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MORTGAGE 0005812631

DEFINITIONS

Words used in multiple sections of this Goctinent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardica-the usage of words used in this document are also provided
in Sccuon 16.

(A) "Security Instrument" means this document, wh'ch..g.dated November 30, 2007
together with all Riders to this document.

(B) "Borrower" is

ANNE S GALLAGHER and BRIAN BODIE
Sing\& smﬁ}ﬂ

Borrower is the mortgagor under this Sccurity Instrument,

-

(C) "Lender" is National City Mortgage a division of
National City Bank

National Banking Association

United States

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addross is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated  November 30 , 2007
The Note states that Borrower owes Lender

EIGHTY TWO THOUSAND SEVEN HUNDRED & 00/100 Dollars
(US.S 82,700.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2023 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
duc under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riderar¢ to he executed by Borrower [check box as applicable]:

] Adjuitable Rate Rider ] Condominium Rider L] Second Home Rider
Balloon Ridsr [_| Planned Unit Development Rider | 1-4 Family Rider
- I VA Rider ] Biweekly Payment Rider (] Other(s) [specily]

(H) "Applicable Law" mzans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tracs and orders (that have the effect of law) as well as all applicable final,
non-appealablc judicial opinions.

() "Community Association Ducs, Feos, and Assessments” mcans all ducs, fccs, assessments and other
charges that are imposed on Borrowes or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” mcans any ranster of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which is initicied tirough an electronic terminal, telephonic instrument,
compuler, or magnetic Lape so as to order, instruct, oi anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller machine
wansactions, transfers initiated by telephone, wire transfers, a7d 2utomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sexuca 3.

(L) "Miscellaneous Proceeds" means any compensation, settlemit, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverage described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:;
(1i1) conveyance in licu of condemnation; or (iv) misrepresentations of, or amiesions as (0. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayiient of, or default on,
the Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and infzrest under the
Notc, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et ses) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from titee fo-time,
or any additional or successor legislation or regulation that governs the same subject matter. As used-in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA,

%-E(IL) {0010) |nanlsé M—
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrowor’s covenants and agrcements under this
Sccurity Instrument and thc Note. For this purpose. Borrower does hercby mortgage. grant and convcy
1o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL
Parcel ID Number:  13-36-114-026-0000 which currently has the address of
3053 W PALMER BLVD, [Street]
CHICAGO [City}, lllinois 60647 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ciceicd on the property, and all easemenis,
appurtcnances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred-to’m this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstars: hereby conveyed and has
the right 1o morigage, grant and convey the Property and that the Property i€ unsncumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title 16-'he Property against all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use~ana-,non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:_ 7 %3 /Q/é—'
Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as sclected
by Lender: (a) cash; (b moncy order; (c) certificd check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments at the time such payments are accepted. It each
Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds<Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowerdoces not do so within a reasonable period of ume, Lender shall either apply such funds or return
them to B¢rrower. If not applied carlier, such funds will be applied w the outstanding principal balance under
the Note immedintely prior to foreclosure. No offset or claim which Borrower might have now or in the
luture against Lender shall relieve Borrower [rom making payments due under the Note and this Security
Instrument or performirg the covenants and agreements secured by this Security Instrument.

2. Application of ¥ 2yments or Proceeds. Except as otherwisc described in this Scction 2, all payments
accepted and applied by Lensc shalt be applied in the following order of priority: (a) intcrest due under the
Note; (b) principal duc under-ns Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order/in vhich it became duc. Any remaining amounts shall be applicd first 1o
latc charges, sccond to any other aniounte duc under this Sceurity Instrument, and then to reduce the pringipal
balance of the Note.

I Lender receives a payment from . Roriower for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc, 1c pavment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is Ouistanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Paymenis i1, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payinent.is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any fate” charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in.4he Note.

Any application of payments, insurance proceeds, or Miscel’zieous Proceeds to principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on theday Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can atain priority over this Seceaty Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurancc required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any,
or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insiranc: premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origimatizn,or at any
ume during the term of the Loan, Lender may require that Community Association Dues; Faes, and
Asscssments, if any. be cscrowed by Borrower, and such ducs, fees and assessments shall be an Everovsltem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. boriower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

‘7
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide reecipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is ohligaled 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercisc its rights under Section 9 and pay such amount and Borrowcr shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require nnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoriahle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The ZGnds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (iach.ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Yencer shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender (sidll not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, orsversving the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permis 4 ender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowery, without charge. an annual accounting of the Funds as requircd by
RESPA.

