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THIRD MORTGAGE MODIFICATION AGREEMENT

THIS MOPIFICATION AGREEMENT is made and entered into as of December 1,
2007, by and between 48 SEEGERS ASSOCIATES, an Illinois general partnership (the
"Mortgagor") and JPMCRGAN CHASE BANK, N.A,, successor by merger to American
National Bank & Trust Company Of Chicago, successor by merger to The First National Bank of
Chicago ("Mortgagee™).

WITNESSETH That:

WHEREAS, the Mortgagor has héretofore executed and delivered to Mortgagee a certain
Second Mortgage Modification Agreement dated April 1, 2002 (the "Mortgage") in favor of
Mortgagee, recorded on May 20, 2002 as Docuinent Number 0020571859 encumbering certain
real property located in Arlington Heights, Illinsis described on the attached Exhibit A
("Property”) which secures payment of a certain Secord Replacement Note dated April 1, 2002
in the original principal amount of $1,584,154.83 executet-by Mortgagor in favor of Mortgagor;

WHEREAS, the Replacement Note's maturity date was ~xtended pursuant to a Second
Replacement Note dated as of April 1, 2002;

WHEREAS, the Second Replacement Note matures on December'1, 2007;

WHEREAS, The Mortgagor has requested that Mortgagee extend the matuitty of the loan
evidenced by the Second Replacement Note ("Loan") and the Bank is willing to'do 50 provided
that the Second Replacement Note is replaced with a third replacement note (herein Zalled the
"Third Replacement Note") of even date herewith in the stated principal sum of Six Hundred
Ninety-Nine Thousand Six Hundred Sixty-Eight and 40/100 Dollars ($699,668.40) payable to
the order of Mortgagee and due and payable, if not sooner paid, on April 1, 2008, (herein called
the "New Maturity Date"), and that the Mortgage be modified and amended as hereinafter set
forth and subject to the terms, provisions and conditions hereinafter contained.

NOW THEREFORE, in consideration of the foregoing recitals and of the mutual
covenants herein contained, the parties hereto hereby agree as follows:
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1. Commencing on the date herebf the second Replacement Note shall be replaced
by the Second Replacement Note and the Loan shall be evidenced by the Third Replacement
Note.

2. The Mortgage is hereby modified and amended to provide that commencing the
date hereof, the Third Replacement Note is secured thereby and all references in the Mortgage to
the "Note" shall hereafter be deemed to be a reference to the Third Replacement Note, including
any future amendments, extensions, renewals, modifications or replacements of the Third
Replacement Note.

3. The maturity date of the Loan is hereby extended to the New Maturity Date.

4. 1o supplement the assignment of leases and rents provisions in the Mortgage,
Mortgagor, as ardi‘ional security for the Second Replacement Note, assigns to Mortgagee all
rents, issues, income «nd profits from that certain Lease Agreement dated December 30, 1997 by
and between Source Oue Sales and Marketing, Inc., a Minnesota corporation as Lessee and
Mortgagor as Lessor.

5. Wherever in thie Mortgage, or any other instrument evidencing, securing and
guaranteeing the Loan (herein together called the "Original Loan Documents") reference is made
to any other of the Original Loan Deciinents, such reference shall be deemed a reference to the
Original Loan Documents as hereby wmicitified and amended. In all other respects except as
modified herein and by the replacement of the T eplacement Note with the Second Replacement
Note, the Mortgage remains unmodified and 12-fi:l} force and effect.

6. Notwithstanding anything to the conirary contained in the Mortgage, the amount
secured by the Mortgage shall not exceed the principai sum of $3,000,000.00 at any one time
outstanding.

