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U2 P2 H-OL  SUBORDINATION AGREEMENT

THIS SUBOK.(INATION AGREEMENT, made November 13, 2007, present owner and holder of the
Mortgage and Note iir;t hereinafter described and hereinafter referred to as Mortgage Electronic
Registration Systems, Irs..

WITNESSETH:

THAT WHEREAS Teres-. k. Walsh , residing at 3520 N. Lake Shore Dr. Apt 4] Chicago, IL
60657, did execute a Mortgage datea-12/17/06 to Mortgage Electronic Registration Systems, Inc.
covering;

SEE ATTACHED

To Secure a Note in the sum of $ 25,000.00 dated 12/i7/96 in favor of Mortgage Electronic Registration
Systems, Inc., which Mortgage was recorded lc) 9 l(‘,_"_ 8
inst# E% K200S .

WHEREAS, Owner has executed, or is about to execute, a I4ortzzge and Note in the sum of
$ 184,500.00 dated ////© [Q 7 ¥ in favor of GMAC Mortgage, 1 =T, here in after referred to as
"Lender", payable with interest and upon the terms and conditions described thérein, which mortgage is to

* be recorded concurrently herewith; and # O 347040 (K=Y ,fu,,cm,oh,& \a/ 1307

WHEREAS, it is a condition precedent to obtaining said loan that Lender's mertengs-last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge of Mortgage Electronic Registration Syster:s, Inc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:
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(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration Systems, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note
secured by Mortgage Electronic Registration Systems, Inc. mortgage first above
mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of Mortgage
Electronic Registration Systems, Inc.mortgage and lien except for the subordination as
aforesaid.

WITNESSED BY:

Mortgage EJectronic Registration Sysgems, Inc.

By: Uo M V* - By: /] / ;\\\\\\\\\\\\!l|IIM/////,,///// y
Vernice Mainor 7 Mdfessa Birckett W \\\\\\\‘\\Q\Q‘“G REG/S@%
By: . : . ul::_,-o <7
2

Pat Kennard Sy 1 A
£gi 1999 iy:
EXC A 0 NS
By: 20, %%, BN
' : : AR PINCATNN
Vernice Mainor 7 TAWATI SRS
U, Y N
Y . ) . .r'///], i il m“\\\\\\\\
By: Title:  Vies President
at Kennard

COMMONWEALTH OF PENNSYLVANIA
:$8
COUNTY OF MONTGOMERY :

on [f~( 3-0 7 ~, before me Tamika Scott , the undersigned, a votziy Public in

and for said County and State, personally appeared Marnessa Birckett personally known to me (o vroved

to me on the basis of satisfactory evidence) to be the Asst. Secretary, and Debra Chieffe personalty known

to me (or proved to me on the basis of satisfactory evidence) to be the Vice President of the Corporaticn

that executed the within instrument, and known to me to be the persons who executed the within instrument

on behalf of the corporation ther¢in named, and acknowledged to me that such corporation executed the
ame, pursuant to its bylaws, or a resolution of its Board of Directors.

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Tarka Socit, Notary Public
cmm: MHcésjzai'n Tv_«p.. Monigomery County
R Qco-\‘\’ My Gommigsinn Expires Nov, 27, 2010

Member, Pennsyvania Assoclation of Notaries

iy LB e s N
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7 ; EXHIBIT A

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED INST # 0011035742, ID# 14-21-112-012-1045 , BEING KNOWN AND
DESIGNATED AS FOLLOWS:

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: UNIT 9'M*

IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON ASURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 2 IN BAIRD
AND WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF
LOTS 3 TO 21, %'C).USIVE, AND 33 TO 37 INCLUSIVE, IN PINE GROVE, A
SUBDIVISION OF YRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD.”PINCIPAL MERIDIAN, TOGETHER WITH A VACATED
ALLEY IN SAID BLOZ K. 4ND A TRACT OF LAND LYING EASTERLY OF AND
ADJOINING SAID BLOCK 12 ~ND WESTERLY OF AND ADJOINING THE WESTERLY
LINE OF NORTH SHORE DRI £ WHICH SURVEY IS ATTACHED AS EXHIBIT "A'
TO THE DECLARATION OF CGNDOMINIUM RECORDED AS DOCUMENT NUMBER
25200625 TOGETHER WITH ITS UNOF/YOED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PERMANENT PARCEL
NUMBER: 14'21'112-012'1118 FIRST AMEL'ICAN ORDER NO: 10995771

BY FEE SIMPLE DEED FROM VICTOR 1. CARL0}1 £S SET FORTH IN INST # 0011035742 DATED

10/24/2001 AND RECORDED 11/05/2001, COOK COUn 1Y RECORDS, STATE OF ILLINOIS.
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U42876274-064HC02

SUBORDINATION i
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