Exhibit “B”; and

WHEREAS, subsequent to the closing of the City Loan, a Modification Agreement dated
October 1, 1995 was executed and entered into by and between the Debtor and the City for the
purpose of correcting certain omissions and inaccurate information contained in the Original
Regulatory- Agreement, and said Modification Agreement was recorded with the Recorder on
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October 12, 1995 as Document No. 95694881, a copy of which is attached hereto as Exhibit “C”;
and

WHEREAS, the City has assigned and sold the City Loan to the first priority mortgage
holder, TWG (the “Sale”), pursuant to the settlement of litigation; and

WHEREAS, TWG is the fee owner of the Real Estate; and

WHEREAS, as a condition of the Sale, TWG has agreed to comply with all of the terms,
covenants and tostrictions of the Original Regulatory Agreement and the Modification Agreement,

NOW, TEFEREFORE, in consideration of the foregoing recitals and other good and
valuable consideratiors the receipt and sufficiency of which are acknowledged, the parties hereto
agree as follows:

1. Incorporation’ The foregoing recitals and the terms, covenants, and agreements set
forth in the Original Regulatory Agrezment and the Modification Agreement are incorporated in this
Agreement and shall have the same force and effect as if set forth in full herein.

2. Agreement. TWG shall coraply with this Agreement and specifically, all of the
terms, covenants and restrictions of the Original egulatory Agreement and Modification Agreement
entered into by and between the Debtor and the City:

3. Term of Agreement; Covenants Run v/ith Development; Termination; Business
Relationships; Events of Default and Remedies.

A. This Agreement and the Original Regulaiorv-Agreement and Modification
Agreement incorporated herein shall remain in full force and-¢fieet until May 20, 2014 (the
“Termination Date”);

B. This Agreement and the Original Regulatory Agreement aad Modification
Agreement incorporated herein shall encumber the Real Estate and be bindirg on any other
future owners of the Real Estate and the holder of any legal, equitable or beneuZial intetest in
it until the Termination Date.

C. On or after the Termination Date, the City and TWG shall release this
Agreement, the Original Regulatory Agreement, and the Modification Agreement upon
TWG’s written request to the City to execute said release.

D. In the event of a conflict between any of the provisions of the Original
Regulatory Agreement, the Modification Agreement, and/or this instrament, the provisions
of this instrument shall override and control.

E. Notwithstanding any of the foregoing, any provision of the Original
Regulatory Agreement or the Modification Agreement which is intended, pursuant to the
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terms of the Original Regulatory Agreement 0T the Modification Agreement, to survive
beyond the Termination Date (as defined above), inchuding but pot limited to Sections 2.16
and 2.17 of the Original Regulatory Agreement, shall survive beyond the Termination Date.

F. Pursuant to Section 2-156-030(b) of the Municipal Code of Chicago, it is
illegal for any elected official of the City, or any person acting at the direction of such
official, to contact, either orally or in writing; any other City official or employee with
respect to any matter involving any person with whom the elected official has a [Business
Relatienshipl (as defined in Section 2-156-080 of the Municipal Code of Chicago), or to
participate in any discussion in any City Council committee hearing or in any City Council
meeting ot o vote on any matter involving the person with whom an elected official has a
Business Reélaionship. Violation of Section 2-156-030(b) by any elected official, or any
person acting &t b= direction of such official, with respect to this Regulatory Agreement, or
in connection withthe transactions contemplated thereby, shall be grounds for termination of
this Regulatory Agreement and the transactions contemplated thereby. TWG hereby
represents and warrantsipat, to the best of its knowledge after due inquiry, no violation of
Section 2-156-030(b) has occurred with respect to this Regulatory Agreement or the

transactions contemplated theizoy.

G. In the event of a brzach by TWG of TWG’s obligations hereunder, TWG
shall pay to the City $[1 /403,951.00] (tlie “Default Payment™), subject to the following: the
Default Payment shall be reduced monthly )by $11,897.89%0f the original amount of the
Default Payment as set forth above for 118 copsecutive months commencing on July 1,
2004__and on the first day of each month thereaiter until May 1, 2014.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK
- SIGNATURE PAGE FOLLOWS)
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed by
their authorized officers as of the day and year first above written.

TWG FUNDING XX LLC, an Illinois CITY OF CHICAGO, an Iltinois
limited liability company municipal corporation

By: %"‘“///g ByW\V

Printed Name: Victor Michel 3 PriftedName: John G. Markowski

Its: Manager-Member.
issioner of the Department of Housg ¢
4
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
Vicone #95cptee, personally known to me to bea Member of TWG FUNDING XILLC, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed and defivered
the said instrument in his capacity as a Member of TWG FUNDING XI LLC, as his free and
voluntary aci anu deed and as the free and voluntary act and deed of Vittesre, #7/ oee_ ,as
Member, for the yses and purposes therein set forth.

f\.
Given under iy hand and official seal this |2-"day of Y \,é , 2004,

Notary\Kublic /

’ "?g'NFDICIAL SEAL'"
LE ‘
NOTARY PUBEUG :%:g SSI?LSINOIS.

$¥y Commsin B 1152007}

Y
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
jdhn- G. Markows}cpersonally known to me to be the Commissioner of the City of Chicago \
Department of Housing— of the CITY OF CHICAGO, and personally known to me to be the same
person whose iame is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledgzd that _he signed and delivered the said instrument in his— capacity as _ ‘
Commissioner o the Department_of Housing of the CITY OF CHICAGO as _his free and
voluntary act and deer and as the free and voluntary act and deed of the CITY OF CHICAGO for the

uses and purposes therein'set forth.

Given under my hand a=d official seal this /Aday of Ty 2004.

(Q/c AN (?M La_s_

Not&l'y Public

OFFICIAL SEAL
DIGNA CASTRO

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES. 10720007
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EXHIBIT “A”

LEGAL DESCRIPTION

LOTS 9 AND 10 IN THE SUBDIVISION OF LOTS 1 TO 4 INCLUSIVE IN BLOCK 8 IN
DREXEL AND' SMITH’S SUBDIVISION OF THE WEST % OF THE NORTHWEST % AND
THE WEST % OF THE WEST % OF THE SOUTHWEST ¥ OF SECTION 11, TOWNSHIP 38
NORTH, RANGE 14, HAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN.: 20-11-114-001-0000

ADDRESS OF PROPERTY: 5001 5005 South Drexel Boulevard, Chicago, Ilinois 60615; also
known as: 909-19 East 50" Street, Chicaso; lllinois 60615.
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n REGIATORY AGREENENT | ot T 2175 Tz
Y . AR #4-D4-44
A s COR CamTY e
M - \a)THIS R (Y AGREEMENT ent inro and effective this
3 ;lgf:iday of T o {this "Regulatory :
. Agreement®), by ang vorveen the City of Chicago, Illinois (the
’Q}. *City®}, an Illinols memiaipal corporation, by and through its

-t Department of Housing (*TOH"), with offices at 318 South Michigan
Avenue, Chicago, Illinois (60004, and¥LaSalle Naticnal Bapk, not
- individually, but as successol trustee to Central Natioral Bank
of Chicago (ths *Trustee®) undes the trust agre nt dated
December 28, 1970 and known as Trast No/°24161“\the *Trusc®) and
the socle beneficiary of the Trust. 5001 S. Drexel, Inc., an
f1llinois corporation (the »Beneficisry®) (the Beneficiary and the

k- ";)u Truscee being referred to herein ccllzltively esgﬁﬂﬁi;§3ﬁgﬁger')- :
- . . ' R R T L
B _ WITNESSETH ~ "B UL eh-shn
' . ' . 0. UMt AZCORDER
N WHEREAS, DOH is an cxecutive departmenc 57 thetei A 2N
\ P

established pursuant to Title Z of the Municipsl Code cf Chicago.
Chapter 2-44, Sectioi 2-44-010, which supervises and coordinates
the formulation and execitic. of projects and programs creating

-~ .
; safe, decent and affordable housing for residents of the CIity;
and ' -
) WHEREAS, the City has received an allocaticn of Community
) Develozment Block.Grant funds under Title 1 of the Housing and :
e ~ommunity Development Act of 1374, 42 U.5.C. §530% % gag., "as ’
from time to time amended, supplemented and restated, which .
created tne Community Development Bicck Srant {*CTRG*Y program; :‘
and ‘
: WHEREAS, the City has prograsmed §$7,060,058 ~¢ ToRG fonds
for its Muiti-Family Loan Program in Program vaar XIX fe®Mul=:i-
Family Prcgram"), wherein a-gquisitzion ard reracisirtaticn lzans
are made avaiiable to owners of rexntal groparcias ISnTAlning Eive
o1 more dwelling units locamed i ‘aw- and moferaTr-Lnflme 2ISASS
ancé '
pimTAS .t Size has zaczuvoo anm allzzasion oD JniRAo o p




0734660007 Page: 9 of 75,

AR ..mda and &613 200 of" mm;mn funds (i

- “collective)y’ refexred to as the *"lLdsn®) to the Borrower for the =
' pu:posen st forth below, and hn raquuted thll'. 'DOH administer N
Loan; ani : . -

WHEREAS, tin Borrower.vill utilize ths Loan proceeds to
rehabilitate the buyll d;ng located at 5001 8. Drexsl Boulevard,
‘Chicago, Illinois, {520 33 multi-family residential dwelling i
units (the "Project®}, «ierein one, two- and three-bedroom u-its -
shall be occupied by 1Ldividnala.‘groupl of unreiated individuals :
or families qualifying at Lrw-Income Families (as hereina’ter

defined); and

“  WHEREAS, as a specific cordivion precedent to the Bc rcwer
receiving the Loan, the Borrower ks agreed to execute this
Regulatory Agre 'ment with the City roverning the use of t =
Pro:ect

NOW, THEREFORE, in consideration of the mutual promises .
covenant~ hereinafter set forth, and of otrer valuable '
consideration, the Borrower and the City each agree as fo.lc ;:

: SECTION 1. DEFINITIONS AND iNTERPRETATIUN&.
The following terms shall have the respective me aning

assigned to them in this Section 1 unless the context 1n vhi.a
they are used clearly requ1req otherwlae-

*"Affirmative Marketing Plan" shall mean the alfirmat:ve
marketing plan submitted by the Borrower and approved by _O¥
identafying those racial, ethnic and gender groups least lik=ly
to apply for housing in che Project, and specifying the ’
commercial media, community contacts and other means to be used
to attract such groups te tie Project. '

1, t‘.l‘[;.