If there is a surplus of Funds held.in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify borrowdr as required by RESPA, and Borrowcr shall pay 10
Lender the amount necessary 10 make up the shortagc in accordance with RESPA, but in no more than 12
monthly payments. If there is a def iciency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrowesahall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more “1p7-12 monthly payments.

Upon payment in full of all sums secured by this Securiy/iastrument, Lender shall promptly refund 0
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions
atributable 10 the Property which can attain priority over this Security Jastrument, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iems, Borrower shall pay them in (he manrer wrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation sccured by the lienit, & manncr acceplable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licr i good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion Gparals W prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded:
or (¢) sccurcs from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this
Security [nstrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials,
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verilication and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification and wacking services; or (b) a one-time charge for flood zone determination and certification
services end subsequent charges each time remappings or similar changes occur which reasonably might
affect sugli-determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resalting from an objection by Borrawer.

[f Borrower {ils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendei’s /Gotion and Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amourt-ai coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s tquity in the Property, or the contents of the Property, against any risk. hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the/insyrance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have-obtzined. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secuied by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemett.<ns shall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender 2nd renewals of such policies shall be subject 0 Lender’s
right 1o disapprove such policies, shall include a sandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificaes. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance corerige, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall inciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

[n the event of loss, Borrower shall give prompt notice 1o the insurapcecarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was «cguired by Lender, shall be
applied 1o restoration or repair of the Property, il the restoration or repair is eccnomically feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lendei shali-have the right to
hold such insurancc procceds until Lender has had an opportunity to inspect such Property: to casare the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertak:it promptly.
Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series’ o progress
payments as the work i3 completed. Unless an agreement is made in writing or Applicable Law <%guires
intercst 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inicrest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

lnitialsgﬁ } ; 6
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sete any available insurance claim
and related matters. 1f Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carric has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, of if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns 10 Lender (2) Borrower’s rights Lo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of ancarned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds cither 10 Topair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6-Occupancy. Borrower shall occupy. establish, and use the Property as Borrowers principal residence
within 6% days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowsr’s-nrincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in wnting, which consent shall not be unreasonably withheld, or unless extenuating Clreumslances
exist which-ace ieyond Borrower’s control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of inipair the Property, allow the Property 0 deteriorate or commit waste on the Property.
Whether or not Borrow'2¢1s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioraing or decreasing in value due (o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not economically [easible, Borrower shall promptly repair the Property il
damaged 1o avoid further deteridration or damage. ! insurance of condemnation proceeds arc paid in
conncction with damage to, or the-t2king of. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has scleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and rcstoration in a sing¢ wayment or in a series of progress payments as the work is
completed. 1f the msurance or condemnation proceeds arc not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower’s obligatic) for'the completion of such repair or restoration.

Lender or its agent may make reasonable “e:itrizs upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of 1He improvements on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior 1spection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be fdefault if, during the Loan application process,
Borrower or any persons or cntitics acting at the direction of ‘Sorrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informatizn ot statements to Lender (or failed 10
provide Lender with material information) in connection with the Lo, iaterial representations include, but
arc not limited 10, representations conccrning Borrower’s occupancy of (ne Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sectrity Instrument, (b) there 18
a legal procceding that might significantly affcct Lender’s interest in the Property aud/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnatisi £ torfeiturc, for
enforcoment of a lien which may auain priority over this Security Instrument oOr 10 .cnforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay far whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and rights under ths security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priorily over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
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auorneys’ fees w protect its interest in the Property and/or rights under this Securily Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinaic building or other code violations or dangerous conditions, and have utilities trned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

15, Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make scparatcly designated payments
toward the p=emums for Morlgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanually cquiva'ent to the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrgwar of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer
selected by Lender. 17 substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Leader the amount of the separatcly designated payments that were duc when the insurance
coverage ceased 1o be in efiec'. J.ender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Inswirance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘and Lender shall not be required to pay Borrower any intcrest or carnings
on such loss reserve, Lender can no-lopgar require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecled by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morgage
Insurance. If' Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments tovard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Infurzace ends in accordance with any written agreement
between Borrower and Lender providing for such termisiation or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligatici 10 pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity tharprrchascs the Note) for certain losses it may
ineur it Borrower docs not repay the Loan as agreed. Borrower.is/wot a party to the Mortgagc Insurancc.

