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Words ueed in mnltiple sections of this docwme ut -ire defined below and other Words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reganding the usag'e < vords used in this docuhaent are also provided in Section 16.

(A) "Secwrity Instrument” means this document, which is dited NOVEWMBER 30, 2007 |, together
with all Riders to this document.

(B) "Borrower"is JABIER R. CARRANZA AND (JAIR CARRANZA, HUSBAND AND
WIFE NOT AS TENANTS IN COMMON NOT AS J¢INT TENANTS BUT AS

TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrament.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is g #-wtate cofporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the »-or zagee ymder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ad Iress and telephone sumber
of P.O. Box 2026, Flint, MI 48501-2026, te). (888) 679-MERS.

@) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender is a ILLINOIS CORPORATION arganized
and existing under the lawsof ILLINQIS , .
Lender's address 8 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

{E) "Note" means the promissory note signed by Borrower and dated NOYEMBER 30, 2007

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND
00/100 Dollars (U.S.$ 380, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and td pay the debt in full not later than
JANUARY 1, 2038 .

(® "Property" means the property that is described below under the heading *Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeint charges and Iate charges due under
the Note, and all sums due under this Security Instruinest, plns interest.

(H) "Riders” means all Riders to this Security Instrament that are executed by Bogrower. The following Riders are
to be executed by Borrower [check box as spplicable]:

X Adjusiable Raic Rider ) Planned Unit Development Ridar
[0 Balloon Rider [0 Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

[] Condominium Rider [ Oshex(s) Jspecify]

(@ "Applicable Liw" means all controlling applicable federal, state and locall statutes, regulations, ordinances and

administrative rules an” orlers (thet have the effect of law) as well as all le final, non-appealable judicial
@ " Assodiativn s, Fees, and Assessments” means all dues; fees, assessments and other charges

that are imposed on Borfower ar e Property by a condominium association] homeowners association or similar
(K) "Electronic Funds Transfer” mear.s anv transfer of fonds, other than a tiansaction originated by check, draft,
or similar puper instroment, which: is initiat »d through an electronic terminal, ftefephonic inetrument, computer, or
magnetic tape 80 a5 10 order, inetruct, or suthorize & financial institation to debit or credit an account. Such term
inclodes, but is not Limited to, point-of-sale tranafirs) smtomated teller machitle transactions, transfers initiated by
telephone, wire transfers, and sotometed clearinghouco wansfers.

(L) "Escrow Itemas” means those items that are describer’ in Jection 3.

M) "Miscellaneous Proceeds” means any compensation, sctierent, award ¢f damages, or proceeds paid by aay
third party (other than insarance procesds paid under the coveias,2s describediin Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of &if .t \nv part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, dv: valoe and/or condition of the Property.
N) "Mortgage Insurance” means insurance protecting Lender againe: £« noprayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) orinciral and interest under the Note,
plos (i) any amounts under Section 3 of this Security Instroment,

(" "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 i #.q.) and its implementing
regnlation, Regulation X (24 C.F.R. Part 3500), as they might be amended time i« tee, or any additional or
successor legislation or regulation that governs the same subject matter. As used in it Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally rel-ed mortgage loan®
even if the Loan does not qualify as 8 *federally rclated mortgage Joan® under [RESPA.

(Q "Successor in Interest of Boxrrower” means any pasty that has taken titlej to the Property, whev’27 or not that
party has assumed Borrower's obligations under the Note and/or this Security .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Fnstrament secures to Lender: (3) the repayment of the Loen, and all gemewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agresmenés nndey this Security Instrument and the Note.
For this purpose, Bomrower does hercby mortgage, grant and convey 1o MERS (soldly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name bf Recording Rurisdiction)
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LOT 21 IN BLOCK 3 IN S.MILTON EICHBERG’S SUBDIVISION OF LOT 2
(EXCEPT THE WEST 33 FEBT THEREOP} AND LOT 3 |(EXCEPT THE EAST 33
FEET THEREOF) IN THE SUBDIVISION EY THE CITY OF CHICAGO OF THE
NORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, T LINOIS.

A.P.N.: 13-11-201-021-0000

which currently has the address of 5513 N. BERNARD STREET
[Street)
CHICAGO ,Dlincis 60625  ("Propenty Address”):
[Cip) (ki Code]

TOGETHER WITH &V the improvements now or hereafter erected gn the property, and all casements,
appurtenances, and fixtures row or hereafter a part of the property. All and additions shall also be
covered by this Security Instrumer 2. - ARl of the foregoing is referred to in this ity Instrument as the "Property.”
Borrower understands and agrees that >4E'RS holds only legal title to the i granted by Borrower in this Security
Instroment, buot, fmymwnplynthhwmmmm,MERS(asmm‘forhMﬁmdbﬁasmm
and assigne) has the right: to exercise any or all ¢f those imerests, including, blkmthmtodto the right to foreclose
and vell the Property; and to take any action reyar d of Lender including, bntmtlnmtedlo releasing and canceling
this Security Instroment.

