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DEFINTTTONS
Words used in multiple sections ol this documicnt are delined below and other words are defined n
sections 3, 11, 13, 18, 20 and 21, Cerlain rules regaldirg the usage of words used in this decument are

abso provided in Section 16.

(A) "Security Instrument' means this document, which is datciDacember 08, 2007
togethier with all Riders to this document.
(B) "Borrower" 1s EMMA LEE LOVE and JAMES E GORDON {USBAND & WIFE

Borrower 1s the mortgagor under this Security Instrument.
() "Lender" is Chase Bank USA, N.A.

lender is a2 National Association
organized and existing under the laws of United States
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Pender's address 1s 200 White Clay Center Drive

Newark, DE 19711

| ender is the morigagee under this Security Tnstrument.

(D} "Note" means the promissory nole signed by Borrower and datcdDecember 08, 2007

The Note states that Borrower owes Lender Two Hundred Forty-Seven Thousand

Five Hundred and 00/100ths Dollars
(17.5.5247,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in [ull not later than January 01, 2038 )

(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underaneNote, and all sums due under this Security nstrument, plus interest.

(G) "Riders*wans all Riders o this Sceurity Instrument that are exceuted by Bomower. The following
[iders are Lo beesresuted by Borrower [check box as applicable|:

L Adjustable Rate Ride | Condominium Rider | Second Home Rider
I Balloon Rider ... Planned Unit Development Rider x| 1-4 Family Rider
L. VA Rider _.Rinveckly Payment Rider | Other(s) [specily]

(H) "Applicable Law" means all conao'ling applicable federal. state and focal siatules, regulations,
ordinances and admimistrative rules and orgery (that have the eifect of law)y as well as all applicable fnal,
nop-appealable judicial opintons.

(I) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument. which 18 mnittaicd farough an clectronic terminal, telephonic
msltrament., compuler, or magnetic ape so as 1o order, mstructdor authorize a financial institution 1o debit
ot credit an account. Such term includes, but 15 not Imuted &7 point=af-sale transfers, avtomated telier
machine transactions, (ransfers nitiated by telephone, wire trandlers, and automated clearinghouse
lransters,

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setilement, award of dramizges, or proceeds paid
by amy third party (other than insurance proceeds paid under the ¢overages described in Section 5) for: (i)
damage o, or destruction ol, the Properly; (i) condemnation or other taking of all or=any part of the
Properly, (ifi) conveyance in lieu of condemuation; or (iv) misrepresentations ol, or omniss’ops as 1o, the
value andsor condition of the Property.

(M) "Mortgage [nsurance” means insurance profecting Lender against the nonpayment of, ordzGoult on,
the Toan

(N) " Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest uncer the
Note, plus (1) any amounts under Section 2 ol this Security Instrument.

(O) "RESPA™ means the Real Lstate Settiement Procedures Act (12 LLS.CL Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R Pant 3500), as they might be amended [rom time 1o
tine, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this seeurity nstrument, "RIESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related morlgage
loan” under RESPA.
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(P} "Successor in Interest of Borrower" mueans any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Tender: (i) the repayment ¢f the Toan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
w lender and Tender's successors and assigng, the following described property located in the

COUNTY | Type of Recording Jurisdiction|
ol Cook {Name of Recordizg Junsdiction|:

SEE ATTACHLI EXHIBIT A

Parce! 11 Number: which currently has the address of
11568 S STATE ST [Street)
Chicago [City]. Thinois 60628-0000  [Zip Code]

("Property Address™):

TOGETHER WITTL all the improvements now or hereafter erected/vir the property, and all
casemients, appurtenances, and fixtures now or hereafier a part of the property, ‘Al replacements and
additions shall also be covered by this Sccurily Instrument. All of the [oregoing 18 reiorred to in this
Seeurtty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby comveyed and has
the right to morngage. grant and convey the Property and that the Properly is unencumbereds savept for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property agedast all
clanms and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform c¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a4 uniform security instrument covering real
property.

[ NHFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow It¢ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mierest on, the debt evidenced by the Note and any
prepayiment charges and fate charges due under the Note. Borrower shall also pay l[unds for Hscrow Hems

pursuant to Section 3. Payments due under the Note and this Security Instrumgpnt £hall be made i Us,
1050478543 AL
Initials N !
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curtency. However, if any check ar other instrument received by Lender as paymient under the Note or this
seeurily Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (1) cash; (b) money order, (¢) certified check. bank check, (reasurer's check or
cashier's check. provided any such check ix drawn upon an institution whose deposits are insured by a
federal agency, msirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the Jocation destgnated in the Note or at
such othier location as may be designated by Tender in accordance with the notice provisions m Section 15,
lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the*Loan current. [ender may aceept any payment or partial payment insufficient to bring the Loan
current, widhout waiver ol any rights hereunder or prejudice 10 its rights to refuse such payment or partial
paymentsan ke future, but ender is not obligated to apply such payments at the time such payments are
accepted. [eqci Periodic Payment ix applied as of s scheduled due date, then Tender need not pay
nterest on wndpelkeddinds. Tender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. tolsairower does not do o within a reasonable period of time. Lender shall either apply
such funds or return theim /o Borrower. ot applied earlier, such tunds will be applicd 1o the outstanding
pringipal balance under/dic Note immediately prior o oreclosure. No offset or claim which Bortower
might hgve now or in the [uury asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrednent or performng the covenants and agreements secured by this Sceurity
lnstrument.

2. Application of Payments or/Froceeds. fxcept as otherwise described in this Section 2, all
pavments aceepled and applied by Tendersnall be applicd in the following order of priority: (a) interest
due under the Note: () principal due unded e Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the peder m owhich it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Securily lostrument, and
then (o reduce the principal balance of the Note.

I Lender recetves a payvment {rom Borrower [or @ delinquent Periodic Payment which includes a
suflicient amount to pay any late charge due. the payment<ng; be applied 1o the delinquent payment and
the late charpe. UM more than one Periodic Payment is outstanding,/Lender may apply any payment received
Irom Borrower 1o the repayment ol the Periodic Payments il &nd to theextent that, cach payment can be
paid in full, To the extent that any excess existg after the payment s applied to the {ull payment of one or
more Periodic Bayments. such excess may be applied w any late charges dues Volumary prepayments shall
Dbe applied first to any prepaviment charges and then as desenbed in the Note.

Any application of payments, insurance procecds, or Miscetlaneous Procieds 20 principal due urder
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, until the Note is paid in {ull, a sum {the "Funds") w provide Tor payment o2 amounts due
[or (@) taxes and gssessments and other items which can attain priorty over this Security Jasiiument as a
lien o7 encurbrance on the Property; (h) leaschold payments or ground rents on the Property, s5any, (¢)
premiums for any and all isurance required by Lender under Section §; and (dy Morgage <naamnce
premiums, il any. or any sums payable by Borrower to lender in lieu of the payment of Merlgage
Insurance premiums in accordance with the provisions of Section 19, These items are called "Fscrow
Ttems." AL origination or at any tme during the ternt ol the Toan, Lender may require that Community
Association Dues, Fees, and Assessments, 10 any, he escrowed by Borrower, and such dues, fees and
assessnients shall be an Fserow lem. Borrower shall promptly [umish o 1ender all notices of amounts to
[w paid under this Section. Borrower shall pay Lender the lunds for Tiscrow Hens unless Lender waivesy
Bomrower's obligation o pay the Funds lor any or all Bscrow lems. Lender may waive Borrower's
obligation © pay o Lender Furds Tor any or all Escrow Hems at any tme. Any such waiver may only be
i wriling. I the event of such waiver, Bogrower shall pay direetly, when and w payahle, the amounts
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due for any Lscrow Hems [or which payment of Funds has been waived by Lender and, o Tender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement containgd in this Security Instrument, as the phrase "covenant and agreement”
is used I Section 9. 1f Borrower is obligated 1o pay Escrow Iems directly, pursuant o a walver, and
Borrower fails (0 pay the amount due for an Kscrow Item, Lender may cxercise its rights under >ection
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Lscrow Ttiems al any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay o Lender all Funds, and in
such gmewntis, that are then required under this Section 3.

