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MORTGAGE

(OPEN-END CREDIT - FUTURE ADVANCES SECURED)

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 05, 2007 . a_yg/

is PAULETLE MITCHELL~OLIVIER AND DAVID TR ‘
The Mortgagor is ER AND DAVID OLIVIER | “‘W ond UJ.‘_CQ
YN Yollond

("Borrower").
This Security Instrument is giveri %o~ U.S. Postal Service Federal Credit Union .
which is organized and existing under th laws of United States of America , and
whose address is 7905 Malcom Road, Suite 311, Clinton, MD 20735 - 1730 ("Lender").
Borrower has entered into a Home Equity Line of Credit Agreement ("Agreement") with Lender as of the
day of DECEMBER 05, 200under the temis = which it is intended that future advances are obligatory on
the part of Lender and Borrower may, from tilne tz-tme, obtain advances not to exceed, at any time, an
amount equal to the Maximum Credit Limit (as defined therein) of
thirty thousand and xx / 100
Dollars (U.S. 30,000.00 ) ("Maximum Credit (Linit"). This Agreement provides for maenthly
payments, with the full debt, if not paid earlier, due and pavub'e on . This Security
Instrument secures to Lender: (a) the repayment of the deti under the Agreement, with interest, and all
renewals, extensions and modifications of the Agreement; (bjine payment of all other sums, with interest,
advanced under paragraph 5 to protect the security of this Security Insirument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrum=int and the Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender e ‘ollowing described property

located in cook County, lllingis:
which has the address of 20517 E Tyler Drive Lynwood
[Street and City]
llinois 60411 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower
shall promptly pay when due the principal of and interest on the debt owed under the Agreement and any
late charges or any other fees and charges due under the Agreement.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 10 _‘he Property which may attain priority over this Security Instrument, and leasehold
payments or grsund rents, if any. Borrower shall pay these obligations directly to the person owed
payment, At Lencer's request, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragrap* and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail piomptly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees inwriting to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) nortests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in e Lender's opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. Lender may-give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take cne or more of the actions set ‘oriyy above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against lss by fire, hazards included within the term ‘extended coverage'
and any other hazards, including floods or ilocding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the %5riods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject ‘- Lender's approval which shall not be unreasonably
withheld, If Borrower fails to maintain coverage described above, Lender ma%/, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accoidance with paragraph 5.

All insurance policies and renewals shall be acreptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold @is policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pramivms and renewal hetices. In the event of
loss, Borrower shall give prompt notice to the insurance carnier ziid Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repait is economically feasible and
Lenders security is not lessened. If the restoration or repair is not ecorumically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by-this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Sorrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance earrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or rict than due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date or amount of the payments due under the Agreerient) If under
paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security

interest.
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5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
a?freements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take
action under this paragraph 5, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 5 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the rate chargeable for
advances under the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for th< inspection.

7. ConzZcmnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, aie1iereby assigned and shall be paid to Lender. In the event of a total taking of the
Property, the procecuz chall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excsss-paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the "Pranerty immediately before the taking is equal to or greater than the amount of
the sums secured by this Sccdrity Instrument immediately before the takin , Unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muiltiplied by the miowing fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befor: the taking is less the amount of the sums secured immediately
before the taking, unless Borrower ana Lerndzr otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be zsglied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claini for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lendei is authorized to coliect and apply the proceeds, at
its option, either to restoration or repair of the Property or ‘0-ifi= sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing,_any application of proceeds to principal
shall not extend or postpone the due date or amount of the payments due under the Agreement.

