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THIS MORTGAGE is made on DFCEMBER 11, 2007. The “Mortgagor” is
GREGORY D. ANDERSON and SHAROIL 2. ANDERSON , HUSBAND And WIFE,
whose mailing address is 201 FRANCHISE LFf*/E, CAMDENTON, MISSOURI 65020.
This Mortgage is given to PERL MORTGAGFE, INC., whose address is 2936 W.
BELMONT AVE, CHICAGO, IL 60618 (“Lender”) or its successors or assighees. In this

Mortgage, the terms "you,” "your" and “yours" refer t5 the mortgagor(s). The terms
"we,” "us" and "our” refer to the Lender.

"MERS" is Mortgage Electronic Registration Systerns, ic. MERS is a separate
corporation that is acting solely as a nominee for Lender and I.eiider's successors and
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assigns. MERS is the mortgagee under this Mortgage. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O.
Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Pursuant to a Home Equity Line of Credit Agreement ("Agreement") dated the
same date as this Mortgage, you may incur maximum unpaid loan indebtedness
(exclusive of interest thereon) in amounts fluctuating from time to time up to the
maximum principal sum outstanding at any time of SEVENTY THOUSAND EIGHT
HUNDRED AND 00/100THS Dollars (U.S. $70,800.00). The Agreement provides for a
final scheduled installment due and payable not later than on DECEMBER 25, 2037.
You agree that this Mortgage shall continue to secure all sums now or hereafter
advanced under the terms of the Agreement including, without limitation, such sums
that are udvanced by us whether or not at the time the sums are advanced there is any
principal sum outstanding under the Agreement. The parties hereto intend that this
Mortgage shall secure unpaid balances, and all other amounts due to us hereunder and
under the Agrecment.

This Mongagz secures to us: (a) the repayment of the debt evidenced by the
Agreement, with intorast, and all refinancings, renewals, renegotiations, extensions and
modifications of the Agreement; (b) the payment of all other sums, with interest,
advanced under this Morgaage to protect the security of this Mortgage; and (c) the
perdformance of your covenants and agreements under this Mortgage and the
Agreement. For this purpbose and in consideration of the debt, you do hereby
morigage, grant and convey ic"MERS (solely as nominee for Lender and Lender's
successors and assigns) and tc'ti¢ successors and assigns of MERS, the following
described property located in COGI County, linois:

SEE EXHIBIT "A” ATTACHED HERETO AND LiY THIS REFERENCE INCORPORATED HEREIN

2, 7
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The property is more commonly known as: 450 EAST WATERSIDE DRIVE, #2611,
CHICAGO, Illinois 60601 ("Property Address"); and the property tax identification
number is 17-10-400-020-0000.

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Mortgage.
All of the foregoing is referred to in this Mortgage as the "Property.” You understand
and agree that MERS holds only legal title to the interests granted by you in this
Mortgage, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: fo exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property;
and to tuke any action required of Lender including, but not limited to, releasing and
canceling inis Mortgage.

YOU COVENANT that you are lawfully seised of the estate hereby conveyed
and have the righit to mortgage, grant and convey the Property and that the Property is
unencumbered, -2xGapt for encumbrances of record. You warrant and will defend
generally the title 0 the Property against ali claims and demands, subject to any
encumbrances of recard.

YOU AND WE covenaznt a:id aaree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when
due the principal of and interest owine under the Agreement and all other charges due
hereunder and due under the Agreeriant.

2. Payment of Taxes and lasurance. You shall pay, when due, all taxes,
assessments, leasehold payments or ground. rents (if any), and hazard insurance on
the Property. ,

We specifically reserve to ourselves arid our successors and assigns the
unilateral right to require, upon notice, that you p2y 1o 1's on the day monthly payments
are due an amount equal to one-twelfth (1/12) of the yaarly taxes and assessments
(including condominium assessments, if any) which «ray attain priority over this
Mortgage and leasehold payments or ground rents on tne Property, if any, pius one-
twelfth (1/12) of yearly premium installments for hazard insurzace, all as we reasonably
estimate initially and from time to time, as allowed by and in acceidance with applicable
law. We will exercise this right only if {1) you are not required-under any transaction
evidenced by a mortgage, deed of trust, or other security instrumen wih a lien that has
priority over this Mortgage to make such payments to the lienholdei sesured by such
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instrument, and (2) you fail to make such tax, assessment, leasehold, rent or insurance
paymerits in a timely rnanner, as agreed under this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by us under the Agreement and Section 1 shall be applied by us as
provided in the Agreement.

