€D
€vd

€3

754 m:j,}y
U om

UNOFFICIAL COPY

I

Doc#: 0734735101 Fee: $62.00

CENTURION FINANCIAL GROUP INC.

400 LAKE COOK ROAD, SUITE 205 £ .
DEERFIELD, IL 60015 Cugene Gene” Moore RHSP Fee:$10.00
ook County Recorder of Deeds '
Date: 12/13/2007 09:37 AM Pg: 10120

Prepared By:

400 LAKE COOK ROAD, SUITE 205

DEERETELD, IL 60015

— (Space Above This Line For Recording Data]
MORTGAGE 2186690
DEFINITIONS

ned below and other words arc defined 1n

Words used in multiple sections of this document aic acfi
o.usage of words used in this document are

v

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th

also provided in Section 16.
(A) "Sccurity Instrument" means this document, which isdated  D&CEMBER 6TH, 2007 ,

. . . - 1

together with all Riders to this document. =gl

(B) "Borrower"is ALLEN P. ASHLEY, HUSBAND AND LAURA M.(AJHLEY, WIFE é ¢
(_W

Borrower is the mortgagor under this Security Instrument.
© "Lender" is CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 6TH, 2007

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND AND
NO/100. Dollars
US. § 424,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  JANUARY 1ST, 2038 .

(E) "P<ojerty” means the property that is described below under the heading "Transler of Rights in the
Property.”

(F) "Loan? mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2oie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are excecuted by Borrower. The following
Riders are to be execdte? by Borrower [check box as applicable]:

x| Adjustable Rate Rider D Condominium Rider [l Second Home Rider
[ Balloon Rider L ;] lanned Unit Development Rider L1 Family Rider
[ VA Rider L1 Bivsekly Payment Rider [ Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzi5-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propedty by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fiids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec {hrongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avliorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; ond automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sestion 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or.apy- part of the
Property: (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acluuit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ls
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended {rom time to
time, or any additional or successor lcgislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.

@D-G(IL) (0010) Page 2 of 15 Form 3014 1/01
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Linder and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction}:

SEE A1TAC.IED LEGAL DESCRIPTION RIDER

Parcel 1D Number: 04-35-207-073~0000 which currently has the address of
1103 RALEIGH RD. [Strect]
GLENVIEW [cityl, Winois 60025 [Zip Code]

("Property Address”):

TOGETHER WITIH all the improvements now or hereafter erected Gn the property, and all
casements, appurtenances, and [ixtures now or hereafter a part of the property. All iceplacements and
additions shall also be covered by this Security Instrument. All of the foregoing rs-icfirrad to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (eeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ey .

%-G(IL) {0010) Page 3 of 15 Form 3014 1/01
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currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retured to Lender unpaid, Lender may require that any or all sithsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: () cashy (b) money order; (¢) certified cheek, bank cheek, treasurer's check or
cashicr's cheek, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

wyments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
Lender may return any payment or partial payment il’ the pavment or partial payments are insullicient to
bring the Loan current. Lender may aceepl any payment or partial payment msuflicient to bring the Loan
current, wit'iout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in thedature, bul Lender is not obligated to apply such payments at the time such payments are
accepted. 1 cacli Periodic Payment is applicd as ol its scheduled due date, then Lender need not pay
interest on unapplied fvads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1§ Berrolver does not do so within a reasonable period of time, Lender shall cither apply
such funds or return themvto orrower. 11 not applied carlicr, such funds will be applied to the outstanding
principal balance under the Net¢ immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruméiitor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praczeds. Lixcept as otherwise described in this Seetion 2, all
payments accepted and applicd by Lender sieli e applied in the following order ol priority: (a) interest
due under the Note; (b) principal due under the-iVate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ocder inwhich it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingrent Periodic Payment which includes o
sulficient amount to pay any late charge duc, the payment may Y #pelicd to the delinguent payment and
the late charge. I more than one Periodic Payment is outstanding, Lander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-tae extent that, cach payment can be
paid in full. "To the extent that any excess exists after the payment is applitd (o' the full payment of one or
more Periodic Pavments, such exeess may be applicd to any late charges due. Yolentary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 16 principal due under

