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ILLINOIS REVOLVING CREDIT
CTIC-HE  MORTGAGE - Secondary Lien
(Securing Future Advances)

Borrower has established a line of credit (“Home Equity Line of Credit”) with Lender as evidenced by Borrower’s
Home Equity Line of Credit Agreement and Promissory Note dated tae.same date as this Security Instrument, and
all renewals, extensions, modifications, replacements and substittions #icreof (collectively, the “Agreement™),
Lender has agreed to make advances to Borrower under the terms of the Agrenment. Such advances shall be of a

. revolving nature and may be made, repaid and remade from time to time. Bor{cser and Lender contemplate a series
of advances to be secured by this Security Instrument. The total outstanding prieirai balance owing at any one time
under the Agreement (not including charges and collection costs which may be owirg fivma time to time under) shall
not exceed Seventy Five Thousand and 00/100ths (U.S. $75,000.00) plus interest thiteon (the “Credit Limit”).
That sum is referred to in the Agreement as the Credit Limit. The entire indebtedness uider “iie Agreement, if not
paid earlier, is due and payable on December 1, 2027 or on such later date as may be permi.ted by Lender in
writing, or at such earlier date in the event such indebtedness is accelerated in accordance wifli & terms of the
Agreement and/or this Security Instrument.

DEFINITIONS

Words used in multiple sections of this Security Instrument are defined below and other words are defined
in Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are
also provided in Section 15.

(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated November 28, 2007, together
with all Riders to this document.
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(B) “Borrower” is MICHAL ROSTAK and MILADA ROSTAKOVA , HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrument.

©) “Lender” is MIDAMERICA BANK , fsb. Lender is a Federal Savings Bank organized and existing
under the laws of United States of America. Lender’s address is 2650 Warrenville Road , Suite 500 Downers
Grove, IL 60515. Lender is the mortgagee under this Security Instrument.

D “Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrower
and dated November 28, 2007. The Agreement states Lender bas agreed to make advances to Borrower under the
terms of the Agreement, such advances to be of a revolving nature. The total outstanding principal balance owing at
any one tirie under the Agreement (not including charges and collection costs which may be owing from time to
time under tue Agreement) not to exceed the Credit Limit of Seventy Five Thousand and 90/100ths Dollars (U.8.
$75,000.00) plys interest. Botrower has promised to pay the total outstanding balance in Pericdic Payments and to
pay the entire deUe Zxfull not later than December 1, 2027.

(E) “Property” meras _the property that is described below under the heading “Transfer of Rights in the
Property.”

F) “Account” means the Jeb: evidenced by the Agreement, plus interest, any other charges due under the
Agreement, and all sums due under 2mis Security Instrument, plus interest.

(&) “Riders” means all Riders tothis~Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [cheel ' ruz as applicable]: .
[J Adjustable Rate Rider Cor dominium Rider ] Second Home Rider
[1 Balloon Rider [J Planne: Unit Development Rider ] Biweekly Payment Rider

[] Home Improvement Rider * [ ] Revocabie Trust Rider
[[] Other(s) [specify]

H) “Applicable Law” means all controlling applicable federal; s’ate and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) a~well as all applicable final, non-appealable
judicial opinions.

)] “Community Association Dues, Fees, and Assessments” means 2.1 dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associatics, homeowners association or
similar organization,

J) “Electronic Funds Transfer” means any transfer of funds, other than a transactioi originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic.ins.aent, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an zcesuni. Such term
mcludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transies ‘nitiated by
telephone, wire transfers, and automated cleaninghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iil) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.

(N) “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal and/or
interest under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA™ refers to the escrow account requirements and restrictions that are imposed in regard to a
“federally Zeiated mortgage loan” even if the Agreement and the Account do not qualify as a “federally related
mortgage loan” under RESPA.

® “Successei-in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has asswnad Dorrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS 11 THE PROPERTY

This Security Instrument secure: to Lender: (a) the prompt repayment of the Account evidenced by the Agreement,
and all renewals, extensions and modifications of the Agreement, with interest thereon at the rate provided in the
Agreement; (b) the payment of all othe’ sun s due under the Agreement, with interest thereon at the rate provided in
the Agreement, (i) advanced to protect tiue sscurity of this Security Instrument, (ii) incurred by Lender in connection
with the enforcement of its rights under this/#zcunty Instrument and/or the Agreement, and/or (11) required to be
paid as set forth herein or in the Agreement, and(c} the performance of Borrower’s covenants and agreements under
this Security Instrument, the Agreement and any pr.or mortgage or deed of trust.