4. Prior Mortgages; Charges; Liens. You shall perform all of your
obligations under any mortgage, deed of trust or other security instruments with a lien
which has priority over this Mortgage or any Advance under this Mortgage, including
your covenants to make payments when due. You shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which rmay attain priority over
this Mortgege or any Advance under this Mortgage, and leasehold payments or ground
rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts
to be paic viider this Section and receipts evidencing any such payments you make
directly. You-shall promptly discharge any lien (other than a lien disclosed to us in your
application oi in_any title report we obtained) which has priority over this Mortgage or
any Advance underthis Mortgage.

5. Hazard Zasurance. You shall keep the Property insured against loss by
fire, hazards included withir. the term “extended coverage” and any other hazards,
including floods or flooding; for which we require insurance. If the Property is located in
a special flood hazard area as determined by the Director of the Federal Emergency
Management Agency, you wil' obtain and maintain Federal Flood Insurance, if
available, within 45 days after we provide you with notice that the Property is in a
special flood hazard area. The inzurance shall be maintained in the amounts and for
the periods that we require. You may cheose any insurer reasonably acceptable to us.
Insurance policies and renewals shall bz acceptable to us and shall include a standard
mortgagee clause. If we require, you snall promptly give us all receipts of paid
premiums and renewal notices.

Notice: Unless you provide us with eviderce of the insurance coverage

required by your agreement with us, we ma; purchase insurance at your

expense to protect our interests in the Properwy in accordance with the

provisions in Section 7. This insurance may, butheed not, protect your

interests. The coverage that we purchase may notpav any claim that you

make or any claim that is made against you in Goanection with the

Property. You may later cancel any insurance purchaszd hy us, but only

after providing us with evidence that you have obtainéd insurance as

required by our agreement. If we purchase insurance for the Froperty, you

will be responsible for the costs of that insurance, including ineest and

any other charges we may impose in connection with the placemen? he . -
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insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to your total
outstanding balance or aobligation. The costs of the insurance may be
more than the cost of insurance you may be able to obtain on your own.

You shall promptly notify the insurer and us of any loss. We may make proof of loss if
you do not premptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessened.
Otherwise, insurance proceeds shall be applied to sums secured by this Mortgage,
whether or not then cdue, with any excess paid to you. If you abandon the Property, or
do not answer within 30 days our notice to you that the insurer has offered to setile a
claim, thein.we may collect and use the proceeds to repair or restore the Property or to
pay sums scoured by this Mortgage, whether or not then due. The 30-day period will
begin when-riciice is given. Any application of proceeds to principal shall not require us
to extend o postoorie the due date of monthly payments or change the amount of
monthly payments~ If we acquire the Property at a forced sale following your default,
your right to any inzu'ance proceeds resuiting from damage to the Property prior to the
acquisition shall p=2ss to us to the extent of the sums secured by this Morigage
immediately prior to the /acquisition.

You shall not permit any condition to exist on the Property which would, in any
way, invalidate the insurance covarage on the Property.

6. Preservation, Mairfznance and Protection of the Property;
Borrower’'s Loan Application; Leaseb=olds. You shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste. You shall be in defauit
if any forfeiture action or proceeding, whe'ner civil or criminal, is begun that in our good
faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Mortgage or our security irierest. You may cure such a default, as
provided in Section 18, by causing the actior’ or proceeding to be dismissed with a
ruling that, in our good faith determination, precl.:des forfeiture of your interest in the
Property or other material impairment of the lien Greated by this Mortgage or our
security interest. You shall also be in default if you, or-a:1v persons or entities acting at
your direction or with your knowledge or consent, during #12 loan application process,
gave materially false or inaccurate information or statemerts to us (or failed to provide
us with any material information) in connection with the loan evidenced by the
Agreement, including, but not limited to, representations conc=ining occupancy of the
Property. If this Morigage is on a leasehold, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall rio¥ nierge unless we
agree to the merger in writing.
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7. Protection of Our Rights in the Property. [If you fail to perform the
covenants and agreernents contained in this Mortgage, or there is a legal proceeding
that may significantly affect our rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then we may do, and pay for, anything necessary to protect the Property’s value and
our rights in the Property. Our actions may include paying any sums secured by a lien
which has priority over this Mortgage or any advance under the Agreement or this
Mortgage, appearing in courl, paying reasonable altorneys’ fees, paying any sums
which you are reguired fo pay under this Mortgage and entering on the Properly to
make repairs. We do not have to take any action we are permitted to take under this
Section. Any amounts we pay under this Section shall become additional debts you
owe us 971d shall be secured by this Morigage. These amounts shall bear interest from
the disbuirsement date at the rate established under the Agreement and shall be
payable, with-interest, upon our request.