BORROWER COVENANTS that Bosrower is Y. =3ully seised of the estaje hereby conveyed and has the right

to morigage, grant and comvey the Property and that the Ztoperty is , except for encumbrances of
record., Bmowxwmmaﬂmﬂdefendgmnnyhmhv‘hehopmyajammc]ﬁmuddemnda,mbject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covena:.ce or use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a wniform security instomarnt cqvering real property.

UNIFORM COVENANTS. BmoweundLendercovemntMaguéu follows:

1. PaymentofPrincipal, Interest, Escrow Itesmss, Prepayment C r‘LaleChgs Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note pnd 2wy propayment charges and late
charges dne under the Note. Borrower shall also pay funds for Bscrow liems pursuare + > Scction 3. Payments doe
under the Note and this Secority Instroment shall be made in U.S. y. However, if any check or other
instrament received by Lender as payment under the Note or this Security nt is returne’’ w Lender unpaid,
Lender may require that any or all subsequent payments doe under the Note and this Security Intte.s<at be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instimtion whose deposit; ar> insured
by a federal agency, instromentality, or extity; or (d) Electronic Funds Transfbr

Payments are deemed received by Lander when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiops in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insuffici¢nt to bring the Loan current. Lender
may accept any payment or pastisl payment insufficient to bring the Loan , without waiver of any rights
hereander or prejudice to its rights to refuse such payment or partial pa in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied ss of
its acheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fonds
until Borrower makes payment to bring the Loan current. IfBonowerdoesnokdosow@mareasomblepenodof
time, Lender sha)] either apply such funds or return them to Borrower. Ifmtapp]sedearher such funds will be
apphodmd:eouishndnrgprmmﬂbdmeundertheNmmdmelyprmwfm«m No offset or claim
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which Borrower might have now or in the futnre against Lender shall relieve Bosrower from making payments due
under the Note and this Security Instroment or performing the covenants and iagreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priofity: (a) inserest due under the Note;
(b) principal due under the Note; (c) amounts dne under Section 3. Suchp.ym+mshallbeappliedloeachPeﬂodic
Payment in the order in which it became dve. Any remaining amounts shail be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce thie principal balance of the Note.

If Londer receives a payment from Borrower for a delinquent Periodic Payment which inclndes a sufficient
amomttopayanylatechrgedue,WNMMthMmm&WpythhmMp. If
mate than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymeats if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists siver the payment is applied to the full payment of one or more|Periodic Payments, such excess may
be applied to ity iaw charges due. Voluntary prepayments shall be applied firsf to any prepayment charges and then
a8 described in the Nac,

Any application of psyments, insarance proceeds, or Miscellancous Prockeds to principal due under the Note
shall not extend or postpors Ve due date, or change the amount, of the Periodic Payments.

3. Fumds for Escrow Zeris. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Notz is paid in 1), = sum (the *Funds”) to provide for paymest of amounts due for: (a) taxes and
assesamnents and other items which car. aitain priority over this Security Instrorhent as a Lien or encumbrance on the
Property; (b) leasehold payments or groviad renis on the Propexty, if any; (c) |preminms for any and all insorance
required by Lender under Section 5; and (d) 'on gage Insurance premitums, if apy, or any sume payable by Borrower
to Lender in Lien of the payment of Mortgage irsnance premitme in ce with the provisions of Section 10.
These items are called *Escrow Jiems.” At originecim >r st any time during the term of the Loan, Lender may require
that Commmmity Association Dues, Fees, and Assessm..is, if any, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Bicrow Iiem. Borrower shall pror.gti# furnish to all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fum's foz Bscrow Items mnless Lander waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lend::m‘ywuive%sobﬁgaﬁonwpaytohm
Funds for any or all Escrow Items at any time. Any such waiver mey ~aly be in'Writing. Tn the event of such waiver,
Borrower shall pay direotly, when and where payable, the amounts dez for amy| Bscrow Itemns for which payment of
Punds has been waived by Lender and, if Lender requires, shall fornish & Lender receipts evidencing such payment
within such time period as Lender may require. Borsrower's obligation to make *whpeymemsmdtopmvidereceipu
dnllfotallpmponesbedamdtobeaoovemandsgmmconlainedinufiss':"mitylmtmmem.nsmephrm
“covenant and agreement” i used in Section 9. If Borrower is obligated to pay Eoxorz Irems directly, pursoant to
# waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender/may ex:-ise its rights under Section
9 and pay such amount and Borrower shall thea be obligated under Section 9 fo repay to ] <uler any such amoun.
l&ndumymoksthewaiverutoanyuuanowkmatuylhmbyamE:hgiveninmevewiﬂ:Swﬁon
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in | amounts, thot ».e Sien required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficicn} to permit Lender to app!¢ the Funds
at the time specified under RESPA, and (b) not 10 exceed the maximwm IalondercmrequinunderkESPA.
Lender shall estimate the amount of Funds due on the basis of currens data and freasonsble eatimates of expenditnres
of fotore Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by b federal agency, instrumentality, or
entity (incloding Lender, if Lender is an institution whose deposits are 30 i ) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no Laer than the time specified under RESPA. Lender
shnllmtdmgeBonowerforholdhgandapplyhgtheFunds,amaﬂyam]yiingﬂnemowmlmt,orverifying
the Eacrow Items, unless Lender pays Borrower inserest on the Funds and icable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any ilnerestoreamingsontheFuhds. Bomrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amnual accounting of the Ponds as required by RESPA.

