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s Coraopolis‘ PA 15108 MORTGAGE
DEFINITIONS
Words used in multiple sections of this dosument arc defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument”" means this document, vhich is dated ... 302007 e ,

together with all Riders to this document.

(B) "Borrower" is BrianK. Gohen and.Lyydmila A. Coben. husband and wife as.ioint tenants. with right .n.f.S.L.lr.v.ivor.s.r? e te e s et s
both. by . Shannen, Q410980 A58 *Wﬁé’g...e“.f.‘....:?.?;.z’;; ...........................

.............................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is INGBANKFD. .....v.vvirieeeerieeeeiiie e b/ et e .
Lender is a FEDERALSAYINGS BANK ....vvvveiir s e e organized and
existing under the laws of theUnited States of America. ...l e . Lender's address is
BODWEST, ST GERMAIN. STREET..STE. 200, ST CLAUD. ML BBIQY . ... . Lender is

the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 11302007, i .

The Note states that Borrower owes Lender twa hundred fifty thousand.and nef 100, ... et
......................................................... Dollars (U.S. § 250.00000.................) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not latci than ..., 02:03:2038......

.......................................................................................................................................... -

(E) "Property” means the property that is described below under the heading "Trarsfor. of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and @t charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

M Adjustable Rate Rider ® Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify] ...........ccco.o...
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial apinions. g*—"’(
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(I) "Community Association Dues, Fees, and Assessments” means all du aa:ld.othcr charges
that are imposed on Borrower or the Property by 4 condominium  association, homeowners association or similar
organization. i

(J) "Electronic Funds Transfer" mcans any ransfer of funds, other than a (ransaction originated by check, drait,
or similar paper instrument, which is initiated through an clecironic terminal, telephonic insirument, computer, of
magnetic lape so as 1o order, instruct, or authorize a linancial institution to debit or credi an account. Spch 1Crim
includes, but is not limited 1o, point-of-sale transiers, auiomated teller machine iransactions, transfcrs initiated by
lelephone, wire transiers, and automated clearinghouse transfers.

() "Escrow Ttems" mcans those 1lems that arc described in Seciion 3.

(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (11i) conveyance
in lieu of condemnation; or (1v) misrepresentations of, or omissions as (o, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means INSurance protecting Lender apainst the nonpayment of, or default on, the
Loan.

(N) "Periodic Pryment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounls sader Scction 3 of this Security Instrument.

{(0) "RESPA" mecang the Real Lstate Settlement Procedures Act (12 U.S.C. §2601 et scq.) and its implementing
regulation, Regulation (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation OF cegulation that governs the same subject matier. AS used in this Sccurity Instrument,
"RESPA" refers to all reqairzinents and restrictions that are imposed in regard to a "federally related morigage
loan" even if the 1.oan does not grality as a “federally related mortgage Joan" under RESPA.

(P) "Successor in Interest of B rower" means any party that has aken title 1o the Properly, whether or not that
party has assumed Borrower's obligaions.under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Sccurity Instrument securcs 10 Lendes /() the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i} the performarce of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrawer does hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power ol sale, the following described property locaied in the

............................ COUNTY. o ooreereineeee OF G02
[Type of Recording Junsdiction] {Name of Recording Jurisdictien]
SEE ATTACHED EXHIBIT A
which currently has the address Of e 13348, Wabash Ave, UNt D ..
|Street]
............................ CHIETO. . ovvvveeeereenseeeeees, 1IIDOIS o .BDYE.................. ("Property Address"):
§City] [Zip Cedel]

TOGETHER WITIL all the improvements now ot hereafter crected on the property, and all casements,
appuricnances, and fixtures now o hercafter a part ol the property. All replacements and additions shall also be
covercd by this Sccurity [nstrument. All of the foregoing is referred o in this Security Instrument as the
"Property.”