the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Maymests are due
under the Note, until the Note is paid in full, & sum (the "Funds™) to provide for payment ol ame.nts due
Tor: (a) taxes and assesstuents and other items which can attain priority over this Sceunity Instrugicros a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, il any=-{¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurengs
premiums, i any, or any sums payable by Borrower to Lender in licu of (he payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 1 These items are called "Escrow
s, Al origination or at any time during the term ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be eserowed by Borrower, and such dues, fees and
assessments shall be an lscrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Iscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inlmls/¢4 //'é<of
@;S(IL) 0010) Page 4 of 15 Form 4 1/01
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due for any Liscrow ltems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
he a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and apreement”
is used in Seetion Y. I Borrower is obligated to pay Lscrow Hems dircetly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Seclion 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such apounts, tat are then required under this Section 3.

Lendermay, at any time, collect and hold Funds inan amount (1) sufTicient to permit Lender (o apply
the Funds 0 e time speeilicd under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniaté: bt expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be_held in an institution whose deposits are insured by lederal agency,
instrumentality, or entily (inckading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.eter shall apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lender shetinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lewder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be fais! o4 the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds, Borrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w @orrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held m escrow, as Jelined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAZ " tiere is a shortage of Funds held in escrow,
as defined under RIESPA, Lender shall notily Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar's¢ with RESPA, but in no more than 12
monthly payments. 11 there is a deficiency of Funds held in escrow, at defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Leidsi the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in Tull of all sums secured by this Sccurity Instrument, Leniter shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, Tiies, and impositions
attributable to the Property which can altain priority over this Sceurity Instrument, leasthole payments or
ground rents on the Property, il any, and Community Association Ducs, Fees, and Assessmeris, adany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i/ Szetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrunient sajess
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner aceeniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, bul only until such procecdings
are concluded: or () seeures [rom the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1T Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

Immls:éé’z ; 2 Mv/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more ol the actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-lime charge for a real cstate tax verification andfor
reporting service used by Lender in connection with tis Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter t.ru.lul on
the Property insured against loss by (ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender r«.q\uru What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te disipprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borsower  pay, in connection with this Loan, cither: (a) a one-time charge for (lood zone
determinatiod, certification and tracking scrvices: or (b) a one-time charge for lood zone determination
and certilication” sorvices and subsequent charges cach time remappings or similar changes oceur which
reasonably might At such determination or certification. Borrower shall also be responsible for the
pavient of any lees imeosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower.

Il Borrower luils to maintain any ol the coverages described above, Lender may obtain insurance
coverage, al Lender's option eid ‘5orro\\ur s expense. Lender is under no obligation to purchase any
particular type or amount of coveraps. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equity n the Property, or the contents of the l’ropc.rlv, against any risk,
hazard or hability and might pw\'ldc grearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande eovérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /A1 amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by thig' Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaltbe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #4such policics shall be subject to Lender's
right to disupprove such policies, shall include a standard wortgage clause, and shall name 1. coder as
mortgagee and/or as an additional loss payee. Lender shall have thesight to hold the policies and renewal
certilicates. 11 Lender requires, Borrower shall promptly give to Lende aii, receipts of paid premiums and
renewal notices. 10 Borrower obtains any form of insurance coverage, ot stherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include ¢ st ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. 1 ender
mayv make proof of loss i’ not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, wny insurance proceeds, whether or not the underlying insurance was required oy | ender, shall
be applicd o 1estoration or repair of the Property. il the restoration or repair is ceonomically Aeasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall havedneright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisuie the
work Das been completed to Lender's satistaction, provided that sueh inspection shall be undeltibien
promptly. Lender nay disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not cconomically Teasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

Initials: Mt
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the excess, il any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided lor in
Seetion 2.