Fendar may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply

the Tundg/atthe tme specificd under RESPA, and (D) not to exceed the maximum amount a lender ¢an
require under RESPA. Lender shall estimate the amount of Funds due on the hasis ol current data and
reasonahle estimaier-of expenditures of future Lscrow Ttems or otherwise in accordance with Applicable
1 aw,

The Funds shall/pe held i an institution whose  deposits are insured by a lederal agency.
nstrumentality, or enlity/fincluding Lender, il Tender is an institution whose deposits are so insured) or in
any Federal Home T.oan Banle. Dender shall apply the Funds to pay the Escrow [tems no later than the time
specilied under RESPA. ender'shall_not charge Borrower [or holding and applyving the Funds, annually
analyzing the escrow aceount., or virifying the Escrow Ttems, uniess Tender pays Borrower interest on the
Funds and Applicable Law permits [enden lo make such a charge. Uniess an agreement 1s made in writing
or Apphicable Taw requires interest to DCpad on the Funds, Lender shall not be required to pay BBorrower
any interest or earnings on the Funds. Borrorierand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an anrual accouring of the
I'unds as required by RESPA,

1f there 15 4 surplus of Fands held in escrow. (s /defired under RESPA. 1ender shall account 1o
Borrewer lor the cxeess funds in accordance with RESPGL W there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requared by RESPA, and Borrower shall pay 1o
Iender the amount necessary 1o make up the shortage in accordanye with RESPA, but in no more than 12
monthly payments. [ there is a deficieney of Tunds held in escrow, as dalined under RESPA, Tender shall
nolity Borrower as required by RESPA, and Borrower shall pay to llendcr the amount necessary to make
up the deficiency in accordance with RESPA, but m no more than 12 mordis payments.

Upon payment in full of all sums secured by this Sceurity Instrumetts L2nrder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumient, icaseliold payments or
ground rents on the Property. 1t any, and Community Association Dugs, Fees. and Assetsmeats, ifany. To
the extent that these ey are Lscrow Hems. Borrower shall pay them in the manner provided i dection 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrozos, unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aegGptable
Lo Tender, but only so long as Borrower is perfonning such agrecment, (b) contests the lien in good faith
by, or defends agamst enloreement of the Tien i, lega! proceedings which in Lender's opinion operate to
prevem the enforcement of the fien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures trom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 11 Lender determines that any part of the Property is sulyect to 4 lien
which can atlain priority over this Security [nstrument, Tender may give Borrower a notice identifying the
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Ten, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above 1n thiy Section 4.

lender may require Borrower to pay a one-Ume charge lor a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, havards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, tor which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the perinds that
Tender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the ToapaThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right @ diaapprove BBorrower's chotce. which right shall not be exercised unreasonably. [ender may
require Barrewer to pav. in connection with this Loan, either: (a) a one-time charge for flood zone
determinatioascestification and tracking services, or (1) a ene-time charge for flood zone determination
and certificationerdces and subsequent charges each time remappings or similar changes occur which
reasonably might aficas such determination or cerlification. Borrower shall also be responsible for the
pavment of any fees aphsed by the Federal Emergencey Management Ageney in connection wilh the
review of any flood »onre/déternunation resulting from an objection by Borrower.

It Borrower fails (0 mametinaany of the coverages described above, Lender may obtain nsurance
coverage, al Lender's opltion and Borrower's expense. Lender 15 under no obligation 0 purchase any
particular type or amount of coverdge. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1 the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greeienor Jesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
imsurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall Dear interest
at the Note rate lrom the date of dishursement and sHall oe payable, with such inlerest, upon notice from
I ender to Borrower reguestimg paymient.

Al insurance policies required Iy Tender and renewals o such policies shall be subject to Tender's
right to disapprove such policies, shall include & standard mortzage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveihe right to hold the policies and renewal
certilicates. I Lender requires, Borrower shall promptly give to Lender alireceipts of paid premiums and
renewal notices. [F Borrower obtams any form of insurance coverage, nataiherwise required by [ender,
lor damage to. or destruction of, the Property, such policy shall include westatidard morigage clause and
shall name Lender as montgagee andéor as an additional loss payvee.