It is further agreed as between the Mortgagor and “tiie’ Mortgagee that neither the
Mortgage nor any other security given to secure same shall in aay way be prejudiced by this
Agreement, said Mortgage being intended to be modified only to the extent therein and herein
mentioned, and said Mortgage to continue and remain in full force and eifect. The parties hereto
hereby ratify, confirm and reaffirm all of their respective covenants, agreemeits and conditions
as set forth in the Mortgage, as modified and amended herein.
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IN WITNESS WHEREOF, the parties hereto have caused this Third Morigage
Modification Agreement to be executed by their respective duly authorized officers all on and as
of the day, month and year first above written.

MORTGAGOR:

48 SEEGERS ASSOCIATES,
an [llinois general partnership

. @W{I) %/
s, (nodece\ Qadtnen

MORTGAGEE:

JPMorgan Chase Bank, N.A.

By: g/ {7/&

Tts: [f@;af

The undersigned hereby consent to the teriis and conditions of the foregoing
Modification and reaffirm all of their obligations as set fozin in their Continuing Guarantys dated
April 1, 2002,

JOUHND. G

A=

RICHAgb R. MOORE

RUSSELL P. TOMS

PHILIP J, SKILNIK

DOUGLAS A. WILLOUGHBY
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IN WITNESS WHEREOQF, the parties hereto have caused this Third Mortgage
Modification Agreement to be executed by their respective duly authorized officers all on and as
of the day, month and year first above written.

MORTGAGOR:
48 SEEGERS ASSOCIATES,

an Illinois general partnership

By:

Its:

MORTGAGEE:

JPMorgan Chase Bank, N.A.

By:

Its:

The undersigned hereby consent to the térs and conditions of the foregoing
Modification and reaffirm all of their obligations as set fz:ih in their Continuing Guarantys dated
April 1, 2002.

JOHN D. GRAHAM

RICHARD R. MOORE

RUSSELL P. TOMS

P%JW‘

DOUGLAS A. WILLOUGHBY
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IN WITNESS WHEREOF, the parties hereto have caused this Third Mortgage
Modification Agreement to be executed by their respective duly authorized officers all oni and as

of the day, month and year first above written.

MORTGAGOR:

48 SEEGERS ASSOCIATES,
an [llinois general partnership

By:

Its:

MORTGAGEE:

JPMorgan Chase Bank, N.A.

By:

Its:

The undersigned hereby consent to the “teimis and conditions of the foregoing
Modification and reaffirm all of their obligations as set forth in their Continuing Guarantys dated

April 1, 2002.

JOHN D. GRAHAM « .

R

/&ML

pall
CHARD R. MOO

RUSSELL P. TOMS

PHILIP J. SKILNIK

DOUGLAS A. WILLOUGHBY
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IN WITNESS WHEREOF, the pai'ties hereto have caused this Third Mortgage
Modification Agreement to be executed by their respective duly authorized officers all on and as
of the day, month and year first above written.

MORTGAGOR:

48 SEEGERS ASSOCIATES,
an Illinois general partnership

By:

Its:

MORTGAGEE:

JPMorgan Chase Bank, N.A.

By:

Tts:

The undersigned hereby consent to the tcriis and conditions of the foregoing
Modification and reaffirm all of their obligations as set forin in their Continuing Guarantys dated

April 1, 2002,
Qut. 4. /%éﬂ A AL~
Y JGHIN G GRAHAM i 0

RICHARD R. MOORE

RUSSELL P. TOMS

PHILIP J. SKILNIK

DOUGLAS A. WILLOUGHBY
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IN WITNESS WHEREOF, the parties hercto have caused this Third Mortgage
Modification Agreement to be executed by their respective duly authorized officers all on and as
of the day, month and year first above written.

MORTGAGOR:
48 SEEGERS ASSOCIATES,

an Illinois general partnership

By:

Its:

MORTGAGEE:

JPMorgan Chase Bank, N.A.

By:

Its:

The undersigned hereby consent to the tcrus and conditions of the foregoing
Modification and reaffirm all of their obligations as set forin in their Continuing Guarantys dated
April 1, 2002.

