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PRI

*

AFFIDAVIT OF LOST SECURITY INSTRUMENT

Borrower(s). FARK, KYUNG W
Property Address: 4652 TURNBERRY DR HOFFMAN ESTATE, lllinois 60010

A certain Mortgage/Deed of Tiust given fo Washington Mutual Bank, Lender dated 12/26/2002 by PARK, KYUNG W,
borrower(s).

A Mortgage/Deed of Trust (*Security fneiriivient’) was never recorded at the time of the sale of the loan to Washington Mutual
Bank. The Mortgage/Deed of Trust can 1ot ba i2cated, and the due to certain circumstances, can not be duplicated.

Washington Mutual Bank offers this affidavit for (he purpose of establishing its ownership of the Loan and to give nofice of its

security interest in the above referenced property ("2ropeity”). Attached as “Exhibit A" is a true and exact capy of the

unrecorded Mortgage/Deed of Trust for the loan and PG oerty which is referenced, and true and exact copy of the note which has
been endorsed to Washington Mutual Bank.

This Affidavit, signed and sealed this 15th day of October, 2007 ;s {0 be recorded in COOK County/Town, State of lllinois, to
provide public notice of Washington Mutual Bank authority to execuic a.glease (satisfaction) of lien when the foan is paid in fuil.

Washington Mutual Bank

Witness: . By: _g&u
j //{/)1//,6 /é@t Janet Roler,, Viz4 President
L / k i el \____,

State of SOUTH CAROLINA
County of FLORENCE

Before me, the undersigned authority, on this date personally appeared Janet Rolen, Vice President For Washiigwon Mutual

Bank who by me duly sworn, upon her oath, acknowledged to me that she executed the same in the capacity therein stated and
the purpose and consideration therain expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE THIS 15th day of October, 2007.

SO M
\‘\\--‘\--“%E Fe«;;;:‘, ‘s, se Rose - Notary Public

My Commission Expires:  May 18, 2009
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This Instrument Prepared By:
EgggESSIONAL MORTGAGE

After Recording Return To:
11800 cgngnmm ST., 4ag0 "
CALTFORNTA 91748
i [Space Abeve This Line For Xocording P-:21 —
L0 I0109¢45 6
MORTGAGE [

MIN: 1001360-8900624000-4
DEFINITIONS

I
Words used in multiple sections of this document are defined below and other words are defined in Sections 3n,
13,18, 20 and 21, Certain rules regarding the urage of worda used in this document are alsd provided in Section 16.

(A) “Securily Instrument" means this document, whichisdsted DECEMBER 26 ,2002,
together with all Riders to this document.
(B) "Borrower"is KYUNG WON PARK

Borrower is the morigagor under this Secority Instrument.

(C} "MERS"is Mongage Electronic Registration Systems, Inc. MERS s a 3parste corporation that s acting
solely as 2 nominee for Lender and Lender's successors snd assigns. MERS Is the morigagee under this Security
Insirument. MERS is organized ard existing under the laws of Delaware, and has an address #md telephone number
of P.Q. Box 2026, Flin, Ml 48501-2026, tel. (838) 679-MERS.

M) “Lender”is PROFESSIONAL MORTGAGE CORP.

Lenderisa  CORPORATION organized
and exisling under the Iaws of CALIFORNIA .

Lender'saddress is 17800 CASTLETON ET., #4488, CITY OF INDUSTRY,
CALIFORNIA 91748

ILLINOIST?% Family--Farnin Moe/Fraddie Mac UNIFORM INSTRUMENT . MERS

DocMagic Efrvzar #00-54.1357
Form 3 www, 3

Page 1 0f 13 socmagic.com
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(E) "Note" means the promissdry note sigied by Borrower and dated DECEMBER 26 2002 .
The Note states that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND ETGHT HUNDRED
AND 00/100 Doilars (U.S. 5217, 800. 00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and fo pay the debt in full not later thwn  JANUARY 1, 2033
(F)  "Property” means the property that is described below under the heading "Transfer of Rightsg in the Property.”
(G) "Loaa" means the debt evidenced by the Note, pius interest, Any prepayment charges and late charges due under
the Nole, and alf sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders (o this Security Instrament thal are executed by Borrower. The following Riders
ore 10 be executed by Borrower [check box as applicable]:

[X] Adjusiable Rste Rider J condominium Rider [3 Second Home Rider
[ Pattoon Rider Pianned Unit Development Rider [ Otherts) [specity)
D - Family Rider |:| Biweekly Paymeni Rider

(D "Appliczo’; i aw" meansalt controlling applicable federal, state and focal siatutes, regulations, ordinances ang
administrative fuics 2o orders (that have ihe effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Community Assc dy don Dues, Fees, and Assessments® means all dues, fees, ansessments and othercharges
that are imposed an Borruwer or the Property by a condominium associstion, homeowners association or similar
organization.

(K) "Electronic Funds Transfer* me“us ny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, of
magnelic tape so s lo order, instruct, or asthurize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tiansiers, sutomated teller machine transactions, transfers initiated hy
telephone, wire transfers, and automated clearingic use transfers.

{L) "Escrow Items” means those Hems that are desc/ibec in Section 3.

(M)  "Miscellancous Proceeds” means any compensaii=a. ittlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveriges described in Section 5) for: (i) damage lo, or
destruction of, the Property; (ii) condemnation or other taking of 8" or any pert of the Property; (ifi) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions ar (7, the value and/or condition of the Properly.
(N)  "Morigage Insurance” means insurance protecting Lender agatans. ''.c nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regulerly scheduled amount due for (¥ principal and|inlerest under the Note,
plus (i) any amoents under Section 3 of this Securily Instrument.

(P)  "RESPA" means the Rea) Estate Settlement Procedures Act (12 U.S.C. 769 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from tirz 17, lime, ot any additional or
successor legislation or segulation that governs the same aubject matter. As used i, thi« Security Instrument,
"RESPA" refers ig all requirements and restrictions that are imposed in regard to a “federally related morigage loan"
even if the Loan does not qualify as a "federally related morgage loan" under RESPA.

(Q)  "Successor in Interest of Borrgwer" means any party that has taken title to the Property, wLab.sr ar not that
party has assumed Borrower's obligations under the Note and/or this Securily Instruraent.

ILLINOIS—-Single Famliy--Fannie Mac/Freddis Mac UNIFORM INSTRUMENT - MERS DoclMegic €Mpacs 500-645-1302
Form 3 4;'?01 i Page 2 of 13 www, .com
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TRANSFER OF R’GHTS IN THE PROPERTY

This Security Instrumen secres to Lender: (I the repayment of the Loan, and afl renewals, exiensions and
modifications of the Note; a3 (1)) the performance of Borrower's covengnls and agreemenis under thie Security
Instrument and the Note. For e purrase, Borrower does hereby morigage, grant and convey 1o MERS (solely as
nominec for Lender and Lander's sz sors and ansigns) and lo the successors and #ssigna of MERS the foliowing
described property Jocated in the
CoUPLx of COOK

[Type of Recording Turisdiction] [Name of Recording Jurlsdiction}
THE EASTERLY 28.25 FEET OF THE WNSTERLY 82,39 FEET OF LOT 10 AB
MEASURED PERPENDICULARLY TO0 TIE KESTERLY LINE THEREOF, IN
PRESTWICK PLACE (BEING A RESUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 1B, TOWNSHIP 42 NORTH, RAMF 10 EAST OF THE THIRD
PRICIPAL MERIDIAN), ACCORDING TO T.E PTAT THEREOF RECORDED APRIL

27, 1988, AS DOCUMENT 88176960, ALL s’ cOOK COUNTY, ILLINIOIS.
A.P.N. #: 02-18-321-006

which currently has the address of 4802 TURNBERRY DRIVE
{Stre U
HOFFMAN ESTATES » Alinois 60010 {"Propeny Address”):
[Cay} {Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, (nd al. sasemenis.
appurtenances, and fixiures now or hereafter a part of the property. All replacements and addiiizas sl also be
covered by this Security Instrument. Al of the fotegoing is referred to in this Securlly Instrument as tae * Pr Jperty.”
Borrower understands and agrees that MERS holds only legal title to the Interests granted by Borrower in (riis eovity
Instrument, bal, if necesaary to comply with law or custom, MERS (a5 nominee for Lender and Lender's suerzr sore
and assigns) has the right: fo exercise any or all of those inferests, including, but not limited to, the right to foreclose

and sell the Propetty; and lo take any sction required of Lender including, but not limited to, veleasing and canceling
this Security Instrument.