Il Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice Irom Lender that the
insuranee carrier has offered to settle a claim, then Lender may negotiate and sele the claim. The 30-day
period will begin when the notice is given. In cither cvent, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Sceurity Instrument, and
() any other of Borrower's rights (other than the right 1o any relund of uncarned premiums paid by
Borroweryaunder all insurance policies covering the Property, insolar as such rights are applicable to the
coverage vt the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amouptamnpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin-%<days afler the exceution of this Sceurity Instrument and shall continue 1o occupy the
Property as Borrower = principal residence (or at least one year after the date of occupancy, unless Lender
otherwise agrees in wrating, which consent shall not be unreasonably withheld, or unless extenuating
circunstances exist whielare beyond Borrower's control.

7. Preservation, Main(enznes and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from détvorating or decreasing in value due to its condition. Unless it is
determined pursuant o Scetion § that r¢padr pr_restoration is not cconmically Teasible, Bogrower shall
promptly repair the Property if’ dimaged e svoid further deterioration or damage. 11 insurance or
condemnation proceeds are paid in conneetion with-damage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring the Croperty only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs apad restoration in a single pavment or in a series of
progress payiments as the work is completed. I the insurines or condemnation proceeds are not sullicient
to repair or restore the Property, Borrower is not relicved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspsetions ol the Property. 11 it has
reasonable cause, Lender may inspect the interior ol the improvements. on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specify i@ such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, “dunipg the Loan application
process. Borrower or any persons or cntitics acting at the direction ol Borroiver “or with Borrower's
knowledge or consent gave maaterially false, misleading, or inaceurate information or statements to Lender
{or fuiled to provide Lender with material information) in connection with the//Loin,  Malterial
representations include, but are not limited to, representations concerning Botrower's vessipaey ol the
Property as Borcower’s principal residence,

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instovment. 1
{a) Borrower Lails to perform the covenants and agreements contained in this Seeurity Instrument, (b thzre
15 a0 legal proceeding that might significantly atfeet Lender's interest in the Property and/or rights under
this Secunity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forleiture, for
enforcement of a lien which sy attain priority over this Securily Instrumient or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to proteet Lender's interest in the Property and vights under this Sceurity
Instrument, including protecting and/or assessing the value ol the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums sceured by a lien
which has priority over this Security Instrument. (b) appearing in court, and (¢) paving reasonable

Initials: L ¢
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attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupley procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utililies turned
on or ol Although Lender may take action under this Section 9, Lender does nol have (o do so and is nol
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking anv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
securcd by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment. :

I tas Security ostrument is on a feaschold, Borrower shall comply with all the provisions of the
lease. I Borrower agquires [ee litle to the Property, the leaschold and the fee title shall not merge unless
L.ender agrees (o e merger in writing,

10. Mortgage Vasurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (e p emiums required to maintain the Mortgage Insurance in ellect. If, for any reason,
the Mortgage Insurance covacage required by Lender ceases to be available from the mortgage insurer that
previously provided suchnsursnce and Borrower was required to make separately designated payments
oward the premiums for“Mortpaue Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit 1 Ui Mortgage Insurance previously in cffeet, at a cost substantially
cquivalent o the cost to Borrowe! of the Mortgage Insurance previously in efleet, from an alternate
mortgage inswrer selected by Lender” 15 Substantially cquivalent Mortgage lnsurance coverage is not
available, Borrower shall continue to pay-te-i.ender the amount of the separately designated payments that
were due when the insurance coverage ctesid-to be in effeet. Lender will aceept, use and retain these
pavments as a non-refundable loss reserve ia lied of Mortgage Insurance, Such loss reserve shall be
non-relundable, notwithstanding the lact that the Loan is ultimately paid in (ull, and Lender shall not be
required (o pay Borrower any interest or carnings on suchloss reserve, Lender can no longer require loss
reserve paviments it Mortgage Insurance coverage (in e 2zount and for the period that Lender requires)
provided by an insurer selected by Lender again becotaes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mollgzge Insurance, 1 Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was scouired to make separately designated
pavments ward the premiums for Mortgage Insurance, Borrowsr Shall pay the premiums required to
maintain Mortgage Inswrance in cflect, or to provide a non-refundable oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written (igredment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 afleets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Moty for cerlain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not a party” to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time o e, and may
enter into agreements with other parties that share or modity their risk, or reduce losses, These azeeements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (Or Japics) o
these agreements. These agreements may require the mortgage insurer to make payments using ary sowrce
of funds that the mortgage insurer may have available (which may include fimds obtained from Mot
Insurance premiums).

