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State of Wlinois MORTGAG |137-3788254-703 |‘
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THIS MORTGAGE (**Security Instrument™) is given on  NOVEMBER 28 ; 2007, The Mortgagor is
KARMA ANDERSON, A Single Woman

existing under the laws of ILLINCIS
and has an address of 1535 N DAYTON, CHICAGO, IL 60622,

¥**  Dollars (U.S. $115,507. 00 ).
Initials: !%: J é:
FHA Illinois Mortgage - 4/96 Page 1 of 6 ILEFHADE ILEFHALD 0005

11-27-2007 17:56



0734618026 Page: 2 of 7

. UNOFFICIAL COPY

) . V1 WBCD Loan # 501764267
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™"), which provides for monthly

Payments, with the full debt, if not paid earlier, due and Dayable on DECEMBER 1 ¢ 2037, This Security Instrument
secures to Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower doeg hercby mortgage, erant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, the following described property located in -~ cook

County, Ilinois:
See Title
APN #: 31-27-316-—023—0000

which has the address of 4500 S CHURCHILL bR + RICHTON PARK
{Street, City),
illinois 60471-1104 U Property Address™);
{Zip Code]

TOGETHER WITHall the improvencnts now or hereafter erected on the property, and all easements, appurtenances and fixtures
now or hercafter a part of the property. All replaceinents and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrymest a- the ““Property.” Borrower understands and agrees that MERS holds only legal
title to theinterests granted by Borrower in this Secuzity lastrument, but, ifnecessary to comply with law orcustom, MERS (as nominee
for Lender and Lender’s successors and assigns) has thocaht: 1o exercise any or all of those interests, including, but not limited (o,
the right to foreclose and sell the Property: and to take ary action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument,

BORROWER COVENAN TS that Borrower is lawfully seizec of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propertyis unencumbered, exceptior encumbrances of record. Borrower warrants and wil] defend
generally the title to the Property against ali claims and demands, subi<ct Lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for nztional use and non-uniform covenants with limited
vanations by furisdiction to constitute a uniform security instrument coverig reg! nroperty,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Paymenti of Principal, Interest and Late Charge. Borrower shai] pay when due (e principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include (rieach monthly payment, together
with the principal and Interest as set forth in the Note and any late charges, a sum for (a) taxes aud spceial assessments levied or to
be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiumns fir insurance required under
Paragraph 4. In any year in which the Lender must Pay a mortgage insurance premium o the Secrerary of Housing and Urban
Development {**Secretary”"), or in any year in which such premiym would have been required if Lendet siil] held the Security
Instrument, each monthiy payment shali also include cither: (i)a sum for the annnal mortgage insurance premitin (ahe paidby Lender
to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is heid by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the maximum amount
that maybe required for Borrower’s escrow account under the Real Estale Settlement Procedures Act of | 974,12 U.S.C. Section 2601
¢l seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time (**RESPA’ ), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements beforc the Borrower’s payments are

(@), (b). and (c) and any mortgage insurance preminm instailment that Lender has not become obligated to pay 1o the tary, and
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Lender shali promptly refund any excess funds to Borrower. Immediately prior 10 foreclosure sale of the Property or is acquisition
by Lender, Borrower’s account shall be credited with any balance rematning for al] installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shali be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground Tents, and fire, flood and other hazard insurance
premiums, s required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazarg Insurance, Borrower shall insure alj improvements on the Property, whether NOW in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires. Borrower shall also insure

In the event of loss; Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made promptly
by Borrower. Each insyvar e company concerned is hereby authorized and dij rected to make payment for such loss directly to Lender,
instead of to Borrower ape to Zender jointly, All o any part of the insurance proceeds may be applied by Lender, at its option. either

order in paragraph 3. and then te'pregayment of principal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall botextend or postpone the due date of the monthly payments which are referred toin paragraph
2, orchange the amoun; of. suchpayments ATy excess insurance proceeds overan amonnt Tequired to pay all outstandin gindebtedness
under the Note and this Security Instroracir shall be paid to the entity legally entitled thereto.