© BORROWER COVENANTS (hat Borrower is lawfully seised of the esiate hereby copveyed and han the right
lo morigage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of
record. Borrower warrants and will defend genenally the titie to the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unjform covenents for nationsl use and non-uniform covenants
with limited varintions by Jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Inerest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principel of, and interest on, the debt evidenced by the Note and any prepayment charges and
lale charges due under the Note. Borsower shall also pay funds for Escrow liems pursuant 1o Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other

one or more of the following forma, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's chack, provided any such check is drawn vpon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when teceived at the location designated in the Note or at soch other
location 2s may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum
any payment or partial payment if the peymenl or pantiai payments are insulficient 1o bring 1pe Loan current. Lender

ILLIN!S...Single Family—Funnie Mae/Fredde UNIFORM NT - MERS Dochiagic € $00-645-1382
Farm 3014 101 " s oy i docmapic com
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may accepl any payment or partial payment insufficient lo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 spply such payments at the lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
lime, Lender shall either apply such funds or return them lo Borrower. If not applicd carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument,

2. Anplication of Payments or Proceeds. Except as otherwise described in this Section 2, 8ll payments
accepted 7.1 anplied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal d-< under the Note; (c) amounts due under Section 3. Such paymenis shall be applied o each Periodic
Payment in the ord:r in which it became due. Any remaining amounts shall be applicd first o latc charges. second
to any other amovris fiuc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recei ez a payment from Borrower for a delinguent Perindic Payment which includes a sufficient
amount fo pay any late ciiar;c due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pay:aziit Is outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payme~.s if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymen s “gplied 1o the full payment of one or more Periodic Payments, such excess may
be applied 10 any late charges due. Volu:iar;’ prepayments shall be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments, insuran-e proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or cia%g~ the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sia pay {0 Lender on the day Periodic Payments are due under the
Note, untii the Noie is paid in full, a sum (the "Fundr°) to provide for payment of amounis due for: (a) taxes and
assessmenis and other items which can attain priority over ‘i Securily Instrument as & lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Pivpetty, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance p-eniums, if any. or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiurss ir accordance with the provisions of Seclion 10,
These items are called "Escrow licms.” At origination or at any time v ing the term of the Lpan, Lender may require
that Community Associalion Dues, Fees, and Assessments, if any, be escroved by Borrower, and such dues, fees and
asscasmenis shall be an Escrow Jtem. Borrower shall promptly furnish to Lear’er all nolicds of amounis to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems uilless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' < nbligation to pay to Lender
Funds for any or all Escrow ltems at any lime. Any such waiver may only be in writing. Inihe cvent of such waiver,
Borrower shall pay directly, when and where payeble, the amounts due for any Escrow Liz:as for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviiienci g such payment
within such time period 2s Lender may require. Borrower's obligation to make such payments ang 10 privide receipts
shall for all purposes be deemed to be & covenant and agreement contained in this Security Instrumeiit, a= the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, przzuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may excrcise its rights unoer section
9 and pay such amount and Borsower shall then be obligated under Section 9 1o repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amoont (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under
RESPA, Lender shall estimale the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance wilh Applicable Law,

The Funds shall be heid in an institution whose deposils are insured by a federal agency, instrumentality, or

entity (including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home Loan
!

ILLINOIS-Single Famlty~Fannie Mag/Freddis Mac UNIFORM INSTRUMENT - MERS DoclMagic €Ryrms 500-649-1352
Form 3074 1’01 Iy Page 4 of 13 www, docmagke. com
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in wriling, however, that interest shall be paid on (he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, ss defined under RESPA, Lender shall account to Borrower for
the excess funds in sccordance with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in =scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerder the amount necessary to make up the deficlency in accordance with RESPA, but in no more than
12 monthly pry.oents.

Upon payzat)in full of all sums secured by this Securily Instrument, Lender shall prompily refund to
Borrower any Punas oW by Lender.

4. Charges; Lie”s. 3orrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can att.ir priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [lems, Borrower shal! »2v ihem in the manner provided in Section 3.

Borrower shail promptly dischargr iy tien which has priority over this Securily Instroment unless Borrower:
{n) agrees in wriling to the payment of 1.'e obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing such (gr.ement: (b) conlesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which ir Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the hoider
of the lien an agreement satisfactory to Lender subv rdin Wing the lien to this Security Instrument. If Lender
delermines thal any part of the Property is subject 10 a iiznwhich can silain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the licn. W2 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actiozs #2i forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a r.a) cs*ate tax verification and/or reporting service
used by Lender in connection with this Loan. ‘

S. Property Insurance. Borrower shall kecp the imptovements row »xisting or hercafler erected on the
Property insured against loss by fire, hazards included within the term “extonder! coveragel” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires tnsurance, This insurance shalf be
maintained in the amounts (including deductible levels) and for the periods that Zeruer requires. What Lender
requires pursusnt to the preceding sentences can change during the term of the Loan. Th: insurance carrier providing
the insurance shall be chosen by Borrower subject 10 Lender's right to disapprove Borrower's shoice, which right shall
not be exercised unreasonably. Lender may require Borrower lo pay, in connection with this Lan, vlther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime ¢h=:2¢ ot flood zone
determination and cenification services and subsequent charges each time remappings or similar chans;2s socur which
reasonably might affect such determinaiion or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flocr, zone
determinalion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurence coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or lisbility and might provide greates
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section § shail become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear inicrest at the Nole rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender to Borrower requesiing payment.

]

ILLINC} la Family--Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMiagic ERyzoy 800-649-1362
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an
additiono] loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propenty, such
policy shal} include a standard mortgage clause and shall name Lender es morigages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrillng, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
During sv<q wpair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opcstunily to inspect such Property {o ensure the work has been completed o Lender's satisfaction,
provided that rach inspection shall be underteken promptly. Lender may disburse proceeds for the repairs and
fesloration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Ap licable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required lo pay Borrower an;, interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shali nit b paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not ervnomically feasible or Lender's securily would be lessened, the insurance proceeds
shal} be applied 10 the sums secure i (his Security Instrument, whether or not then due, wilh the excess, if any, paid
to Borrower. Such insurance proceeds riiaii be applied in the order provided for in Section 2.

If Borrower abandons the Propeilv. L-uder may file, negoliate and seitle any available insurance claim and
related matiers. If Borrower does nol respond. within 30 days to a nalice from Lender that the insurance carrier has
offered (o setile a claim, (hen Lender may negnti<te and setile the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lender acquir s the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurarie pioceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ciier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurancs rolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use ;v insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Securily irurument, whether or not then due.

6. Occupancy, Borrower shajl occupy, establish, and use iy Pcoperty as Borrower's principal residence
within 60 days afler the exccution of this Security Instrument and shall contir ae 1 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Luner otherwisepgrees in writing, which
consent shall not be unreasonably withheld, or unless exlenuating circumstances exi d which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Pioperty. Whether or not
Borrower is residing in the Property, Borrower shal! maintain (he Property in order to prevrat ths Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuani to Sec:iur s that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged '3 #void further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hat i:/eased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on ihe Property. Lender shall give Borrower notice at
the time of or prior 1o such an intesior inspection specifying such reasonable cause.

8. Borrower's Loas Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
]
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maderial informetion) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeants contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interes! in the Property and/or rights under this Security Instrument
(such as a proceeding in banksuptcy, probate, for condemnation or forfeilure, for enforcement of a lien which may
altain priorily over this Securily Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prolect Lender's inlerest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vafue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10: (8) paying any sums
secured by  lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' e 10 protect its inlerest in the Property and/or rights under this Security Instrument, including its secured
position in a kaakrupicy proceeding. Securing the Property includes, but is not limited to, entering the Propeny to
make repairs, ‘ha'ige locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiins or dangerous conditions, and have utilities turned on or off. Although Lender may 1ake action
under this Section 9, iLorder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabili'y [ nol taking any or all actions authorized under this Section 9.

Any amounts disbuised »y Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. ‘These 7z:ounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, up<a Liotice from Lender to Borrower requesting payment.

I this Security Instrument is on = icsehold, Borrower shall comply wilh all the provisions of the lease. [f
Borrower acquires fee title to the Prope:ty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insarance. If Lender re vired Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to mautain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender cearés tc. be available from the morigage insurer that previously
provided such insurance and Borrower was required 10 :ze’e separalely designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums iyired lo obtain caverage substantially equivalent (o the
Mortgage Insurance previously in effect, at 2 cost substanlialiy erivalent to the cost to Barrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure. scincted by Lender. If substantially equivalent
Mortgage Insurance coverage is nol available, Borrower shall continue 'z pay to Lender the pmount of the separately
designated payments that were due when the insurance coverage ceased to "¢ in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Lu=urrice. Such Joss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be required to pay
Borrower any inlerest or earnings on such loss reserve. Lender can no longer coutre loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) p ovided by an insurer selected
by Lendes again becomes available, is obtained, and Lender requires separately desighaied payments toward the
premiums for Morigage Insurance. If Lender required Morttgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Murzane surance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide 7 nra-refundable
loss rescrve, uatil Lender's requirement for Mortgage Insurance ends in accordance with any wrill:n upreement
between Borrower and Lender providing for such termination or until termination is required by Applicab!: Law.
Nothing in (his Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nut repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluaic their total risk on all such insurance in force from time to time, and may enter inlo
agreemenls with other partics that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory 1o the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
enlily, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

1
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be characterized as) a portion of Borrower's:payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insures, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thet Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(®) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certaln disclosures, to request and obtsin cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 8 refand of any Mortgage Insurance premiums
that werv unarned at the time of such cancellation or termination.

11. Argument of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds ave hereby assigned to
and shall be pr.id o Lender.