For this purpose, Borrower does hereby mortgage, warranf; grant and convey to Lender and Lender’s successors and
assigns the following described real property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOTS 39 AND 40 IN BLOCK 5 IN FIRST ADDITION T(»-11.0. STONE AND COMPANY'S 95TH
STREET COLUMBUS MANOR, A SUBDIVISION OF THE SOUH FAST 1/4 OF THE NORTH WEST
1/4 OF THE NORTH WEST 1/4 AND THE SOUTH WEST 1/4 #f THE NORTH WEST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN Number: 2408116001600

which currently has the address of 9701 MARION AVE
[Street]
Oak Lawn Illinois 60453 (“Property Adcress™y:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
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record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment
charges, late charges, and other charges due under the Agreement. Payments due under the Agreement and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as paymer? under the Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all snusequent payments due under the Agreement and this Security Instrument be made in one or more of the
following foims; as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
or cashier’s chuek provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumenielitz; or entity; or (d) Electronic Funds Transfer.

2. Applicatior’cf Payments or Proceeds. Payments are deemed received by Lender when received at
the location designated in v, Agreement or at such other location as may be designated by Lender in accordance
with the notice provisions.ir. Section 14 or in such manner or location as required under Applicable Law. Except as
otherwise described in this Section %, #nd as permitted under Applicable Law, all payments accepted and applied by
Lender shall be applied to the outstunding Account balance m the following order of priority: (i) any prepayment
charges due under the Agreement and/cr thos Security Instrument if permitted by Applicable Law; (i) amounts due
under this Security Instrument to secure 1e-amounts advanced under the Account and to protect Lender’s security,
{ii1) any escrow payments under Section 3 o{ fis Security Instrument, if Lender requires such payments; (iv) any
late charges; (v) any other fees and charges otes! lian finance charges; (vi) acerued and unpaid finance charges due
under the Agreement; and (vii) any unpaid principe| balance due under the Agreement.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be spplied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender wipy apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that,’e~ihy payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paymeri 2c ane or more Periodic Paymenits, such excess
may be applied to any late charges due. To the extent permitted by Axplicable Law, voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Agreerieny

Any application of payments, insurance proceeds, or Miscellanvons roceeds to principal due under the
Agreement shall not extend or postpone the due date, or change the amount of thic }'eriodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower. shels pay to Lender on the days
Periodic Payments are due under the Agreement, until the Account is paid in full, 2 sum (the “Funds™) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents 4n te Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Irsvance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurancé piemiums, These
items are called “Escrow Items.” At origination or at any time during the term of the Agreemcn’; Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anie suzh dues,
fees and assessments shall be an Escrow [tem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section 3. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
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Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Secticn 8
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or
entity (inc'ading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendcr shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or verifving
the Escrow Iteiis, willess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unlzsran agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requirsd to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that Zatrrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua) accounting of the Fi.ds as required by RESPA.

If there is a surplus of Fune's keld in escrow, as defined under RESFA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA
to mean the amount by which a curr'nt escrow balance falls short of the target balance at the time of escrow
analysis, Lender shall notify Borrower-as iequired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordzire ¥ith RESPA, but in ne meore than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defitied znder RESPA to mean the amount of the negative balance in the
escrow account, Lender shall notify Borrower as r:quired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance wit 1 RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Borrower shall not be oltipated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of 2 prior mortgage or deed of trust if such holder is an
institutional lender. 1f under Section 21 the Property is sold or the'Prorerty is otherwise acquired by Lender, Lender
shall apply no later than immediately prior to the sale of the Property /its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Sesurity Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s chlizations under any mortgage, deed of
trust, or other security agreement with a lien which has priority over this Secytity Instrument. Borrower shall pay
when due, all taxes, assessments, charges, fines, and impositions attributable 40 tlie Property which can attain
priority over this Security Instrument, leasehold payments or ground rents on the Fropenty, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Esciow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusdtv/(rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a munrar. acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faiio 0y) or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the eifcreement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed
under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in the amounts (including deduetible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the msurance shall be chosen by Borrower subject to Lender’s right to disapprove Bomrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with the
Agreement, the Account and this Security Instrument, either: (a) a one-time charge for fleod zone determimaticn,
certification and tracking services; or {b) a one-time charge for flood zone determination and certification services
and subsequent charges each lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender < option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage.” Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage *ian was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might sigrufcontly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender wnd<r this Section 5, shall be added to the unpaid balance of the Account and interest shall
accrue at the rate set forth /i1 the Agreement, from the time it was added to the unpaid balance until it is paid in full.