JOHN D. GRAHAM

RICHARD R. MOORE

RUSSELL P. TOMS

f

PHILIP J. SKILl\\I@K’\ \\/\
Dg};

LAS A. WILquUG\iBY
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STATE OF ILLINOIS )
) 88

)
- NIYE

On_this 2’[ day of,2007, before me, the undersigned Notary Public, personally
appeared \2x dnah Weove )\Gerlero\ frnedof 48 SEEGERS ASSOCIATES who is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such , appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his own free and voluntary act and
the free and voluntary act of said national banking association for the uses and purposes therein
set forth.

By: -r‘%‘ﬂ fing at: )\L} Ve ﬂ\'(‘b‘nl '-—L.\B"‘:{
A

W \ee Hed ,SC 294

COUNTY OF COOK

Notary Public in and o1 the State of = _ S C~
_ My Commission Expires
My Commission Expires: _~, _ June 13, 2017

STATE OF ILLINOIS }
) 88
COUNTY OF COOK )

On this > da of 2007, before me, the tndersigned Notary Public, personally
appeared Loa f{ cchien! , Oeer Prestdenr  of
at Morgon Chase Barh fiwho is personally known to m to'be the same person whose name
is subscribed to the foregoing instrument as such appeared before me this

day in person and acknowledged that he/she signed and delivered sai instrument as his/her own
free and voluntary act and the free and voluntary act of said national banking association for the
uses and purposes therein set forth.

Residing atiod) & Ren bai iS4,
ElKGvove TC 000

Notary Public in and for the State C,Q/Q/Q.ML(\ S

My Commission Expires: ___~/ laleq

“OFFICIAL SEAL"
Jayme A. Winkhargt
Notary Public, State of (llinois
Cook County
iy Commission Expires July 9, 2009
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STATE OF )
) s8
COUNTY OF )

On this 36 day of aJoJ i’m\Lf 2007, before me, the undersigned Notary Public, personally

appeared JOHN & GRAHAM, personally known to me to be the same person whose name is

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged

he signed and delivered said instrument as his own free and voluntary act for the uses and
purposes therein set forth. /.7

g( % ( \ é Residing at: Aric:\r—)n ”cn}b

Notary Public in 2:d for the State of T kA “OFFICIAL SEAL
Ben Winge
issi Ires: ' . ; - Notary Public, State of lilinois
My Commission Expires: . \’ 19, 2eo ’ My Commission Expires Dec. 19, 2009

STATE OF )
) 88
COUNTY OF )
On this day of , 2007, before me.ihe undersigned Notary Public, personally

appeared RICHARD R. MOORE, personally known to z04 to be the same person whose name is
subscribed to the foregoing instrument, appeared before m#-his day in person and acknowledged
he signed and delivered said instrument as his own free aid voluntary act for the uses and
purposes therein set forth.

By: Residing at:

Notary Public in and for the State of

Commission Expires:
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STATE OF )
) ss
COUNTY OF )
On this day of , 2007, before me, the undersigned Notary Public, personally

appeared JOHN D. GRAHAM, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
he signed and delivered said instrument as his own free and voluntary act for the uses and
purposes therein set forth.

By: Residing at:

Notary Public iu az-for the State of

My Commission Expires;

STATE OF )
) ss
COUNTY OF )

On this lﬂh day of I\I 0 \/ , 2007, before <. the undersigned Notary Public, personally
appeared RICHARD R. MOORE, personally known to.ine to be the same person whose name is
subscribed to the foregoing instrument, appeared before -z this day in person and acknowledged
he signed and delivered said instrument as his own free ‘and voluntary act for the uses and
purposes therein set forth.

a————

By: n AN siding at: }'&_VQRKS\\\W\)"V'Q
VT 77 (/UMCE AU HQM\/ sSC.
>94 7Y

Notary Public in and for tlﬁyS&ée :

- . June 13, 2017
Commission Expires:
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STATE OF )
} ss
COUNTY OF )
On this day of , 2007, before me, the undersigned Notary Public, personally

appeared RUSSELL P. TOMS, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
he signed and delivered said instrument as his own free and voluntary act for the uses and
purposes therein set forth.