If the Prorert) is damaged, such Miscellancous Proceeds shall be epplied to restoration or repair of the
Property, if the restoratic n or repair it economically feasible and Lender's security is not lessened. During such repair
and restoration perioa, iender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporiunity Lo inspect such ""repenty to ensure the work has besn completed 10 Lender's satisfaction, provided that
such inspection shall be undertake= stomptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payme.tts & ‘hie work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such iiiscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceltanzous Proceeds. If the restortion or repair is not economically feasible or
Lender’s security would be lessened, the M scr laneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the ex-e<s, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2:

In the event of & total taking, destruction, or 1038 in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumast ~whether or not then due. with the excess, if any, paid 1o
Borrower,

In the event of a partial 1aking, destruction, or loss in vz'ar2€ the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 'os% in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before (Fa partial taking, destjuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured b this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [eactiza: (a) the fotst amount of the sums
secured immediately before the partial taking, destruction. of loss in value divida'} 'y {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any Falsrice shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property it ' vhich the fair market value of
the Property immediately before the partial taking, destruciion, or loss in velue Is less (a1 the amount of the sums
secured immediately before the parlial 1aking, destruction, or loss in value, unlecss Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applicd to the sums secured by this Securiiy s> asment whether
or not the sums are then due,

If the Property is abanduned by Borrower, or if, afier notice by Lender to Borrower thai the Urposing Party
(as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to resyond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not ther due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hes a right of action in regard 1o Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s inlerest in the Property or
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tights under this Securily Insiroment. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of emortization of the sums secured by this Security Instrument granted by Lender lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Inlerest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments Jroe third persons, entities or Successors in Interest of Borrower or in amounts less than the amounl then
due, shall not Gz a waiver of or preclude the exercise of any right ot remedy.

13. Jolia»d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower"s o¥ iig lions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does rot rxecute the Note (a "co-signer®): (s} is co-signing this Security Instrument only to morigage,
grant and convey the cu-signer's interest in the Property under the terms of this Securily Insirument; (b) is not
personally obligated to pay 0= 3ums secured by this Security Instrument; and (c) agrees thal Lender and any other
Bortower can agree to extend, m~dify, forbear or make any accommodalions with regard to the (erms of this Security
Instrument or the Note without \%: ru-signer's consent.

Subject to the provisions of Se.aon 18, any Svccessor in Interesl of Borrower who assumes Borrower's
obligations under this Security Instrumen ip writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Securily Instrumeni. Psrsower shall not be released from Borrower's abligations and liability
under this Security Instrument unless Lender agrzes (o such release in writing. The covenants and agreements of this
Securily Instroment shall bind (except as provided in Section 20) and benefit (he successors and assigns of Lender.

14. Losn Charges. Lender may charge Bortorver fies for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interesi-ir tiie Property and rights under this Security Instrument,
including, but not limited to, attomeys’ fees, property inspsit’on and valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to chzp s specific fee lo Borrower shall nol be construed
a5 a prohibition on the charging of such fee. Lender may not charg: f.e7 that are expressly prohibiled by this Security
Instrument or by Applicable Law, '

Il the Loan is subject to a law which sets maximum loan charges. ard (hit law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with 12 Loan excped the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to redics the charge to ihe permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits -4ill be refunded to Borrower.
Leader may choose 1o make this refund by reducing the principal owed snder the Note or by making a direct payment
to Borzower. If a refund reduces principal, the reduction will be tresied as a partin) prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under Ihe Note). Bcrrowsr’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aczio. Scvrower might
have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection wilh this Security Instriment must be
in writing. Any notice to Borrower in connection with this Security Instrument shalt be deemed 1o have bein given
to Borrower when mailed by first class mail or when aclually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires
olherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. Il Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall onaly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Inslrement
at &ny one time. Any notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address staled herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed Lo have been given 1o Lender unil actually received hy Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrumeni shall be governed l3y
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations cunlnine!i in
this Security Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agasinst agreement by contraci. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; anv’ (c; the word “may” gives sole discretion without any obligation to take any action.

17. Bo:zower's Copy, Bortower shall be given onc copy of the Nole and of this Security Instrument.

18. Trramr of the Property or a Beneficlal Interest in Borrower., As used in this Section 18, "Interest in
the Property” me- s wny legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrea .1 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer =1 ti:ie by Borrower af a future date lo a purchaser.

If all or any pan of th: Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a benericial ir*arest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pavzar it in full of all sums secured by this Security Instrument. However, this option
shall nol be exercised by Lender if such cacrcisc is prohibited by Applicable Law.

If Lender exercises this option, . ender shall give Borrower nolice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given In accordance with Section 15 within which
Borrower must pay all sums secured by this Secr.ri%y Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security nstrument without further
notice or demand on Borrower.

19. Borrower’sRight o Reinstate After Acceleontiza. If Borrower meets certain conditions, Borrower shatl
have the right to have enforcement of this Security Instrume:t ¢’acontinued at any time prior (o the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this S2-ar:2v Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o refus*ate; or (c) entry of 2 judgment enforcing this
Security Insirument. Those conditions are that Borrower: (a) pays Leacr all sums which then would be due under
this Security Instrument and the Note as if no acceleration hed occurred; (b cur>s any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing lhis Security laetrurient, inclulling, but not limited 10,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees v rred for the purpose of protecling
Lender's interest in the Property and rights under this Security Instrument; and (¢} «abis such action as Lender may
reasonably require (o assure that Lender's interest in the Property and rights under (his Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, shall coitizue unchanged unless as
olherwise provided under Applicable Law. Lender may require that Borrower pay such reinsta'ement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordur; {c’ ertified check,
bank check, ireasurer's check or cashier's check, provided any such check is drawn upon an institutior, whose deposils
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinistziement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no ax)2ration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicers Notice of Grievance, The Notc ora partial interest in the Note
(together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
tesult in & change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Securily Instrument and performs other morigage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 8 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
stale the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and (hereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

L]
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lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser. S

Neisher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Securily Instrumenl or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ol such
notice lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given lo Borrower pursuant to Section 22 and the nofice of acceleration given
lo Borrowes pursuant 1o Section 18 shall be deemed 1o salisfy the notice and opporiunity to take corrective action
provisior: of ‘his Section 20.

21. Hrcirdous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxi: o7 hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosen:, o'her flammable or toxic petroleum producis, foxic pesticides and herbicides, volatile solvents,
materials containing % :stos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurizdiczian where the Property is Jocaled that relate to health, sefety or environmental protection;
{c) "Environmental Cleanur.’ includes any response sction, remedial action, ar removal action, as defined in
Environmental Law; and (d) an-"Cnvironmental Condition" means a condition that can cause, coniribute lo, or
otherwise trigger an Environment=i icanup.

Borrower shall nol cause or perm?’ in< presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Sulsstances, on or in the Properly, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) tkal is in violation of any Environmental Law, (h) which creates on
Environmental Condition, or (¢) which, due to..b< presence, use, or reiease of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding Iwo senlences shall not apply 1o the
presence, use, or storage on the Property of small que aitics of Hazardous Substances that sre generally recognized
to be appropriate 10 normal residential uses and to mizirtcrance of the Propenty (including, bul not limiled to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of { =y investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or privale party invol {ng the Property and any Hazsrdous Substance
or Environmental Law of which Borrower has aclus! knowledge, (b) ar v Cavironmentat Condition, including but not
limiled to, any spilling, leaking, discharge, release or threst of release i aiy Hazardous Substance, and (c) any
condition caused hy the presence, usc or release of a Hazardous Substancy whiza adversely affects the value of the
Property. 1f Borrower learns, or is notified by any govermental or regulatosy anhority, or any private party, that
any removal or other rewediation of any Hazardous Substance affecting the Prop-riv is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.  2iotting herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ax foliews:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to accekirrirn following
Borrower'sbreach of any covenant or agreement In this Security Instrument (but not prior to scoctra'lon under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () 1'w action
required to cure the default; (c) a date, not lesa than 30 days from the date the notlce Is given to Borrower, by
which the default must be cured; and (d) that fallure to cuve the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender st its option may require immediate payment in full of all sums secured by this Security
Insirument without further dersand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, including,
but not limited to, reasonable altorneys’ fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse his Secusity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illincis law, the Borrower herehy releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverege required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interests in Borrower's collsteral. This insurance may, but aeed not, prolect Borrower's
interests. The coverage that Lender purcheses may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatersl. Borrower may Ister cancel any insurance purchased by Lender,
but only #Z«er providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ngrezivent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inc'uding interest and any other charges Lender may impose in connection with the placement of the
insurance, until th; eyfective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower s ttal outstanding balance or obligation. The costs of the inszrance may be more than the cost
of insurance Borrower ray "¢ able to obtain on ils own.

BY SIGNING BELUW, B-rrower accepis and agrees to the terms and covenanis contzined in this Security
Instrument and in any Rider execre 9y Borrower and recorded with it.