8. Borrower Not Released; Forbearance By Lender Nct a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by tris Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to relezse the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be require<-ta.commence proceedings
against any successor in interest or refuse to extend time for payment or otherwisa modify amortization of
the sums secured by this Security instrument by reason of any demand made wv the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signere. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigrs of Lender
and Borrower, subject to the provisions of paragraph 14. Borrower's covenants and agreenents shall be
joint and several. Any Borrower who co-signs this Security Instrument but is not personally iiable under
the Agreement. (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Agreement without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principai, the reduction_will be treated as a

partial prepayment under the Agreement. e
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11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shali be given by first class mail to Lender’s address sfated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provisions or clause of this
Security Instrument or the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Agreement are declared to be
severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or‘any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, requirs immediate payment in full of all sums secured by this Security instrument. However,
this option shall io*'u= exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.“#* Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provids = period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the eyziation of this period, Leénder may invoke any remedies permitted by this
Security Instrument without furthei notice or demand on Borrower.

15. Borrower's Right {2 Fainstate. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Gecurity Instrument discontinued at any time prior to the earlier of:
(a) 5 days (or such other period ac applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those <orditions are that Borrower: (@) pays Lender all sums which
then would be due under this Security Instrumant and the Agreement as if no acceleration had occurred;
(b) cures any default of any other covenants cr ac-eements; (c) pays all expenses incurred in enforcing
this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such
action as Lender may reasonably require to assure inat *he lien of this Security Instrument. Lender’s right
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, ‘nis Security instrument and the obligation
secured hereby shall remain fully effective as if no acceleizinn had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrach 14.

16. Hazardous Substances. Borrower shall not cause or-parmit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property -Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violatioii-cf any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or ttoi2ze on the Property of small
quantities of Hazardous Substances that are generally recognized to be aprnnriate to normal residential
uses and to maintenance of the Property. ]

Borrower shall promptly give Lender written notice of any investigation;.c'aim. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ine Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledga.f Sarrower iearns,
or is notified by any govemmental or regulatory authority, that any removal or other ier ediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined-as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument or to the
Agreement under which acceleration is permitted {but not prior to acceleration under paragraph

14 unless applicable law provides otherwise).
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The notice shail specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and mar
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release..Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of *1e ‘ee is permitted under Applicable Law.

19. Waizer of Homestead. In accordance with lllinois faw, the Borrower hereby releases and
waives all righis under and by virtue of the lllinois homestead exemption laws.

20. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the “incusance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Burrower's expense to protect Lender's interests in Borrower's collateral This
insurance may, but need rot; protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower-inakes or any claim that is made against Borrower in connection with the
collateral. Borrower may later czitcel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has-okuained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for e collateral, Borrower will be responsible for the costs of that
insurance, including interest and any ‘other charges Lender may impose in connection with the placement
of the insurance, until the effective date f the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's toia' outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borigviar may be able to obtain on its own.

*

!

BY SIGNING BELOW, Borrower accepts end aqgrees to the terms and covenants contained in this
Security Instrument

Witnesses:
duc;Jﬂ h |
- ; - ! - .
Q &Q\wﬂ—; (Seal) J%Meal)
wd Jlwg e -Borrower oKL 0w - -Bortower
b SAERVIN. A

: (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, (oo Countyss

On this SW day of QLU&W\B:" , before me, the undersignsd. a Notary

Public in and for said County, personally appeared 0\\3\6 (j\\\_{\Q c 0w Pau oty

DA e~ :
and acknowledged the execution of the foregoing i strument. \li-Olwhar

Witness my hand and official seal.
LS 144X 11T 3.1 120110 - T2 222 13

"OFFICIAL SEAL" ¢

- FREDA FOSTER b4
Notaty Public; Stite of Illincis  $
Iy barmissian Bxpires 1013/10 :

This instruméntwas brapared by o Persvuevens
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Notary Public

PSP e

/Xy Commission expires: \D ]kg l ‘O

US ¢ 0@l Sevova Todun (ot +
OO0 (ee o /)
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L ORDERNO.: 1301 - 004386750
. ESCROWNO.: 1301 . 004386750

STREET ADDRESS: 20517 EAST TYLER DRIVE
CITY: LYNWOQD ZIP CODE: 60411 COUNTY: COOK
TAX NUMBER: 32-13-205-023-0000

LEGAL DESCRIPTION:

LOT 100 IN SONSTEAD FARMS UNIT 4, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 35 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