Subject to Applicatic Law, all insurance policies required by Lender and renewals of such policies shall be
subject to Lender’s right to disupp:ove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an sdditional loss payee, and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Agieement and the Aceount up to the amount of the outstanding Account
balance. Lender shall have the right to tsld-iie policies and renewal certificates, If Lender requires, Borrower shall
promptly give to: Lender all receipts of paid premiums and renewal notices. + If Borrower obtains any form of
insurance coverage not otherwise required by 1.eidar. for damage to, or destruction of the Property, such policy shall
include & standard mortgage clause and shall nanie Lender as-mortgagee and/or as an additional loss payee, and
Borrower further agrees to generally assign rights tc insurance proceeds to the holder of the Agreement and the
Account up to the amount of the outstanding Account balarce

In the event of loss, Borrower shall give prompt nctce to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless'_suder and Borrower otherwise agree in writing, and
subject to the rights of any holder of a mortgage, deed of trust; ¢r strer security agreement with a lien which has
priority over this Security Instrument, any insurance proceeds, whethe~or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if ‘e iestoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and resturaticq period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspec! ¢v; Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be videtiaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires iintcrest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings o such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the ivsnranse proceeds, and
shall be the sole obligation of Borrower. Subject to the rights of any holder of a mortgage, decd of trust, or other
security agreement with a lien which has prionty over this Secunity Instrument, if the restoration’ol ropair is not
econcmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied ¢ the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lender may file, negotiate and settle any
available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from Lender
that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Agreement, the Account or this Security Instrument, and (b) any other of
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Borrower’s rights (other than the night to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Subject to the
rights of any holder of a mortgage, deed of trust, or other security agreement with a lien which has priority over this
Security Instrument, Lender may use the insurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. If the Property is damaged, unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damaze ‘o, or the taking of the Property, Borrower shall be responsible for repaining or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration i1 a/single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation pmf..t,’is are not sufficient to repair or restore the Property, Borrower is not relieved of Bommower’s
obligation for th¢ ceirjiction of such repair or restoration.

Lender or its'cgriit.may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect thz interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such.2. mterior inspection specifying such reasonable cause.

7. Borrower’s Hom¢ E ity Line of Credit Application. Borrower shall be in default if, during the
home equity line of credit appliczuon process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower’s knowledse or consent gave materially faise, misleading, or inaccurate information or
statements to Lender (or failed to provideJ<cider with material information) in connection with the Agreement, the
Account :or this Security Instrument. Matirial, representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property 45 Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreeijents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s wterest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, fur-condemnation or forfeiture, for enforcement of a lien
. which has or may attain priority over this Security Instrument o to enforce laws or regulations), or (c) Lender
believes that Botrower has abandoned the Property, then Lendes xiay do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Properly and righ’s“under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repoiring the Property. Lender’s actions
can include, but are not limited to: (&) paying any sums secured by a lien whieli has or may attain priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attornc'ys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured posiuor in a bankruptcy proceeding.’
Securing the Property includes, but is not limited to, entering the Property to make Te paws, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other ceaz violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Seciion 8, Lender does
not have te do so and is not under any duty or obligation to do so. It is agreed that Lender inenre'po liability for not
taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shail become additional debt of Boriovwer secured
by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the rii= set forth
in the Agreement from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the
Agreement and the Account) for certain losses it may incur if Borrower does not repay the Account as agreed.
Borrower is not a party to the Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of entering into the Apreement and establishing the
Account, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellanecus Proceeds of any award or
claim for damages, direct or consequential, in connection with any condemnation or other taking of the Property, or
any part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deed of trust or other secunty agreement with a lien which has prionty over this
Security Instrument.

If the Property is damaged and if the restoration or repair is economically feasible and Lender’s security
interest is not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that'such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required
to pay Borrowe: zuy, interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasitle on Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secv&ity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

If Lender believesiiat the Property is abandoned by Bormower, or if, after notice by Lender to Borrower
that the Opposing Party (as defiaec i the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, then:Lender is authorized to
collect and apply the Miscellaneous Preceeas either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not-th<i due. “Opposing Party” means the third party that owes Borrower
¢ Miscellaneous Proceeds or the party againsi whom Borrower has a right of action in regard to Miscellaneocus