(Seal)
KYUNG WON PARK -Borrower -Borrower
(Seal) V4 (Seal)
-Borrower " -Borrower
!
(Seal) L {Seal)
-Borrower ~Borrower

Witness: Witness:
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State of Hllinois
County of COOK

|2/ 200

The foregoing instrument was acknowledged before me this
by KYUNG WON PARK

N W s
‘ L
_'-'G'.ﬁ. .. st

Serial Number, if any

T §
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Loan Number: 8900624000
FI)((ED/ADJUSTABLE RATE RIDER

One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  26thiay of DECEMBER .
2002 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note")to  PROFESSIONAL MORTGAGE

CORP., A CALIFORNIA CORPORATION )
("Lrider”) of the same date and covering the property described in the Securily Instrumenl and located at:

4802 TURNBERRY DRIVE, HOFFMAN ESTATES, ILLINOIS 60010
[Propenty Address]

THE NOTE #PSVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUST/BLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AD?USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU:4 RATE BORROWER MUST PAY.

ADDITIONAL COVENA\'TS, 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCWIHLY PAYMENT CHANGES
The Note provides for an inilial fixed interzst rite of 5.000 %. The Note also provides
for a change in the initiat fixed rate to an adjustabic-iricest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MC” F:3LY PAYMENT CHANGES

(A} Change Dates
The initial fixed intcrest rate 1 will pay will change 1o an aJizatable interest rate,on the 18T
dayof JANUARY, 2008 » and the adjusteble interea rate 1 will pay may change on that

day every 12th month thereafler. The date on which my initial fixed intzrest rate changes to an adjustable
interest ratc, and each datc on which my adjustable interest rate could chary~. is called a "Change Dale."

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The
“Index" is the weekly average yield on Uniled States Treasury securilies adjusted 1c a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure 7.vaiinble as of the
date 45 days before each Change Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that {s Faxsd upon
compareble information. The Note Holder will give me notice of this choice. :

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aading
TWO AND 750/1000 percentage poinis 2 . 750 %) o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subjeci to the limils stated in Section 4(D) below, this rounded amount will be
my new inferest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER Dochlagic €Fsmus 500-549-1362
ONE-YEAR TREASURY INDEX--SIrm_o Family www. docrmagic. com
Fannie Mae MODIFIED INSTRUME

Form 3182 1/01 Pege 1 of 4 '
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The Note Holder will then delermine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that ] am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rate 1 am required to pay at the first Change Date will not be grealer than

7.000 %orlesathan 3.000 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than TWO AND 000/1000

percentage points from the rate of interest T have been paying for the preceding 12
monthe, My interest rate will never be greaterthan ~ 11.000 %.

(Py _ Effective Date of Changes

My nes interest rate will become effective on each Change Date. I will pay the amount of my new
monthly pay.aer. heginning on the first monthly paymenl date after the Change Date uniil the amount of my
monthly paymen! c!anges again.

(F) Notlce of Changes

The Note Holder »~iii deliver or mail to me a notice of any changes in my initial fixed interest tate to
an adjustable interest rate ara of any changes in my adjustable interest rate before the effective date of any
change. The notice will incluge cie amount of my monthly payment, any information required by law to be

given to me and also the litle and t:lepi:one number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPELT'/-OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interes| rate changes o an adjusiable interest rate under the terms
stated in Section A above, Uniform Covenant 18 ot e Yecurity Insirument shall read as follows:

Transfer of the Property or a Beaeflcial Intcr:stip Borrower. Asused in this Section
18, "Interest in the Property™ means any legal or benefici<i iterest in the Property. including,
bul not limited 10, those beneficial interests transferred i~ . bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the trauslier of title hy
Borrower at a future date to a purchases.

If all or any part of the Property or any Interest in the Property.is s0!d or translerred (or
if Borrower is not a natural person and a beneficial interest in Borrower is <214 oy transferred)
withoul Lender's prior writien consent, Lender may require immediate payme:i in full of all
sums secured by this Security Instrument. However, this option shall not o2 exerrised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. Tae
notice shall provide a period of not Jess than 30 days from the dale the notice is giver i=
accordance with Section 15 within which Borrower must pay al) sums secured by this Secun'y
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender

may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMisgic €m0 800 649-1382
ONE-YEAR TREASURY INDEX-Si Family WWW, [
Fannie Mag M,gDIHED INSTRUME

Form 3182 1/01 Page 2 of 4 '
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section
18, "Interest in the Property"” means any legal or beneficial interest in the Properly, including,
but not limiled 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Porrower at a future date 10 a purchaser,

If all or any pant of the Property or any Interest in the Property is sold or transferred (or
il orrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witl.ow. Lender’s prior wrilien consent, Lender may require immediate payment in full of all
sums “ccr.ed by this Security Instrument. However, this option shall not be exercised by
Lender if sucli ~xercise is prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Britower causes to be submilted 1o Lender information required by Lender to
evaluate the inten ‘- transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably d.ieimines that Lender's security will not be impaired by the loan
assumption and that e ‘nsk of 2 breach of any covenant or agreement in this Security
Instrument is acceptable {0 1enavr.

To the exient permilted bv-Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent (o ¢ !cwn assumption. Lender also may require the transferce
10 sign an assumplion agreement thar ’s «oceptable to Lender and that obligates the transferee
10 keep all the promises and agreemen's made in the Nole and in this Security Instrument.
Borrower will continue 1o be obligated un jer Liie Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require ii.ediate payment in full, Lender shall give
Borrower notice of scceleration. The notice shall provide a period of nol less than 30 days
from the date the notice is given in accordance with Sect’or 15 within which Borrower must
pay all sums secured by Lhis Securily Instrument. If Borrovcs fails to pay {hese sums prior lo
the expiration of this period, Lender may invoke any remedi’s prrmilted by |lhis Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER Doclegh: EPiamin BO-649-1362
ONE-YEAR TREASURY INDEX-Single Fa www.docmagic.
Fannls Mas MODIFIED INSTRUMEWT iy com
Form 3182 1/01% Page 3of 4
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BY SIGNING BELOW, Borrower accepts and agrecs (o the lerms and covenants contained in this
Fixed/Adjusiable Rate Rider,

(Seal)
-Borrower
(Seal) (Seal)
Bosrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
]
|
MULTISTATE FIXED/ADJUSTABLE RATE RIDER Dochegic €000l 600.649-1352
ONE-YEAR TREASURY INDEX--Si F www.docmagic.
Fannie Mas MODIFIED msmum's??'r' amky com

Form 3182 1/01 Page 4 of 4 .
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Loan Number: 8900624000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
DECEMBER, 2002 » and is incorporated into and shail be deemed 10 amend and
supplement the Mortgage, Deed of Trusi, or Securily Deed (the "Security Instrument®) of the same date,
given by the undersigned (the "Borrower”) 1o secure Borrower's Note to PROFESSIONAL
MORTGAGE CORP., A CALIFORNIA CORPORATION
(the "Y.cnder™) of the same date and covering the Properly described in the Security Instrument and located at:

4807 TURNBERRY DRIVE, HOFFMAN ESTATES, ILLINOIS 60010
(Propeny Address]

The Property inciuars, but is not Limited 1o, a parce of land improved with a dwelling, together with other
such parcels and certzin ;ommon areas and facilities, as described in COVENANTS,
CONDITIONS AN. RESTRICTIONS OF RECORD

(the "Declaralion”). The Propeérty iz-2 part of a planned unit development known as

PP.ESTWICK PLACE
[Nan'e of Princed Unit Development)

{the *PUD"), The Propesty also includes Borrowr s interest in the homeowners assaciation or equivalent
entily owning or managing the common areas and iseilitias of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and 9, rP.ments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's Gbligationg under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratici: {ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associa#’on> and (jii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay.. witen due. all dues and
assessments imposed pursuant to the Constituenl Documents.

B. Property msurance. So long as the Owners Association maintains, with a generat’s accepted
insurance carrier, 8 "master” or "blanket* policy insuring the Propesty which is satislactory to Lerder and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the lerm "exlended coverage,” and any other hazards, including, St
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for properly
insurance on the Property; and (ii) Borrower's obligation under Section 5 10 maintain property insurance

coverage on the Property is decmed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER--Singls F DochMegic €Frrans
Fannls Mas/Freddis Mac u\III'=| IIM'INS RUMENT www. mua-mz

Form 3160 1/01 Page 1 of 2 ' nomapl.com
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What Lender requires es a condition of this waiver can change during the term of the joan.

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, or to common areas and facilities of the PUD, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any. paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
exter. ol coverage to Lender,

D." Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Geiruwer in connection with any condemnation or other taking of all or any part of the Property
or the comins: 7.€as and facilities of the PUD, or for any conveyance in liev of condemnation, are hereby
assigned and shail b joid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ts provided in Section 11.

E. Lender's Prior Cosieant. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, either arlitien or subdivide the Propesty or consent 1o; (i) the abandonment or
termination of the PUD, excepl fa - sbaadonment or termination required by law in the case of substantial
destruction by fire or other casualty orun ihe case of a taking by condemnation or eminent domain: (i) any
amendment 10 any provision of the *Conrilven’ Documents® if the provision is for the express benefi! of
Lender; (iii) termination of professiona) mer. g=ment and assumption of self-management of the Owners
Association; or (iv) any action which would havs ite effect of rendeting the public liability insurance
coverage maintained by the Owners Association unaccentable to Lender.