Inthe event of foreclosure of this Security Fisttoment or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser,

3. Occupanc ¥, Preservation, Maintenance 252 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall 0ccupy, establish, and use the Property 25 Porrower's principal residence within sixty days after the execution of this
Security Instrument (or within sixty days of a later sale ¢r trancter of the Property) and shal continue to occupy the Property as
Borrower’s principal residence for ag least one vear after the dz e of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lender of any extenuatin g circumstances. Borrower shall not commu* waste or destroy, damage or substantiaily change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Zerder may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action tg [ro‘cet and preserve such vacant or abandoned Property.
Borrower shall aiso be in default if Borrower, during the loan application pricess cave materially false or inaccurate information
or statements to Lender (or failed tq provide Lender with any material information) in copnection with the loan evidenced by the N ole,
including, but not limited to, representations concerning Borrower s Occupancy of the P pgerty asa principal residence. Ifthis Security
Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease. if Boirower acquires fee title to the Property,

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other takin g of any part of the Property, or for conveyance in place of condemnaiion, aye heteby assigned and sha]
be paid to Lender to the extent of the full amount of the mdebtedness that remains unpaid under the No'te ar.d this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Notc and this Security instrument. first to any
delinquent amounts applied in the order providedin paragraph 3, and then to prepayment of principal, Any application of the proceeds
to the principal shall not extend Or postpone the due date of the monthly payments, which are referred to in Parigiaph 2, or change
the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and

If Borrower fails to make these payments or the payments required by paragraph 2. or fails (o perform any other covenants and
agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is Necessary to protect the value of the Property and Lender’s rights in the Property, including payment of laxcs, hazard
insurance and other jtems mentioned in paragraph 2.
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Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inwriting

to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien by. or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice,
8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9. Grounds for Acceleration of Debi.
(a) Default, Lender may, except as limited by regulations issued by the Secretary. in the case of payment defaults, require
immediate payment in f]] of all sums secured by this Security Instrument if
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of (he next monthly payment, or

(i) Borrower defaults by failing, fora period of thirty days, to perform any other obligations contained inthis Security
Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-
St. Germain Zepository Institutions Act of 1982, 12U0.8.C. 1701 J-3(d)) and with the prior approval of the Secretary, require
immediate paymént in fuli of all sums secured by this Security Instrument if:
(1) Allor part of the Property, or a beneficial interest in a tryst owning all or part of the Property, is sold or otherwise
transferred (othCr than by devise or descent), and
(i) ThePropertyisne; accupied by the purchaser or grantee as his or her principal residence. or the purchaseror grantee
does 50 occupy the Freoerty but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(€) No Waiver, If circumstances récur that would permit Lender to require immediate Payment in full, but Lender does
not require such payments, Lender doés nat waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, (n MY circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require izpzaediate payment in full and foreclose if not paid. This Security Instrument
docs not authorize acceleration or foreclosure i +{ot permitted by regulations of the Secretary.
(e) Mortgage Not Insured, Borrower agreestharifthic Security Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act witkm 60 days from the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Se.ur'ty Instrument. A written Statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date herZof +declining to insure this Security [nstrument and the Note,
shall be deemed conclusive proofofsuch ineligibility. Notwithstargip &the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failyre o Temil a mortgage insurance premium to the Secretary.
10. Reinstatement. Borrower hasaright tobe reinstated if] Lender has required immediate Payment in full because of Borrower s
failure to pay an amount due under the Note or this Security Instrument. This right apnlies even after foreclosure proceedings are
instituted. Toreinstate the Security Instrument, Borrower shall tender inalump sum a1 orsounts required tobring Borrower’s account
current including, to the extent they are obligations of Borrower under this Security 1 strupoat, foreclosare costs and reasonable and
fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had ot reguired immediate payment in fall,
However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinstatcineps afler the commencement of
foreclosure proceedings within two years immediately preceding the commencement of 5 current foreclosure proceeding, (ii)
reinstatement wil preclude foreclosure on different grounds in the future, or (11i) reinstatement will adverscly affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time of paymenior modification of

forbearance by Lender in CXCICising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrcements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sj £ns this Sccurity Instrument byt does not
exccute the Note: (a) is co-si gning this Security Instrument only tomortgage, grantand convey that Borrower’s interestinthe Property
under the terms of this Security Instrument: (by is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to

13. Notices. Any notice to Borrower provided for in this Security [nstrument shal] be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall bedirected to the Property Address dr an other
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address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated

herein or any address Lender designates by notice to Borrower. Any notice provided for ip this Security Instryment shall be deemed

16. HazardousSubstances -Borrower shall not cause or permit the presence. use, disposal, slorage, or release of any Hazardous
Substances on or in the Property. Borrower shail 1ot do, norallow anyone else (o do. anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the Presence, use, or storage on the Property of smal|
quantities of Hazardousg Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investi gation, claim, demand, lawsuit or other action by any
governmental or regulatory 4BENCY or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower h=s actyal knowledge. IfBorrower learns, oris notified by any governmental or regulatory authority, that any removai
or other remediation any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accorcance with Environmental Law.