In the event ol loss, Borrower shall give prompt notice to the insurance carrier wnd Tender. Lender
may make prool of Toss i not made promptly by Borrower. Unless Lender and Borrowerstherwise agree
i writing, any insurance proceeds, whether or net the underlying insurance was required by Lender, shali
be applied o restoration or repair of the Property, il the restoration or repair ix economically feasible and
Fender's security 18 not lessened. During such repair and restoration period, Lender shall haveaperight to
hold such insurance proceeds wntil ender has had an oppottunity 1o inspect such Property to cisore the
work has been completed to Lender's satisfaction, provided that such nspection shall be undertaken
promptly. Tender may disburse proceeds for the repairs and restoration in a single payment or in a seres
ol progress payments as the work s completed. Unless an agreement 1 made in writing or Applicable Law
reguares mterest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Uees [or public adjusters, or other third parties, retained by
I3orrower shiall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower. [
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
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the excess, 1any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matiers. I Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenl, or if’ Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Insirument, and
(1) any other of Borrower's rights {(other than the right to any refund of uneamed premiums paid by
Borrowespunder all insurance policies covering the Property, insofar as such rights are applicable to the
coserdgeen the Property. Lender may use the imsurance proceeds either to repair or restore the Propetty or
to pay amaurs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withnu-days aller the exeeution of this Sccurity [nstrument and shall continue to occupy the
Property as Borroveer sfprincipal residence [or at least one vear alier the date of occupancy, unless Lender
otherwige agrees in wrating, which consent shail not be unreazonably withheld, or unless extenuating
circumstances exist whiclzare beyond Borrower's control,

7. Preservation, Mainfen:nse and Protection of the Property: Inspections. I3orrower shall not
destroy, damage or impair the” Pronerty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from dclzrorating or decreaging in value due 1o its condition. Unless it is
determimed pursuant 1o Section 3 ihat 1¢pair) or restoralion 15 not economically [easible, Borrower shall
promiptly repair the Property 1f damaged ré-avord [urther deterioration or damage. Il insurance or
condemnation proceeds are paid in connection witcdamage 1o, or the taking of, the Properly, Borrower
shall e responsible for repairing or rextoring the Property only if [.ender has released proceeds {or such
purposes. Lender may disburse procecds [or the repairt ard restoration in a single payment or in a series of
progress paviments as the work is completed. If the insuéinge.or condemnation proceeds are not sufficient
10 Tepair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries upon “and ingpections of the Property. If it has
reasonable cause. Lender may inspeet the nterior of the improvemers on fae Property. Lender shall give
BBorrower notice at the time ol or prior o such an interior inspection speciviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15 damng the Toan application
process. Borrower or any persons or enfities acling at the direction ol Bediiwer or with Borrower's
knowledge or congent gave materially false, misleading, or inaccurate information o statements to Lender
(or [ailed o provide lender with material information) in connechion with the” Twan, Material
represenlations include, but are nol limited 1o, representations concerning Borrower's oceanancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzirament. [f
(&) Borrower fails o perform the covenants and agreements contained in this Security Instrument (M) there
ix a legal procecding that might signilicantly affect Tender's interest in the Property andfor rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or torfeiture, for
enforeement of a lien which may atlam priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Teader's interest in the Property and rights under this Security
Taxtrument, including protecting andfor assessing the value of the Property, and securing and‘or repairing
the Property. Tender's actions can include, but arc not limted to: (8) paying any sums secured by a lien
which has priority over this Securily [nstrument; (b) appearing in court, and (c) paying rcasonable
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altorneys' [ees to protect its interest in the Property andfor rights under this Security Instrument, including
s seeursd position in a bankrupley proceeding. securing the Property includes, but is not limited 1o,
eitering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate builling or other code vielations or dangerous conditions, and have utilities tumed
on or oft Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securtty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
PanvIient.

[ 20 Sceurity Instrument s on g leasehold, Borrower shall comply with all the provigions ol the
lease. 1 omower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
lender agicesio the merger in writing,