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alliliate ol any of the forcgoing, may reccive (direetly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying ' the mortgage insurer's risk, or reducing losses. I such agreement
provides that an afliliate of Leader takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

L T,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right o reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuranee premiums that were unearned at the time of such cancellation or
termination,

1L Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Procecds shall be applied Lo restoration or repair of
the Property. il the restoration or repair is cconomically feasible and Lender's seeurity is not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Miscéllancous Procecds
until Lener s ind an opportunity to inspeet such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and “rescration: in a single disbursement or in a series of progress payments as the work is
completed. Uilods o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Plocseds, Lender shall not be required o pay Borrower any interest o carnings on such
Miscellancous Procecds. 1 the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miseeliansons Proceeds shall be applied to the sums seeured by this Security Instrument.
whether or not then due, ‘wih-the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for i Seetion 2.

In the event of o total WkingCdestruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied (o the sums sesured by this Security Instrument, whether or not then due, with
the excess, 1y, paid to Borrower,

In the cvent of a partial taking, desiiciion, or loss in value of the Property in which the fair market
value of the Property immediately before thie-partial taking, destruction, or loss in value is equal to or
greater thin the amount of the sums secured by 4nis Security Instrument immediately before the partial
tuking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be redured by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the tolal amewst of the sums secured immediately before the
partial taking, destruction, or loss in value divided hw/1h) the fair market value of the Property
inmediately before the partial taking, destruction, or loss in “a'ae: Any balance shall be paid to Borrower,

In the event ol a partial taking, destruction, or loss in valie «0the Property in which the fair market
value of the Property immediately betore the partial taking, destrdction, or loss in value is less than the
amotnt of the sums secured immediately before the partial laking, destretion, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds'shall be applicd to the sums
secured by this Seeurity Instrument whether or not the sums are then due. ,

IC the Property 1s abandoned by Borrower, or il after notice by Lédit to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award to seide a claim for damages,
Borrower fails o respond to Lender within 30 days afler the date the notice is given| Lender is authorized
to colleet and apply the Miscellancous Proceeds either 1o restoration or repair of the Lroperty or 1o the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” means ¢ ihird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o rigal of #ction in
regard W Miseellancous Proceeds.

Borrower shall be i default i any action or proceeding. whether civil or criminal, is begun fhs, in
Lender's judgment, could result in lorfeiture of the Property or other material impairment of Leader's
mterest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default andF
aceeleration has ocenrred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
ampairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and-shall be paid to Lender.

All Misecllancous Proceeds that are not applicd to restoration or repair ol the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modilication of amortization of the sums seeured by this Security Instrument granted by Lender
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to Borrower of any Suceessor in Interest o Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason ol any demand made by the original
Borrower or any Successors in Interest ol Borrower, Any forbearance by Lender in excrcising any right or
remedy including. without limitation, Lender's acceptance ol payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. Tlowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (u "co-signer”): (a) is co-signing this
Sceurity Instrainent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
Instrument; and (=3 agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedstions with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's consenls

Subjeet to the plovisions of Section 18, any Successor in Interest of' Borrower who  assumes
Borrower's obligations under is Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ang bapefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and Tiability-mder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréemass of this Security Instrument shall bind (exeept as provided i
Section 20) and benefit the suceessors and zasigns of Lender,

14. Loan Charges. Lender may Charge Borrower fees for serviees performed in connection with
Borrower's default, for the purpose of proloeting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys” fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express eathority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition op.the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunentior by Applicable Law.