Morigage insurers cvaluate their total risk on all such insuranc2 in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, ar reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and e dther party (or partics) to these
agreements. These agreements may requirc the mortgage insurcr to make paymenis using any source of funds
that the mortgage insurer may have available (which may include funds obtaire 1 from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer-any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amomts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insufanse. i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums(paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, it the restoration or repair is cconomically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken prompty. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed. Unless an
agreement 1$ made in writing or Applicable Law requires inierest to be paid on such Miscellaneous Proceeds,
Lender shall not be required t pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not cconomically feasible or Lender’s security would be Iessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided (or
in Section 2.

In 1%¢ cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then duc, with the excess, if
any, paid 16 Rarmower.

In the“eventof a partial aking, destruction, or loss in value of the Property in which the fair market
value of the Properivimmediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of tiie sums secured by this Security Instrument immediately before the partial taking,
desiruction, or loss in.v-Yae, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall F¢ reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the towsi 2unount of the sums secured immcdiately before the partial 1aking, destruction,
or loss in value divided by (b) thetaiz market value of the Property immediately before the partial 1aking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, (cs.ruction, or loss in valuc of the Property in which the fair market
value of the Property immediately beflore ihe partial 1aking, destruction, or loss in value is less than the
amount of the sums sccured immediatcly Ycivie the partial taking, destruction, or 1oss in value, unless
Borrower and Lender otherwise agree in writing n¢, Miscellaneous Proceeds shall be applied o the sums
sceured by this Security Instrument whether or notthe sums arc then duc.

I the Property is abandoned by Borrower, or ifl afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an‘award 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notiée is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair 5t 'he Property or to the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Party”/mcans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigiit ok action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civalor criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiai mipaiiment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such s dcfault and, if acccleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other uiaterial, impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are auributable 10 the impairment of Lender’s interest in the Property arc bzrehy, assigned
and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be'applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tife for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor i Interest of Borrower or (o refuse 10 extend time for payment or otherwise modify amortization
of the sums sccurcd by this Sccurity Instrument by rcason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jomt and scveral. However, any Borrower who
co-signs this Security Instrument but does not exccute the Nofe (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the Cco-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Tnstrument. in writing, and is approved by Lender, shall oblain all of
Borrowsre’s rights and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrgwer’s obligations and tiability under this Security Instrument unless Lender agrees (o such release in

8 writing. T¢ covenants and agreements of this Sceurity Instrument shall bind (cxcept as provided in Scction
20) and beiiefi. the successors and assigns of Lender.
14. Lozi Charges. Lender may charge Borrower fees for services performed in connection with
. Borrower’s detayiy, Tor the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument,inc’ading, but not timited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument 10 charge a specific fee
to Borrower shall not ¢ construed as a prohibition on the charging of such fec. Lender may not charge fecs
that are expressly prohibited Oy this Security Instrument or by Applicable Law.

Il the Loan is subject 10 aaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charies coliected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such an sharge shall be reduced by the amount necessary 10 reduce the charge
to the permiucd limit; and (b) any sumis-ateady collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may ckoose (o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any pregayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanceof sny such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrowes might have arising out of such overcharge.

IS. Notices. All notices given by Borrower or Lender. i1 2onnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Senyrity Instrument shall be deemed 0 have
been given 10 Borrower when mailed by first class mail or wier. actually delivered o Borrower’s notice
address if sent by other means. Notice 10 any one Borrower sliail constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address siall ve the Property Address unless
Borrower has designated a substitute notice address by notice to Lenatr Rarrower shall promply notify
Lender of Borrower’s change of address. If Lender specifics a procedure for.réparting Borrower’s change of
address, then Borrower shall only report a change of address through that specitie procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any-notice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Secur'ty Instrument
shall not bc deemed o have been given to Lender until actually received by Lender. If any actice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy
the corresponding requircment under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gevaraed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicablc Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Notc conflicts with Applicablc Law, such conflict shall
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not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCrow
agreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a nzaural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior writien
conseni,-ender may require immediate payment in full of all sums secared by this Security Instrument.
However, (his option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bozréiwer must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior 1o the exsirztion of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthici notice or demand on Borrower.