10. Mortgzge Insurance. [1 Lender required Mortgage [Insurance as a condition of making the Loan,
Borrower shald pas the premiums required to maintain the Mortgage Insurance in effect. 11, for any reason,
the Mortgage Insusaice coverage required by Fender ceases to be available from the mortgage insurer that
previously provided suchiinsurance and Borrewer was required 1o make separately designated payments
toward the premiums focSdorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in elfect. at a cost substantially
equivalent o the ¢ost o Bomawdr ol the Morlgage [nsurance previously in effect, from an alternale
morlgage insurer selected by Tendese I substantially equivalent Mortgage Insurance ¢overage is not
available, Borrower shall continue 10 pay 1o Lender the amount of the separately designated payments that
were due when the msurance coverage ceased to be i effect. Tender will aceepl. use and retain these
payments as @ non-refundable loss resetvc™in Hew of Morgage Insurance. Such loss rescrve shall be
non-refundable. notwithstanding the [act that 14e Loan is ultimately pad in full, and [ender shall not be
required o pay Borrower any interest or eamings on.such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage(un tae amount and for the period that Tender requires)
provided by an insurer selected by Lender again-besomes available. is obtained, and Lender requires
separately designated payments loward the premiums T dortgage Insurance. 1 1 ender required Mortgage
Insurance as a condition of making the Loan and Borrdwsr aas required 1o make separately designated
pavments toward the premiums for Mortgage Insurance. Bsomower shall pay the premiums required 1o
maintain Morlgage Insurance in eflect. or o provide a nenselundable loss reserve. umtil Lender's
requirement {or Mortgage Insurance ends in accordance with artywritteragreement between Borrower and
Lender providing for such (ermination or until termination is required. by Applicable Law. Nothing in (his
seetion 10 affects Borrower's obligation o pay interest at the rate provided n the Nole.

Mortgage [nsurance reimburses Tender (or any entity that purchases e, Note) for cerlain losses it
may meur i Borrower does not repay the Loan as agreed. Borrower is 2ot a party to the Mortgage
fnsurance.

Mortgage msurers evaluate their total risk on all such insurance in force rom vinie 1o time, and may
emler into agreements with other parties that share or modily their risk. or reduce losses. Flivse agreements
are on terms and conditions that are sauslactory 1o the mortgage insurer and the other party/ (o parties) (0
these agreements. These agreements may require the mortgage msurer (0 make payments using &y source
ol funds that the mortgage imsurer may have available {which may include funds obtained fropd Mortgape
Insurance premiums)

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
anmy other entity, or any alfibate ol any of the forcgoing., may reecive (dircetly or indirectly) amounts that
derive from (or might be ¢haracterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange [or sharing or modilving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate ol [ender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ¢r any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall e paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall he applicd to restoration or repair ol
the Property, if the restoration or repair iz economically feasible and Lender's security 1s not lessened.
Iuring such repair and restoration period, Lender shall have the nght 1o held such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property 1o ensure the work has been completed 10
Lender's saiiefaction. provided that such tnspeetion shall be undertaken promptly. Lender may pay for the
repairs aitd destoration n a single dishursement or in a series of progress payments as the work iy
completed. Uriessan agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prdeceds, Lender shall not be required 1o pay Borrower any interest or ¢arnings on such
Miscellaneous Provecda It the restoration or repalr is not economically {easible or Lender's security would
be lessened, the Miscellanaous Proceeds shall be applied 1o the sumis secured by this Sceurity Instrument.,
whether or not then due. /viith the excess. il any. paid o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fin Seetion 2.

[n the event of a totartibing, destruction. or loss i value of the Property. the Miscellancous
Proceeds shall be applied 1o the surpasecured by this Security Instrument, whether or not then due. with
he excess, if any, paid Lo Borrower.

In the event of a partial taking, Geatruetion, or loss 1 value of the Property in which the fair market
value of the Property inunediately beforcane partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Dy this Seeurity [nstrument immediately before the partial
taking, destruction, or loss in value, unless Horrower and Lender otherwise agree in writing, the sums
seeured by this Securtty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mudtiplied by the following fraction: (2) the wolalamaent of the sums secured immediately before the
partial taking. destruction. or loss in value dividedsoy () the fair market value of the Property
inmmediately betore the partial taking, destruction, or loss‘maziue, Any balance shall be paid to Borrower.

In the event of a partial taking. desiruction. or loss inwalueo! the Property 10 which the fair market
value ol the Property immediately before the partial laking, dedstraction, or loss in value is less than the
arwount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, (he Miscellaneous Froceds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due:

Hothe Property is abandoned by Borrower. or il alicr notice DY Londer to Borrower that the
Opposing Party (as defined in the next sentence) ollers 1o make an award 1o7setie a claim for damages,
Borrower fails 10 respond (o Lender within 30 davs atier the dale the notice 18 @vers, Lender s authorized
to eolleet and apply the Miscellancous Proceeds either 1o restoration or repair of 1 Property or 1o the
sums secured by this Seeurity Instrument, whether or not then due. "Opposing Party™ mepasahe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o right of action in
regard to Miscellangous Proceeds.