As used in this parazravh 16, ““Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the Dilewing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mpierials containing asbestos or formaldehyde, and radioactive materials. As usedin this paragraph
16. **Environmental Law"’ means fede:al laws and laws of the Jurisdiction where the Property is located that relate lo health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Beirower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower uncordit onally assigns and transfers (o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents.to nallect the rents and revenyes and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall colleniand receive all rents and revenuesof the Property as trustee for the benefit
of Lender and Borrower This assignment of rents constitules an.absolyte assignment and not an assj gnment for additional security
only,

If Lender gives notice of breach to Borrower- (a) all rents recaved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security insuaument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property sha] Py 21l rents due and unpaid to Lender or Lender's agent on

Borrower has not executed any prior assignment of the rents and has net«iid will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Propérty before or afler giving notice of breach to
Borrower, However, Lender or a Judicially appointed receiver may do so at any time thers i53 breach. Any application of rents shall
ot cure or waive any default or invalidate any other ri ghtor remedy of Lender. Thi sassignmes ofrents of the Property shall terminage
when the debt secured by the Security Instrument is paid in fall,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 3, Lender may foreclose this
Security Instrument by judiciat proceeding, Lender shall be entitled tocollect all expenses incu e ir pursuing the remedies
provided in this paragraph 18, including, but not limited o, reasonable attorneys’ fees and costs of Litle evidence,

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requi: estmmediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Singic ¥mily Mortgage
Foreclosure Act of 1994 (““Act”) (12 U.8.C. 3751 el seq. ) by requesting a foreclosuyre commissioner designaied under the Act
to commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon pavmentofall sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead, Borrower waives a)| right of homestead exemption in the Property.

21. Riders tothis Secu rity Instrument, [fone or more riders arc executed by Borrower and recorded together with this Security
Instrument, the covenants of. cach suchrider shall be incorporated into and shall amendand supplement the Covenantsand agreements
of this Security Instrument as il the rider(s) were a part of this Security Instrument,

[Check applicabie box(es)] -
C__Condominium Rider — ) Growing Equity Rider L JPlanned Unit Development Rider
[~ Graduated Payment Rider L Others) | specify]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses;

/%Mwo\. ( L UL ma (Seal)

KARMA ANDERSON

P\
State of ILLINOIS

b
County of szEekENsON (. soca TN

The foregoing instrument was acknowledged before me this 9_&"‘0‘ ({CL»GD N(\\‘.&L\A\Af' Hdate)
by Hacwie Mlecgen & { Jetd
iy éx;«\;}“\x YOO

(name of per.io; acknowledged),

/);;L-Mf {4('( A N;(llo_/\P'

(Signature of Person Taking Acknowledgement)
L \1\\0\1(1-1 (Title or Rank)

. \
OFFICIAL SE~ LASESY (Serial Number, if any)

public - Siate of ifinor
w:dmmwmw““pw‘m
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Commonweaith Land Titte Insurance Company

SECURITY FIRST TITLE co.
205 WEST STEPHENSON STREET FREEPORT, IL 61032

Commitment Number: 91579CK

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 486 in Richton Hills Second Addition, being a Subdivision of part of the Southwest Quarter of Section 27,
Township 35 Morth, Range 13 East of the Third Principal Meridian, according to Plat thereof registered in
the Office of the Registrar of Titles of Cook County, lilinais, on February 4, 1969, as Document Number
2434295, and Sun eyor's Certificate of Correction therefor registered March 12,1969, as Document Number
2439592, and Survevors Certificate of Correction therefor registered on May 6, 1969, as Document Number
2449349, in Cook County, Llinois; situated in Cook County in the State of Minois.

ALTA Commitment

Schedule C {(91579CK . PFD/91 579CK/20)