F. Remedies. 1f Borrower does not P2y PUD ducs a4 assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragrayh ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lener agree 10 other lerms of payment, (hese
amounts shall bear interest [rom the date of disbursement at the Mz rate 2nd shall be payable, with interest,
upon Rotice from Lender to Borrower requesting payment. }

BY SIGNING BELOW, Borrower accepts an

rees to the terms and pi ovisicar contained in this PUD
Rider.

yr/ 2R

b= (Seal) —— o (Seal)

KYONG WON PARK -Borrower Borrower
Seal ey,

-Bor$owe2 .aoéo’;ei

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER-Singia Famil Dochagic €Ptmun 800-645- 1362

Fannia M M : X
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PER-00-2000 121120

LNV

E““ conslidering sn Adjuatehbls
Washington Mesual Bank fab

FRCW=PROFELS |ONAL MORTGAGE

LEAH#~ 610 10746¢

ADJUBTABLE RATE MORTGAGE
LOAN DIBCLOSURE STATEMENT

Mortgage Loan {refurved to as an "ARN"} from sshington
Wiashington Mutusl Bank, FA (the "Lender®). This disclosurs desoribas thw fextures of tha

+128 2038 8180 T=231 P.OINVOAZ P-TH4

1 YBAR, 3/1 AND B/1 CMT ARM
Effactive Degsmber 2003

Ow Mutus! Bank

1 Year Conatant Maturity Trassury ("CMT"} ARM, the 371 CMT ARM, and the B/1 CMT ARM programa. information on ather ARM
Proganna

(s avaliable upon request.

presant the tanna uniqué to edoh lomn

uu:-avw program
The A loan program s & loan for appllomnta
wha do % rwat the Lander's orttsria required for svendand
pricing. Cenain terms tor the non-sterdard loane ususlly reeuh
In higher prio)” @ ¥~en for standend loans. If the non-stancerd loan
progrem ls oho an by you or mauirad by tha Landsr, The Lender
mwbmnrn;v_;m“.hh:-lhmmum
Lietima imar (Tt P s2x Cap. ua i your will ba
ocorsldared wunder this oo pam. Sppllomon

mmmmﬂmummm
Ynmm-ﬁwa,mmmym-

E

initie! Interast Reter Your inftie! | ey 2+ Siste on vour loan will
hmnmmunﬁnrmmynnmu
mhlﬁlmvewlmmm',x!hh-umm
mm Il ! plus & flsod amoun. of Larcentags pointy

your sz made wvelisbie by the Faderal Raserve Soerd in the
Rowervs

Fatiaral Seatierical Relosss givttiad “Saleotad iMarset
Fates H.16". This information may be avellable in your Nbrary,
or you mey writa to the Boerd of Govemnors, Publication
Sarvives Washington D.C. 2051,

The moat Reant index igurs svaliabie a9 of 48 days bafere sach
interest Rate Chamge Dute le calied the “Currant index™.

it tha index in no longar avaliabls, the Lander or other Nots
Holder will ohoasa & ntw index and & niy Margin 1o result In &
rite similar to the ruts In sffeat st that time which ls besed upon
mm&mmmmulw-mmﬁ

o. Osicuimtion of Interest Batst The Lendar witl caloulste your
interew: rata ehanges by adding a Margin to tha Current Index as
of sech inerest Mute Change Dute. The Lender Wil then round
this sum to tha naareat ond-sighth of ons percent {.128%). The
Margin will be Ssclassd t0 you in your Nate. Atk Us for ow
aurrem Margin and Intersst rate.,

d.  Limits ot lnterset Mete Changas:

= On the firet imerest Rate Chunge Dates anxd avery Itterest
Rats Change Date tharaafter. tha new interest rate applicabls to
your loan will be limited 10 & fhosd ameurs; of parcantage
shovs the intarest rate you have besn paying In the
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* ~7 [ el

Poad Carglully; Ganersl lomn
progeams i avelinble upon ragusat.

interet Rets arud Paymant Changes: The Initial neareat Rave and inidal montiiy peyment amount will be anabilshsd by your loan
dosumernts. Your interost rate and manthly peymants may ohangs &« sat forth balow:

a.  intirest Rate Changam Your initial imtarest Rate will be effectiva umil your Tiret intenet Rata Change Dete, wivich will ba tha dus
duts gt your twWelTTh (1 2th) mernthly paymant. On the ficst intersst Rits Chings Date, and annually on the sama duta sach year
tharsafter during the loan tanm (ssch sush dats being an "Interest Rates Changs Dets™ for this losn program), the new Imarent
ris sppiicabla to your loan will not De mora than two peroantage pointa (2.000%) granter than or less then tha Intersst rats you
paid for the precading tweive montha. Howaever, the minimumn interest rats Wit never fall below the Margin diaciosad In your
Note. This [n your "Periodic Rate Changs Limh". vaunmwlmm_wnpm#mmwmm
the ntwreet rate disclosed 0 you in your Note. This i yaur "Lifetime raaraat Rste Cap*.

b. Payrent Changes: Your monthly pevmant mey clungs on the firt day of the month, starting on the dus date of your thirtesnth
{13th) momhly peyment and every twalve [12) manthe thereafter. day on whish s paymant may changs ss desoribed
in this a00tion b. ks relerred to as the "Peyment Changs Dew® for this program. Your monthly payment oa inoreass or decfesss
substantinfly beeed an sonual changes In the interast exts.

e Examp. of & Discounted Lasn Pregrsm: “On 9 $10,000, 18 or 30 year losn with an initial interset Aata of 3.878% (aqus!
to th. 1002 Index of 1.880% plus a 2,760% Margin, mine & 0.585% discount, roundad to the nesrest 18" of 1%},
MmmﬂmmﬂmhmmmrInMﬂmmblmomnumm.hlmslIlhluhthn
Intaraat Vet Cap), Your manthly peymant in this exsmpls oan Hss as shown In the following table:

infarmation s inaluded an puge 1 of this Loan Disclosure Bratemant. Infarmation about our other

Ve Initlal Maximim Month Meximum Month Masdmum
Tr.m Payment Puyment Paymaent Rasched Imarsst Rete Nsuched
- — m’mm
18 Yeu o 75,34 $102.53 E Yo ™
30 Yem: $47.03 84,87 am 3™

Te moa What youl pvent would be for your loen amount, divids your lomn smour by §10.000; then multiply the
monthly payment b, cw resulting amount. For axampie the manthly payment for & loan amaount of $80,000 weuld be:
15 Yaar Tarm: 7a0,000 divided by §10,000 = B8; 8 x 073.34 = $440.04
B0 Yaar Tarm: 897,700 divided by $10,000 = 8; 8 x #47.02 = 282.13

of & Pully indexad Lown ¥ oovic **0n & 410,000, 18 or 30 year lomn with sn initial intereat Rate of 4.378%
{nausl to the 10,02 Index of 1.680; piu) & 2.780% Margin, roundad ta the nesrsst 14" of 1%). the madmum smaunt thet

u-llwu-mﬂnum'ﬂ*.wmhl.Mmpmu1o.ﬂlumUmmmcnl. Your
Mﬁmhﬂﬂmﬂ.mﬁ.n”hﬂumm

Lagn Inizial Maxirmum Moanth Maximum Mo Maximum
Torm Paymamn &£ Syymam Faymant Reached Intarest Rete Reached
15 Yeurs s75.80 $1722.01 X iy Pl
30 Yaars 940.93 /B8 B a7 ™

Tnlnmmmmuhmmha-mm.dmwlm amount by $10,000; than multiply the
monthly paymant by the resulting amount. For exa =7 the monthiy peymamn for a lean amaurs of #80,000 wouid be:
16 Yoar Tarm: 80,000 divided by $10,000 w s 8 x 478.08 = 9485.18
30 Vear Tamn: $80,000 divided by $10,000 ~ 7; § x $58.83 w $200.B8

4. BExample of & Prambum Loan Progmem: **+0n a 410,000, 16 or "0 year loan with an Inkisl tarsst Rzt of 5.250% {ecgual
to the 10/02 Index of 1,080% sius & Marpin of 2.780%, plus 2 ~.420% previam reursied to tha newrsst 1/8™ of 1%),

The masimum sméunt thae the interest rate can rise ynder this prégr....la 6.000 parosntege pointa, 10 11.250% ithe
mmmm.vummmlnﬂmmrnu shown In tha following table:
Losn Initial Masimam Momn P.oimum Maneh Maximum
Torm Peyment Feymam Payman Av phaed Intareat Rexte Ronohad
18 Yaars $80.30 #111.10 E 1w o
30 Yenrw 980.22 t95.47 ar am

To:ummmmuhhmrhnmmm loan mruus by $10,000; than multiply the
For axampls the for a oun ~.wnt of $80,000 wauld ba:

&
<
t
]
-
:
I

L] payment
10,000 = &: 6 x $30.20 = $452.54
" = 8:6x $58.22 = $331.32

6,000

! L EERALES M B N R T B A

Measa Ruad Carafully: mmmmuimmup1dummmm Infor 130 30 about our other
Rrogrems ie sveilsbls upon requast. '

intersut Rate and Peyment Ohasgan Tha initia! intereat Rate and inidsl month paymant amoure will b extablished losn
Mnm.vum-ntmnmmmavmmmmnmm'hvﬂom B your