A ]
LINY

=Affordable Rent” shall mean —he rent amounts determined by
the City for rental housxng pursuant to 24 C.F.R. §372.2C3(a, 137,
as may be adjusted for unit size.

¢

3

"Annual Owner's Certification” shall mean the regcrt Iror
‘the Borrower in substantiallv the form set -forth in ;“;1§;;;__
attached hereto and hereby made a part hereof as ths same may oo
amended frocm Time to time.

s}
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program creates vader the CDBG Acct. :

_‘"CDBG Act® ‘aba)! mean'the Housing and Coupnnity Deve opment =
Act of 1974, 42 U.8.C, 35301 ot geq. . '

*CDBG Funds® ghall mean Community Developzsnt Block Grant =
funds awarded by HUD undec :the’ CDBG Act.

*Certificate re Owner aril Contracr.ori shall mean the -
certificate from the Borrower ir aubstantially the form secr forth =
in Exhibit B attached hereto and hereby made a p~rt hereof, as E
the same may be amended from time to time.

*City" shall.mean the City of Chirazo, Illinois, an Illinois —

municipal corporation, and its successcrs and assigns,

"Completion Date® shall mean the date as ~f which all _
necessary rehabilitation work has been perfors=l and the Project T2
in HUD's judgment complies with the requiremente of the Multi- :
Unit Rehabilitation Construction Guidelines of DZii, ‘and as of :

which the final disbursement of Loan proceeds derived frecm RRP :
Funds for the Project shall have béen made, and as of wiich a
project completion report has been submitted and process:d in the -3

cash and management information system prescribed by HUD.
*Davis-Bacon Act* shall mean 40 U.S.C. Section 276a-%5.

"DOH" shall mean the Department cf Houging of the City, and
-any successor to said Department.

-

“Family* shall have the meaning assigned tc such term in 24
C.F.R. Section 812.2.

_ "First Reporting Date” sha’l mean the first January 1
“following cempleticn of rehabilitaticn of the Project.

"Foreclosure Date® shall mean the date of a Transfer.

"HUD®" shall mean the U.S. Cecarzment of Heusing ard JUrban
Jevelcpment.




Loan )
Borrower with

Y and tha.

Suoun Dowﬁenth" lhall have the meaning given to sach term T
in the Loas-Agreement.

'Lcw-Iw;aaé ?amiliéa" shall mean and ihclude Panilies who e sz

annual income dots not exceed 80% of the Chicago-area mecian e
income, adjusted cor Pamily size, as such annual income and =z
Chicago-area mediar income are deternined from time to T me by —
HUD, and thereafter s:ch income limits shall apply to t=-3 =
definition.

*Low-Income Project® ohall wean rhe 33 units in the Prc 2C- 5
£inanced with CDBG Punds ard PRP Funds and required to = ==
occupied by Low-Income vamiliizs. -

‘"Mortgage* shall mean that certain Junior Moitgage ~—~¢é - =
Security Agreement of even date hor:iwith from the Berrcw ~ T =
‘City, as hereafter supplemented, awvrrded and restated I T = -
to taime, . ' :
sMulti-Family Program® shall mean tre Multi-Family T can i
Program of DOH.
»pecple® shall have the meaning assigned tc such =z = =
‘Section 2.22 herecf. : :
"parmitted Tepants® shall have the meaning asgiznzs o iE =
‘term in Sectiop 6.3 hereof.
"pcrsons” shall mean natural persons, firmg, parTssTTIioo. =
associations, corporations, truste and public kEcdias. -
"project” shall mear the low-income rousing develzrz=ecnt ' TR
erected or to be erected on real property located withiz z3e Tzl o
and legally described on Exhibit A hexreto.
_ " w"project Term" shall mean the number oI years duri-z WoLIZ
‘t=e Project must comply with this Regulatory Agreement. et
proiect Term shall begin on the date hereof ard ghall z-ztinn?2
 except as providec 1 Sections 2.15, 2.17 ard 5.2 herecI  IRITEE
anc includino the Termination Date, and grall end cn T0E

TerminiaTion Date.
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shall mean the date
t the Loan and
and payabl: to ths City r the Loan Documents _
paid in ftull f(or deemed by the City in its sole discretion to
have been pald Za full).

sgenicr Lendexr® shall mean Harris Trust and Savings Bank
located at 111 Wea: Monroe Street, Chicago, Illinois 60603, and
its successors and aapiqns.

* “Senior Loan® ghail =can a loan by the SenioX Lender -v che
Borrower in the principa. amount of $720,000 for financing a
porticn of the costs of tha Nyoject.

»genior Mortgage® shall «ean that certain Comstructiom .
Mortgage, Security Agreement anc yinancing St¢ .ement dated as of
) , granted by tre 3 >rrower to the Senior Lende:
. and securing repayment of the Senio;” L»an.

sgrate® shall mean the State of Itlinois.

»Tenant Certification® shall mean the certificstion in
substantially the form set forth in Exhibit 3 €0 y 1
attached hereto and hexsby made a part-hereof, a: t“e same may de
amended from time toO time.

sTermination Date® shall mean the earlier of /al a
Foreclosure Date or (b! the Repayme:..t Cate.

»Transfer® shall mean the transfer of the project (a; Ty )
foreclosure of the Senior Mortzage (oI, if the City 50 elects, OO
the Mortgage). or (b} by an instIumernct in lieu of forecligeire ct

the Senior Mortgage {or, if the city sc elects, of the varzgage!

*Very Low Inccome Family*® shall mean ary Family whose ‘
adjusted annual income does not exceed the Very Low Tnecme LIRLT
. 5p% of che Chizags-area
, as such annua. Imciue

)

L} »Very Low Income Limit® shall mea
L L. sedian inccme, adjusted for Family

]

512 ‘
and Chicago-area mediar income are dararmined frem TiT2 =z Tize
by HUD, and ~hersafrar such LInTIT2 L.WiIS shall agoSly TS TnnS

o o e am b b e e
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2,1 . The Project shall be acquired, .
rehabiii:ated for the purpose of providing residential rental
property, :nd the Borrower, shall own, manage and operate the
Project as rasidential rental units and facilities functionally
related and izcidental thereto.

2.2 ‘The Projoct shall consist of resldential units,
together with facilities functionally reiated and incidental
thereto, and which vuits are similar in quality and type of
construction and amenicles. :

2.3 Each unit in thé Project shall contain separate ar?

complete facilities for living, eleeping, eating, cooking and
sanitation. ' '

2.4 None of the units in rov Project shall at any time be
used on a transient basis, and nsither the Project nor any
po-tion thereof shall gver be used az a hotel, motel, dcrmitory-,

‘fraternity house, sorority house, rcomirg house, hospital,

nursing home, sanitarium, rest home cr {railer park nr court.

2.5 The units ip the Project shall a: nade available for
lease by members of the general public and the Borrcwer shall ==t
give preference in renting units in the Project-to any particu.=ar
class or group of individuals other than Low-liicose families as
provided herein. Mo preference in tenant selectiorn for the
Project will be given to elderly or handicapped individuals or
Families. . g :

2.6 (a) Bach building in the Project shall ccnsist of ke
following unit configuration: '

{i} Building Addresg: 5001 S. Drexel Boulevard
1 6
2 13
3 ) 14
(b} Prior o rehabilitaticn, each building In the Low-
Inccme Project consists of the £2llcowing unit cenilruizraticon:
< . 5-__,,:_: :__" .
S Al

o™

T
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£ .(e) #2tes the Completion Dits, acch
Income Project shall consist of the fo

for Low-Incoae Family households:
(1) Buildidc Mdresn; 5001 S. Drexel Boulevard

Number of Redrooms Bumber of Unitas

unit_contigurnticn

i
NS
Rl

1 6
2 ’ 13
3 4

2.7 The Borrower shall not <onvert any units in the Project
to condominium ownership or to any form of cooperative owrership
that is not el:gible to receive CDUG Punds or RRP Punds from HUD.

. 2.8 The Borrower shall not digcririnate against prospective
tenants . che basis (a) of their receipc of, or eligibility for.
housing acsistance under any federal, Stace ~r local housing

have a misor child or children -

assistance program, (b} that they
who will be residing with them, or (c) of famisial status

2.9 All of the units described in Sectijon 2.% hereof shall

be, after completion of the rehabilitation of the Pruject, and
shall remain suitable for occupancy.
5.10 All of the unit3 i. the Low-Income Project susii~be -
Families at the wime of .

leased only to tenants who are Low-Income
initial occupancy by such low-Income Families.
2.11 The rent charged each month‘for'any unit in the Low-
i he Affordable Rent

Inccre Froject shall nct exceed at any time U
for such uniw. .
2.12 The Borrower shall include in leases for all unite

prov.sions which authorize the Po.rower to immediately terminate

the tenancy of any tenant who risrepresented any fact material o
Low- Inccme Family.

the tenant's qualification as a
2.13 All tenant lists, applications, and waitirng liszs =~
relating tec the Project shall at all times be kept serarate and 3
identifiable from any other business of the Borrower which is *
unrelated to the Prpject, shall be maintalined, as reguired Ty Ine
Tizy, in 3 reascnaple condition for propar audit and subja2ct L0
. - ' T A3 -
4 VP i Y,
aai i AL Wl T e
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all app , “including Withoul' Ifmitation the City of
Chicago Residential Landlord and Tenant Ordinance, and, with
respect to xmits in the Low-Income Project, shall ¢ontain )
clauses, igte:: ulia, wherein each individual lessea: (1}
certifies the sccuvacy of the statements made in the Tenant
- Ccevtification and ‘i) agrees that the Pamily income and other
eligibility requiresrcnts shall be deemed gubstantial and material
obligations of his/bcr tenancy, that he/she will comply with all
requests for informaticr with respect thereto from the Borrower,
the City or HOD, and thut rhe failure to provide accurate
information in the Tenant Cartification or refusal to comply with
a request for information witl respect thereto shall be deemed a
gubstantial violation of an crliigation of his/her tenancy

2.15 The Borrower shall permit and shall cause any ~2n- 2monv
agent for the Project to permit, d4viing normal business E . o '
upon reasonable notice, any duly autkorized representative of the
City or HUD to imspect any books and rec¢irds of the Borro 'x I
suck agent regarding the Project with rerpact to the iacoues & |
Low-Incom. Families residing as tenants in %> Low-Income °rc -ect
or which pertain to compliance with the provisicns of this
Regulatory Agreement, the RRP Act, tke CDBG Acc or regu. 3" jora3
under either of said Acts. The Borrcwer shall peyuit, ar s!all
cause any management agent for the Project to peimit, the 2ivy, HUL _ ’
and/or their agents to inspect the Project at all reasona:le -imas
and access thereto shall be permitted for that purpose.