Borrower shall be in delault if any action or proceeding, whether civil or criminal, is Yegun that, in
[ender's judgment, ¢ould result in forfeiture of the Property or other material impairment «f Lender's
interest in the Property or rights under 1his Security Instrument. Borrower can cure such a defaul and, il
acceleration has occurred, remstate as provaded m Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender's interest i the Property
are hereby assigned and shall be paid to Tender,

All Miscellancous Proceeds (hal dre not applied to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Ixtension ot the time for
payiment or modification ol amortization of the sums secured by this Sccurity Instrument granted by Lender

N
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lo Borrewer or any Successor in Interest of Borrower shall not operate (o release the Hability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence procecdings against
amy Successor 10 Interest of Borrower or {eorefuse 10 extend time for payment or otherwise modify
amortzation of the sums seeured by this Security Instrument by reason of any demand made by the original
Borrower or any Succesgars in Interest of Borrower. Any forbearance by 1ender in exercising any right or
remedy meluding, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors i [nterest of Borrower or i amounts less than the amount then due, shall oot be a waiver of or
preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. I3errower covenants
and agrees that Berrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Nete (a "co-signer") (a) 1s co-signing this
Securit nstrument only e mortgage, grant and convey the co-gigner's interest in the Property under the
terms of thigeseeurity [nstrurnent; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument, sind {¢) agrees thal Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accOmaodations with regard to the terms of this Seeurity Instrument or the Note without the
CO-SIgNer's consen|

subject o e plovistons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations xnder this Security Instrument in writing, and is approved by Lender, shall obtain
all ol Borrower's mights and bhenefits under this Security lnstrumient. Borrower shall not De released from
Borrower's obligations and liatdiity under this Security Instrument unless {ender agrees w such release in
writing, The covenamts and agrecmients of this Security Instrument shall bind (exeapt as provided in
section 207 and benefit the successornvind assigns of Lender,

14. Loan Charges. Lender may charge Bomower [ees [or services performed in connection with
Borrower's defaull, [or the purpose of pretecting Lender's interest in the Property and rights under this
security Instrument. including. but not linated to, altorneys' foes, property inspection and vaiuation fees.
[ regard to any other [ees, the absence of exploss authority in this Security [nstrument (o charge a speciiic
lee 1o Borrower shall not be construed as a pronibitiomon the charging of such {ee. 1.ender may not charge
[ees that are expressly prohibited by this Security [strument or by Applicable Taw.

[[the Loan is subject 1o a law which sets maxinnim Joan charges, and that law is finally inferpreted so
that the mterest or other loan charges collecied or o be eollected in connection with the Loan exceed the
permitted lmits, then: () any such Joan charge shall be wedaesd by the amount necessary 1o reduce the
charge 1o the permitted Lint; and (b) any sums already collectzdarom Borrower which exceeded permitted
Iimits will be refunded o Borrower. Lender may choose 1o mahesthis refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower i refund reduces principal. the
reduction will be treated as a partial prepayment withoul any prénayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower's acceptascsol any such refund made by
direet pavment 1o Botrower will constitute a waiver of any right of action Rorrawer might have arising out
of such overcharyge.

15, Notices. All notices given by Borrower or Lender in ¢omection with' thisSecurity Instrument
must e in writing: Any notice 10 Borrower i coanection with this Security Instrument shall be deemed to
have been given o Borrower when matled by first class mail or when actually delivired 1o Borrower's
notice address i sent by other means. Notice 0 any one Borrower shall constitute notice 21 Rorrowers
unless: Applicable Law expressly requires otherwise. The notice address shall be the Propects Address
unless Borrower has designaled a substitute notice address by nolice 1o Lender. Borrower shall/peomptly
nolily Lender of Borrower's change of address. 10 Lender specitics a procedure for reporting horiner's
change ol address. then Borrower shall only report a change of address trough that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one fime. Any
notice 10 Lender shall be given by delivering it or by mailing 10 by first ¢lass mail 1o Lender's address
stated  herein unless Lender has designated another address by notice to Borrower. Any notice in
conuection wilh this Security Instrument shall not be deenmed w0 have been given to Lender unt] actually
received by Lender. 1T any notice required by this Security Tnstrument ix also required under Applicable
Law, the Applicable Law requirement will saigfy the corresponding requirement under this Security
[nstrurment.
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16. Governing Law; Severability: Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property 13 located. All rights and
obligations contained in this Sccurily Instrument are subject to any requirements and limitations of
Applicable Taw Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Faw, such conilict shall not allect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