) BORROWER COVENANTS that Borrower is lawlully seised of the cstate hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property s unencumbered, except for
cncumbrances of record.  Borrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject to any cncumbrances of record.
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THIS SECURITY INSTRUMENT combines unitor M licha |
covenants with limited variations by jurisdiction o constiute a uniform sccurily instrument COVEring real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcer
shall pay when duc the principal of, and intercst on, the debt cvidenced by the Noic and any prepayment charges
and laie charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant 1o Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, 1f any
check or other instrument reccived by Lender as payment under the Note or this Security Instrument 18 returned
to Lender unpaid, Lender may requirc that any or all subscquent payments due under the Note and this Sccurity
Instrument be made in one or morc of the following lorms, as sclected by Lender: (a) cash; (b) money order; (c)
certified cheek, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon an
nstitution whose deposits are insured by a federal agency, instrumentality, of entity; or (d) Elecironie Funds
Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or al such
other location as may be designated by Tender in accordance with the notice provisions in Section 15. Lender
may return any gayrient of partial payment if the payment OF partial payments are insufficicnt to bring the Loan
current. Lender may accept any payment Of partial payment insufficient io bring the Loan current, withoul waiver
of any rights hereunacr’ or prejudice to its rights refuse such payment or partia] payments in the future, but
1 ender is nol obligatea < apply such payments at the time such payments are accepied. If cach Periodic Payment
is applied as of its schedu'ed, due date, then Lender need not pay intcrest on unapplied funds, Lender may hold
such unapplied funds until Bodrower makes payment to bring the Loan current. If Borrower does not do so within
a rcasonable period of time, Leader shall either apply such funds or return them to Borrower. 1f not applied
carlier, such funds will be appiied to the outstanding principal balance under the Note immediaicly prior 1o
foreclosure., No offset or claim whicy Borrower might have now or in the futurc against Lender shall relicve
Borrower from making payments duc ander the Note and this Security Instrument OF performing the covenants
and agreements sccured by this Sceurity Ipstrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Scction 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; {c) amounity due under Scction 3. Such payments shall be applicd 1o cach
Periodic’ Payment in the order in which it beceive duc. Any remaining amounts shall be applicd first o late
chargcis‘\] second to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of the Nole.

i Londer reccives a payment from Borrower for 4 dilinquent Periodic Payment which includes a sufficient
amount to pay any lale charge duc, the payment may be applied 10 the delinquent payment and the late charge. I
morc than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymenis if and to the extent that, e4on payment can be paid in full. To the exient that
any cxcess exists alter the payment is applied 1o the full payment \t-one or more Periodic Payments, such excess
may be applied io0 any late charges duc. Voluntary prepayments shall“Be. applicd first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneors Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Lefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Posiodic Payments are duc under the
Note, until the Note is paid in fult, a sum (the "Funds") to provide for payment ofamounts duc for: (a) taxcs and
assessments and other items which can atiain priority over this Security Instrument as.a lien or encumbrance oRn
the Property; (b) leaschold payments or ground rents on the Property, it any; (¢ premiums for any and all
insurance required by Lender under Scction 5; and (d) Mortgage Insurance premizng, i amy, or any Sums
payable by Borrower 10 lender in licu of the payment of Mortgage Insurance premiunis-ip accordance with the
provisions of Section 10. These jtems are called "Tscrow ltems.” At origination or at any aie during the term
of the 1.oan, l.ender may requirc that Community Association Dues, Fees, and Asscssments, iiany, be escrowed
by Borrower, and such dues, {ces and assessments shall be an FEscrow ltem. Borrower shall promptly furnish o
[ender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Lscrow
Jlems unlcss |ender waives Borrower's obligation o pay the Tunds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay to Lender Funds {or any or all Escrow llems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh to fender receipts evidencing such payment within such time period as Lender may
requirc. Borrower's obligation to make such payments and 10 provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement” is
ased in Section 9. I Borrower is obligated o pay Eserow llems dircctly, pursuant to a watver, and Borrower
fails W pay the amount duce for an Escrow llem, Lender may cxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scction 9 10 repay to Lender any such amount. lender may
revoke the waiver as to any or all Escrow flems at any lime by a notice given in accordance with Scction 15 and,
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upon such revocation, Borrower shall pay 1o Lcndclrg;f*luné L’ﬂ! inc;chQ(BSXaL are then required under

this Section 3.

l.ender may, at any time, collect and told Funds in an amount (a) sufficient 1o permit Lender o apply the
l'unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount ol Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwisc in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality,
or cntity (including Lender, if Lender is an instituiion whosc deposits are so insured) o1 in any Federal Home
|.0an Bank. Lender shall apply the Funds to pay the Lscrow Items no later than the time specitied under RESPA.
Iender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, OF
verifying the Lscrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits
l.ender (o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agrec in wriling, howcever, that intercst shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess furds,in accordance with RESPA, {f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shat notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up/nie shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds/neld in escrow, s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sz pay o Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than VZ-monthly payments.

Upon payment in full et 4l sums securcd by this Securily Instrument, f.ender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowe! shall pay all taxcs, asscssments, charges, tines, and impositions attributable
10 the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, 1f any, and Community Associzaon, Dues, Fees, and Assessments, 1f any. To the extent that these ilems
are Fscrow liems, Borrower shall pay ther.in.the manner provided in Section 3.