If the Loan is subject to a law which sets maximum topacharges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collstréd in connection with the Loan exceed the
permitied limits, then: () any such loan charge shall be redugsd by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collected Treim Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make @his relund by reducing the principal
owed under the Note or by making a direet payment to Borrowde: 1 a_safund reduces principal. (he
reduction will be treated as a partial prepayment without any prepayment charge (wWhether o not a
prepayment charge is provided for under the Note). Borrower's aceeptance of sy such refund made by
direet pavment to Borrower will constitute a waiver o any right of action Borreive: might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in conneetion with thes!Seenrity Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrument £hili be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered @ Borrower's
notice address i sent by other means. Notice 1o any one Borrower shall constitute notice to all oerawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Audress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall predpgily
notily Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Borroveer's
change of address, then Borrower shall only report a change of address through that specificd procedure
There may be only one designated notice address under this Seeurity Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing it by lirst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any  notice in
connection with this Security Instrument shall not be deemed 0 have been given to Lender unul actually
received by Lender. It any notice required by this Sceurity Instrument s also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sccurity
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal Taw and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that wny provision or clause ol this Sccurity Instrument or the Note conflicts with Applicable
Law, such conllict shall not atlect other provisions ol this Seeurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versay and (¢) the word "may" gives sole discretion without any obligation to
lake any acbiiu.

17. Borroyer's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

18. Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Scction 8,
“Interest in the Propcrty” means any legal or beneticial interest in the Property, including, but not limited
to, those benelieial inierests transferred i a bond for deed, contract Tor deed, installment sales contraet or
escrow agreement, the inien o which is the transfer of title by Borrower at a luture date to a purchaser.

I all or any part of the Praperty or any Interest in the Property is sold or transferred (or i Borrower
is nol a natural person and a-t<helicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requare inwnediate paviment in full of all sums sceured by this Sceurity
Instrument. Tlowever, this option sball not be exercised by Lender it such excreise is prohibited by
Applicable Law,

I Lender excreises this option, Lendsy shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days fremabe date the notice is given in accordance with Section 13
within which Borrower must pay all sums secure by this Sceurity Instrument. It Borrower fails o pay
these sumis prior to the expiration of this period; Lender mav invoke any remedies permitted by this
Seeurity Instrument without further notice or demand on/donipwer.

19. Borrower's Right to Reinstate After Acceiczation. [ Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seerrity Instrument discontinued at any time
prior to the carliest ol® (a) five davs before sale of the Property parsuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specily (46 shie termination of Borrower' s right
to reinstate: or (<) entry of a judgment enforcing this Security histeament. Those conditions are that
Borrower: () pays Lender all sums which then would be due under s Seeesity Instrument and the Note
as 11 no acceleration had occurred: (b) cures any default of any other covendnts ¢r agreements: (€) pays all
expenses incurred in enforcing this Seeurity Instrument, including, but not limiied 1, reasonable attorneys'
fees. property mspection and valuation fees, and other fees incurred for the purpose-of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such axaon as Lender may
reasomably require (o assure that Lender's interest in the Property and rights vnder this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Sceurity Instrumeint.) shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bedroveer pay
such remstatement sums and expenses in one or more ol the following forms, as selected by Lendor: (1)
cash: () money order: (¢) eertified cheek, bank check, treasurer's cheek or cashier's check, provides any
such cheek is drawn upon an institution whose deposits arc insured by a federal agency, instrumentabisyo:
entity or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurily Instrument wd
obligations secured hereby shall renwain fully effective as if no acceleration had occurred. 1owever, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer™) that collects
Periodic Pavinents duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 15 there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Indeals -
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other periy Niereto a reasonable period after the giving of such notice to take corrective action. II
Applicable by provides a time period which must clapse before certain action can be taken, that time
period will be_deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <urs given to Borrower pursuant lo Scction 22 and the notice ol acecleration given to
Borrower pursuant to-y:ction 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Seciion 20.