2.16 The Borrower shall obtain and maintain on Iile fu: .ng
the Project Term a sworn and notarized Tenant Certificati o w-th
respect to each and every individual, group of unrelated
individuals or Family who is intended %o be a tenant 27 tiL2 LOw-
Income Project, signed by the tenant or tenants (i.e., the
individual or individuals whose name or names appear on t..2 . :asz)
and obtained by the Borrower (a) pcior to such tenant or tenants
occupying the unit or signinc a lease with respect theretc, aad (b}
thereafter at least annually ac long as such individual,

individuals or Family remain as tenants in the Low-Income P.olect.
. Szch Tenant Certification shall be kzpt on file with the Borriwer
until three years after the end cf the Project Term; this covenant
shall svrvive beyond the Termination Date. The Borrower shail
assist each of the terants in the Low-Income Project ir ccwplating
the Tepmant Certification by referring to the instructicns on
Exxikivr € to Echedula T hereto.

— A
/.o .12'.' i
i v —— T

Wi

PEL LN
S
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Pamily for eacth vnit in ths Low-Income Proj 1 i
such unit: 'is leusz.d to such tenant(s) {ox, £ ocoup by -
- Low-Income Pamilics ne of the date hereof, within 30 days
' date hereof). . Por eash upit in the Low-Income Projecr, proaptly
after the first leasirg of such unit after the coapletion of
rebabilitation of the Prujesct, the Borrower shall provide the City,
unless prohibited by law, with data on the racial, ethnic, gender
and income-level characterigcivs of (a) ([the tenants, if any,
- occupying such unit before rolizbilitation, (b)] the tenants wmoving
into such unit initially after <-mpletion of rehabilitation of the
Project, and [(b)] [(c}) the applizants for timancy of such unit
within 90 days following completion of rehabil'tation of the
Project. For each subsequent leasingj of the unit, the Borrower -
shall provide the City, unless prohibited by law, with data on the

racial, ethnic, gender ard income-level rharacteristics of each
tenant moving into the unit.

)

2.19 The Borrower shall notify the City of the ozcurrence
of any event uf which the Borrower has notice anud which event
wouid violate any of the provisions of this Regqulaiory Agreement. -

2.20 No Person in the United States shall on tne grounds of
race, color, national origin, religion or sax be excluded from
- participatior in, be denied the benefits of, or be euhjouted to
discrimination in connection with the Project. The Borrower
shall cause the Project to comply at all times with the Chicayr

. Fair Housing Ordinance, Section 5-8-010 et geqg. of the Municipzl
- Ccde of Chicago. '

. 2.21 During the Project Term, the Project shall comply wit
the requirements of Section 3 of the Housing and Urban . ‘ .
vevelopment Act of 1968 (12 U.S.<. §1701u}, and implementing .
ragulations at 24 C.F.R. Part 135, to the effect that: (a) to the

greatest extent feasible, opportunities for training and

employment arising in conneztion with the planning and carrying . :
out of the Project be given to low-income individuals residing E - .
within the City, and (k) to the greatest extent feasibie, o
coentracts for work to be performed in connection with the Project &
be awarded tc business concerns, including but not limited to
 individuals or firms doing business in the fields of planning,

censulting, design, architecture, building censtructicn, Lo
::nabilitatien, maintenance or repair, which ave lccazed in or
cwmed in-gubstantial part by individuals residing in the ity

,-:‘ T - "‘/, J/
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: ._,requinvm l:hu M!oru Relocation Assistance and Real
“Property
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- Tons 511,14
,mistm i.n accordance vith the
»omuisition Policies Act of 1979 (*URA“), 42 U.8.C.

"Bection 460 2 2t peg., and 49 C.F.R. Part 24, and shall cause all

such "displaczo persons® tg be advised of their rights under the
Fair Housing A, 40 U.8.C. Section 3601 gt geq.

2.23 The acquisition of the real property on which the
Project is located in c:hdect to the requireaents of the URA and
the requirements of 42 T.FP.R. Part 24, Subpart B.

2.24 The Project siz'i constitute HUD-assoc.ated housing
for. purposes of the Lead-Based Paint Poisoning Prevention Act {42

U.S.C. Section 4821 et geg.), and comply with the

theveof and of 24 C.F.R. Sectioua 511.15 and 570.608, includinc
without limitation the requiremenis of notice to tenants,
prohibition of the use of lead-based paint and for the T
elimination of the hazards of lead-bLzacd paint. Any lead- based
paint and defective paint debris shal) be disposed of in
accordance with applxcable federal, Stat: or local requirements.

2.25 Any contracts ror the rehabilitation of the Project
shall contain a provision requiring that not ‘lzes than the wages
prevailing in the locality, as predetermined by the Secretary of
Labor pursuant to the Davis- Bacon Act, will k2 poid ro all
laborers and mechanics employed ‘n the rehabilitation of the
Project. All such contracts shall ~'so be subject tu ihea
Contract Werk Hours and Safety Standards Act, 40 U.S.C. 3ections
327-332, the regulations promulgated in connection therewith and
with the Davis-Bacon Act, and with other fecd:ral laws and
regulations pertaining to labor standards and HUD Handbook 1344.1
{federal Labor Standards Compliance in Housing and Cemmunity.
Development Programs;, as applicable. Notw: thstanding the
foregoing, the requirement Of this Section with respec. to the
payment of prevailing wages shall not apply tz volunteers in
accordance with 24 C.F.R. Part 70. )

2.26 The Borrower shall obtain and maintain f£lcod insurance
for the Prcject if the Project is lccated in an area which is

‘identified by the Federal Emergency Management rgency as having

special flood hazards.

2.27 The Beneficiary is act a pri
erganizatisn ner is it con a

i

Y




the « Tepresen on :
‘Beneficiary carcained in (i) the Beneficiary's applicaticn for
the Loan, and ({.) any other document submitted by the
Beneficiary to the City in comnnection with tbe Project remain
true and in effect 5 of the date hereof.

2.30 The Project znall remain in private ownership and in
primarily residential ren'.al use (i.e., at leas: 51% of the
rentable floor space of th: Froject will be used for residential
rental purposes after rehabiljistion) unless the Project is sold
to another private owner who ajraes to continue to manage the
Project in accordance with the raquivements of the Rental Program
fcr the remainder of the Project Term, or a hardship exception is

approved by the City for reasons tha. occur after the Completion
Date.

. 2.31 For every unit in the Project valich is not rented to a
Low-Income Family with housing assistance zzovided by a Public
Fousing Age.cy (as defined in 24 C.F.R. §511.1¢), the Borrower
shall comply with affirmative marketing requirerants establisned
Lty DOH from time to time, including the following:

(a) based on the Affirmative Marketing Plan.. adverrise
in pre-identifiad commercial mediz, conLact pre-
identified churches, community groups and othar.
agencies, and undertake other means to intora
targeted groups of the availability of such anits
in the Project;

(b} display conspicuously HUD's fair housing poster
: wherever ‘rentals and showings of such units take
place; ’

(c) provide DOH upon request with an annual report:
describing the Borrower's affirmative marketing
activities with reapect to the Project, includine
a description of the Borrower's ouireach efforcs
{including copies of all advertisements and -
brochures) and, unless prohibited by law, a r
of the racial/ethnic/gender characteristics c
individuals who lcok at unizs in -he Projecs,
those who arply for leases for such uni

those who actuially sign such leases; and

et b
=
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-

.




0734660007 Page: 19 of 75

-and*100;; Resciutive ‘'Order 11063,
12315)9’(%2“5 vﬁn.. 1953;19631golp ins)
p.307 sl Opportunit Hous ementing -
requlations a¢ 24 C.P.R. Part 107; and Titlo VI of the Civil
Rights Act of 23954, 42 U.5.C. §2000d, and ilplaltnting
regulations at 7i C.P.R. Pirt 1; (b) the prohibitions against
discriminatica on cbe basis of age under the Discrimination .
Act of 1975, 42 U.5.¢. $6101 gt aeg., and the lomenting
regulations at 24 C.FP.R. Part 146; (c) the prohibitions
discrimination on the saszis of handicap under Sectiocn S04 of tho
Rehabilitation Act of 1973, 29 U.S.C. !794. and implewmenting
regulations at 24 C.P.R. Fast 8; (d) the requizcrsnts of
Byrecutive Order 11246 (3 C.F.R.. 1964-1965 Comp., p.339) (Equal
Empl*ynent Opportunity) and th: requlations issued under such
Order at 41 C.F.R. Chapter 60; aud (e) the requirements of
Section 3 of the Housing and Urban Davelopment Act of 1968, 12

U.5.C. §1701u, and impl-mentlng regv;ations at 24 C. F R. Part
135.