Borrower shall promptly discharge “ary-lien which has priority over this Sccurity Instrument unless
Rorrower: (a) agrecs in writing to the payment »Ahe obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is perforinmg such agreement; (b) contests the lien in good faith by, or
delends against enforcement of the lien in, legal proceedings which in Lender's opinion operate {o prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded; or
(¢) sccures from the holder of the licn an agrecment satislzctory to Lender subordinating the lien to this Sccurity
Instrument. 1t Lender determines that any part of the Progerty-is subject fo a lien which can attain priority over
this Security Insirument, Lender may give Borrower a nolice identifying the lien. Within 10 days ol the date on
which that notice is given, Borrower shall satisfy ihe lien or ke one or more of the actions set forth above in
this Section 4.

[.ender may require Borrower 10 pay 4 one-time charge lor alreal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now »xisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the ierm ‘eriended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which | Lender requires insurance. This
ineurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What [ender requires pursuant 1o the preceding scntences can change during th term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to lendet s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in
connection with this Loan, cither: (a) a one-ume charge for flood zone determination, certilication and tracking
services: of (by a one-time charge for flood zone determination and certification services and subsequent charges
¢ach Gme remappings or similar changes oceur which reasonably might atlect such determination or certification.
Borrower shall also be responsible for the payment of any lces imposcd by the Federal Fmergency Management
Agency in conncetion with the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular lype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the coments of the Property, against any risk, hazard or fiability and might
provide greater or Jesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurancc that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at ihe Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender a!dglclwﬁ(!'l'&uclg;olg Ealx subjcct to Lender's right

to disapprove such policies, shall include a standard morigage clause, and shall name Lender as morlgagee and/or
as an additicnal loss payec. lender shall have the right o hold the policies and renewal ccrm.lcatcs.‘ll Lender
requires, Borrower shall promptly give t Lender all reccipts of paid premiums and renewal notices. 1f Borrower
obiains any form ol insurance cOVerage, nol otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clausc and shall name Lender as morigagee and/or as an
addinional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowcr. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically fcasible and Lender's security 18
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
procecds until Lender has had an opporwnity i inspect such Property to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed.
Unless an agreement 18 made in wriiing or Applicable law requires interest o be paid on such insurance
proceeds, Lender shall not be required to pay Borrowcer any interest or earnings on such proceeds. [Fees for

public adjusters,” or-ther third parties, retaincd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obhpation of Borrower. If the restoration or repair s not cconomically feasible or Lender's
sccurity would be Jessened, the insurance proceeds shall be applicd to the sums secured by this Securily
instrument, whether op/not then duc, with the cxcess, il any, paid io Borrower. Such insurance procecds shall be
applicd in the order providea for in Section 2.

If Borrower abandons <n¢-®Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower ¢oes not respond within 30 days to a notice from Lender that the insurance carricr
has offered to settle a claim, tiicn Lender may negotiate and scitle the claim. The 30-day period will begin when
the notice is given. In cither cvent, or i+ Lender acquires the Property under Section 22 or otherwise, Borrower
hercby assigns 1o Lender (a) Borrower's rights to any insurance procceds in an amount not to cxceed the amounts
unpaid under the Note or this Security Irstrument, and (b) any other of Borrower's rights (other than the vight o
any refund of uncarned premiums paid by Parrower) under all insurance policies covering the Property, insofar
as such rights arc applicable to the coverage ¢i-the Property. lender may usc ihc insurance proceeds either to
repair or testore the Property or 10 pdy amounis wapaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, land usc the Property as Borrower's principal residence
within 60 days after the cxecution of this “Security “astrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least onc year after oz date of occupancy, unlcss Lender otherwisc agrecs
in writing, which consent shall not be unreasonably withheid“er unless exienuating circumstances exist which arc
peyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deicrioraic or commit wasle on the Property, Whether or
not Borrower s residing in the Property, Borrower chall maintain the Pionerty in order to prevent the Property
from delcriorating or decreasing in value duc to its condition. Unless iis detcrmined pursuart to Section 3 that
repair or restoration 1 nol economically [easible, Borrower shall promipily .repair the Property if damaged to
avoid further deterioration o damage. If insurance or condemnation proczeds are paid 1n connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for fepairing or restoring the Property
only il Lender has released procceds for such purposes. Lender may disburce) procecds for the repairs and
restoralion in 4 single payment or in d series of progress payments as the work is cempieted. 1t the insurance of
condemnation proceeds are not suflicient 1o repair or restore the Property, Borrewar is not relieved of
Borrower's obligation for the completion of such repair or restoration.