21. Hazardous Substances, As used in this Section 210 (a) *Ilazardous Substances” are those
substances defined as toxic or hwZardous substances, pollutants, or wasles by Lnvironmental Law and the
following substances: gasoline, Kerogsig, other lammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law® means federal L 2nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental provsction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined.in Pnvironmental Law; and (d) an "Environmental
Condilion” means @ condition that can cause, eCntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on z6:f the Property. Borrower shall not do,
nor allow anyone else o do, anything alfecting e Property (1) e s in violation of any Knvironmental
Law, () which creates an Environmental Condition, or (¢) which. due 157G presence, use, or release of o
Hazardous Substance, creates a condition that adversely affieels the value of the Property. The preceding
o sentences shall not apply (o the presence, use, or storage on the Proparty of small quantitics of
Hazardous Substances that are gencrally recognized Lo be appropriate to noril residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i conzumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claira, demand, lawsuit
or other action by any governmental or regulatory agency of privale party involving the Uroperty and any
Hazardous  Substance or  Environmental Law of which Borrower has actual  knowledue, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thavat of
release of any Hazardous Substanee, and (¢) any condition caused by the presence, use or release ol a
Hazardous Substance which adversely alfects the vatue of the Property. I Borrower learns, or is nutihed
by any governmental or regulatory suthority, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acecleration; Remedies. Leader shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
aceeleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulty (b) the action vequired to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before (he date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right o seinstate after aceeleration and the right (o assert in the
foreclosure proeseding the non-cexistence of a default or any other defense of Borvower to aceeleration
and foreclosure, 4F the default is not cured on or before the date specified in the notice, Lender at its
option may requird imediate payment in full of all sums sccured by this Sceurity Instrument
without further demara cnd may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect al? cxpenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limited (o, resonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ) sums sceured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any, recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but omyil the fec is paid o a third party for serviees rendered and the
charging ol the fee is permitted under Applicahls Law,

24, Waiver of Homestead. In aceordance with Hlineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead eZempiion laws.

25. Placement of Collateral Protection Insurance, Unicss Porrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wita Lerder, Lender may purchase insurance
at Borrower's expense to protet Lender's interests in Borrower's col'ateral. This insurance may, but need
not, proteet Borrower's interests. The coverage that Lender purchises may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection” with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providuig Zender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecineat 1L Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurans2,-including interest
and any other charges Lender may impose in connection with the placement of the insutance, until the
cllcetive date of the cancelltion or expiration of the insurance. The costs of the insurance sy beadded to
Borroser's total outstanding balatiee or obligation. The costs of the insurance may be more tha the cost of
insurance Borrower may be able to obtain on its own.

. lmmlst/ e %(r
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

//ﬂ&n P /@_ (Seal)

ALLEN P. ASHLEY -Borrower
L el %/ o)

7/ 7
{ LAURA M. ASHLEY -Bortdiver
___(Seal) (Seal)
- porrower -Borrower
(Seal) < (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrowet -Borrower
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/.
STATE OF ILLINOIS, 60[(_— County ss:
L T8 L W € hrenn , a Nolary Public in and [or said county and
state do hereby certify that ALLEN P. ASHLEY AND LAURA M. ASHLEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appraced before me ly in person, and acknowledged that he/shc@l’é igned and delivered the said
instrumedicas his/her/ rec and voluntary act, for the uses and purposes therein set forth.