Proceeds. e

Borrower shall be in default if any action or.proceeding, whether*givil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propert, or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. borower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing e 2Ction or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or Uthermaterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeizs of any award or «claim for damages that are
attributable to the impairment of Lender’s interest in the Property are Veicby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or/cepair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waive.: }xtension of the time for payment
or modification of amortization of the sums secured by this Secunty Instrument grarted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Forrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Sucecessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the swas secured by this
Securily Instrument by reason of any demand made by the onginal Borrower or any Successers in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Lmiation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amouats ioss than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. When Borrower (as that
term 1s defined above) includes more than one person, Borrower covenants and agrees that Borrower’s obligations
and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Agreement (a “co-signer”). (a) is co-sigming this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Securnity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without the co-signer’s consent.
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, as allowed under Applicable Law, including, but not timited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender shall have the
authority 14 1mpose additional fees and charges to perform services requested by or on behalf of Borrower, or to
otherwise adipinister and service the Agreement and the Account. The additional fees and charges may include
administrative costs incurred by Lender and/or in reimbursement of payments made by Lender to third parties. Such
fees and charges'riay include, without limitation, any and all costs or fees associated with the origination and/or
servicing of sueli Agracment and the Account, document copy or preparation fees, transmittal, facsimile or delivery
fees, reconveyance and 2:lease fees, property inspections and returned check or insufficient funds charged in
connection with payments wade by or on behalf of Borrower under the Agreement and all other such fees for
anciltary services performe~-oy Lender for Borrower or at Borrower’s request or for services necessitated by or
resulting from Borrower’s defauit or malfeasance relating to this Security Instrument or the Agreement or incurred

- by Lender or assessed upon Borrow<r pursuant to the provisions of this Security Instrument or the Agreement. Such
fees and charges shall be secured by (his Security Instrument up to the amount of the-Credit Limit and, unless
Borrower and Lender agree to other tetins of payment, shall bear interest from the date assessed by Lender at the
rate stated in the Agreement, and in effect-iram time to time, and shall be payable, with interest, immediately
following written demand from Lender to Boirower requesting payment thereof. Lender may not charge fees that
are expressly prohibited by this Security Instrumen: or by Applicable Law. If eithersthe Apgreement or the

. Account is subject to a law which sets maximurm loar charges:and that law is finally interpreted so that the interest

. or other charges collected or to be collected in connection with the Agreement and the Account exceed the permitted

limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower wuiznexceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing, i principal owed under the Agreement or by

making a direct payment to Borrower, If a refund reduces princirl; the reduction will be treated as a partial

prepayment. Borrower’s acceptance of any such refund made by dires. pavment to Borrower will constitute a

waiver of any right of action Borrower may have arising out of such overcuarge:

14. Notices. All notices given by Borrower or Lender in connection it this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall e deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrowet ‘s nouce address if sent by other
means. Notice to any one Bormrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has desipnated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s chsuse of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall cilbv report a change
of address through that specified procedure. There may be only one designated notice address unde! this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by 1ite( ciass mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
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construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Bomower shall be given one copy of the Agreement and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is/the transfer of title by Borrower at a future date to a purchaser.

If aii o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person snd a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may requirs immediate payment in full of all sums secured by this Security Instrument. However, this
opticn shall not te carccised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all swmg secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lende’ may-invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. :

18. Borrower’s Right to Re'nsta‘e After Acceleration. Except as provided by Applicable Law, and if
Bormrower meets certain conditions, Bonww<i shall have the right to have enforcement of this Secunity Instrument
discontinued at any time prior to the earliest0f(a) five days before sale of the Property pursuant to Section 21 of «
this Security Instrument; (b} such other perioa-z3 Anplicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing thi= Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due(under this Security Instrument and the Agreement as if no
acceleration had occurred; (b) cures any default of any oitvor ¢ovenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, as allowed under Applicable Law; and (d) takes such action as Lender may
reasonably tequire to assure that Lender’s interest in the Propesiy)and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security” Izsirument, shall continue ‘unchanged unless as
otherwise provided under Applicable Law. Lender may require the'>orrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender” (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity;:or (d £l:ctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herety skall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievanc.. The Agreement and
the Account, or a partial interest in the Agreement and the Account (together with this Secwitv.ipvument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the eatity (known as the
“Loan Servicer”) that collects the Periodic Payments due under the Agreement and this Security’[zisuument and
performs other mortgage loan servicing obligations under the Agreement, this Security Instrument, aud Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Agreement and the
Account., If there is a change of the Loan Servicer, if required under Applicable Law, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Agreement and the Account are sold and thereafter the Agreement and the Account are serviced by a Loan
Servicer other than the purchaser of the Agreement and the Account, the mortgage loan servicing obligations will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the purchaser
of the Agreement and the Account unless otherwise provided by the purchaser.
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Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as erther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this Section 19. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 21 and
the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provistons of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances
defined as<oxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, keroszne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coltsining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of/diz jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "grvirsnmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmentalisaw, and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Zrr/ironmental Cleanup.