2.33 The rehaﬁilitation of the Projict shall not cause the
displacement of any Very Low Income Family Fy a Pamily that is
not a Very Low Income Family.

2.34 The Borrower'has'provided to the City a-fully executed

and completed Certificate re Owner and Contractor us nf the date
‘herecf.

SECTION 3. RELIANCE.

. The City and the Beneficiary hereby racognize and agree that
the representations and covenants set forth herein made by th
City and the Beneficiary, respectively, may be relied upon by the
Beneficiary and the City, respectively. In performing its duties
and obligations hereunder, the Cityv may rely upcn statements and
certificates of the Beneficiary and Low-Income Families and upcen

. .audits of the books and records of tke Beneficiary pfrtaxnxng to <
. occupancy of the Pro;ect In addition, the City may consul: w#i: o
‘counsel and the opinion of such counsel sghall be evidence that s
such action or failure to act by the City was in good faith and .-

in conformity with such opiﬁ'on. The City and the Beneficiary Y

N

agree that it is the Ben ficiary's rasponsibility te determin
trmat eacn Dotent*al tarant in the Low-Inccome DProiject qualiflas as

a Lew-tncoma Fomily 3nd that in fak‘:: 23zh such determinaT oo

i
[
%]
b
n.

. 1
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covenants ‘that no pox - any’
Reguliacory t app bs ©
: Person unless a). of such building is transféerred to
Perascn. It is berey < pressly stipulated and agreed that any
sale. transfer or other cisposition of the Project in violation
of this geztion 4 shall o2 null, void and without effect, shall
cause a reversion of title co the Borrower or any successor or
assignee of the Borrower lact permitted by tha City, and shail be
ipeffective to relieve the Berizwer or such successor or
assigiee, as applicable, of ity Obligations hareunder.

SECTION 5. TERM.

5.1 This Regulatory Agreement shail become effective upon
its execution and delivery. Subject to Seciions 2.16, 2.17 and
2.2 bereof, this Regulatory Agreemuit shall zemain in full force
and effect for a term equal to the Project Terr, it being
expressly agreed and understood that the provisious hereof are
intended to survive throughout the Project Term.

5.2 Notwithsta.ding a2ny other provision herein to-the
contrary, the covenants and restrictions contained in {egtions
2.7, 2.8, 2,30, 2.3 and 2,32 hereof shall not cease prio: th the
‘tenth anniversary of the Completion Date.

SECTION 6. ENPORCEMENT.

6.1 If a violation of any of the foregoing representazi-ns
oY covepants ccurs or is attempted, and such occurrence or-~ : -
attempt is uncorrectad for 3 period of 30 days after notice ;
thereof from the City to the Borrower (provided, however, that if
any such occurrence or attempt cannot reasonably be cured within

said 30-day period arnd if the Borrower shall have commenced :o e
_cure such occurrence or attempt within said 30-day period and ~ S
shall thereafter continue diligently to effect such cure, then .

said 30-day period shall be extended to 6) days upon written - -

request from the Borrower to the City delivereu during such 39- -
day period, and upon further written request from the Borszwer o
the. City delivered during such 60-day pericd, said 60-day per::

-
b

shall be extended to 90 davs; provided fur-her, however, t:a: -he

3 . .
. —— & oy -y
TN d .
. -
TS <~
- Te

e » = m—
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.cmpo].tlgé:? »&Ymbymmou: obugnti -
&y 8 ons -
hereundsr, or may Zsclare an event of dsfault under the Loan ’
Documents and exexrine its rights thereunder, including without

limitation foreclom.ie under the Mortgage. No delay in enforcing

the provisions hereof ap o any breach or violation shall impalr,

camage or waive the rigrc¢ of any party entitled to enforce the

provisions hereof or to otcain relief against or recovery for tke
continuation or rspetition oI such breach or violations or ar;

similar breach or violation uen\ot at any later time.

6.2 All fees, costs and experses of the City iacurred i:

taking any action pursuant to this Section 6 shall be the gole
responsibility of the Borrower.

- 6.3 To the extent permitted by lav, all individvals .hc ar
or may qualify as Low-Income Families with respect to “ne 7rc act
. {whether as prospective, present or former censnts of -ie ‘
Project) (tle "Permitted Tenants®") shall have the. :right t-
enforce in any court of the State the requiremeri of Sect. o " .1
hereof.

§.4 The Borrower further specifically acknowledge¢a * .at =k
beneficiaries of the Borrower's obligations hereunder can--t =
adequately compensated by monetary Jamages in the event O: ar -
breach or violation of any of tl'e foregoing repres»nta*zox. o
.covenants.

'BECTION 7. RECORDING AND FILING.

: Jhe Borrower shall cause this Regulatzry Agreement a:.. ai
amendments and supplements héreto to be recorded and £..ed in
conveyance and real property records of the county in which th
Project is located and in such other places as the City =av

-reas,na.ly request. The Borrower shall pay all fees and charges =
incurred in connection with any such recording. Upcn *ecc:d;:F, =
the Borrower shall immedijately transmit to the Clt{ an executed

original of tlis Regulatory Agreement sbcw-“g the date and -
*ecordxng number cf{ recor
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and rostric -LUWEL LROI ;qg:?nuntn Lo, i

U xequiresv.ars ctions contained in this Regula . ,

St o Agreement. £n pryy documents transferring any intereit in thes e e

- Project to mwirer Person in order that such transferee bhas o=

notice of, and ‘s bound by, such restrictions, and to obtali-remer=——>3
any transferee thr noreement to be bound by and comply witir —seTsEIEoE
requirements set foith in this Regulatory Agreement; pM
bowever, that each and every contract, deed, mortgage or W
instrument hereafter e:vcuted covering or conveying the ;
or any portion thereof ci interest therein (including, withems——— 01—
limitation, any transfer ¢l a beneficial interest in a land ——====——
or a portion thereof) shall conclusively be held to have bmﬂﬁ
executed, delivered and accepted subject to such covenants, . S-S
reservations and restrictions, recardless of whether such W::
covenants, reservations and restrictions are set forth in sm——=—"" .
contract, deed or other instrument.

SZCTION 9. GOVRRENING LAW.

This Regulatory Agreement shall be consttrad in accorda——===——— =

mm——r——

with and governed by the internal laws of the Siat2 without g
regard to its conflict of laws principles and, whets applicg=——r=—""

the laws of the United States of America. In the avess of T ”‘""“
conflict between this Regulatory hjreement and the QP A~t —— —_—
CDBG Act, the RRP Act or tk: CDBG Act, as applicable, snuil e 1

contrcl. .

SECTION 10. AMENDMENTS.

This Regulatory Agreement shall be amended only by a w#r— S
instrument executed by the parties hereto or their successc——= ~ - T
title, and duly recorded in the real p» "Perty records of rtx= T
county in whirh‘the Project is iocated. The Borrcwer herer~—  ~7°= -
expressly agrees to enter into all amendments hereto whick. . T T
the opinion of the City, are reasonably necessary or desiraz... 7 o

£ maintaining cempliance uruer the RRP Act and the CDBG aco

SECTION 11. NOTICE.

- . - - 3 - - - L. . -
Uniess otherwise specifiad, anv notice, demans or reclE
raquirel nerevnder shall ke givas it 9rTiting at "he addreszia

I3rth beliow, Iy any of tne FAllcwinT meanss a

.....




121 Horth LaSalle Stieet, Room
Chicago, Illinois 60602
+ Attention: Comptroller

and : _

Office of the Corporation Counge ——=s===r——
ity Hall, Room 511 " e
271 North LaSalle Street R
Ciicaqo, Illinois 60602 ——

Attintion: Pinance and Econcnic =&
Development C ir .= =

IF TO BORROWER: 5001 S. Uverel, Inc. =

» c/o Miller urd Perguson : ":_"‘:__,____:-:""'"-

9415 South Szate Street e

Chicago, Illincis 60619 . —_—

R : s e —

Such addresses may be chang:d by notice to tie nther p-r=. . =7 =5—

given in the same manner provided avove. Any notice, drmand = R

request sent pursuant to either clause {a) or (k! above sh: - __....---—'-'""'

deemed receivad upon such personal service or upon dispitch o =

electronic means with confirmation ¢f receipt. Ary notice. s

demand or request sent pursuant to clause (c) above shall t - T -

deemed received on the Business Day immediately following d=jc. s

with the overnight courier, and any notice, demand or reque-:t T
sent pursuant tc clause (d) abcve shall be deemed recei.ad .wc A

- Business Days following depositc in the mail.

SECTION 12. SEVERABILITY.

If any provision of this Regulatory Agreement shall be
invalid, illegal or unenforceable, the validity, legclizy and
enforceability of the remaining provisions hereof srall not iz 7
any way be affected or impaired thereby.

SECTICN 13. COUNTERPARTS.

fand SO0 = - — - o m e e .- AT e - - -~ -
This Reculazory Agreement —iv -a exacgred in i iToar TT
ZTunterparis, =2ach ¢of wnlca 373l IooaTiTuse 3nOIT . 1L Dut
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gree ‘
perform an rna-site inspection of the Project
records maintuired by the Borxower or an in
Section 2.15 hareof, upon 30 days' prior notice by ths City to

' the Borxrower, ac least annually during each year of the Project
Texm. :

1
i

BEYCTION 16. NO THR) PARTY BENEFITS.

“Subject to Section 6.3 Lereof, this Regulatory Agreement is
made for the sole benefit of tlie City and the Beneficiary and
their respective successors and 3ssigns and, except as provide
in Section 6.3 heraof or otherwisr expressly provided herzin, »
other party shall have any legal I{p.erest of ary kind hereunde
or by reason of this Regulatory Agréeucnt. Whether or not the
City elects to employ any or all of tie rights, powers or
remedies available to it hereunder, tue City shall have no
obligation or liability of any kind to any third party by reas -
of this Requlatory Agreement or any of the (ity's actiorns ox
omigsions pursuant hereto or otherwise in comnzchion herewith.