If there is & surplus of Fonds held in escrow, as defined vmder RESPA, shall account to Borrower for
the excess fands in accordance with RESPA. If there is a shortage of Funds held)in escrow, as defined nnder RESPA,
Lender shall notify Borrower es required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 mondhly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrowes as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordarke with RESPA, but in no more than
12 monthly payments. |

Uponpayment in full of all sums secured by this Secority Instrument, Lender shall promyptly refund to Borrower
any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to
the Property whiil: can attain priority over this Security Instroment, leasehold payments or ground rents on the
Property, if any, a0 Commuanity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Bumower shall pay them in the manner provided in Sectioni3.

Borrower shall praw tly discharge any lien which has priority over this Security Instroment unless Borrower:
(a)agrminwﬂtingtothew,wntofﬂnobligaﬁonmadbyﬁelieninan*nmtmephbletobetﬂer,butonly
so long as Borrower is perfaring such agreement; (b) contests the lien inf good faith by, or defends against
enforcement of the lien in, legal pr ~-cedings which in Lender's opinion operate {o prevent the enforcement of the lien
while those proceedings are pending, ‘ou' only until such proceedings are ; or (¢) secures from the holder
of the lien an agresment satisfactory v Lender subordinating the Lien to tis Security Instrament. If Lender
determines that any part of the Property is rabje:t to a lien which can attain priiority over this Security Instrument,
Lender may give Borrower a notice identifyurg @ lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Lien or take one o more o1 th actions set forth aboye in this Section 4.

Leader may require Borrower to pay a one-time 7 aige for a real estate tax; verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i=prcvements now pxisting or hereafter erected on the
Property insured against loss by fire, hazards included within & ‘erm *extended coverage,” and any other hazards
incloding, but not limited to, cartivjuakes and floods, for which Lo requirds insuzance. This insurance shall be
majntained in the amounis (inclnding deductible levels) and for the p.riods that Lender requires. What Lender
requires pursvant to the preceding seniences can change during the term of i Loan. The ingurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappro ¢ Bosrower's choice, which right shall
not be exercised unreasonably. LendermquuireBonowertopuy,incomc;;iouWidnhkLoan, either: (a)aone-
time charge for flood zone determination, mﬁfwaﬁonanduatﬁmmvm;q(b;aaﬁ-*hmchugeforﬂoodmm
WMMMMMWMMWWMMMMWH'WMWMMM
reasonably might affect such determination or certification. Bortower shall also be responitle for the payment of
sny fiees imposed by the Federal Emergoncy Management Agency in connectign with the revier: of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursiv': roverage, at
Lender's option and Borrower's expense. Lender is under no obligation to pay any particalar $yp: o amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Biri-wer's
equity in the Property, or the contents of the Propesty, against any risk, hazard pr Yisbility and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insvramce that Borrower could haive obtained. Any smovnis disharsed
by Lender mnder this Section 5 shall become additional debi of Borrower d by this Security Instroment. These
ammmlsMbmimmstatdleNotemfrmnthedateofdisbnrsementandfsbu]lbepaynble, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiesishall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall Lender as mortgagee and/or as an
additional loss payee. Lander shall have the right to liold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
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form of ineurance coverage, not otherwise required by Lender, for damage to,. or destruction of, the Property, such
policy shall include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
peyee.

lnmeeWoflms,Bomwushﬂgiwpronptm&etomeimamec'fnhrandLender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair i economically feasibleénd]..ender'ssewﬁty'nmtlessened.
During such repair and restoration period, Lender shall have the right to hold such insarance proceeds until Lender
lmhadmoppommitytoimpectmhhopenytoenmnethewoﬁhasbee*completedtoi.ender’ssatisfacﬁon,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
ismdehwriﬁngorApplicab]eLawreqniresinmesuobepaidonsuchimjmnceproceeds,Lendershallnolbe
required to pay P uirower any interest or earnings on such proceeds. Fees for phiblic adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration of v pa'r is not economically feasible or Lender's security would be lessened, the insurance proceeds
ghall be applied 10 the w0-as secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarse proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ' P<operty, Lender may file, negotinte and setile any available insvrance claim and
telaied matters. If Borrower docs not respond within 30 days to a notice from| Lender that the insurance carrier has
offered to settle a claim, then Lende vy negotiate and sestle the claim, The 30-day period will begin when the
Dotice is given, In cither evea, or if Larier acquires the Property wnder Sectipn 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to 7y insurance proceeds in an amount not to exceed the amounts unpaid
nnder the Note or this Secority Instroment, a1.2 725 any other of Borrower's rights (other than the right to any refund
of mueamed preminms paid by Borrower) under ' nisurance policies ing the Property, insofar as such rights
are applicable to the coverage of the Property. hﬁ«mmﬂnh&i%eimwmmmﬂn
Property or to pay amounts wapaid under the Note or this Scivrity Instroment] whether or not then doe.