- mmu—mnv”lw»meuwummmmmmmmm.wuohullhuh-u
mammammnmonmmmmmnm.mummonm-mmom
mrmmmmmmmmmmm'lmmcu Date” for this loan progrem), the naw Imarast
m-pmummmmummmmmmmumo Dreater than or less than thw rrtarest rate vou
uuhﬂnhpruﬁ.umm%m W;ﬁmw:mMImmmaﬁ-m&-whm
Note. This Is your *Periodio Mute enge . intarert NAver inarebea the parcantege points nbhov
mm“w“mhmm. #ﬁm'mmnmm;:"-. n e & ‘
Changes: vwmmmwdnmmmmmdthm-uhmhmtuﬂmm

seventh mmﬂmmanmmm. Each day on which a payment may change aa
dmmmmuumw-m-mm Dats~ Arogrem. momhiy payment con inoreass
qr“tmvh-dmmlﬂwwhhlrml‘m. for thie Your Y o

4007 1120 Pege A of B Dioslfagyinatrursits ¥00-A3. 1982
wwrpr.deopmagly.com
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L.

s
[
Lomn Initiat Manmum Month Maximum Meonth Meximum
Taren Paymant Peymant Payment Fesched interest Rate Reachad
18 Years $73.07 #80.88 e~ B‘I:
30 Yasrs 47,74 FES.BE A1 st

ould oa divida loan soount by $10,000; than multiply tha
b e e s . s o o o B 6 e o s o
15 Your Teema: $80,000 divided by 610,000 = 6: 8 x $72.07 » $443.82
20 Year Termm $80,000 divided by $10,000 ~ 8; 8 x $47.74 = $2180.44

d. Example of a Pully Indened Lean Mograny **0On 5 $10,000, 15 or 30 year 10an with an Initial Intersat Rate of 4.3756%
{equal to the 10/02 Indax of 1.000% pius a 2,780% Maniin, rounded to tha nearast 1A™ of 1%), the maxkwum smourt
that the interaat rate Gan rise under thie program k §,000 peroemtege poles, to 10.375% (the Litetime Interast Rate Capl.
Yaur .4 thiy paymant in the exmmpla aan ries 28 ghown In the following teble:

Loan initinl Maadrum Morrh Mexkoum Month Maxirmam
g Puyment Paymiat Paymerx Resohed Imerast Rate Reached
B */'vere 27508 101,18 a= o
v Yean 49,43 ha.43 q1= me

To ses wiwl W paymant would be for your loun ameum, divide your loan smount by §10,0007 than multply the
Momhly paymer< k> the resulting smount. Par sxample the monthly payment for & loan amew of $80,000 would be:
18 Yaar Vor a1 $80,000 divided by 10,000 = 8: 8 x 178,80 = 34585.18
30 Yaar Yo 7~ 480,000 divided by 810,000 = @: § x $40.03 = $100.88

= awnpls of a Premiiem Ladn A0 py~z ***On s $10,000, 15 or 30 yesr loen with an inttlal Intsrest Rae of 5.128% (oquni
10/02 Index of 1.880L% “an a 2.750% plua & 0.298% premium, rounded to tha nearest /8™ of T%), the
tmum amount that the 723N oan rlaw u thia program Is 8.000 percantage points, to 11.128% (e Lifwtime
mmm.vmnmnmthﬂ-mphmmn-mnmmﬂ

234
2?

Loan Initia: Mudmum Month Mot Month Msximum
Tem Payment  ~ Paymem Paymasm Fesotvd interast Mate Regohed
18 Years 270.73 $105.88 |- a
30 Yeura $84.45 92.99 - a1=

To e what your payinent would be for you lom: amount, divide your lomn amournt by $10,000; than multiply the
monthly tha Por wecgrrda the monthly peymant for = lean amount of $80,000 would b
0.000 = 8; 8 x §79,73 = $478.38

00137 4 8: 0 x 54,45 = $320.70

- -

n—-mua-mmmunm s » 3
n ' on Mmm1ﬂ14u-nmmmﬂmﬂmmﬁrm

interest Rate ard Feymaent Changest Tha Inithsl Interset Kata and inida) mon. Lyt amount will be setabiabmd by your losn

m.vummmmmwvmmﬁmumhm;:;r .

- mmm-v“mmmmhM-umem:vmmcwnmwunhwllboﬂnlun
d-uofmmnmmmmamym.ma-nummmu-m-mmm“hmdm-loh
Mmmmnmmm-mummhn'lmhﬂumu:'rmmmmmhhmwm
mmmmlmwmhmtmmmmmmulmn\nwhﬂﬂmmmmwu
plldlnrﬂuh ding twaive monthe. w.hmmmmmwlmbumi;mdnhwhm
Note. This your "Parodic Rata Chenge Limit*, Your intsrest Aliver Inefaans Ore thy .« s (B) percantage points shove
m.unummwmhmm.n-hm-ummmmw. ! ' Pl

b. Payment Changes: Ywmﬂvmnvm“hmmummmmﬁ ¢ fus dute of your thirty-
.“-mmmh. w::vhwmumg:mmhmm?mé,:’mmmeu
or dearesss subwtartialy beved on annual changes in The INtereet rete. B o4 o

o. Emnple of n Disoourted Loen Progran: *On = $70,000. 18 or 30 yawr josn with an kil Rawa of 4.128%
to the umznm-nmum-:.noumm-muamwmmm ln“ofm
ﬂmmmmh“mwrﬂmnﬁmhlbﬂﬂmm.ml.ﬂl%m
Lifstime imerast Rate Cap), mmmhﬂ-wmﬂnnmmhwmm

boan Indtial LT Manth Maximum Month Maximum
Term Paymant Paymant Paymont Resohaed interest Rate Raached
18 Yopra 174,80 "90.63 am =
30 Years 4848 470.08 alm ::"

Tumwmmmnmwuwhf-vmrhnmmm.mh-nmmhvﬂommwmo
menthly peymant by the resultng smoune, For exampia the for a loan ;nno H
T e T e oy 10000 4 O 3B GAdT o Y0000 e e
divided by 910,000 = 8: 8 x $48.48 = $290.78

Fage 3 ot DoohiaghcaNammy S00048./303
—— W RSNASA. o
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*ss0yn » 910,000, 18 or 80 year loan with s initlel Intarest Aste of 4.378%
4 1/2% of 19%), The maximum smount
a £.780% Margin, rounded to the nearest 1/8™ of 1 )i "

Your
Loan Initiat Musdmum Marnthy
Tearm P Payroam: Aeached ksrast Rate Assohed
18 Yaars 7838 en7.03 = l1:
30 Yearn 548.93 for 978.04 anida I'I""m by "aﬂ‘l s then m he
your payment would your joah smbount, T ETOUWR 000
m"m by the reaul -::m Por for a loan amount of $80,000 bet;

payman: axempla the menthly paymanrt
15 Year Tormu $80 dvidad by uo.nou“:- $:0x $5.80 = $488.14
30 Yaar Torm: $80,000 divided by $10,000 = &; 8 x §49.98 = 1200.88

Exnmple of a PFramium Lesh Frogram: ***On a $10,000, 18 or 30 r loan with an initisl ltwrest Ruta of B.375% (squal

hﬂ-mmmuhﬂmipl-la.mim v a0, :'mmmmmm,érg'l?hm:
muUM amount that t rate under program 00 peronntass poima, . fatin

WmMm.Ymm.:lmwmhmmmnuMnhﬂmmwl

Maoreh Maxknum Momh Maximum

Loan Initial Madmum 4

" Tm v—-"." — _n."; .08 01«% mﬂ - _u—: ey
3 Years #58.00 87,63 1% a1

T payment would be for loan amourt, divide r loan emourt by $10,000; than mukiply tha
mm/:mwmrm‘m.%:?gr-ﬂ:mﬁmm;om“mdOm,m“ddua
* 4 Zunr Torm: 980,000 divided X -f:;0x - o
7,:V.:Tm oummﬂum- % 4 x M56.00 = $338.00
\J

N N R W) 7 Ay e N PN

In included a1 page 1 of this Loan Disslosure Ststamant. infarmation sbout oor other

interést Muzs el Peymant Chang : The inltia) intorest Rata and initial manthly payment smount will be establlahss by your loan
COOUMENtS. YOur INtarset fATS ANt I L%y pRymams may changa s set forth below:

torant Rete 3 Your inithd inty-2>¢ Fiate will be afteotive urell your firat Interset Rate Change Date, which wili be the dus
date of your {50th) monthly seyn ent. On the first inserem Change Bata. the new intweet 10 your
Ioaet will not mmmmwmgmmmmummmmmvmﬁﬂunmoﬂm
bty rmonthe. ate wil oiw . throsgheart the loan term on tha sams dete ench yesr fellowing your Firer

e pald Twalva §’ = mirnimum .
Thin \s vour "Pariodia Rate Change Limi”, Your in erdst rate wifl nisver inoresse mere then six (8.000%) percantage points sbeve
the intereat rate dincioesd to you in your Nota. Yhis s your "LHetime Intarset Rate Cap”.