SECTION 17. REPERENCES TO STATUTES, ETC.

All references herein to statutes, regulations, ralas,
executive orders, ordinances, resolutions, rulings, notiCzs or
circulars issued by any governmental bedy shall be deemed. o
include any and all amendments, supplements and restatements .33
time to time to or of such statutes, regulations, rules,
executive orders, orcinances, resolutions, rulirgs, nctices ang
circulars.

SECTICN 18. AFPIRMATIVE MARKETING.

Vi

(a) DOH shali maintain on-going contacts with local
churchés, ccmmunity organizaticns, employment -
centers, fair housing groups and other ’
organizations which, in the zclz2 judgmewnt o
Tay be useful in marketing the units in the

: ' " Trotezt. DCH shall also neotiiv tne CThizacso

t ' Yousing MUTROoTiiv 4S5 necessary oo

gl St = Y me

_______ w3 17T .13
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- : I . ‘tenants, comsmunity grouvps, etc., regarding _ ot
. . - affirmative marketing and fair housing laws; -
(< renant. profiles including racial, ethnic and
oJer characteristics of the Low-Income
Families before and after rehabjlitation of
the Pruject;

($) annual ‘ei?nt information used in assessment
of the Reuial Program; and

(6) relocation data for households displaced {. >
the Project.

SECTION 19.  4iGREXMENT TO PROVIDE LOAI, START COMSTRUCTION;
' COMPLETION DATE.

19.1 The City agrees to provide the Loai to the Borrcwe: .n
accordance with the terms and conditiona of the loun Agreement
for the purposes described therein. The Bcrrower agrces Lo 8Tart
construction on the Project within 90 days from the date hereo®.

19.2 The City agrees to provide, upon the written rejues*
of the Borrower, a certification, in a form eligibie for
recordation in the conveyance and real property records of “he
county in which the Project is located, identifying the
Completion Date promptly after such date. The Borrower shall _ay
all expenses of recordation of such certificate.

SECTION 20. TRUSTER KXCTLPATION.

'20.01 This instrument is executed by LaSalle Naticnal Einr
(*LaSalle"}. as Trustee as aforesaid, in the exercise of the
power and wuthority conferred upon and vested in it as such

Trustee (and LaSalle hereoy warraats that is possesses full pcwer

and authority to execute this instrument). It .g expressiy -
understood and agreed by every peison, £'rm or corporation
hereafter claiming any interest under this inssrument that =

erscrnally, has icined .

Lasalle, as Trustee as aforesaid, and nc:i o
in the execution of this instrument for =ke

e Y .

. 3 LI RO IR : [

subjecting the title holding interest ani -

salc Trust YNe. 24161 to =he
T 13 ; 3 <

and all coligations, dutias

-3

acl22f2niT=E oI 2Very 3

iy
T
T

Mty 0wt

sl
Y i

———— - . iA - -
ista22 3> z2Icresalc Z =2
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R Corntt .;?k'
5001 S. DREXEL, INC., an Illinois , ’
corporation o

Its: -

TASILIE Wavrowe], TTICU, Rip. Spesd—cry Tmee e o
LASALLE NATIONAY RBANK. &3 srCCus8scr
trust-ee under T. st - No. 24l¢i a8

afore:aid
By:. =) _
| Its: - /-

ATTEST:

BY: /{{ v[. xg el
Ics: 7‘,“{;:,.-1— oo oratald,

.-
-
— -
——
T -
* .
*
.. =
e
=
B o
5
" «
R = T s i
h—-_,,;—";‘ ¥
-, - . R
Bl _ . .

oy ———
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ATTEST:

3y: 5(:;4£%(éwy /% ?;L7 .;L»

Its: i{@m

. LASALLE NATIONAL DANX, as successor
trustee under Truat ao. 24161 as
aforesaid

By:

Its:

ATTEST:

By: .

Its:

ITCOBCRENT RTH
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trussat pursuant
Directors of the Jerporation, the

_ voluntary acts ard deeds and as the free and voluntary a
ge;ghof the Corporacicn for the uses and purposes therein set
orth. . .
GWder. my band :%imcm

7 x-S0

~QFFICIAL SEAL”
" ALICE M. LANGE

Notay Puitic, State of illincls
Ny wommission Expiras 31188




" before =z this day in person and acknowledged that as such
. Comslasioner, (s)be signed and delivered the gaid
instrument pursuant to authority, as his/her free and voluntary
act, and as the frec and voluntary act and dued of said City, for
the uses and priposes thefein set forth. : _

GI under my hand and notarial seal this _%aday of
y . . émc’ . .

Nétary Public

{SEAL)

iy’ AR B

=~ TOFAICIAL SEAL
M)HX MUHAMMAD .y
NOTAI PaCUS STAIE o bt i

.uvwﬁ‘i_____-—-—"




3 t as — - M&u&‘-—’ -
- sy they signed and delivered the said instrument, . =38%
pursuant to fanchority givep by the Board of Directors of Trustee e
as their free —ad voluntary act, and as thes free and voluntary =
act and deed of tae Trustee for the uses and purposes therein set —wi

forth. o
-y GIVEN vnder my hand and official seal this 3 day of e
) n‘-ﬂr"dif . 1594,

(SEAL)

3




5001 S. DRZZL BOULEVARD AND 909-19 B.
STREET IN CHICASO, ILLINOIS.

PERMANENT INDEX NO.:

.20-11-114-001

SOTH

—_—
_——

/.

T
B

]

et -
—

o -
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) mer®),-hereby certifies that it

owner of . Feneficial interest and powar of direction in the

- land trust hoidlsg fee simple title to that certain property
located at the siwess shown above (the *Project®), The Owner : .
has received a loap in the principal amount of $1,953,951 (the '
"Loan") from the City of Chicago, 1llinois (the "City*) in '
comnection with the zehahilitation of the Project. )

_ The Owner hereby cercifies that the fbllduing information is
true, correct and complete:

A. 1. Nam:: 5001 S. Drexel, Inc.

2. Race/Ethnicity:

3. Gender: ‘
4. Annual Income: S
B. 3. Name: Batteast Construct. -

_ Company, Tns.
2. Race/Ethnicity:
3. CGender: :

——tearensy,




A At e e
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‘Projsct Ruer:_

Borrower Federai mployat Identification Number:

The city “of Chicago, Illimois, acting by and through its

Department of Housiw¢ (the ®City"), has entered into a Housing Loan
t dated o with the Borrower pursuant to which

the City has loaned Rental Rehabilitation Program (*RRP") funds and
Community Development Block Grant (°CDBG*) funds to the 3orrower for
the Project. The Borrower ja required to maintain certain -ecHrc:
concerning the Project and the City is required to moni:dr the
Project's compliance with the R%¥ regulations and the CDBG requlat...
and the agreements executed by the City and the Borrower in cer ecti-
with the Project. The Borroweyr further agreed, in the Rer .la=s~
Agreement dated as of y $0 between the City incd
Borrower (the "Regulatory Agreement®), to maintain certain rec. 7
prepare and deliver certain reports to‘the City. ‘This Asnual .1.:.".
Certification must be completed in its entircty and must be »xe .t-3 DYy
the Borrower, notarized and returned to the City by January 1 >f -ac
year for the pericd commencing on the first January . feilr ‘i,
completion of rehabilitation of the Project, ard ending on th=2 firx:7
January 1 following the Termination Date. In addition, a omy r°
Exhibit A must be completed for each buildirng which Sompriees a jar- ol
the Project. No changes may be made to the language zcntainec he "2in
without the prior approva. of <he City. Except 25 othe:r.<i_z:
specifically indicated, capitalized :terms contained herei. sh..l a2
the meanings ascribed to them in the Regqul2iory Agreement,

« b e
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2s Complete Exhibit A for each building included iu t'e Project.

3. Has any change occurred, either directly or indiraczly, (a) in the
identity of the Borrower, (b} in the identity of any general
partner{s), if any, of the Borrower, {c¢) in the ownership of any
interests in any general partuer of the Borrower or in-auy
shareholder, trustee or beneficiary of the Borrower, or (d: which
would otherwise cause a change in the identity of the individuals who

. posaess the power to direct the management and policies of the
Borrower since the date of the Regulatory Agreement or the most recent
- Annual Owner's Certification?

Yes No
if Yes, provide all the appropriate documents.

4. Have the Borrower's organizational dccuments been amended or ctnerwise. = |
modified since they were submitted to the City?

Vesg Nc
If Yes, proviie all amendments anZd mcdificaticns oI Th2 30TITwWeAr'S .
crzanizaticrnal dooimerts ¥




()

(e)
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Pmide e the C'i\:y eopies o! uchluu anduch'rcnant o
CoertificaCion executed in comnection w._a the Low-Incoms Project

#ince the latar of the dite of the Requla
last Annual Ovmer's

tory Agreesent or the

ification submitted to the City. For

each such unit ju the Low-Income Project, provide to the City the
data with regpect “o tenant characteristics as roquired by

Section 2.18 of the xevulatory Agreement.

Provide the City with eidence of compliance with Section 2.24
the Regulatory Agreement since the later of the execution of the

Regulatory Agreement or tn: last Annual Owner's Certification,
ive

tenants regarding lead-kased paint with the signature of each

including copies of any required notices given to p
tenant in the Low-Income Projeci:
Did the Project cause the displacemeut of any People?

Yes No __ .

c'f _

1f Yes, provide evidence to the City of coigliance w:.th segrion

2,22 of the RNegulatory Agreement (The information required by

this question need only be supplied to the City cace.)