6. Ooccupancy. Borrower shall occupy, establish, md!ucthePropeilyasBmmwar‘s principal residence
within 60 days after the execution of this Security Instrament ;1 b all continne to occupy the Propesty as Borrower's
principal regidence for at least one year after the date of occupancy;, urioss otherwiee agrees in writing, which
consent shall not be unreasonably withheld, or unless extennating circuratances exist which are beyond Borrower's
control,
7. mmmmmm»rmmm;m@m Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wystz om the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i oyde, #» nrevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determindd pursv.= o Section 5 that repair or
restoration is 1ot economically feasible, Borrower shall promptly repair the Property if dituaged o avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connaction with sam”z: to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the | only if Lep Je- has released
proceeds for such perposes. Lender may disburse proceeds for the repeirs and resioration in a singie ;wyment or in
& series of progress payments as the work is completed. If the insurance or conlemnation proceeds are 1ot iafficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coxpletion of stah repair
or restoration.

Igndermimageumymkemmbleenniesuponmdhmpecﬁomofdﬁehopmy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender ghall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in defiult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bbrrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to (or failed to provide Lender with
material information) in connection with the Loan. Material representatiohs include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowet's principal residence.

ILLINGIS—Singls Family—Fannie Mee/Froddie Mac UNIFORM INSTRUMENT - MERS |
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9. Protection of Lender's Interest in the Property and Rights Under this Security hastrument. If ()
Borrower fails to perform the covenants and agreements contained in this Seurity Instrument, (b) there is a legal
proceeding (hat might significantly affect Lender's interestin the Property su/of rights wnder this Security Instramens
(such a5 & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ade not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect jts interest in the Property and/or rights under this Secuirity Hnstroment, including its secured
position in a bankruptcy procesding. Securing the Property includes, but is ndé limited to, entering the Property to
make repairs, change locks, replace or board vp doors and windows, drain waler from pipes, eliminate building or
other code violatiuxs or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
nader thié Section 5, .ender does not have to 4o g0 and is not wnder any dnty of obligation to do so. It is agreed that
Lender incurs no Liabiay for not taking any or all actions suthorized under this Section 9.

Any amounts disva:se 1 by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘Ihesc dvwunts shall bear interest at the Note mate from the date of disbursement and shall be
payable, with such interest, uz.0p Jotice from Lender to Borrower requesting payment.

If thia Security Instrumens 72 <2 a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suzrender the lesseh /' estate and injerests herein conveyed of terminate or cancel the ground lease.
Borrower shall not, without the express v ritien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehwid ad the foe title shall not merge unless Lender agrees to the merger
in writing.

19, Mortgage Insurance. If Lender require Jacrieage Insurance as a coidition of making the Loan, Borrower
shall pay the premiume required to maintxin the Mor’,=g¢ Insurance in effedt. If, for any reason, the Mortgage
Insugance coverage required by Lender ceases t0 be available irv-a the mortgage insurer that previously provided such
inwurance and Borrower was required to make separately u=sigmated payment§ toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required 10 obtain ~overage subsiantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent tc Lo~ cost to Borrower of the Mortgage Insurance
previovaly in effect, from an alternate morigage insurer selected by Lersar. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contimve to pay to Lenvz: the amouni of the separately designated
paymenis that were due when the insurance covernge ceased to be in effect. L nde will accept, use and retain these
peymenis as a non-refundsble loss reserve in lieu of Mortgage Insurance. Suchiioe. reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shal) novbe raquired to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss resérve payr. =zt if Mortgage Insurance
coverage (in the amouns and for the period that Lender requires) provided by an insurer se’exted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward i premivams for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loav: an’, Pormower was
required to make separately designated payments toward the premiums for Morigage Insurance, Bozrower shall pay
the premivms required to maintain Mortgage Insurance in effect, or 10 providd a non-refundable loes iezef ve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writhen agreement between Borr v r and
Lender providing for such termination or vntil texmination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the ) for certain losses it may incur
if Borrower does not repay the Loan a5 agreed. Bogrower is not a party to the{ Mortgage Insurance.

Mortgage insurers cvalvatc their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaciory to the mortgage insurer and the ocher party (o parties) 1o these agreements. These
agreements may require the morigage insurer to make payments using any source of fonds that the mortgage insurer
may have available (which may include fonds obtained from Mortgage Insuratice premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another instirer, any reinstrer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrower's paymenss for Mortgage Insurance, fn exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2 share of the premiums paid to the insirer, the arrangement is often termed
*captive reinsurance.” Further:

() Any such agreements will not affect the amowunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchweementswﬂlmtina#aseﬂwammtnmwerwﬂhwe
lorMortgagelnsunm,andtheywﬂlmtmhﬂeBormwertomymhM

() Any such agreements will not affect the rights Borrower has - - it} - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. | These rights may include the right
wWemm,wthMMMMM!MWMM,tohavethe
Morigage Insury.«» terminated automatically, and/or to receive a refund of iany Mortgage Insurance premiums
that were vneamney »¢ the time of such cancellation or termination.