|ender oF ils agent may make reasonable entrics upon and inspections of the Properiy. 1f it has rcasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 1o such an intcrior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrowcr shall be in delault if, during the Loan application process,
Borrower OF any PErsons or entities acting at the dircetion of Borrower or with Borrower's knowledge or consenl
gave matcrially [alsc, misleading, or inaccurale information or stalcments to Lender (or failed to provide l.ender
with matcrial information) in connection with the Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I{ (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 18 a legal
proceeding that might significanily alfect }.ender's interest in the Property and/or rights under this Sccurity
Instrument (such as a procecding i bankrupicy, probate, for condemnation or forfeiture, for enforeement of a
lien which may attain priority over this Security Instrument or Lo enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaic o proteet
Tender's inerest in the Property and rights under this Security Instrument, inctuding protecting and/or assessing
ILLINOIS _Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -, o 3019 11
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U N O F F I C IAL QCQ-B:MQ can include, but arc not

the value of the Property, and securing and/or repairing the Froperty. i )
limiied to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under ihis
Security Instrument, including s secured position in a bankrupicy proceeding. Securing the Propesty includes,
but is not limited to, entering the Property 10 make repairs, change locks, replace or board up doors and
windows, drain watcr {rom pipes, ¢liminate building or other code violations or dangcrous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender docs not have o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additiona! debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date ol disbursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. It
Borrower acquires [ee title to the Property, the leasehold and the fec title shall not merge unless Lender agreces 10
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as d condition of making the Loan,
Borrower shall pey she premiums sequired (0 maintain the Mortgage Insurance in cffect. If, for any reason, the
Mortgage Insurance £0VETage required by Lender ceases 10 be available from the morigage insurer that previously
provided such insarziice and Borrower was required to make separately designated payments toward the
premiums for Morigage insurance. Borrower shall pay the premiums required lo oblain coverage substantially
equivalent 1o the Mottgane Insurance previously in cffect, at a cost substantially equivalent to the cost 1o
Rorrower ol the Mortgage Tnsurance previously in clfect, [rom an allernatc mortgage MSurer selecied by Lender.
If substantially cquivalent Moitzage Insurance coverage is not available, Borrower shall continue to pay o
Lender the amount of the separziciy designated payments that were due when the insurance coverage ceased 10 be
‘1 effect. Lender will accept, use ajid retain thesc paymenls as 4 non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be “n-refundable, notwithstanding the [act that the Loan is ultimately paid in
full, and Lender shall not be required to jray Borrower any interest or earnings on such loss rescrve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in thc amount and for the period that
lender requircs) provided by an insurer sClested by Lender again becomes available, is obtained, and Lender
requircs scparatcly designated payments Low ard zhe premiums for Mortgage Insurance. 1f Lender required
Mortgage insurance s a condition ol making the’1:0an and Borrowcr was requircd to make separately designated
payments loward the premiums for Mortgage Insurapcc, Borrower shall pay the premiums requircd 1o maintain
Mortgage Insurance 1n effect, or o provide a now-refundable loss reserve, until Lender's requirement for
Mortgage Insurance cnds in accordance with any writter_agrecment between Borrower and Lender providing lor
such termination or uniil termination s required by Apriicable Law. Nothing in this Section 10 alfects
Borrower's obligation to pay intcrest at the rate provided in the/Nete.

Mortgage Insurance reimburses lender (or any cntity ikat purchases the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is-nat a party to the Morigage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insuranc: in' force from yime to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. Thesc agreements are on
terms and conditions that are satisfaciory 1o the mortgage insurer and the other party (or parties) 10 these
agreements. ‘These agreements may require the mortgage insurer (0 make paym<nls using any source of funds that
the morlgage insurcr may have available (which may include funds abtained from Mostgage Insurance premiums).

As a result of these agreements, lLender, any purchascr of the Notc, anetrcr insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirect!y) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; ia exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Il such agrecement proviacs: that an affiliate of
Lender takes a sharc of insurer's risk in cxchange for a sharc of the premiums paid~ip the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. During such
repair and restoration period, [.ender shall have the right to hold such Miscellancous Proceeds until Lender has
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01
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had an opportunity o Inspect such Property (o cnsure llvc wolr'k' haQ:(QUBCLX to Lender's satisfaction,

provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and resioration in a
single disbursement of in a serics of progress payments as the work 18 completed. Unless an agreement is made n
writing or Applicable Law requires interest o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any intercst or earmings on such Miscellancous, Proceeds. 1f the restoration or repair 18
ot economically feasible or Lender's security would be lessencd, the Miscellaneous Procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Procceds shall be applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then duc, with the cxcess, if any,
paid 1o Borrowcr.