If the Project is not less than eight units, provide :o the City
payrcll records of t e Ceneral Centractor indicating compliance

with Section 2,25 of the Regulatnry Agreement,

e

-y

AT

k-

R M P R Y I AR 4 ey

R
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o

“grodp of vidualys. :

L eorpontionl.nco:pmtodandmgoodstancing C ;
/J-\:hssu:o of T R~

.(d) ,,Magemnlputnerohipo:guhodunderthelan A

of “re State of : o
{e) “a limiged partna:thip organixed under the laws .ol
of the s:ate of _ .
(£) otbzr [please describe] ; : ' 2
2. The Borrower is lcheck o applicable] (a) the owner
of fee simple title to, ci (b) ths owner of 100%
of the beneficial interest in. the hereinafter described
Project.
3. The Project consists of __ tajlding(s) containing a ->tec -
of residential unit(s}. '

4. The Project is in complxance with all of the currently

- applicable requirements of the RRP Act, ‘he RRP regqulatic. i,
the CDBG Act, the CDBG requlations and the AAqulatory
Agreement. ‘The Borrower will take whatever action is requ.red
to ensure that the Project complies with all rrmuirements
imposed by the RRP Act, the RRP regulationms, the CDBG Act‘ th~
CDBG regqulations and the Regulatory Agreemes” dur'ng rhe
periods required thereby.

The Borrower shail retain all tenant selection documentse,
whick include but are not limited to: income verification
employment verification, credit reports, leases and low-: “ume
computation forms, to be available for perzodzc inspectic s ¥

" the City or its representative. The City, at its opticn, carn
periodically inspect the Project, and all renancy-related
documents to determine continued compliance of the Project
with all apylicable requirements.

v iger

5. No litigation or proceedings have been threazen 4 in wri
or are pending which may affact the interest 2f the Berr
in the Project or the ability of the Borrowar to perform i
obiigations with respec: thereto, except a3 disclosed cn
"Exhibit attached hereto and hereby made a part herect.

(&}
ut
»

6. The Borrcwer hasg takern affirmative actisn Tco ansure =ha:s

wemen - and minority-cwned businesses have had the maximun
cLLerTanLTy sw and gerfcrm as conmtraThirs for

su;:lies and

s
i

A
i




. Other ther, in ion with the construction or

any part of tli» Project or substantially subtractsd from any
real or persoasi property of the Project or parmitted the use
of anv residentizi regtal unit for any purpose other than
rental housing. T.e Rorrower has used its best efforts to
repair and restore vl Project to substantially the same
condition as existed prsicr tb the occurrence of any event
causing damage or destiusiion, or to relieve thas condemnation,
and thereafter to operatc “ie Project in accordance with the
terms of the Requlatory Agr-e ment.

9. The Borrower is in possession (f all records which it is
required tc maintain pursuant to tte terms of the RRP ;| =, the
. RRP regulations, the CDBG Act, the CDBG requlations anc the
Regulatory Agreement, as well as any additional rec-rd: h.ch
the City has determined to be necessary to the compliar-:e nd
adminirtration of the Project. :

10. The Borrover has not executed any agreement with prcvir ons
contradictory to, or in cpposition to, the pravisions ¢ Lhe
Regulatory Agreement and in any event the requirsments >f the
Regulatcry Agreement are paramount and controlling s ' . the
rights ard obligations therein set fcrth and supercede any
other requirements in conflict therewith. The Borrower shall
continue to cooperate with the City and furnish suc:
documents, reports, exhibits or showings as are requixr. i by
the RRP Act, the RRP regulations, the CDBG Act, the CDB3
regulaticns, the Regulatory Agreement, and the City »r “he
City's counsel.

If the Borrower is unable to make any representation or
warranty set. forth above, the Borrower must immediately con: ¢t =:e

Cizy and inlorm the City of the reason that the Borrcwer is unas'.e
to make such representation or warranty; provided, however, tha-

the foregoing shall not be deemed ro negate any nctice and/or Jure

periods available -o the Borrower under -he Lcan Docursnts (as
delined in the Regqulatory Agreement;. ‘

Under penalties of perjury, the Borrower daclares thaw, =z =he
best of its knowledge and beli2f, cach response. repregentat-.zo
warranty and decument delivered by the Berrcwsr ngcanectizn
herewiih 135 _rue, correct a7 zzmplata and wil. tonzinuae ns oo

L A oy - e mpa—T - .
;_-_E, -t 277 et TG L2T 2

- ¥y V 3 - .
- rvehabilitutirn of the Project, the Borrowsr has not demolished
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to the terms of chis Annua]. O-ner'c certiﬁcati.on MM
" breaches of the Ternzesentations and warrantiasg here.i.n
other than I:hz:; judgn:;nta. (1:1 liah:llil:i.iu, damages c:—_'m
expenses arig out of che tysgrossneg W
misconduct £olloving tha dty‘u amsitig og gi.gl‘ t0 o oSTEEr IR




Subscribed ang aworn

————_ day of

0 sef
————

Notary Public
{(SZAL)

re : chis

- —— .




Building 2 ivess: ' —
. 1. {a) ‘Note: 'Jtilitiea paid by l:l.'.nignta:
(b}  Note utilitieg paii bv Borrower for which tenants . =
reimburge Borrower:

———y
it—tr e

(c) For each Residential Rearal Unit ij the Project, provice -
the following.

D —
M -




Has the rent in any Low-Inccme Unit %n this Building increased
since the filing of the previous Antu.: Owner's Certification,
or, if this Annual Owner's Certificatior is the firat Annuxl

Owner's Certification filed with respeci te thig Building, has

‘the rent been increaged from the amounts pojected dering the

-

construction period?

Yes No

——

If Yes, pleasge provide details.

How many Low-Income Units in this Building are now occupied by
tenants that did nos occupy such units ar the time of the last -
Annual Owner's Cert:ficaticn filed for this Buildina?

x
-

What steps did the Borrower take to insure that the new
tenants cualified as Low-Income Familieg?




6. Hag iny_legal o admihiatrativu Action been instituteq
-Income Famil:, against the Borrower? by any

Yes A No !
If Yes, Pleage Provide daiyilg. 3
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Apartment Number N . —

Scwe or all of the Copt of the apartment development‘in which
- YOu are to jeage an apartmen: was financed by a loan pade by =h.
City of Chicago, Illinois (¢)e "City*) to the OWner of the
apartment developnent,_througd U.%. Departmene of.Hou.ing anc Urban
Development Frograms. 1In order 10T the developmer . to ccati. Le ro

the tipe You sigr your lease and annually {hereaf:
remain a tenap- in the apartment develormepr . — -

SERIINICATION

. i, the undersigned, 8tate thac 71 have read ar 2svered vy,
frankly and Personally each of the following qu2Btong for 5 ¢
bPersons whec are tg OCcupy the unjt in the above apirt—ane

evelopment for which applicacion ig made, a3l »f “RO™ ar-: ). .teg







0734660007 Page: 47 of

———— ‘___-__' -_'——— — _.___l : - ) ) .

p aw e —— e e s,

Ty - S pa— e — -"——-—:_.__

T ———— B, e sty amten,

] \‘.’—“ M M

— - - L S Rmann

N —— A ————— .y, e teterteptn, e ettt oy
{(Capital Asse’ g)

2. If any of the bPersons described aboyr. {or whese income »r
cortributions wers included in item {27) has any real
Proper.y, savings, stocks, ds or othe’ forms of capiral
investment, excluding interest in Indian Gvese land arc
equity in a housin cooperative unit or in a rarufactu—ed

ome in which the family resides and excapt fo dceessary
items of persopnal Property such ag furnicure ang
automobiles, Provide:
a. the total value of all such assets owned by al: ol
persons: § .
g b.  the amount of Jhcome expecied to be derjv d from suchn
assets in the 12-month period commencing this da-a
. and
€. the amount of gych income which ig incitled in i-ae
(1)y: s .
(Studgnts)
3. a.

Will all of the Persons listed in column i abova o
have they been full-time students during fiva cala=zZa-
months of thig Ccaiendar year ar ar =ducaticnal
insritution {other than 2 cCrrespendence gcheol
requiar faculicy and studentg?

Ton No
I —

-~
A=

—rrmp—
« ———
——

1
'l

L
Ay

SENEERN




e 4

£
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7 any agent acting ca ir behalf, ¢ g am accepted as a-
tenant or my leage is re:gsed, and if any of the foreqo
'infgrmaticn is inaccurats ¢s misleading, I understand that it
il

s8ion of thig inforqation is cne of the ts for
tenancy and does pot constitut om approval of my application, or
my acceptance ag & tenant. ' :

. I declare under Penalty of Perjury ‘that the foregoing is
true and correct, : :

Executed thig day of 2 5 at .
Caicago, Illinois, _ :




ly
of
/lhe‘

.'-:h_g.
O me that he

vho duly acknowledged ¢
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cartification
xame

above
ed the

'.\: m
exacut

-(SBar)

NOTARY mmc

. '
-..M,- .
NN N

1y
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" amount entered {n 2.b lasg
éntered in 3.¢ and (ii) the

-PaBtbrok savingg Tate as designateq T :
by BU roltiplied by the amount
iy

énte_red 2.a: — ’
C.  TOTAIL ELIGIBRILE DiToME '
{Line 1.a Plus lzne_r.b):

2.  For each Low-Income Unit, Cemplete the following: |
a. The amount entered in 1. 4. (place wys on
appropriate line)

(i) Less than s ~—— Wwhich ig the
' maximum income at untich

Persons ray pe deterrines tc

be a Low-Income Famil, ap that

- defined jn the Regulator), Acreemant
dated as of

between the City of Chic
Q

390, 17 inois
— _ (the
?Regulatory Agreement *)

(ii) , Hgfe than the amount @Aentioned jp line
i),

“.  Applicanc.