19. Borrower's Righit ‘o Reinstate After Acceleration. If Borrower mects certain  conditions,
Borrower shall have the right 1 have enforcement of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before shle of the Property pursuant 10 Section 22 of this Security [nstrument:
(b} such other period as Applicable axv-might specity for the termination of Borrower’s right 1o reinstate: of
(c) entry of a judgment enforcing this“sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-urder this Security Instrument and the Note as if no acceleration
had occurred: (b) curcs any default of any otacr ¢avenants or agreements: (¢) pays all cxpenscs incurred in
enforcing this Security Instrument, including, tbut ‘not limited 1o, reasonable atiorneys’ fees, property
inspection and valuation fecs, and other fees incurred thr the purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; ard (4) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and’ rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secuinty Tastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; {©)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whosc deposits arc insured by a federal agency, instrumentality o: antity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and Obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the
casc of acceleration under Scction 13.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or  part al interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o, Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Peiicaic Payments
duc under the Note and this Sccurity Instrument and performs other morigage loan scrvicing_orligatons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chaiges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cither an

individual litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o this Sccurity
Insrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must clapsc before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given (0 Borrower pursuant
10 Saction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy th< niotice and opportunity 10 take corrective action provisions of this Section 20.

21, Hauardous Substances, As used in this Scction 21: (a) “Hazardous Substances” arc thosc
substances 2cfined.as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances»pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile seivents, materials containing ashestos or formaldehyde, and radioactive materials; (h)
"Environmental Law ™ wieans federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or cnvironm<nial protection: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, s detined in Environmental Law; and (d) an "Environmental Condition”
means a condition thal can cause, centribuie 0, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haznidsus Substances, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affectiag the-Property (a) that is in violation of any Environmental
Law. (b) which crcates an Environmental Condit.on, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding (wo
sentences shall not apply to the presence, use, or storag> onthe Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to.acimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances ir cansumer products).

Borrower shall promptly give Lender writien notice of (a) any irvesigation, claim, demand, lawsuit or
other action hy any governmental or regulatory agency or private paty mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower las' 2ctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dissharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition causcd by the presencey use or relcase of a
Hazardous Substance which adverscly affects the valuc of the Property, If Borrower Icarrs, er is notificd by
any governmental or regulatory authority, or any private party, that any removal or other rerieation of any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Le\der for an
Environmental Clcanup.

o A <SR

%-G(IL) {0010} Page 12 of 15 Form 3014 1/01



- S T R T 0734704045 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled f5-collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not liraits d to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen: Rérrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Jastaument, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permived under Applicable Law.

24. Waiver of Homestead. Y1 accordance with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Mipsis homestcad cxcmption laws.

25. Placement of Collateral Protectiyr Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow.r’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests ‘n Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lenaér purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing L<nder with evidence that Borrower has oblained
insurance as required by Borrower’s and Lender's agreeinsal’ I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that-iisurance. including interest and any other
charges Lender may impose in conncetion with the placement of the ivsurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance npy be added w Borrower’s 1otal
outstanding balance or obligation. The costs of the insurance may be moga“than the cost of insurancce
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wlmc SCS:

(

e

). (Scal)

-Borrower

(Sea )

-Borrower

(Scal)

@D 6(1L) 0010y

-Borrower

)

¥
E S @LACZJER

e A

O -Borrower

(Seal)

? BRIAN BODIE

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)
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STATE OF ILLINOIS, COo &= County ss:
I l N b /Z () _g A rJCH (£ L . a Notary Public in and for said county and

AN & GaLLaghE L
briand BODIE

personally known 10 me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uscs and purposcs thercin sct forth,

Given under my hand and official seal, this g o/n,'t day of /VO (/é ﬂgﬁ/l; ZOI) ?-

My Compission Expires: | /0] 0f % QQ
2ob] ISy
/ [

Notary Public

‘NGRID SANCHEZ
: OlFICIAL SEAL
Nowz:y meblle, State of itinois
My Lammission Expires
Becembsr 08, 2008
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Exhibit "A"
Legal Description

All that certain parcel of land situated in the County of Cook, State of lllinois, being known
and designated as Lot 10 and the West 12.25 feet of Lot 11, in Block 2, in Clarkson's
Subdivision of Part of the Southwest 1/4 of the Northwest 1/4 of Section 36, Township 40
North, Range 13 East of the Thrid Principal Meridian, in Cook County, lllinois.

Tax ID:  13-36-114-026-0000

151635-1
Page 5 of 6
Issued At: Registered Title Insurance Agent:

NationalLink
400 Corporation Drive
Aliquippa, PA 15001