b,  Paymant Changes: Ymmonﬂﬂmmmwdmnmﬂnﬂnduﬁhmmmhmmnmm
mwumpmmmmummv-m. Bach gy on which & peymant may ohings se deadribes in
This saation b, is referrad 1o as the "Payment Chenae Dats” 4. this program. Your monthly peyment oan inaresss or decresss

besed on annual changes [n the iMmerast et

o, Examgls of a Disosavied Loan Progrer: **On a 910,000, 17 o IO loan with an inkisl iters: Kats of 4,1280% {equal
wh1M:ma1.almsph--:.7lnunmmm-.ﬂ % disasuurd, coundad to the nearest 1/8™ of 1), the
m-mnmnm“ummm&mxmhmMpquwtn.'llisnh-uhm-
intareet Auta Cap). Vumﬂvmnﬂhﬂ“mmv:nhmnhﬂnmubm

Loen inkial Missxchrvam Mar i N mdmum Morrth Muximum
Team Payriem Payment Mq_s"ﬂ imtersst Rate Resched
15 Yearn $74.00 [T TRT] Zn ase
30 Yesre 48.48 062.18 o os"
Tumwhnmmmﬁdhfamhmmdvﬂ.mlmm.mhyﬂo.oomﬂ-nmulﬂvﬁ-mﬂﬂiv
paymam by the reeulting smoimt. For sample the manthly paymen: for & lcan ~maunt of §60,000 would ba:
18 Vear Tarm: 980,000 divided by $10,000 » G0 x $74.80 = d4y] B
3G Vear Term: #80,000 divided by $10,000 = 8; 6 x $48.45 = $260,7¢
d. Exampls of & Pully Indessd Lastt Program! "On-ﬂo.ooo.1lwaovmhnnwlull.:wmm¢4.lﬂllmﬂ
mﬁ?mw eeidad "ﬁﬁwm* o ity mmm“ Rat e, Your marthy B yrnent
program » points, t 10, rent >, Your m -
hﬂnmpl-cmrluuahnmlnlluhlhwhghh:
Lown Inidal Maxicrum Month Maxdmum Mar.n "Asximum
Temn nt Ramched Inmrast 4w Resched
15 Yearn 7888 406.57 N\
T lﬂ:h“ My by —~ ] pit multiply the
c séa your paymam would ba for your loan divide inery amount by $10,000; then
mmwmwmmamm.m“nmmmm fullon-mm'cl'lmwdbl:
1% Yeur Term: 80 divided by 10,000 = 5; B x 7508 m 408.10
30 Year Term: $80,000 dvided by $10,000 = 8: 6 x 445,03 = 200.58

®. Evemple of & Frarium Losn Progrem: *+On a 410,000, 18 or 30 yeur 10an with an Inids! Interset Kete of B.280% {squal
tnﬂ-1M2Muf1-0.0lﬂlII.?“Hmﬁnno.uoﬁmmmhlhom1ﬂ‘d1%!.1!!.
nm-mmmm“mﬂumumuammmm.w11.mum-u~um
lnunnlhucm.veunnnﬂvmmhthmphmm“dwnhmwnshﬂu

Losn initiel Masthmum Month Meadmum Month Masimum
—— | Peymen Paymers hed__ Mrmrast Rete Nasched
15 Yaurs 180.39 #101.07 [ [ 1
- 30 Yoars 08.22 be far ».os asn [ 1 o
0 3mn whit your paymant would YOUr lomn amowe, divide your lasn smoun $10,000: then multiply the
mmbvhmmmm. Fu'ﬁ-n*inmﬂmivmhrlbmmww e of $80,000 would be:
18 Year Tarr:: 880, divided by 910,000 = 8; 8 x $80.30 = $482.34
30 Yaar Tarm: $80,000 divided by 610,000 = 8; 8 x $88.22 = 2331.22
A50T NLed) Tags £ ol B wm OIS 1202
L




g -~ - 0735110068 Page: 26 of 28

UNOFFICIAL COPY

FIR-08-2003 12:14PM  PROM-PROPESEIONAL MORTZAZY +420 3950 B1K0
[

e en g, gr

T2 P.GI/042 T4

Meass Read Carsiully: Genarsd loan Informution js Inchaind on pege 1 of this Loan Disclosirs Satament. information about our other
programs (s svaliahis upon request. <

interast Rate srcd Payment Changest Thae inltis] ncarmet Rate gnd initisl montily paymaert amourt will be estsbllahed by your loen
dooumaents., 'Y our interest rete and monthly peymiahts nay chings s est forth below:

a  interest Mty Obangus: Your Tnitis! interest Rats wil ba affective untll your first Incerset Rarte Changs Dute, which wil be tha dus
cirea of your abxtieth (60th] monthly paymarnt. On the firet ireerast Nats Change Date, tha new interast rate sppliicatle to your
mmmbmmhmﬂnﬂ.ﬂﬁlm“wmmmmmmﬂMr\hMﬁ.;
abity monthe, Your interest reve witl shangs snrually throughout. the (oan term an the ssme date ssoh yuar followlng your
m:mmmhmmmm'mmmm-mﬂmm.wmmnm.?m
Intarest rate sppRoable 1o your lomm will not be mors than two percemage polnta (2.000%) greater than or leax tam the intersst
rave you paid for the pracedng twalve mMonths. The minkman Interest rete will never fall below the Margin disoiossd In your Nots.
This ln your "Periodio Rxta Chings Limit" . Your inversst rete will never inoresss more than five (5,0009) percsntaga poimes sbove
tha iIntarest rate disciosad ta you i your Noie. This Is your “Lifetime intereat Rate Cap®.

b. 1 Your mi may chenga on tha first day of tha month, starting on the due date of your abay-first
Wmmm-rﬁmmmtﬂ)mmm. Each dey on which & peyment may changd s dasoribed In
this saction b, (s rafarred to as the “Paymam Change Duta” for this program. Your momhiy paymant oan inomeee &7 decrasss
substy” . Jelly bavad on snrual shanges In the interest rate.,

c. Bbampis v 8 Discounted Losn Frogran:  *On s $10,000, 15 of 30 yeer ksan with an Inital iteras: Rats of 4.128% (equal
ta the 12407 index of 1.680% phs a 2.750% Margin, minus B 0.305% dieoount, raunded to the neamat 18 of 1%),
the mexin um smount that tha frterest rute 0an rise under this Erogrem B B.00D percentsgs palms, to 9.128% (the Lietime
Interent Ren= Cap’e Your monzhly peyment in the sioxnpls can riss sa showry In the following tabile:

Ot il Maxirmum Month Maximum Month Maximum
Tem Puyrnant Paymernt Payment Reachad Interest Rate Reached
18 Yaara 274.80 “Haase ae a1
30 Yourw 148.48 178.83 o1= 8=

Te ans what your phyrmy Mt 1 veuid be fer your loan amount, divide yYour loan amount by #10,000) then muldply the monthly
payrert by the eulting ~—.o .. For skample the monthly peymant for a loan amourt of $80.000 waulkd be;

18 Yaor Term: $£J5,000 <vidad by 310,000 = 8; 8 x $74.80 = $447.60

30 Yeur Tanm: $80.07.0 o fdded by $10,000 « 8; 6 x 348.48 = §200.78

d. Example of u Pully indexed Lown Progewr . "*On & $10,000, 16 or 90 year loan with an inital intarest Rate of 4.375% (equal
to the 10/02 Index of 1.880% plus a 2.7 % 4 Yargin, rounded to the nearest 1/8™ of 1 %), the maximum smount thet the intarset

Tete can ies undar this preges fs 5,000 o ow &7 2a points, to .378% ithe Lifetime intarsat Rate Cap). Your manthly seyment
I tha axamsie cen riaa s shewn in the folu«” = tahls:

Loen [ndtimt M7 aum Month Mexirnurmn Month Maximum
Term Paymant I aym m :m Rasohed Interest Rata Rasached
16 Yaarg $75.58 [ = ST = a-
30 Years 49,93 "?\7, a1 a1

Ta as® what your paymant would ba for your Ioan smo ¢ an e your loan amount by 610,000; then muttiply the monthly
payment by the resuiting smoune. Fer axample the montnly o  mant for a loan smount of $80,000 waould be:
18 Yaar Torrmu 480,000 divided by $10,000 = B; 7~ x $78,88 = §488.10

30 Year Termi 980,000 divided by $10,000 = & 8 7: 249.03 = #289.88

8. Exampls of & Prerniun Losn Program: ***Ona 910,000, 15 or 3G year ' oun ¢ rith an initiat Imerset Ruta of 5.750% (wausl 15 the
10/3 index of 1,880% phus & 2.750% Margin, plus & 1.320% premita.- res xiad 10 the neerest 178" of 1%). the maxirmm

Bmount that the latersst rate oan riee Under this program [s 5.000 IOStagS . N0 10.780% Lifaimnae Intorest Rats .
Vunmmvmmhnmunﬁ--MnhhMuﬂan fthe cart

Lodn Inttia} Mamum Momth Medyy o Month Maximum
Tarm Paymant Payment Payment Rasdk ad \nterest Rete Reachad
18 Years 283.04 *103.14 = a”
30 Years Wwsa.88 8038 o am