By: Residing at:

Notary Public in and 121 the State of

My Commission Expires: -~

STATE OF )
) ss
COUNTY OF )

On this 3 ‘E& day of Mﬂj@, 2007, before me, toe nndersigned Notary Public, personally
appeared PHILIP J. SKILNIK, personally known to me 10 be the same person whose name is
subscribed to the foregoing instrument, appeared before me (his day in person and acknowledged
he signed and delivered said instrument as his own free and <vcluntary act for the uses and
purposes therein set forth.

By: o ,g y Residing at: V42 _Vs7% da.
d 088 for 1t LoySa

Notary Public in and for the State of TASngs s

My Commission Expires: 224 \o

Safideddd b e L YL

OFFICIAL SEAL
ROSA M ORTEGA
§  NOTARY PUBLIC - STATE OF ILLINOIS
g MY COMMISSION EXPIRES:07/21/10

Py

e A P Y
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STATEOF T¢¢/Wei =

) ss
COUNTYOF Cric )

On this 30 #kday of UO\/ , 2007, before me, the undersigned Notary Public, personally
appeared RUSSELL P. TOMS, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
he signed and delivered said instrument as his own free and voluntary act for the uses and

purpos?rrein set fort /
f .\_' A AD dp L

By: [ oy Residing at:

)

e

. . T ‘l.\¥ / - ‘ ':/' f’
/ ‘f f;: * .~ J/‘\ N
— . e o R R YN oy T S/
Notary Public in ard for the State of LLL 1NV & & t?&,(v“’{f"ﬂ_ Wt /‘) (_)i”}? Cmons/

"OFFICIAL SEAL”

, PATRICIA A SANDOVAL
| NOTARY PUBLIC STATEOF ILLNOIS
& MY COMMISSION EXPIRES 04/19/2010

OSPRS00 08 0000003000000 000000 0

My Commission Expires:” L—/ / / G é?d/ o , aronooun«unoommnu ’
7 g !

. . 1oe oo s
i . . R SUEE PR e

STATE OF )
) ss
COUNTY OF )

On this day of , 2007, before me; the-undersigned Notary Public, personally
appeared PHILIP J. SKILNIK, personally known to e to be the same person whose name is
subscribed to the foregoing instrument, appeared before me #1s day in person and acknowledged
he signed and delivered said instrument as his own free aud voluntary act for the uses and
purposes therein set forth.

By: Residing at:

Notary Public in and for the State of

My Commission Expires:
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STATE OF )
} ss
COUNTY OF )

On this 39\ day of b&c, , 2007, before me, the undersigned Notary Public, personally
appeated DOUGLAS A. WILLOUGHBY, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged he signed and delive

d said ipstrument as his own free and voluntary act for the
uses and purposes therein set X (/J wo 2.0 A—M A M‘Q\J;Jt&j’ {
By:@% Residing at: 110} Cerno k. 0 \\ﬂ((;

&, W R0 (5T
Notary Public in and 1oz the State of T
My Commission Expires: __?_:‘ ) \QDQG} . "OFFICIAL SEAL"
oot Peggy Smolenaars

Notary Puk.i, State of 1linois
My Commission Exp, 03/02/2009

ad sy Mo Py
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EXHIBIT A
LEGAL DESCRIPTION
Lots 17, 18 and 23, in Arlington Water Tower Subdivision, being a Subdivision of part of Lot 6
in the North East Quarter of Section 16, in the Subdivision of Joseph Barnes Farm in Sections 9,

15 and 16, Township 41 North, Range 11 East of the Third Principal Meridian, according to the
Plat thereof, registered August 2, 1979 as Document #LR3108761, in Cook County, Illinois.

Commonly known as: 48 West Seegers Road
Arlington Heights, Illinois

Permanent Tax [1) Numbers: 08-16-200-096

08-16-200-097
08-16-200-099

233902