11, Assignmer’ o Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to
and shall be paid to Lener

If the Property is damv ¢ v, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is coor.omically feasible and Lender's security is nét lessensd. During such repair and
restoration period, Lender shat '»>ve the right to hold such Miscellaneouq Proceeds until Lender has had an
oppmﬁnlywmspectmehhupntytmmtDaworkhubmeomplmdtqhmsntlsfacuon.pmwdedthnt
such inspection shall be vndertaken prous~iy. Lender may pay for the repairs an restoration in a single disburscment
or in a series of progress payments as the wo Kk is completed. Uxﬂessanngreoﬂeusmdemwrmngou\pphuble
Law requires interest to be paid on such Misceil-a.ous Proceeds, Lender shallinot be required to pay Borrower amy
interest or earnings on such Miscellaneous Procee is. lfdnnaomlonorrdpmnnotecommmllyfembleox
Lender's security would be lessened, the Miscellaneqwy ; medsdnﬂbeapplndtoﬂ:emmmdbymmmty
Instrument, whether or not then due, with the excess, i anv, puid to Bormower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value < i Property; the Miscellaneons Proceeds shall be
applied to the sume secured by this Security Instrument, whether < 2 then {ue, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destroction, or loss in valve of the T zupeity in which the fajr market value of
the Property immediately before the partial taking, destruction, or loss in value s e mal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialjiaVirs, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thi§ Seemty Ipstrument shall be reduced
by the amount of the Miscellaneous Proceeds mmltiplied by the following : (a) s total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divifed by (b) the ‘air market value of the
Property immedistely before the partial taking, destruction, or loss in value. Any balance shail be p=id to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the Nir c7zket value of
the Propesty immediately before the partial taking, destruction, or oss in valvl is Jess than the amin: of the sume
secured immedistely before the partial taking, destroction, or Joss in value, unless Borrower and Lenie: o'herwise
agree in writing, the Miscellaneons Proceeds shall be applied to the sums d by thig Security Instrumen! v* sther
or not the sums are then dne.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is suthorized ¢¢ collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or ot then due. "Opposing Party® means the third party that owes BorrowerMiscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Bomower shalt be in default if any action or proceeding, whether civil o criminal, is begun that, in Lender's
Jodgment, could result in forfeiture of the Property or other material impai of Lender's inierest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—Singls Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMegic €Raong 400-840-1382
Form 3014 101 Page 8 of 14 www. doocmagic. cons




0734741060 Page: 9 of 19

UNOFFICIAL COPY

»s provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
Jodgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesty shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sams secured by this Security Instrament gYanted by Lender to Borrower or any
Succeasor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 efuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrament by reasan of any demand made by the original Borrower or amy Suctessors in Interest of Borrower. Any
forbearance by 1 <wder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thixi nersons, entities or Successors in Interest of Borrower or in amounts less than the amonat then
due, shall not be a weinr of or preclude the exercise of any right or remedy.

13. Joimt and Seve.a Liability; Co-signers; Successors and Assigns Borrower covenants and agrees
that Borrower’s obligations o liability shall be joint and several. However, any Borrower who co-aigns this Security
Instrument but does not execut”. th. Note (a "co-signer*): (a) is co-¢igning this Security Instrament only to mortgage,
grant and convey the co-signer 3 »*zrest in the Property nunder the terma of|this Security Instrument; (b) is not
personally obligated (o pay the soms s-cved by this Security Lnstrament; and|(c) agtees that Lender and any other
Borrower can agree to extend, modify, iuscar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's coneent. :

Subject to the provisions of Section 13, wy Successor in Interest of Borrower who assemes Borrower's
obligations under this Security Instrement in writiig, ad s approved by Lender, shall obtain all of Borrower's rights
and besefits under this Security Instrumens. Borrower <221 not be released frong Borrower's obligations and liability
under this Security Instrament unless Lender agrees to such 7.isowe in writing. The covenants and agreements of this
Security Instrument shafl bind (except as provided in Scotin 201 and benefit the snccessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fur e vices perf in connection with Borrower's
default, for the purpose of protecting Lender’s interest im the Propa?z and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and varation/fees. In regard to any other fees, the
sbsence of express authority in this Security Instroment o charge a specific et to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arr exg ressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximmm loan charges, and that law’ x5 finally interpreied 20 that the
interest or other loan charges collected or to be coflected in connection with the Loan ¢:-22e] the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to the churge i the permitted Fmit;
and (b) any snms already collected from Borrower which exceeded permitied Jimits will be refo.2d to Borrower.
Lender may choose to maks this refund by reducing the principal owed under thé Note or by making » dizect payment
to Borrower. If a refond reduces principal, the:edwt.ionwillbemmdd:s a partial prepaymcat wihons any
prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower's wceptance of
amry such refond made by direct payment to Bosrower will conatitute a waiver of any right of action Borrow s 1 ight
have arising ont of such overcharge. _

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument be deemed 10 have been given to
Bomwerwhenmailedbyﬁrstclmﬂmwhenacmanydeﬁveredeono}ﬂet'smﬁeead&essifnmbyoﬂm
means. Notice to any omBonowudmanﬁMemﬁcemaanmwmmﬂefsAppliablehwemlquuim
otherwise. The notice address shall be the Property Address ualess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrawer's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrowet shall only report a change of address
through that specifisd procedure. There may be only one designated notice acdkdress under this Security Instrument
at any ope time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
wﬁhmkSmwhmeMmtbedeemedmhwbungimwlmd*rumﬂwmmymeiwdwLender.
If any notice required by this Security Instrament is also required under icable Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Secufity Instrament shall be governed by
federal law and the law of the Jriadiction in which the Property is located. rights and obligations contained in
this Security Instrament are subject to any requiremests and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by conkract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrament or the Note conflicts with Applicable Law, sach conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provibion.