8. msmaction. We or our agent may enter and inspect the Property at any
reasonable fime ari-upon reasonable notice.

9. Conderination. The proceeds of any award for damages, direct or
consequential, in connestion. with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to us. If the Property is abandoned, or if, after notice by us to you that the
condemnor offers to make an-award or settle a claim for damages, you fail to respond
to us within 30 days after the data-the notice is given, we are authorized to collect and
apply the proceeds, at our option, cittier to restoration or repair of the Property or to the
sums secured by this Mortgage, whelher or not then due. Unless we and you otherwise
agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments payahle under the Agreement and Section 1 or
change the amount of such payments.

10. You Are Not Released; Forbearao<e by Us Not a Waiver. Extension of
time for payment or modification of amortization o’ ine sums secured by this Mortgage
granted by us to any of your successors in interest shzll not operate to release your
liability or the liability of your successors in interest.. “We shall not be required to
commence proceedings against any successor in intercst, refuse to extend time for
payment or otherwise modify amortization of the sums szcured by this Mortgage by
reason of any demand made by you or your successors in intzrest. Our forbearance in
exercising any right or remedy shall not waive or preclude the exercise of any right or
remedy.

I ) 4.. % g
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11. Successors and Assigns Bound; Joint and Several Liability;
Additional Signers. The covenants and agreements of this Mortgage shall bind and
benefit your successors and permitted assigns. Your covenants and agreements shall
be joint and several. Anyone who signs this Mortgage but does not execute the
Agreement: (a) is signing this Mortgage only to mortgage, grant and convey such
person’s interest in the Property; (b) is not personally obligated to pay the Agreement,
but is obligated to pay ail other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modify, forbear or
make any accommodations regarding the terms of this Mortgage or the Agreement
without such person’s consent.

12. Loan Charges. If the loan secured by this Mortgage is subject to a law
which se« maximum loan charges, and that law is finally interpreted so that the interest
or other luan charges collected or to be collected in connection with the loan exceed the
permitted” Iiiiits, then: (a)any such loan charge shall be reduced by the amount
necessary o raduce the charge to the permitted iimit; and (b) any sums already
collected fremyvou which exceed permitted limits will be refunded to you. We may
choose to make-tric _refund by reducing the principal owed under the Agreement or by
making a direct payrient to you. If a refund reduces principal, the reduction will be
treated as a partial-z/epayment without any prepayment charge under the Agreement.

13. Notices. Uriess otherwise required by law, any notice to you provided for
in this Mortgage shall be deiveled or mailed by first class mail to the Property Address
or any other address you desigiiate by notice to us. Unless otherwise required by law,
any notice to us shall be given-vy first class mall to our address stated above or any
other address we designate by ncire to you. Any notice provided for in this Morigage
shall be deemed to have been given_ !o you or us when given as provided in this
Section.

14. Governing Law; Severability The interpretation and enforcement of this
Mortgage shall be govemed by the law of *he iurisdiction in which the Property is
iocated, except as preempted by federal law. n'trie event that any provision or clause
of this Mortgage or the Agreement conflicts with zpplicable law, such conflict shali not
affect other provisions of this Morigage or the Agreement which can be given effect
without the conflicting provision. To this end the pruvisions of this Mortgage and the
Agreement are declared {o be severable.

15. Transfer of the Property. If all or any part of tlhie Property or any interest
in it is sold or transferred without our prior written consent,'vie may, at our option,
require immediate payment in full of all sums secured by this Mortgage. However, this

- :A/ LA
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option shall not be exercised by us if exercise is prohibited by federal law as of the date
of this Mortgage.