In the event of a partial wking, destruction, or loss in value of the Property in which the fair market valuc
of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums sccured by this Security Instrument immediatcly before the partial taking, destruction, or loss
in value, unless Borrower and 1 ender otherwise agree in writing, the sums securcd by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following fraction: () the iotal
amount of the suma.sceured immediately before the partial taking, destruciion, of Joss in value divided by (b) the
fair markel valu¢ ofhe Property immediatcly before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borsower.

In the event of apartial taking, destruction, or loss in vahue of the Property in which the {air market value
of the Property immeditely before the partial laking, destruction, or loss in value is less than the amount of the
sums sceured immediately, before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, /Anc Miscellancous Procecds shall be applicd to the sums secured by this Security
Instrument whether or not the sanis are then due.

If the Property is abandoned by Borrower, or if afier notice by Lender to Borrower that ihe Opposing
Party (as detined n the next semterce, offers to make an award 10 cottle a claim for damages, Borrower lails 1o
respond to Lender within 30 days after the dawe the notice is given, Lender is authorized to cotlect and apply the
Miscellaneous Proceeds either 1o restorzaon: or repair of the Property or 10 the sums securcd by this Security
Instrument, whether or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds o the party against whom Borrowcs hasa right ol action in regard to Misccllaneous Procecds.

Borrower shall be in default if any activo”or proceeding, whether civil or criminal, is begun thal, 1
Lender's judgment, could result o forfeiture ol s Property or other maicrial impairment of Lender’s intercst in
the Property or rights under this Sccurity Instrument/” Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing.the action or procecding o be dismissed with a ruling
that, in Lender's judgment, precludes [orfeiture of the Froserty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Ih< procceds of any award or claim for damages that
arc auributable to the impairment of Lender's intercst in the’ Pronerty are hereby assigned and shall be paid to
|.ender.

All Miscellancous Proceeds that are not applicd 1o restorasion or repair of the Property shall be applied in
the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment
or modification of amortization of the sums sccured by this Security Instrwnent granted by Lender o Borrower
or any Successor in Interest of Rorrower shall not operate to release the lialitty of Borrower or any Successors
in Interest of Borrower. Lender shall not be required 1o commence proceedirigs against any Successor i Interest
of Borrower or Lo refuse (o extend time for payment or otherwise modify amortizaion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower Or ary-Successors in Interest of
Borrower., Any forbearance by b.ender in cxercising any right or remedy including, | without limitation, Lender's
acceplance of payments from third persons, cntities or Succcssors in Interest of Borrowes vi-in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remecdy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bofrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Boriover who co-signs
ths Security Instrument but does nol execute the Noic (a "co-signer"): (a} is co-signing this Securily Insirument
only to morlgage, grant and convey lhe co-signer's inicrest in the Property under the terms of this Security
Instrument; (b) is not personally obligated 1o pay the sums secured by this Sccurity Instrument; and {(c) agrecs
that Lender and any olher Borrower can agree O extend, modify, forbear or make any accommodattons  with
regard o the terms of this Sccurity Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benelits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except as provided in Scciion 20) and benefit the successors
and assigns ot Lender.

14. Loan Charges. Lender may charge Borrower lees for services performed in connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity

ILLINOIS— Single. Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Instrument, including, but not limited to, attorncys' lecs, property nspection and valuaiion [ees. In regard 10 any
other [ces, the absence of €Xpress authority in this Securily Insirument to charge a specific fee lo Borrower shall
not be construed as a prohibition on the charging of such [fec. Lender may not charge fces that arc expressly
prohibitcd by this Sccurity Instrument or by Applicable Law. } _

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiticd
limits, then: (a) any such loan charge shall be reduced by the amount necessary [0 reduce the charge 10 the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treaied as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any
right of action Berrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Sccurity Insirument shall be deemncd to have been
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means,/Nolice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
cxpressly requires oterwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrésy by notice 10 Lender. Borrower shall prompily notfy [ender of Borrower's change ol
address. If Lender speciites a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of addres ihrough that specified procedure. There may be only one designated nouce address
under this Sccurity Insirumenc 2l any one time. Any notice to Lender shall e given by delivering it or by
mailing it by first class mail 15 i ender's address stated hercin unless {ender has designated another address by
notice to Borrower. Any nolicoin connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any noiice reguired by this Sccurity Instrument is also-
required under Applicable Law, the 7Anplicable Law requircment will satisly the corresponding requirement under
this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject lo any fcauirements and limitations of Applicable Law. Applicable Law
might explicitly or implicity allow the parlies lo7agree by contract or it might be sifent, but such silence shall not
he construed as a prohibition against agreement by oiract. In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with Applicable. Law, such conlict shall not affect other provisions of
this Sccurity Insirument or the Note which can be given elfect without the conflicting provision.