Borrower shall not-cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasd any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which

. creates an Environmental Condition, o0 (¢)which, due to the presence, use, or release of a Hazardous Substance,

creates a condition that adversely affects-bz value of the Property. The preceding two sentences shall not apply to
the presence,-use, or storage on the Propzityof small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal resicentiul uses and {o maintenance.-of the Property (mcludmg, but not

-3 limited to, hazardous substances in consumer prodiicts).

Borrower shall promptly give Lender written nodce of (a) any investigation, claim, demand lawsuit or
other action by any governmental or regulatory agency o puivate party involving the Property and any Hazardous.
Substance or Environmental Law of which Bomrower has sctral knowledge, «(b) any Environmental Condition,
including, but not limited to, any spilling, leaking, dischaige; yelease or threat of release of any Hazardous
» Substance, and (¢) any condition caused by the-presence, use or rolzase of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leams, or is notified bizany governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazarious Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in s<cordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cles v,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ant agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any ove or more of the following
events shall, at the election of Lender, constitute an “Event of Defauit,” and shall entitl” Lender to terminate
the Agreement and the Account and accelerate the indebtedness secured hereby: (a) any Bocyawer engages in
fraud or material misrepresentation, whether by action or omission, in connection with“ary phase of the
Agreement; (b) Borrower fails to meet the repayment terms set forth in the Agreement; or'(z) Borrower’s
action or inaction adversely affects the Property or Lender’s security interest, including, but not/\iv ited to,
Borrower's actions or omissions that constitute “Events of Default” under the Agreement, or borrower's
failure to perform any material covenants or agreements contained in this Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured,; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

Illinois Revolving Credit Mortgage — Secondary Lien (Securing Future Advances) Closing
The Compliance Source, Inc. Page 11 of 13 9945611 08/02 Rev. 03/07
www.compliancesource.com ©2002, The Compliance Source, Inc.

761095762




(734708303 Page: 12 of 13

UNOFFICIAL COPY

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may requite immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasenable attorneys’ fees and costs of title evidence,

22. Release. Upon request from Borrower and upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

27. "Waiver of Homestead. In accordance with Illinois law, Borrower hereby releases and waives all
rights under apd by virtue of the Illinois homestead exemption laws.

24, Plat>ment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coviage required by Borrower’s Agreement with Lender, Lender may purchase insurance at
Borrower’s expense (7 protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect
Borrower’s interests. The coverage that [ender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrowe! in connection with the Property. Borrower may later cancel any insurance purchased
by Lender, but only after.zioviding Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s Agreeraert. If Lender purchases insurance for the Property, Borrower will be responsible
for the costs of that insurance, incliding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the ef’ective date of the cancellation or expiration of the insurance. The costs.of the
insurance may be added to Borrower’s wirl cutstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may Yo able to obtainon its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES Ox JEEDS OF TRUST

Borrower and Lender request the holder of any morigaze: deed of trust or other encumbrance with a lien

which has priority over this Security Instrument to give notice to/t.~ader, at Lender's address set forth on page two
of this Security Instrument, of any default under the superior encunlrance and of any sale or other foreclosure -

action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc vovenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| ey /
‘P %’ /[— /ﬁf"\ (Seal) W %Lr%/;;y -_'}E/ (Seal)

MICHAL ROSTAK -Borrower MILADA ROSTAKOVA 1Borrower

[Printed Name] [Prinied Name]

(Seal) (Seal)

-Borrower -Borrower

[Printed Name] {Printed Name]
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ACKNOWLEDGMENT

vy woyf

County of CLod

The foregoing instrument was acknowledged before me this Qgtg.._ dz-‘)n
(date) by MICHAL ROSTAK and MILADA ROSTAKOVA (name ofperson acknowledged)

State of §
§

§
NO VEH BER (oo

/l

Signature of Person Taking Acknéwledgment

' BV eild U pE AR

et e Yy 4
& ) 4
P g .
< . TUNOIS Printed Name
5 14-16-2009 ¢
it g RS X ) j‘“‘;‘;““?;gw‘ F‘PEQ&ON A&" ® P‘{\) wg'
Title or Rank
(Seal) Serial Number, if any:
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