16. Sale of Agreement; Change of Loan Servicer. The Agreement or a
partial interest in the Agreement (together with this Mortgage) may be sold one or more

Mortgage. There aiso may be one or more changes of the Loan Servicer unrelated to
the sale of the Agreement. If there is a change of the Loan Servicer, you will be given
written niotice of the change as required by applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any information required by applicable
law.

17. Hazardous Substances. You shall not cause or permit the presence,
use, dispossi-storage, or release of any Hazardous Substances on or in the Property.
You shall not <o, nor aliow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or sirage on the Property of Hazardous Substances in quantities that
are generally recojiized to be appropriate to normmal residential uses and to
maintenance of the F reperty.  You shall promptly give us written notice of any
investigation, claim, demzand, lawsuit or other action by any governmental or regulatory
agency or private party irvolring the Property and any Hazardous Substance or
Environmental Law of which you have actual knowledge. If you learn or are notified by
any government or regulatory cthority, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all
necessary remedial actions in acccrdance with Environmentai Law. As used in this
Mortgage, “Hazardous Substances” (ar¢ those substances defined as toxic or
hazardous substances by Environmentai Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleurn nroducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Mortgage, “Environmésital Law” means federal laws and laws
of the jurisdiction where the Property is locatza that relate to health, safety or

environmental protection.

18.  Acceleration; Remedies. You will be il default if (1) any payment
required by the Agreement or this Mortgage is not mads when it is due; (2) we
discover that you have committed fraud or made a mateiial misrepresentation in
connection with the Agreement: or (3) you take any actica or fail to take any
action that adversely affects our security for the Agreement o ar y right we have
in the Property. If a default occurs (other than under Section & rareof, unless

5 8
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applicable law provides otherwise), we will give you notice specifying: (a)the
defauit; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to you, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform you
of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense you may have to
acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, we, at our option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shall be entitled to
collect in1 such proceeding all expenses of foreclosure, including, but not limited
to, reasonsole attorneys’ fees as permitted by applicable law, but not to exceed
20% of the :urount decreed for principal and interest (which fees shall be allowed
and paid as rar'. of the decree of judgment), and costs of documentary evidence,
abstracts and ti{le reports.

19. Advances-to Protect Security. This Mortgage shall secure the unpaid
balance of advances made by us, with respect to the Property, for the payment of
taxes, assessments, insuranice premiums and costs incurred for the protection of the
Property. '

20. Discontinuance «f Enforcement. Notwithstanding our acceleration of
the sums secured by this Mortgage urider the provisions of Section 18, we may, in our
sole discretion and upon such couditons as we in our sole discretion determine,
discontinue any proceedings begun to erniroice the terms of this Mortgage.

21. . Release. Upon your request.ond payment of all sums secured by this
Mortgage, we shall release this Mortgage witbout cost to you. You will be responsible
for all costs of recording such release.

22, Additional Charges. You agree to pav-r=2asonable charges as allowed
by law in connection with the servicing of this loan including, without limitation, the costs
of obtaining tax searches and subordinations. Pre vidad, however, that nothing
contained in this Section is intended to create and shall riotbe construed to create any
duty or obligation by us to perform any such act, or to execura or consent to any such
transaction or matter, except a release of the Mortgage upon full repayment of all sums
secured hereby.

W i
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24. Waiver of Homestead. You waive ail right of homestead exemption in
the Property.

25. Riders to this Mortgage. If one or more riders are executed by you and
recorded together with this Mortgage, the covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check
applicable box(es)]

Condominium Rider [ 11 - 4 Family Rider Second Home Rider
l:] Planne i Unit Development Rider D Other(s) [specify]

BY SIGNING BELUOW, ¥nu accept and agree to the terms and covenants contained in
this Mortgage and in any d.er(s) executed by you and recorded with it.