As used in this Sccurity Instrument: (a) words” of the masculine gender shall mean and include
corresponding neuter words or words of the leminine gender;Ab? words in the singular shall mean and include the
plural and vice versa; and {c) the word "may" gives solc discretion without any obligation lo lake any aclion.

17. Borrower's Copy. Borrower shall be given one Copy-0. e Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst
in the Property” means any legal or benelicial interest in the Property. including, but not Jimited 1o, those
beneficial interests transferred in a bond fur deed, coniract for dced. iastallment sales contract OF €SCrow
agrcement, the intent of which is the transfer of title by Borrower at a future dalc 4o a purchaser.

If all or any part of the Property or any Interest in the Property is sold ‘o transferred (or if Borrower 18 not
a natural person and a beneficial intercst in Borrower is sold or transferred) yithoul Lender's prior wrilten
consent, Lender may requirc immediate payment in full of all sums securcd by-ihis Securily Instrument.
However, this option shall not be cxercised by I.ender if such exercise is prohibited by Apricable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration” 1t notice shall provide
a period of not less than 30 days from the date the noticc is given in accordance with seétion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these-sums prior 10 the
expiration of this period, lender may invoke any remedics permitted by this Security [nstrumeti without further
notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower
shall have the right to have epforcement of this Sceurity Instrument discontinued at any time prior 1o the earlicst
of: (a) five days before sale of the Property pursuant 1o Scction 22 of this Sceurity Instrument; (b) such other
period as Applicable Law might specity for the termination ol Borrower's right to reinstaie; or (c) entry of a
judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays lender all sums which
then would be due under this Security Instrument and ihe Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agrecments; {¢) pays all cxpenscs incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' fces, property inspection and valuation fecs, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) lakes such action as Lender may reasonably requirc to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Form 3014 1/01
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Tnstrument, shall continue unchanged unless as otherwise provi d Law. lender may require
that Borrower pay such remstalement sums and expenscs in one or more of the following torms, a$ selected by
l.ender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a {ederal agency, instrumentality oF
entity; or (d) Clectronic Funds Transfer. Upon reinstalement by Borrower, this Sceurity Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1
reinstate shall not apply in the case of accelcration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a pattial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in comnection with a notice of transfer of
servicing. H the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of
the Note, the morizage loan scrvicing obligations 1o Borrower will remain with the Loan Servicer or be
transterred 10 a successor Loan Servicer and are nol assumed by the Note purchaser unfess otherwise provided by
the Note purchaser.

Neither Borrow<rsnor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thesnember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatthe other party has breached any provision of, or any duty owed by rcason of, this
Sccurity Instrument, untl suchi Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremerts~of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving o such notice 1o take corrective action.  If Applicable Law provides a time
period which must elapsc before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ai-acceleralion and opportunity 10 cure given to Borrower pursuant 1o
Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed 1o satisty the
notice and opportunity 1o take corrective actign provisions of this Section 20.

21. Bazardous Substances. As uscd his Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polléiants, or wastes by Environmenial Law and the following
substances: gasoline, kerosene, other flammable or foxic petroleum products, Loxic pesticides and herbicides,
volaiile solvents, materials containing asbestos or {¢rmaldehyde, and radicactive materials; (b) "Lnvironmental
J.aw” means federal laws and laws of the jurisdiction where the Property is locaicd that relaic to health, safety or
environmental protection; (c) "Environmental Cleanup” inciudzs any responsc aciion, remedial action, or removal
action, as defined Environmental Law; and (d) an "Tiwifonmental  Condition” means a condition that can
cause, contribuie (o, or otherwise trigger an Environmental Cleaiyp.

Borrower shall not cause or permit the presence, USc, digposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ‘it the Property. Borrower shall not do, nor
allow anyone clsc to do, anything affecting the Property (a) that is in vidlation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, duc to the prisence, usc, or release of a Hazardous
Substance, creates a condition that adverscly alfects the value of the Property . The preceding iwo sentences shall
not apply to the presence, usc, OF SLOTage on the Property of small quantitics of Hazardous Substances thal arc
gencrally recognized to be appropriate 10 normal residential uses and 10 maintenatice of the Property (including,
but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender writien notice of (a) any investigation) clam, demand, lawsuit or
other aclion by any governmental or regulatory agency Of privalc party involving the Froperiy and any Hazardous
Substance of Lnvironmental Law of which Borrower has actual knowledge, (b) any Eavitonmental Condition,
including but not limited (o, any spilling, leaking, discharge, release or threat of reledse of any Hazardous
Substance, and (c) any condition causcd by the presence, usc or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notificd by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Properly is nccessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental 1.aw. Nothing herein shall create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the nofice may resnlt in acceleration of the sums secured by this Security Instrument,

Form 3014 1/
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right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is net cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense-to proiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's irterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased ly. Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by’ Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsibl: for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the‘plzCement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be mors-than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acccpis and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Bosrower and recorded with it.