As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter words or v'oids of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to fake any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of 12 k roperty or 2 Beneficial Interest in Borrower. Ag weed in this Section 18, "Interest in
the Property" means amy Ie o ox beneficial intesest in the Property, including, but not limited to, those beneficial
interests transferred in & bond Zor. Zsed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by ‘Azirower at a fotare date t0 a purchaser.

1f all or any part of the Property ot anv Interest in the Property is sold of transferred (or if Borrower is not a
natoral person and & beneficial interest i» Borrower is 30ld or transferred) withont Lender's prior written consent,
Lender may require immediate payment in fu'i of : 1] sams secured by this Security nstrument. However, this option
shall not be exercised by Lender if such exarcise s prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of accgleration. The notice shall provide a
period of not less than 30 days from the date the notice * ziven in accordance with Section 15 within which Borrower
pmst pay all sums secured by this Security Instroment. )f Brarower fails to pay|these svmms prior to the expiration of
mkm,Mmymmmmmwmhmmeimmmmm
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Ef -7 wer medts certain conditions, Borrower shall
have the right to have enforcement of this Security Instrmment discont’i.ed atjany time prios to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secv/isy Istrument; (b) such other period as
Applicabhhwmightspecifyforﬂntermimﬁmomeow‘sﬁghmninmul;m(c)emyofajndmmenfo:cing
this Security Instrument. Those conditions are that Borrowes: (a) pays Lende: 5% =ums which then would be due
under this Security Instrument and the Note as if no acceleration had ; (W) coes any default of any other
cOVenants or agreemends; (¢) pays all expenses incurred in enforcing this ity Ins%cont, incloding, but not
limited to0, reasonable attorneys' fees, property inapection and valuation fees, and other fees iicrred for the purpose
of protecting Lender's inferest in the Property and rights under this Security Indtrument; and (d) f<kes such action as
Lender may reasonably require to assure that Lender's intercst in the Propesty and rights unde. this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall conay.< nachanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstut:mi nt sums
and expenses in one or more of the following forms, as selectod by Lendes: (a) cash; (b) money order; (c) cuorified
check, bank check, treasorer's check or cashier’s check, provided amy such chedk is drawn upon an institation whose
deposits are msured by a federsl agency, instrumemtality or emtity; or (d): Electronic Punds Transfer. Upon
reinstatement by Borower, this Security Instrument and obligations secured hepeby shall remain fully effective a if
10 accelerwtion had occurred. However, this right to reinstade shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The[Note or a pertial interest in the Note
(together with this Security Instrument) can be s0ld one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instroment and performe other mortgage loan servicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given whitten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments chould be made and any other
infomtionRBSPAmquiteshcomﬁonwithamﬁoeofumferofsewici#g. If the Note is sold and thereafier
ﬂannhaervieodbyaLoanServbuothermmewthueroﬂheNote,d*mongagelomservicingobligatiom
to Borrower will remain with the Loan Servicer or be tmusferred to a soccessor Loan Servicer and are not assumed
by the Note purchaser usless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jedicial action (as either an individual
litigant or the member of a class) that arises from the other pacty's actions pursuhni to this Security Instrument or that
alleycﬂmtﬂlootherpmyln\sbtemhedmypmvkionof,onnydmyowedb;freasonof, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a nable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and ~pportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursnuy”. to Section 18 shall be deemed to satisfy the notice and ppportunity 1o take comrective action
provisions of this Seriaon 20

21. Hazardous >pytances. As ueed in this Section 21: (a) "Hazarddus Subsiances” are those substances
defined as toxic or hazaraors 8 ibstances, pollutanis, or wastes by Environmenthl Law and the following substances:
gwoline, kerosene, other flaaw’.je or toxic petrofeam products, toxic pesticifles and herbicides, volatile solvenis,
materials containing asbeetos of frraldehyde, and radicactive materials; (b) Environmental Law" means federal
laws and laws of the jurisdiction where Ja: Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleamup® includes ray response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmenia’ Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presexc 2, vae, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or .- & Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viol-ion of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presen-e, n<e, or release iof a Hazardous Substance, creates a
condition that adversely affects the valwe of the Property. T2 preceding tivo sentences shall not apply to the
Ppresence, use, or storage on the Property of amall quantities of Ra~arZovs Subktances that are generally recognized
to be appropriste to nortnal residential uses and to maintenance of v Proglerty (including, but not limited to,
hazardous substances in consumer products). ‘