L7 b

Noriganor SHARON A. ANDERSON Mortgagor
Mortgaga Mortgagor
Morigagor ~ .~ Mortgagor
Mortgagor 0, Mortgagor

Borrower Initials o
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ACKNOWLEDGMENT

STATE OF ILLINOIS, COOK County ss:

1, A(’t‘?t‘n’% l{ﬂ L‘\* (YA X g Notary Public in and for said county
and state, do hereby certify that GREGORY D. ANDERSON and SHARON A.
ANDERSON , HUSBAND And WIFE, personally known to me to be the same
person(s) whose name (s) B E subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that

Y y  signed and delivered the said instrument as 7/7% (£ __ free voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal this 11TH day of DECEMBER,

A
I . . ;i
/ _/-/(:/I\ / /17 : ( (_./i /{,(:L. -ﬂ—”\__,.,.—-c\
Notary Public, COOK County, 7

My Commission expires: Sﬁ/ e /C?-g
[Affix Notarial Seal, ifany] 7 !

2007 .

: C EAL"
"o FFICH AL S
KRISTINE M. W\EGtﬁ;lgs
NOTARY PUBLIC, STATE OF 1 o
MY COMMISSION EXPIRES 526/

~. % '-‘ fi y
Borrower Imtxals_‘z}CB_A/ ) / U

v dson Cook, LLP
wcn

HC#57547v3 Chase Correspondent Guardian Page 1]l of 1]
1ilinois HELOC {Mongage) (9/05)



0735122106 Page: 12 of 14

UNOFFICIAL COPY

Loan Number 3740000013]
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 11TH day of DECEMBER, 2007 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Security
Deed or other security instrument (the "Security Instrument) of the same date given by the undersigned
(the "Mortgagor," whether there are one or more persons undersigned) to secure the Home Equity Line of
Credit Agreement and Disclosure Statement {the “Agreement™) to PERL MORTGAGE, INC. (the
"Lender”) of the same date and covering the Property described in the Security Instrument (the
"Property'), which is located at:

450 EAST WATERSIDE DRIVE, #2611, CHICAGO, ILLINQIS 60601
[Property Address]

SECOND HOME COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Mortgagor and Lender further covenant and agree as follows:

A, Occupancy. Mortgagor shall occupy, and shall only use, the Property as Mortgagor’s
second hoive. Mortgagor shall keep the Property available for Mortgagor’s exclusive use and enjoyment
at all tiriec./and shall not subject the Property to any timesharing or other shared ownership arrangement
or to any -eptal pool or agreement that requires Mortgagor either to rent the Property or give a
management (irn.or any other person any control over the occupancy or use of the Property.

B, Lo Application. Mortgagor shall be in default if, during the loan application process,
Mortgagor or any peisons or entities acting at the direction of Mortgagor or with Mortgagor’s knowledge
or consent gave materizily false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with roaierial information) in connection with the loan evidenced by the Agreement.
Material representations inzitde, but are not limited o, representations concemning Mortgagor's
occupancy of the Property as Mir(igagor’s second home.

BY SIGNING BELOW, Mortgagor “ccepts and agrees to the terms and provisions contained in this
Second Home Rider.

-

d

PP ) A {53al) il i L e (seal
GREGORY D. ANDERSON -Mortgagor SHARON A, ANDERSON -Mortgagor
{Seal) (Seal)
-Mortgagor ~-Mortgagor
(Seal) [ {Seal)
-Mortgagor -Mortgagor
(Seal) VN {Seal)
-Mortgagor ~Mortgagor

AU 0 0

HC#60312v1 - Chase Correspondent HELOC Second Home Rider Fnvisen Cook, LLP
wCe
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of DECEMBER, 2007, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Security
Deed or other security instrument (the “Security Instrument”) of the same date given by the undersigned
(the “Mortgagor,” whether there are one or more persons undersigned) to secure Mortgagor's Home
Equity Line of Credit Agreement and Disclosure (the “Agreement”™) to PERL MORTGAGE, INC. (the
“Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property”) and located at:

450 EAST WATERSIDE DRIVE, #2611, CHICAGO, ILLINOIS 60601
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
CHANDLFR CONDOMINIUM

{Name of Condominium Project]

(the "Condorninium Project™). If the owners association or other entity which acts for the Condominium
Project (the "wrers Association") holds title to property for the benefit or use of its members or
shareholders, th< P.overty also includes Mortgagor's interest in the Owners Association and the uses,
proceeds and benefits of Mortgagor's interest.