: Qualifies ag Low-Inccme Family,

' ; a
_ Does nor qualisy

i

]

v

3
-




-

ﬁagiéfand Salary, inciuding, before payro1;

_deduct:lon. all wageg end silaries, overtime pay,

Commissiong, feeq, tips, bcnuaés.and other coupensation
£ 33;71 : '

(ii}

(iii,

net income from exation of a buajnegg or
profea:iau. et tures for businegg
~pangion op amortization of capita} .
ar. . : t be used a5 deduction,
in dete:w;ning‘net income. ap allowanc- e
- 10

Profesgiop Tmay be deducted, baged ¢op strai -t
lina deprecia:ion, 33 provided ip Interna:
Revepye Servire Tegqulationg. Any Withdrawa]
of cash or asgel, e froa the Operation cf ,
business of Profession wil) be included i
income, except to *he eéxtent the withdrawa;
is reimburaenent of ‘cach or assgetg invested
in the °peration by the family;

interegt, dividends ang OLRLr nat jncome of
any kind froq Teal or Persona Prrperty

indebtedness'shal¢ Not be used ay , deducs: .p

in etermining ner income. allivzgee g -
ePreciation jg Permitreq only ag AULDOriz.d
1N paragra;j (B) (i) above, 7 withdrawa: Le

cash or assets froy an investmen: will =a
included i, income, eXcept o the eéxtens =re

—withdrawal is reimbursement °f cash oy assesg

C2lvad
from socia) Securicy, ANnuiriesg, insuranc,
Policieg, retirement furds, Pernsions,
;sability or death beneficg ar Other
Similar Lyres of Periodjc Teceints, i::l:iing
& lump-gum Bayment for the delayad gra.. cia

Jeriad: - Faymen®

PAYTRNIs in liay .. SATnIngs  zusk o,
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L The oudt:: Multi-Fu./ ¥ Jitation
Agrecoent”) of even herewith exevan 4 5001 S.
(Corporation”), which iy the scle beneficy,- 4

anﬁm(dn'lm
Drexel, Inc, o
cxiry < Mortgagor,

2 The

m. l‘ L3 )

and Lender:
Aﬁmbkkn?mboqﬂu‘s(&"?mjofmdaehatvhh

() MMofmgecnﬁn;a&uI}mhtbeﬁnpmn

) 20 Asuignmer:
I’CRIJ."' o

ith, executed

d by the Corporition

2 property more fully described therein, under the Uniform

opted in (linoi;

@ certzin Uniform Commerdal Code Financiag Statements, c: ecuted by the Corporaiar
Periiung to the personal Propenty deseribed in the aforesaid Secunty Agreement:
(¢) an Assgnment of Contracts and Documents of even date her

Cerporzion grarting Lender a secyriry mnterest in 4l

obtzired by Mortgzgor in connecion ws

with exevuted by the
CONLracTs, permity, licenses, so. cxecuted o
th the rehabilj
@

13U of operation of <hp 2repery; and
an Eavironmenty] Indemnity of even Jdite herewith execu:

.. ..
&Y Dy the !

—IIENCIon.

vl
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Y certifieg that the foll:wing information is

: 1. Nime- ot 5001 g, Drexel, rpe: ~
2. Race/Bihnicity: neady (A -4 iean
3. Gendar; !!)aig
v 4. Annual {ncome . S_ /g9, CGQ < - ,

Batteast Ccnstruction

) Ccmpany, }nq_ '
2. Race/Ethn;c;:y: e /o muww/gdﬁ:)
3. S2ndar- ! g
—

IN WI™Ess WHZREOP, the Owner has fhecited rhig Cariifiag.

[94)
pod
=
P
2}
It}

- - Laa i TR - .:.
48 oI rhig 3 day of May, v Jay
~ :
. L}
LI 03 ~Yagal e -
:"‘ /, 4 —
R 7 7/, /?/ E
S . : A o .
: S N /e
- L—-_w‘-——_,-—'——-..._.____"‘—‘_._ - " -
Sl - .

L3
]




;}t&iﬂt&n e g
cally

feartha 49 '

amo : c

grant exclugive of the amount_apecifically
- designated for shelter or utilitiea, plus (b)
the maximpm amount thage the Public assistance

shelter anq Utilities, If the family' g bPublic
A88igtance jg ratably Teduced frop the standaq )
of neeq by applying a percentage, the amoune

calculateqd shall be the ameoane “&3ulting Eiom

IO e,

SFPiicatiop of the percentage, )
. _
{vi) Pericdic ang determinable allowances, Such ag
alimcn; and chilg Support Paymentg ang regular

contrzhu:iqns or gifts Teceived from Dersong
not residirg) in che dwelling; -

(vii} - al]l regular pay, Specjia}l Pay and allowanceg of
3 member of the Armuq Forceg (whether of not
iving jn the dweiling) wWho is 5 member of tpe
family; and :

fwiid)

Please'no:e
be exclucded.




.

$o-

to the extent used“for ch purposes;

to a family member ge ing in the~-ir - g
and exposed to hostile fire; : :

fostexr child care payments;

" 8pecial pay
Armed Forces

income of a live-in aide, as défined in 24
C.F.R. Section 813,102; : | .

amounts received upder training programs fundad
by HUD; '

amounts received by a disabled person that are

disregarded for 2 lim'ted time for purposes of

Surolemental Security Income eligibility and

benetits becauge they are get aside for uge
Plan to Attain Self-Sufficiency:

specifically €=~ or in reimburgement of out-of-
pocket expenses iucurrad and which are made
solely to alloyw pParcicipation in a specific
pProgram;

[N

reparacion payments
government pursuant
laws of thar

&MOUNLS speciiicall

government by
persecuted during the Nazi

7 excluded by otiter
statutes frop congiderat

paid by a foreign

to claims filed under the
Fersuns who wera
ers; and

N
14
[P
i
~
V1]

ion as incore

:

PUrposes of datermining eligibility or renafi
. under a Catzgory of assistancs programs (thaz
includes -$8istanza undar rha United 3rachs
Housing Acz of 123%. Foderal programs untfar
this sectinn inciude, buc are not limited zo.
fa, 2 allotrant provideq 2 an
212 undar zhin Fozd 3mamp

by
[

VIS T

B B A T

LI I Y
)
i

b=t

i
1



(£}

(qg)

(h)

(1)

(3)
(k)
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Payments received under programs funded in
whole or in part under the Job Training
Partnership Act (employment and training
programs for Native Americang and migrant
‘eiil seasonal farm workers, Job Corps, '

T

. Verterans employment programs, state job

traiuing programs, career intern
progrars) ; ‘

incéme derived from the disposition of
funds of the Grand River Band of Ottawa
Indians; |

the first $2,000 of *ér capita shareg
received from judgmerc funds awarded by
the Indian Claims Com~ission or the Grant
of Claims or from funds ne.d in trust for
an Indian tribe by the Secretary of the
Interior;

‘amounts of scholarshiprs funded wnder Title

IV of the Higher Education Act of 15¢5,
including awards under the federal wersy..
Study program or under the dureau of
Indian Affairs student assistance

- programs;

payments received from programs funded
under Title V of the Olde: AmericansVAct

- of 1965;

payments received from the Agent. Orange
Settlement Fund or any other fund o
eStablished pursuant o the settlement in

the In Re agent Orange product liability

litigation, M.D.L. No. 3810 (E.D.N.Y.);

-
?

i

TR N
3




earned income ne tax c

-

redit:- refund pa

-

yments.

p

e

L

L

bl ¥

T
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95694881

Brendan y, Cournane

Alaxandy, M. Burrei;

Office of Corporarion Counse}

Room 513 ' . ..
121 Nerty LagSalle Streer . gt
Cticago, Llinoig 60602

. Thig Modirication Agreement is datgq 48 of Octayrs 1, 1998
(the "Modificary gz - '

L, B.A., not ing vidually, e a8 succegy,r
, icago (the "Trustee”) under
‘ the truse agreemant datad_!)ec‘anﬂaer 28, 15970, apg knowm ag Trust No.
o 10-24151708 {the "rrycpe and so0y g Drexa], Inc., an Illingjg -

CoXporation (ehe "Beneficiarye + OWner of 1gpy of the beneficiiy
interest of the Trust (tha

; ficlary apg the Btee being
referreqg to herein, collaets: 88 tha "Borrower").

- I88bg9se.

A, Borrower owns fee 8imple title o cért:a )
commonly known ag 5001 Souep Draxel, Chicago, Illinois, which i,
legally described on ; :

0

4

=
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dBliVSx.'ed %QgELCCJtYAmIE thg:Borrower Xecuted a-:!d
BT S R et Y

ty a
Note in thq Principa} amount: of %1,953,951 (the "City Noter) which
8videnceg 4 loan ¢

Trom the City to the Borrower in the"princ;ipal
amnunt_: of $1,953,951 {the "City Loan*), ang a Junior.uortgage and
Secunty Agreemant dated ag of May 20, 1994 (rhe "City Morsa; ,
from the Borrowey to the City, whieh City More i
the Cook County Recordey g 0ffice on May 23, 1994, ag Document yg
34-481298, to securs the Tepayment of the oe | ty

- Note. 1n Comnection wie the City Loan, the Borrowey &xccuted ang
delivered g, the city, amang  othay documentg, 2 Regulatory
Agreement dated ag of May 20, 19904 {the igi

. t
to the cloging of Eie  City Loan, it wag ‘discovereq that the
Original Regulatory Agresment contained certajn omissicng  and

inaccurate 1oformation whycy 833 had an affeqy on the monies po be
disburged under the Renta] Frogam, g

- Now, ) 7JORE, in considericion 0f good ang Valuable

considerat:.on. the partjes dgres ag Fol.'l_owa_:
i. The definition of *Senjor Mortgagzr Appearing in Section 1
igi Ag amended to reaq ag

"Senior Mortgage Shall mean that ceruzjy Construction
- Mortgage, Security Agreement apg Financing Statemert daraq a8 of
May 20, 1994, granted by the Borrower pg the Senige conder and

. 2.  Section 3¢ of the Originay Requlatory Agreement . ig
herahy modified ang amended to read as followg.

a) Bach builging i the Project shall congigt of the
following unjt sontigquration, / ,

B-“lldms_&gq;m 5001 Scuth Drexe Boulevarg

18896996




i
ity

- Income Projact consistg of the followin
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: MI C Number of Unite

1 ' 12
7
1z - -

oy

.(b) Prior rg rehabilitation, each building in the Loy
g unit configuration,

ahildillq_&ddmﬂ: 5001 south Drexasl Boulevarg =
, 39

- (¢)  After the Completion Data, aach buil_ding in the Low-
Income Project shall congige of the followftng unit configuration
for Low-Ticome Family householdg. .