Temmwurmwmldhhrmh-nmmﬂvﬂ-mbmmwrcj.qﬂmmﬂlm
paymant by the maulting smount- mmﬂ.ummhuhmm‘u 700 00 would ba:
18 Year Torm: $80,000 divided by 10,000 » 8:8x 083,04 = §408.24
30 Year Tarm: #80,000 divided By 410,000 = G; 0% dB8.28 = I350.18
N "1
“The svamplea above are bésad on an Index in shisot on 1071/

and A .
and disgount may be ciffesant. muhmml“ﬁh&”ﬁuﬂwmm”m your Index, Margin

**The sxsmples sbhovs are hesad
-, Ak e for oy Mnmi;:meni.MM.Mlu-wummm vour Indu snd Margin may ba

..-Tmmuum-u-ﬂmmmnm-nmm. nd & M and e
Margin and premium may be dfferent. Muhwwm-rn:n.mmﬂmwn e LB recenrys Your Indax,

'Awmmmmnwm:uhﬂnwmmunmmhma'mm-r-w- Loen

ANOTRE nbowh this Bmit are sonaldarsd loan snowns” taiss knawn ss *jumba” Mremm). ™a
mmuuhmmmmnrmbmcmhwm:mmm. Atk b for

mm-mmmmﬂmmWMhmmmmnmm the Lender on » loan of

mnrhwmwm %ﬂdmmmuumd it nwdlhrbl.-l:nnlun
hWHﬂWE“MWMMMW“Mm * and ey sl from

307 1aom

Page B ofs M‘mﬂn
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Loan Navber 8900624000
OWNER OCCUPANCY AGREEMENT

This Owner Oceupuncy Agreement ("Agresmeni*) is made this 26th dsy of DECEMBER, 2002 |
by the undersigned (the “Borrower™) in favor of PROPESSIONAYL MORTGAGE CORP.

{"Lender™).

l. This Agreement is Made With Reference (o the Following Facts:

A,
B.

Lender is engaged in the busincss of making Joans secured by first security instruments (Morigages or Deeds
of Trust) on residential properties.
Bortower desires 1o obtain & Joan from Lender in the sum of $217,800.00
evidenced by & promissory note ("Note") and secured iy 2 morgage or deed of trust ("Sccurity Instrument™)
ugainst the properly lucated at 4802 TURNBERRY DRIVE, HOFFMAN ESTATES,
ILLINOIS 60010

(the "Propeniy") as security.
To induce Lender to make the Loan. Borower has represented that the Property I now owner occupied (if
this is a refinance Lransaction} or will be owner occupied (85 defined in "2.C."helow) within 60 days sfter
recurdntion,. of the Sceurily Instrument and at all Hmes thereafier for a mintmum of one vear tmmedintely
foliowing recordation of the Security Instrument.
Borrower ackrowledges: (1) that Lender would not have agreed to make the loan if the Properly were nai 10
he owner-occupiad: (2) that the interest rale as set forth on the face of the Note and other materinl terms of
the loan were detsrmained as & result of the Borrower's represeniation that the Property would be owner-
occupied: (3) tha amung other things, purchescrs of loans (incleding government agencies. associstions ond
corporations created o Tederal and Stste governments for the purchase of loans) typicelly require that
properties securing lowss Vicy. murchase be owner-occupied, and will reject loans for which the propeHies are
nol owner-occupied: (4) the Uender's ability 1o sell a lown (which it oflen dues in the ordinary course of
business) will he impaired it 1le-Tropenty is not owner-occupied; {5) (hat the risks involved and the costs of
holding and sdminisiering 2 loan 27c-often higher in the case of a loan where the Property s nol owner-
oceupied; and (6) (hat il wnd wheli 1-n's makes a foan secured by non-owner occupied Property. Lender
typlcally makes such a loan on diffesent ierms from loans secured by owner-occupied Property, and the damage
which would he sustained by Lender If Boiruwer hreaches this Agreememt wauld be extremely difficult 10
remedy.

2. Borrower, Therofore, Agrees as Follows:

A

Mmoo on

Borrower represents and warranis thal the Property iz'new owner occupied (il this is a refinance 1ransaction)
or will be owner occupied (an defined in "2.C. helow) wilain 60 days after the Security Instrument is recorded
and at all times thereafler fur 2 minimem of onc year immeristely thereafter,

If the Property is not owner-occupied (ax defined helow) \rithin 60 days after the Security Instrument is
tecorded and mt all times thereafler for a minimum of one year i nmv diately after the Secority Insirument is
reconled, Lender or its succesmors or assigns. ol their otion, may. ow’‘need not: (1) increase the interest rate
and margin to LR above the prevailing non-owner interest rate ufferc oviis Lender at the time the Lender
determines the Property is non-owncr occupled, (2) declare all sums ‘serirel hy the Securily Instrument
immediately Jue and payable: (3) require that the ouisanding principal baltace be reduced by the Borrower
to a level (or maximum loan tv value) normally required by the Lender for ».-owner-nccupied loans at the
time Lender exercises its option 10 ask that the loan amount be reduced; and/or (4) ¢ dlect from the Borrower
the addhional fees (origination or other foes) normally charged by the Lender for nun-wrr-occupied loans
at the time Lender excecises ils option 10 ask that the sdditional fees be paid,

As used In this Agreement, "owner-nccupled” means the Property is used as the principal 1>eiurice of one or
more of the Borrowets.

A breach of any of the conditions of this Agreement shall constitute a default under the terms and provisions
of the Nute and Security Instrument.

I litigetion is brought in cunnection with a breach of thia Agreemien: by the Borrower or Lender. th:
prevailing parly shall be entitled (o recuver reasonable allomeys’ fees and costs.

This Agreement is binding upon the parties, their heirs, administrators, execulors, personal representatives,
successors and assigns,

Wo Hereby Acknowledge receiving a copy of this Agrcement regarding owner-occupancy of the Propenty and centify
that we understand this Agreemenl. We fully understand that [t is a Federsl crime punishahle by fine and/or
imprisonment (o make any false statement concerning any of the abave facts. as applicable under provisions of Title
18, United States Coude, Section 1014, We herehy cetlify and declare that we accepl this Agreement under the terms
and conditions described above,

VLY = rcrms

Borrower Co-Borrower Dale
KYUNG WON PARK

Borrower Date Cao-Borrmwer Date
Borrower Date Co-Borrower Dale

OWNER OCCUPANCY AGREEMENT

Pocnmem  Neacme, fac, (0o B A
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AGE LOAN ORIGINATION AGREEMENT

(Waraing (o Brokes: The content of this farm may vary depending upon the state in which it is used.)

You  KYUNGWON PARK s agree fo emder jnlo this Mortgage Loan Origination
Agreement with PROFESSIONAL MORTGAGE CORP, as an independent contractor (o apply for a
residential inorigage loan from a participating lender with which we from fime to lime contract upon such
terns and conditions as you may request or a Jender may require. You inquired into mortgage financing with
PROFESSIONAL MORTCAGE CORP. on 12.3.02,

We are licensed as a "Mortgage Broker” under TRE ILLINOIS LAWS.

SECTION 1. NATURE OF RELATIONSHIP, In connection with this mortgage loan:
¥ Weare acling as an independent contracior and not as your agent,
*  We will enter into separate independent contracios agreements with various lenders.
* “While we seek 1o assist you in meeling your financial needs, we do not distribute te products

of“afl lenders or invesiors in the market and cannot guaranfee the lowest price or best lerms
aveirale in the market,

SECTION 2. G C"OMPENSATION.  The lenders whose loan praducts we disiribute generally
provide lieir loan produets to us at a wholesale rate.

* The retail price we offer You - your inferest rate, total points and fees - will include our
compensation.

*  Insome cases, we may be puid 8!! of our compensation by eilher you or the lender.

¥ Altematively, we may be paid 4 portion of our compensation by both you and the lender. For
example, in some cases, if you wiald rather pay a lower interest rate, you may pay higher
up-front points and fees.

L]

Also, in some cases, if you would rather P2 Yazs up front, you may be able to pay some or all

of our compensation indirectly through a highér iaterest rate in which case we will be paid
directly by the lender.

We aiso may be paid by the lender based on (i) the valus of thy; Mortgage Loan or related servicing

rights in the market place or (ii) other services, goods or facilities petformed or provided by us fo the
lender.

By signing betow, (he mortgage loan originator and morigage loan applicant(s) acknowledge receipt of
a copy of this signed Agreement,

IMORTGAGE LOAN ORIGINATOR - - APPLICANT(S) e 1
PROFESSIONAL MORTGAGE CORP. KYUNGWON PARK AN

Company Naing Applicont Naine(s)

6160 N. CICERO SUITEZ10S 4802 TURNBERRY

Akdiess Address

CHICAGO, L GoB4g HCFFMAN ESTATES . 1L 60010

City, Siste, Zip City, Stale, Zip

773-286-0000 / 775-288-4080 G/~ 2o y

Plione/Fax © opol: Signamrd = Dae

Broker o1 Authorized Agent Signature Date Co-Barrower Signature Date

Cilya Form MLOA FRM 101