Borrower shall promptly give Lender written notice of (a) any investige don, claim, demand, lawsuit or other
action by any governmental or regnlatory agency or private party involving the buur sty and any Hazardous Substance
or Environmentsl Law of which Botrower has actual knowledge, (b) any Environmni.d. Sondition, inchading but not
limited to, any spifling, leaking, discharge, release or threat of release of anly Hazar’-x: Substance, and (c) any
mMndehmm,unmnlmof;lhmdeubﬂwthhﬂvaﬂv aifects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, oy anv pivate party, that
any removal or other remediation of any Hazardous Substance affecting the Prroperty is necessry. Remrower shall
prompily take all necessary remedial actions in accordance with Environmental Eaw. Nothing hereir. 8».4 create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borvowér prior to acceleration following
Bomwu'sbreadlo!mymmntoragnmuﬂhms&nﬂtywwmtmwmmm
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s) the default; (b) the sction
required to cure the default; () » date, not less than 38 days from the date|the notice is given to Borrower, by
which the defamit must be cured; and (d) that falhure to cure the defaalt o or before the date specified in the
notice may result in acceleration of the sums secored by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bortower of the right to reinstate after
acceleration and the right to assert in the foreclosare proceeding the tence of a default or any other
defense of Borrower to acceleration and foredosure. I the default is not cured on or before the date specified
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in the notice, Lender at its option may requive immediate payment im fill of all sums secured by this Security
Im&_uuﬁwhrhdmudmduyfondouﬂlswtyhum:‘{jﬂdﬂpm Lender
shall be entitled to collect all expenses incurred in pursning the resaedies pr in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borpower a fee for releasing this Security
Instrament, but only if the fee is paid 1o a third party for services rendered anil the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Iitinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Itlinok homestead exemption laws.

25. Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender miay purchase insurance at Borrower's
expenge to protect Lender's interests in Bogrower's collateral. This insurance thay, but need not, protect Borrower’s
interests. The coverrge that Lender purchases may pot pay any claim that Borrower makes or any claim that is made
against Borrower ia cimnection with the coflateral. Borrower may later cance] any insurance purchased by Lender,
but only afier providnig Lender with evidence that Borrower has obtained ins#rance as required by Borrower's and
Lender's agreement. If Le'ster purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter-st <od any other charges Lender may impose iniconnection with the placement of the
imnne,mﬁlﬂneeﬁecﬁvedaw;fﬂwmlhﬁonmexphaﬁonofﬂwinﬂmime. The costs of the insurance may
be added to Borrower's total cutstandi~. balance or obligation. The costs of thé insurance may be more than the cost
of insarance Borrower mey be able to Go*.an on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any Rider executed by Borrower and recorded with i.

(i (;
(V < _ (Seal)
CLAIR CARRANZA -Borrower

-Borrowez'
P Seal
.nggos\?g -Boéowez
= (Neal Seal
-ls:m('o'.','ez -Borgowe;
Witness: Witness:
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ISpace Below This Line For Acknowledgment)

State of Iltinois

County of COOK

The foregoing instrument was acknowledged before me this >0 10 OF NOVEMBER 2007

by —CLAIR CARRANZA AND JABIER R. CARRANZA

OFFICIAL SEAL ‘
HOLLY A, LAKEMAKER
NOTARY PUBLIC, STATE OF LLWNOIS ¢
MY COMMISSION EXPIIEN-‘!Z-!OH b
(Seal) Serial Number, if any
ILLINOIS-Si o Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EECTIE 2006491302
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File No.: 113460
EXHIBIT A

LOT 21 IN BLOCK 3 IN S. MILTON EICHBERG’S SUBDIVISION OF LOT 2 (EXCEPT THE WEST 33 FEET
THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FEET THEREOF) IN THE SUBDIVISION BY THE CITY OF
CHICAGO OF THE NORTH Y% OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

PIN: 13-11-201-021-0000

COMMONLY KNOWN A35: 2513 N BERNARD STREET, CHICAGO, ILLINOIS 60625
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Loan Number: 2004900327

ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wa Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 30th day 6f NOVEMBER, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secarity Deed (the "Security Instroment”) of the same date given by the yndersigned ( the *Borrower”) to
secuze Borrower's Adjustable Rate Note (the "Note") to PROFESSIOINAL MORTGAGE
PARTNE?.3, INC., AN ILLINOIS CORPORATION

(the *Lender”)
of the same date W/’ rovering the property described in the Security Instriment and located at:

5513 N, ©FRNARD STREET, CHICAGO, ILLINOIS 60625
[Property Address]
NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 76E »*ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEL'S ANTEREST RATE CAN GE AT ANY ONE
TIME AND THE MAXIMUM RA7E THE BORROWER PAY.

ADDITIONAL COVENANTS. In addition io the covepants and agreements mede in the Security
Instrement, Borvower and Lender forther covenant ans agr e as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initial inerest tate of 5.0%0 % The Note provides for changes
in the interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN’. YHANGES

(A) Change Dates
mmmnlﬁxedmmlwﬂlpaywillchmgetoanadmble traie onthe 1St
day of JANUARY, 2011 , and the adjusiable i rate I v11] pay may change

on that day every 12th month thereafter, Thedateonwhlchmymmnlﬁxodmrestnu changes to an
sdjustable interest rate, and each date on which my adjustable intarest rate qould change, is caiicd % *“hange
Date."