Ag used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion withowt any ebligation o
take amdaciion.

17. Bezrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. "t'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Hee Vreperty™ means any legal or beneficial intercst in the Property. including, but not limited
10, those bengtisiadnerests transferred in a bond {or deed, contract for deed. installment sales contract or
exerow agrecment, the lent of which is the transler of title by Borrower at a [uture date to a purchaser.

I all or any part ¢f the Property or any lnterest in the Property is sold or transferred (or if Borrower
ix not a natural person ara-a beneficial inferest in lorrower 18 sold or transferred) withow Lender's prior
wrilten ¢onsent, [ender mav require immediate payment n full of all sums secured by this Security
Instrument. [owever, this optior shall not be exercised by Tender if such exercise is prohibited Dy
Applicable Law,

If Fender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 dags from the date the notice 18 given in accordance with Section 15
within which Borrower must pay all suimy socured by this Seeurity Tnstrument. If Borrower fails to pay
these sums prior o the expiration of this“peried, Tender may wvoke any renedies permitied by this
security [nstrument without further notice or demandan Borrower,

19. Borrower's Right to Reinstate After Acceleration. If' Borrower meets certain conditions,
Borrower shall have the righi to have enforcement of this Seeurily Instrument discontinued at any time
prior {o the carliest ol (a) live days belore sale of the Property pursuant to Section 22 of this Sceurity
Istrument; (b) such other period as Applicable Law migie spceily for the termination of Borrower's right
o reinstate;, or (¢) entry of a judgment enloreing this Seearity, instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due underthis Security Instrument and the Note
as 1f no aceeleration had occurred, () cures any default of any other eavenants or agreements; (¢) pays all
expenses incurred in enforeing this Securily Instrument, including, bue not limited 1o, reasonable attomeys’
fees, properly inspection and valuation lees. and other fees mcurred for iegmrpose ol protecting Lender's
interest i the Property and rights under this Security Instrunient; and (d) takesseach action as Lender may
reaxonably require (o assure that Tender's interest in the Properly ang pivhts, under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Securily (nstrement. shall continue
unchanged unless as otherwise provided under Applicable Taw. Lender may requuce that Borrower pay
such remstatement sums and expenses i one or more of the following forms, as selecwed vy Lender: (a)
cash, () money order: (¢) eentified check, bank check, treasurer’s check or cashier's cheals svoyvided any
such ¢heek is drawn upon an institution whose deposits are insured by a lederal agency. insnedientality or
entity: or (d) Flectronic Funds Transler. Upon reinstatement by Borrower. this sceurily Instopinent and
obligations secured hereby shall remam (ully effective as if no acceleration had occurred. However) this
right {o reinstate shall not apply in the case of acecleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Uhe Nede or a partial inferest in
the Nole (logether with this security Tnstrument) can be sold one or more lmes without prior notice 1o
Borrower. A wale might result in g change in the entity (known as the "Loan >ervicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Seeurity Instrument. and Applicable Law. There also might be
pne or more changes of the Loan Servicer unrelated 1o a sale of the Note. 11 there i< a change of the Loan
Servieer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servieer, the address 1o which payments should be made and any olhcg1 information RESPA
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requires in eonnection with a notice of transler of servicing. T the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to a successor [Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunience, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises [rom the other party's actions pursuant o this
security [nstrument or that alleges that the other party has breached any provision of, or any duty owced by
reason of, this Security Instrument. until such Borrower or Tender has notified the other party (with such
notice given in ¢ompliance with the requirements of Section 15) of such alleged breach and afforded the
other Zarty herelo a reasonable period aller the giving of such notice 1o take corrective action. If
Apphicable/Law provides a time period which must elapse belore certain action can he taken, that time
period wilt Deddeemed 10 be reasonable for purposes ol this paragraph. The notice of acceleration and
opportunily 16 Guesgiven to Borrower pursuant to Scction 22 and the notice ol acceleration given 10
Borrower pursuant~o Seetion 18 shall be deemed o satisly the notice and opportunity 1o take correclive
acton provisions ol thix’ section 20,