CONDOMINIIA COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Morfzagor and Lender further covenant and agree as follows:

A Condominivm Obligations. Mortgagor shall perform all of Mortgagor’s obligations
under the Condominium Projest’s Constituent Documents. The “Constituent Documents™ are the: ()
Declaration or any other documert which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalext documents. Mortgagor shall promptly pay, when due, all dues and
assessments imposed pursuant to the Coustituent Documents.

B. Hazard Insurance. So-irho as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiwm Project which is
satisfactory to Lender and which provides irsurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, huzards included within the term “extended coverage,”
and any other hazards, including, but not limited tu, eurthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in »¢ S=ecurity Instrument for the periodic payment to
Lender of the yearly premium installments for property iusirance on the Property; and (ii) Mortgagor's
obligation under the Security Instrument to maintain proputy insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can clange during the term of the loan.

Mortgagor shall give Lender prompt notice of any lapse in requirec pioperty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds i1 lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elemen's, any proceeds payable to
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EXHIBIT A

Parcel 1.

Unit 2611 and Parking Space P-275, together with the exclusive right to use storage space S-
112, a limited common element in Chandler Condominiums as delineated and defined on a
survey of the following described real estate:

Lot 7, except the east 16.85 feet thereof (as measured perpendicularly to the east line of said lot
7), in Lakeshore East subdivision, being a subdivision of part of the lands lying east of and
adjoining Fort Dearborn addition to Chicago, said addition being in the southwest fractional
quarter of Section 10, Township 39 North, Range 14 east of the Third Principal Meridian,
according to the plat of said Lakeshore East subdivision recorded March 4, 2003 as document
0030301545 in Cook County, lllinois; which survey is attached as Exhibit “A” to the Declaration of
Condominiuri-recorded as Document No. 0719315075 together with its undivided percentage
interest in the ccmmon elements.

Parcel 2:

Non-Exclusive Easerieris appurtenant to and for the benefit of Parcel 1, including easements for
access to improvemetits,_baing constructed over temporary construction easement areas, for
pedestrian and vehicular ingrass and egress on, over, through and across the streets, and to
utilize the utilities and utility easzments, all as more particularly defined, described and created by
Declaration of Covenants, Conditions, Restrictions and Easements for Lakeshore East made by
and between Lakeshore East LLC, Lakeshore East Parcel P LLC, and ASN Lakeshore East LLC
dated as of June 26, 2002 and recorded.July 2, 2002 as document 0020732020, as amended by
First Amendment to Declaration Of Covenants, Conditions, Restrictions and Easements for
Lakeshore East executed by Lakeshore East LLC dated as of March 3, 2003 and recorded March
7. 2003 as document number 0030322531 and a5 further amended by Second Amendment To
Declaration Of Covenants, Conditions, Restrictiuns And Easements for Lakeshore East executed
by Lakeshore East LLC dated as of November 62004 and recorded November 19, 2004 as
document number 0501919099 and Third Amendmert 7o Declaration Of Covenants, Conditions,
Restrictions And Easements for Lakeshore East exceuted by Lakeshore East LLC, dated
February 24, 2005 and recorded February 25, 2005 as aocument number 0505632009 and
Fourth Amendment To Declaration Of Covenants, Conditions; Restrictions And Easements for
Lakeshore East executed by Lakeshore East LLC dated as of rekruary 24, 2005 and recorded
February 25, 2005 as document number 0505632012 and last amendad by the Fifth Amendment
to Declaration of Covenants, Conditions, Restrictions and Easeinents for Lakeshore East
executed by Lakeshore East LLC dated as of October 27, 2006 and recorded November 9, 2006
as document 0631333004 and subsequently re-recorded on February @) 2007 as document
07040440862.

Parcel 3.

Non-exclusive easements appurtenant to and for the benefit of Parcel 1 as crected by the
Declaration of Easements, Reservations, Covenants and Restrictions recorded July 12,2007 as
document number 0719315076 for support, common walls, ceilings and floors, equipment and
utilities, ingress and egress, maintenance and encroachments, over the land described therein.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements
appurtenant to the subject unit described herein, the rights and easements for the benefit of said unit set

forth in the declaration of condominium.

This mortgage is subject to afl rights, easements and covenants, provisions, and reservation
contained in said declaration the same as though the provisions of said declaration were recited
and stipulated at length herein.
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