Giv(n vader my hand and official seal, this 6TH day of DECEMBER 2007

My Commission Expies: / /)/k/
\ <z

Notary Public

%-G(lL) (0010) Page 15 of 15 Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
2186690

TI21S FIXED/ADJUSTABLE RATE RIDER is made this 6TH  day of DECEMBER 2007 ,
and is inlorserated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzcd Athe "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowe:' s i'ixed/Adjustable Rate Note (the "Note") to
CENTURION FINAMCTAL GROUP INC. , AN ILLINOIS CORPORATION

("Lender") of the same dat¢ and covering the property described in the Security Instrument and located at:

1103 FALEIGH RD., GLENVIEW, IL 60025
[Property Address]

THE NOTE PROVIDES FOR-#/CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES

The Note provides for an initial fixed interest rate of 5. 500 %. The Note also
provides for a change in the initial fixed ratc to an adjustable interest rate,-as‘iollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate-on the first day of
JANUARY 2013 , and the adjustable interest rate I will pa; may change on that
day every 12th month thercafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843R (0006).01  Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index s the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year; as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davshefore each Change Date is called the "Current Index.”

If the-Yadex is no longer available, the Note Holder will choose a new index that is bascd upon
comparable infeiraztion. The Note Holder will give me notice of this choice.

(€) Calculatior of Changes

Before each CHange Date, the Note Ilolder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percenlage points
( 2.750 %) 1o-the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eiglith of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount (vill be my new inlerest rate until the nest Change Date.

The Note Holder will then deterriive the amount of the monthly payment that would be sulficient to
repay the unpaid principal that 1 am cxpesicd to owe at the Change Date in {ull on the Maturity Date at my
new interest rate in substantially equal payinénts. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at’th: first Change Date will not be greater than

7.500 % or less than 3.500 %. Thereafler, my adjustable interest
rate will never be increased or decreased on any single Clianie Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 il pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charge Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

" The Note Holder will deliver or mail to me a notice of any changes in my initial (e interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the ffec'ive date of any
change. The notice will include the amount of my monthly payment, any information requiréd:y. law to be
given to me and also the title and telephone number of a person who will answer any questior -may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initias; A, -*W_
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Burrower at a future date to a purchaser.

1€ all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boiroxver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without L'ender's prior written consent, Lender may require immediate payment in full of all
sums secvied by this Security Instrument. However, this option shall not be exercised by Lender
il such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall providc a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrow<r Aails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies germitted by this Security I[nstrument without further notice or
demand on Borrower.

2. When Borrower’s initial 11ved)interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coyvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended Lo read as follows:

Transfer of the Property or a Bencficiz| Interest in Borrower. As used in this Section
18, "Interest in the Property" means any iegal ar beneficial interest in the Property, including,
but not limited to, those benelicial interests (rarsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, (the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest inhz Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest“in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require sminediate payment in full of all
sums sccured by this Security Instrument. However, this opticn shal’ not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shallnot exercise this option if:
(a) Borrower causes to be submitted to Lender information requirea’oy. Lender to evaluate the
intended transferee as il a new loan were being made to the tiansferce; and (b) lLender
reasonably determines that Lender's security will not be impaired by 'tk loan assumption and
ihal (;he risk of a breach of any covenant or agreement in this Security Instrumeiit is acceptable to
.ender.

To the extent permitted by Applicable Law, Lender may charge a reasonab.e fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transicree to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Inst/ument.
Borrower willp continue to be obligated under the Note and this Security Instrument uitess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in {ull, Lender shall give
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days (rom
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums sceured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY/SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustape Rate Rider.

%t /?4_;%/ (Sca) %&4’_ % M(Scan

ALLEN P. ASHLEY -Borrow LAURA M. ASHLEY /Bormwcr

o _(Scal) (Scal)
-Birrower -Borrower
(Seal) ) (Scal)
-Borrower ~Borrower
(Seal) I (Scal)
-Borrower -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008396041 SK

STREET ADDRESS: 1103 RALEIGH RORD

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-35-207-073-0000

LEGAL DESCRIPTION:

LOT 6 IN GLENSHORE SUBDIVISION BEING A SUBDIVISION OF THE EAST 480.08 FEET OF
BLOCK 5 IN HUTZHING’S ADDITION TO OAK GLEN, BEING A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHFAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MoRIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD SAW 12/05/07