U\AMKCOLO i mw%ﬁfW ............ (Seal)

BrianK. Coneri oy Shennon Obrlinge, as atberney,, ,(Q-lglorrower
¢

WWK’ K\C&’}hﬂﬂ . M%@W ......... (Seal)

Lyudmila A. Cohen g -Borrower
)3 S}"lﬂ!ﬁ'non 06,* ,jkrr- qs 4 f‘#&'fﬁfj ;\3'! ‘(ﬂfjl

[Space Below This Line For Acknowle

g nen’]

1. Wa e LT ,

a Notary Public in and for said county and state, certify that .BrianK, Cohen; Lyudnila A Cohenbusasnd urecwifa as joint tenants with. ..
sight ot surdivorsip. g . Sharriom. Covingar. oo, AEzA SRR L,

personally known to me to be the same person(s) whose name(s) .................. .l istare. ...l subscribeci
to the foregoing instrument, appeared before me this day in person, and acknowledged that hot: hefthey
signed and delivered the instrument as .................. bistedftheir. ............... free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this ...........30h........... day of .............. November,2007............. .

My Commission expires:\0 4 0
COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Magda Esposito, Notary Public
Moon Twp., Allegheny Gounty
My Commission Expires Oct. 4, 2009
Mamber, Pennsylvania Assoctation of Notarles
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS. ADJUSTABLE RATE RDER ismade this 30th day of November, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (4= "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to
ING BANK, fsb

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

1334 S. Wabzsh Ave., Unit D, Chicago, IL 60605
(Pronerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B(RRGVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5050 % . The Note provides
for changes in the interest rate and the mont hly payments as follows .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January, 2013 ,
and on that day every 12th month thereafter. Each date on which my interesi-rate could
change is called a "Change Date.”

v(08.00

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Jndex."

If the/indax is no longer available, the Note Holder will choose a new index which is
based upon cainparable information. The Note Holder will give me notice of this choice.

(C) Calculation £i Changes

Before each Changr: Date, the Note Holder will calculate my new interest rate by adding
one & one half percentage points
{ 1.500 ‘%) +3 the Current Index. The Note Holder will t hen round the result
of this addition to the nearest ore-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) belcw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determirie the amount of the monthly payment that would be
sufficient to repay the unpaid principal that(l ar expected to owe at the Change Date in full
on the maturity date at my new interest rafe i substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first-Chanoe Date will not be greater than
7.950 % or less than 3.¢50 % . Thereafter, my int erest rate
will never be increased or decreased on any single Change Dats by, more than two percentage
points from the rate of interest | have been paying for the precedipg 12 months. My interest
rate will ne ver be greater than 11,950 %.

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date. | will_ray. the amount
of my new monthly payment beginning on the first monthly payment date a’te: the Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my int erest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.

V08.00
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B. TRANSFER CF THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Bowower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bons for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser

If all ol any. part of the Property or any Interest in the Property is sold or
transferred (or if /Borrower is not a natural person and a beneficial interest in
Borrower is sold er transferred) wit hout Lender's prior written consent, Lender may
require immediate payment-in full of all sums secured by this Security Instrument.
Howe ver, this option shail not-be exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender zlso shall not exercise this option if: (a) Borrower causes
to be submitted to Lender infermation required by Lender to evaluate the intended
transferee as if a new loan weie oeing made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach)of any covenant or agreement in this
Security Instrument is acceptable to Lenaer

To the extent permitted by Applicable Law; 'Zender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that.is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue n” ke obligated under the
Note and this Security Instrument unless Lender releases Borrowzr in writing.

If Lender exercises the option to require immediate payment in {ull, Lender shall
give Borrower notice of acceleration. The notice shall provide a period-cf not less
than 30 days from the date the notice is given in accordance wit h Section. /5. wit hin
whic h Borrower must pay all sums secured by this Security Instrument. W 'Borower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demanc an
Borrower.