J; ,;_Ai;d‘lng_agg;;mz 5001 South Draxel Boulevarg

- Mumber of Bedrooms  Number of Dnits
1 12
2 7
3 14

-
e

3. A g Tesult of the modificationg and amendment g contained
in sectiop 2 above, the Project Budget (ag defined in the City Loan
Agreement) has changeq and the cost o7 tile Project hag been Teduced
by $14,400. The partigg hereto a9Tee bar the raduction in the
Projact Cogts (as defineq in the ¢y : .

Tepaid by the Borrower ag 5 PTepayment unday the City Nots, tha
City Loan Agreement and the City Moxrtgage. DUl shall withhold the
amount of 14,400 from i aj

4 This Modification Agreement ghalj be effective npon the

receip_t; by the City of thisuodification Agreement: executed ‘4 the

- parties hereto.

5 Originaj Requlatory Agreement, ag i
modified ig Modificacion Agraement (collect:ively the
"Reqularory Agz;eement") shall constitute the egulacory Agreement

in the
- defined in e City Loan Agresment shayy be deemed to pe 3

T e, <
¥ &1...: L ’

13686956
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=L

S8 OF priority o the Re :
Mort a . gulatory A ement,
contga inedj! 9¢ or the Covenantg, Cenditions apq agreag;ang eheren

RS T g

XUmne
. and controy ,
] Borroyep hereby
gTre

., 3+ Borrower barehy | '
- Cit - a9rees tp Pay all of the
Agrie{em?pinj:% llfgfn of and ,connection yypy chifmrffgf&gftﬁh :
feCording faqg -andg"fet:;t ertommes g 50 title naurance Premius,
documencaa;a‘on, if . parformad in the Preparation gp Becessary

- .
. n.t
- N
I L Emmany e L . B FL re e L. G TR, L .ol ey e, t
g | Wi 2 e 1) EEIE S U R S L ' ‘e v SOt e LS
N . - .
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ve dak . S e M se pe L T . . Ce e e e Aty
L il 24 0L SR Y W L3 v ae el OB el TR T e Mud WO
r— . 4 . Fy . e e L L T —y 2 per
TRMIS, Pover gl 2 ®0Y . B LT TR oAb S0ULAtloge o W9 sarlercad
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19816956
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o NOFFléi’AL COPY
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UNOFFICIAL COPY

95694851 |

DEPT-i3 RECORDING $41.5
- T87777  TRaN 0959 10/12/95 13213:00

#8702 $ SK #-95—-694833‘
CO0K <ouNTY RECORDER

[ [

Alexandra M. Burrell

Office of Corporation Counsel
Room 511

121 Nortp LaSalle Streer
Chicago, 11llinois ¢pggs

’ a
and among the City of Chicago, Illinois, an Illinoiy; u*:tnic-ipality
(the "Cigyn), acting through irg Department of Housing {"DOH") ,
LaSalle National Trust, N.a,, not individua_lly, but ag Sutcessor
Lrustee ¢gp Central Nationgal Bank of Chicago (the "Trustee~) Widey
the truse agreemant dareq Dacember <8, 1370, and knewn ag Trus¢ No,
10-24161-08 {the n TUBL") and s5po1 S. Drexe], €., an Illizeis
Corporation (the 'Beneficiary"), OWner of 100y of the beneficia}

@
l0terest of the Trust (tha Beneficiazy and the Trustaee being gf
referred tg herein, collectively, ag the "Sorrowapn) &
RE2CTry g, &
G
A.  Borrower owns fee Simple titlg Lo certain real estate -
- commonly known ag 3001 South Drexel, Chicago, Illinois, which ig
legally described op Lbi attached hareto (the "Real Bgtaten) .
Fd
L
L)/
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B.
dolivered Hougin

Pursuant tg wnlco Borrower executed ang deliverad pgo the City a

94-461298g, to secure the Tepaymane of the City Loan and. thg City
Note. 1n connection wiey the City Loan, the Borrower exccuted and
delivered o the City, among other documents, a Regulatory
Agreement dated ag o May 20, 1994 (the "Origina} Regqulatory
Agreement » ), by and between the City and the Borrower Covering the
Real Rgtate, Which Originay Regulatory Agraement wag fecorded in
the Cook County Recorder’s Office on May 23, 1994, ag Document Ng .

C. (e City Loan wag made with mopjeg allocated from the
Multi-Farrd,;ay °rogram and tpe Renta} Program (ag thoge terms are
defined ip the Original Regulatory Agreament) based, ip Part, on
representations of the Borrower that the Project (ag defined in the

NOw, THEREFORE, ip consideration of good apg valuabls
consideration. the partiag agree aa «21llowsg; '

i. The definition of "Senior Mortgagnn appearing ip Section 1
of the Original Regulatory Agreemen: is nrreby amended ro read ag
follows: P . : _

-
-

"Senior Mortgage~ shall nean thar cerryin Construction

Morrgage, . Security Agreemenr ang Financing Stateme:t dareq as or
May 20, 1994, granted by :the Borrower o the Senior Lender ang
Senj oan,

(@) Rach building ip the DProjece shall consigt of the
following ynj¢ confiquration. |

51!1%: 2001 South Draxel Boulevard

3%}

356

~»
r

251
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(b) Prio; to reha.bilitation, each building jip the Loy.
Income Project Consists of the following unit configuration.

Eﬂil.ding_aggm: 5001 south Drexel Boulevarg

(c) ter the Complation'bate, each building jn the Low-
~ Incomp, Project shajj consist of the follcwing unit configuration
for Low- Income Family housenolds.

14

3. 1Asa Iasult of the fodificaesiong and amendment g contained
in section 2 above, the Project ludget (ag defined in the City Loan
Agreement) hag changed.and the cost of the Project has been Teduced

4.  This Modification AgTeement gha]y be effactive upon the

recelipt by the City of this Modificatiop Agreement executed by the
parties hereto.

5. ' The Original Regulatozy Agreement, g amendeq- “3nd
modified by thig Modificat: on Agreemenr (collectively, the
‘Requlacory Agreement ) shall constitute the Regulatory Agreement
a8 defined in the City Loap Agreement, and amy reference made to
the Requlacory Agreement therein ang in the related document g
 defined 1ip the City Loan Agreement shall pe deemed to be 5
reference to the Originaj Requlatory Agreement ;g herepy modified
and amended. All other Provisiong of the Origina} Regulat:ory_
Agreement remaip unchanged. Nothing harein contained shall ip any

-
-

19516956
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ta, conditiong and agre
contained. '

6. In the event Of confljiet between any of the Provisiong of
the origina) Regulatory Agreement ang 13 instrument, the
Provisions of thig instrimeny shall overrida and control .

7. Borrowar harep
Tepresentationg ang w

8.  Borrower hereby agrees to Pay all of tpe éxpenses of the
City ariging QUt of and in connection with thi M
Agreement including, but )

_ B ification
fot limited to, Litle ipgy ace premiumg,
recording fepg and faeg Performed in @ DPreparatiop of necegsary
docur.ne::(:ation, if any,
£ B . N :‘, o Lo
S e 1% e . = e I arTsmmad _
- .!‘ S ,.'..-’1 "— - ar A [ b "'_"_: :33:
il R AR TRV v T ter s . -
' ¥ - ? .-
: . e . _ = el SR T o
Tmrmeceeolldy LuVeanioais 1, - - o -

1957 6956
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tion Agreemens Partias hereto
ox ag of ¢
: ecuted ang delivered oy Octobegate segggorth above cgsidaggé:ll

CITY OF CHICAGO, r1pryorg

By’m%\
COMss;loner e \&

Department of Ebusing

5001 s.,nnxxnn; NG,

Corporat?:r?
[ :—

Wm lp

6956

82455
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)
COUNTY OF COOK )

The undersigned, Notary public ip

County aforesaid, does hereby certify that HAIVA ¢ ARRYTT
the ?omiaaioner of ths ' é

Notary public

- OFFICIAL SEAL
CLARICE HALL

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES: 04/29/98

1}?Q%E“§gf;‘




i

e and voluntary actg, £
Purposes therain 8et forth.

GIVEN under my hapg and Notariaj Seal _ Ot /7 o
1995 T
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)
COUNTY OF coox )

The undersigned, ; Notary pup1jic in and for tp
afcresKaid, doesg
JIACK , the -

Or the staee and
Count _h_efgb}{ certify thae JOSEPR ¥. LiNG

Hati 1% &

and
L o ECINER and _Assistant Seeratary ,
respectively, of Lasalis National Truse, N.A., under Truge yo- 10-
24161-08, Personally known to me to be the same Persons whoge names
are subscribed rq the foregoing instrument, aPpeared before ma this
day in persen ang acknowledged thar they signed apg delivered gaig
instrument a5 their own fre

Or the uses and

Notary Public

v Mwm‘—"t
QP st oy B e 2,

.

FTETOTAL re s vy H

‘\.‘f.’.u...u AT ‘J

Gampies 7 . ¢
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EXHIBIT A
LEGAL DRSCRIPTION:
LOTS 9 AND 10 IN THE SUBDIVISION OF LOTS 1 AND 4
INCLUSIVE IN BLOCK 8 IN DREXEL AND SMITH’S SUBDIVISION OF
THR WEST 1/2 OF THE NORTHWEST 1/4 AND WEST 1/2 OF THE
WBST 1/2 OF THR SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38
NORTH, RANGR 14, EAST OF THRE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

ADDRESS COMMONLY KNOWN AS:

5001 SOUTH DREXEL BOULEVARD AND 909-19 E. 50TH
STREET IN CHICAGO, ILLINOIS.

PERMANENT TVQEX NO.:

20-141-114-001