(B) The Index

Beginning with the first Change Date, my adjestable interest rate will be based on an Index. The
"Index* is the averags of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Joumal. The 1 recent Index figure available
as of the date 45 days before each Change Date is called the “Current "

MULTISTATE ADJUSTABI.E RATE RIDER - WSJ) ONE-YEAR LIBOR . i DocMagic €RaUTIE 2000491302
Tan-Yoar kitorest Por doomagic,
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Form 3155 2106 Page 1 of 4




0734741060 Page: 17 of 19

UNOFFICIAL COPY

If the Index is no longer available, the Note Holder will choose & new index that is based upon
comparable information. The Note Holder will give me notice of this chdice.
(O) Calenlation of Changes
Before each Change Date, ﬂleNoteBolderwillcalmlatemy‘newmwmstmebyaddmg
TWO AND 250/1000 pememxepom( 2.250 %)
to the Current Index. The Note Holder will then round the result of this a to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new inéerest Tate until the next Change Date. |
The Note Holder will then determine the amount of my monihly payinent. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, themdnuofmymommyptymeMWﬂl
be sufficient to repay all accrned interest each month on the unpaid principal balance at the new interest rate.
If 1 make a ~clo'sary payment of principal before the First Principal and st Payment Due Date, my
payment amovr yor subsequent payments will be reduced to the necessary 1o repay all accrued
interent on the recuc.¢ orincipal balance at the current interest rate. For pyyment adjustments occurring on
or after the First Pinir<! and Inferest Payment Due Date, the amovnt 9f my mouthly payment will be
mfﬁcieﬂtompnynnpn@ylmipdandhlmﬂntlamexpectedtoowei*lfnllonﬂlsMaunityDateaﬂhe
cusrent interest mte in subst-atally equal payments.
) Limiis on Intescoc Rate Changes
ThennemtmelamuerwpnyatﬂleﬁmChmeMwﬂlmtbemm
7.000 % orless than 2.000 %. Thereafter, my ble interest rate will never
be increased or decreased on any single Chanve Date by more than TWO: AND 000/1000
percentage poimts the rate of interest | have been
paying for the preceding 12 months. My intervet .»% will never be greaterthan 11,000 %,

() Effective Date of Changes

My new interest rate will become effective on each Camige Date. liwill pay the amount of my new
monthly payment beginning on the first monthly payment date aft-r the Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my m!erestnteand:ormd"...‘vpnymu the Note Holder
will deliver or mail to me a notice of such change. The notice will inchody info.mation required by law to
be given to me and also the title and telephone mmber of 2 person who will ansv/or any question I may have
regarding the notice.

(G) Date of First Principal and Interest Payment

Thedateot'myfhatplymemmofbothpmnwnﬂmbmhmmtew-'Fn-sthcq)al
and Interest Payment Due Daie*) shall be that date which is the lOdnmmiremry date of the firs payment
due date, as reflected in Section 3(A) of the Note.

l
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrement is amended to read as follows:

Tramsfer of the Property or a Bemeficial Interest in Borrower. As used in this Section
18, "Imerest in the Property” means any legal or beneficial interest jin the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futare date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borr wenssoldortransferred)
withor: Le ader's prior written consent, Lender may require immediate psyment in full of all sums
secured by s Security Instrument. However, this option shall not belexsrcised by Lender if such
excrcise is prio‘bited by Applicable Law. Lender also shall not ¢xercise this option if: (a)
Borrower ceuces i~ be submitted 10 Lender information required by Lender to evaluate the
intended transferes 43 2f a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lende: s security will not be impaired by the loan ajsumption and that the risk
of a breach of any covziant or agreement hnh'uSecuritylmtmmﬂ"mmptabletoLenler.

To the extent permit.ed b7 Applicable Law, Lender may cliarge a reasonable fee s a
condition to Lender's consent (0 the 1>4n assumption. Lender may aloo require the transferee to
sngnmmnytmagrmdnmmmablemmmwtoblpgamﬂwmfernmbep
all the promises and agreements made ia 1*.¢ Note and in thie Security Instroment. Borrower will
contimire to be obligated nnder the Note ar.) (nis Security Wm Lender releases
Borrower in writing.

If Lender exercises the option to require mxlntepnymenimfull Lender shall give
Borrower notice of acceleration, 'Ibmmeshnllp:rm‘eapmoddmtleesthm%daysﬁom
the date the notice is given in accordance with Section 15 vzmthmmmwyﬂl
sums secured by this Secority Instrument. If Borrower Zail; 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies perani-ted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the termsiand covenxnts contained in this
Adjustsble Rate Rider.

[ (ovmngg o //{{m

CRAIR CARRANZY _~  -Bormower /mBIER R. CARRANZA  .Borrower

Wi (Seal) {Seal)

-Borrower -Borrower

~{Seal) ‘ (Seal)

-llorrower -Borrower
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