V0O8.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

AN Y (oun
GDKRW\X\M M\ﬁ\ \}MU’ (Seal %W\U\M&u A mMAri{(k (Seal)

?rian K. Cehan -Borrower Lyudmlla A. Cohen -Borrower
Sha i aal Oé,r,,q P Hormew in by Shannun Offu? “r A alfer7ey
3 j as 4 7 j 74:7 7 o ot J J

/. {Seal) (Seal)

-Borrower -Borrower

. {Seal) (Seal)

-Borrowar -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

VO8B.00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of November, 2007 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument™} of the same date given by the
undersigred, (the "Borrower"} to secure Borrower's Note 10
ING BANK, 1s0- 600 WEST 3T GERMAIN STREET, STE 200, ST CLOUD, MN 56301

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at: 12545, Wabash Ave,, Unit D, Chicago, IL 60605

(Property Address]
The Property includes a uni’ 17, together with an undivided interest in the commeon elements
of, a condominium project knowr as!
Filmworks i

iNams of Condominium Project)

(the "Condominium Project”). ¥ the _owners association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or use
of its members of shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and beneiiio of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tHacovenants and agreements made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominium Obligations. Borrower shall perfosin all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "onstituent Documents” are the: {i}
Declaration or any other document which creates the Conguprinium Project; (i} by-laws; {in)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association mainteins, with a generally
accepted insurance carrier, a "master” or "planket” policy on the Contuminium Project which
15 satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels}), for the periods, and against loss by fire, hazards included within the term
rextended coverage,” and any other hazards, including, but not limited to, éarthauakes and
floods, from which Lender requires insurance, then: (i) Lender waives the -provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411)  Form 3140 1/01 ,
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borfower. shall give Lender prompt notice of any lapse in required property nsurance
coverage proviaed by the master of blanket policy.

In the everd nf a distribution of property insurance proceeds in lieu of restoration ofF
repair following “a t03s to the Property, whether to the unit or to common elements, any
proceeds payable to Norrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ihe Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insusancz. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains 2 public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proce .de of any award or claim for damages, direct of
consequential, payable to Borrower incoarection with any condemnation or other taking of all
or any part of the Property, whether o1 the unit or of the common elements, or far any
conveyance in lieu of condemnation, are he eby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the—euns secured by the Security Instrument as
provided in Section 1 1.

E. Lender's Prior Consent. Borrower shall not, /ercept after notice to Lender and with
Lender's prior written consent, either partition or subanice the Property or consent 1o: (i) the
abandonment or termination of the Condominium Pizject, except for abandonment of
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domair; (iy any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{in} termination of professional management and assumption of <elf:management of the
Owners Association; or {iv) any action which would have the effect o*-rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paiagiaph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from ths date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials: Lt L b
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

BNM s %ﬂm U (Seal)

%ln/)m

LWW 00 (l:éf]/m!&(/ff/?f//ﬁf/}" {Seal)

n

Brian K. 'Co" p Borrower  Lyudmila A. Cohen -Borrower

EJ ﬂraur}a; Obr,* ,-,j b Sharinon f%f//?\(/‘e X 4
a H_W”Efj {ad a?‘?‘o‘rneuj S tave?

/ (Seal) {Seal)

-Borrower -Borrower

(Szal} {Seal)

-Borrow ar -Borrower

@;-sn (0411) Page 3 of 3 Farm 3140 1/01
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Loan # : 49745762
Borrower : Brian K Cohen
Lyudmila A Cohen

Exhibit A

LEGAL DESCRIPTION

The land referred to herein is situated in the State of IL, County of Cook, City of Chicago and described as

follows:
Parcel 1.

Unit Number 13340 in Filmworks II Condominium as delineated on a Surbey of the following described
Parcel of Real Estate:

The East 52.00 feet of Lox-2 (except the North 16.89 feeth thereof); together with the East 52 feet of
Lots 3 and 4, all in Block-10/in Assessor’s Division of Part of the Northwest Fractional 1/4 of Section 22,
Township 39 North, Range 14 Fast of the Third Principal Meridian, as the East 52 feet of Lot 36 in
Harrington’s Addition to Block'1/ in Assessor's Division in Section 22, Township 39 North, Range 14,
East of the Third Principal Meridizn, in-Cook County, Illinois.

Which Survey is attached as an exhibit to the Declaration of Condominium recorded January 5, 1998 as
Document 98006589 together with its uncivided percentage interest in the common elements.

Parcel 2:

Easement for the benefit of Parcel 1 for ingress and egress as created by Declaration of Easements
recorded June 12, 1995, as Document 55380567,

Assessor’s Parcel No: 17-22-103-054-1004
Street Address: 1334 S. Wabash Ave., Unit D
Chicago, IL, 60605