21. Hazardous Supstapces, As used m this Section 210 (a) "Havardous Substances" are those
substances defined as toxic orbazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keresene, other flammable or toxic petroleum products, loxic pestcides
and herbreides, volatle solvents, materials containing asbestos or {ormaldehyde. and radioactive materials;
() "Tnvironmental Taw" means federal lawsand laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental prewection; (¢) "Environmental ¢Cleanup” includes any response
action, remechal action, or removal action, as defined in Bovironmental Taw. and (d) an "Fnvironmental
Condition” means a condition that can cause. contibute to, or oltherwise trigger an Invironmental
Uleanup

Borrower shall not cause of permit the presence. ule.disposal, storage. or release of any Hazardous
substanges, or threaten (o release any 1azardous Substances, o4 ot in the Property. Borrower shall not do,
nor allow anvone else 1o do, anything affecting the Property (a) toas is in violation ol any Environmental
[aw, (1) which creales an Lmvironmental Condition, or {¢) which, duy o the presence, use, or release ofa
Hazardous Substance. creates a condition that adversely allects the value Ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty ol small quantities of
Hazardous Substances that are gencrally recogmized to be appropriate to norral residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, clain<4emand, fawsuit
or ather action by any governniental or regulatory agency or private parly involving the Property and any
[fazardous Substance or Fnvironmental Taw of which Borrower has actual knowlidec, «(b) any
Invironmental Condition, including but not limited to, any spilling. lcaking. discharge. release’or tireat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesse nf a
|Hazardous Substance which adversely aflects the value of the Property. I Borrower feams, or s notified
by any goveramental or regulatory authority, or any privaie party, that any removal or other remediation
of any Harardous Substance affecting (he Property 1s necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Fovironmental Law, Nothing herein shell create any obligation on
Iender for an Environmental Cleanu).
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NON-UNIFORM COVENANTS. Borrower and Fender further covenant and agree as iollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (by the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osize. If the default is not cured on or before the date specified in the notice, Lender at its
eption may rionire immediate pavment in full of all sums secured by this Security Instrument
without furthei femand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled tv.col’2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*¢q to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uipon payrien: of all sums secured by this Securily Instrument, Lender shall release this
security Instrument. Borrower #hiall pay any recordation costs. Lender may charge Borrower a {ee for
releasing this Security Instrument, at only il the fee is paid 1o a third party for services rendered and the
charging of the [ee 1s permitted under Apphicable Law.

24, Waiver of Homestead. [n accordiiicswith [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinols homiestesdse xemption laws.

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
ol the nsurance coverage required by Borrower's agreementawith Lender., Lender may purchase insurance
at Borrower's expense 1o protect Lender's mterests in Borrodver's collateral. ‘T'his insurance may, but need
not. profect Borrower’s mterests. The coverage that Lenderd prarchases may nol pay any claim that
3orrower makes or any claim that 18 made againsgt Borrower fiv'connestion with the collateral. Borrower
may later cancel any msurance purchased by Lender, bat only alter Droviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Dender'yagrpement. 117 Lender purchases
insurance {or the collateral, Borrower will be responsible for the costs of that iftaurance, including interest
and any other charpes Lender may impose in connection with the placement. 6% the insurance, until the
effective date ol the cancellation or expiration of the insurance. The costs o the insariice may be added to
Borrower's otal outstanding balance or obligation. 'The costs of the insurance may be mors-than the cost of
insurance Borrower may be able to oblain on 1its own.

1050478543

Initials

0 4(IL) oot Page 13 of 15 - Form 3014 1/01
® 3 é

R



(0735218042 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
security lnstrument and in any Rider executed by Borrower and recorded with it

Witnesses:

-Rorrower

\JJQ’\ (Seal)

-Borrower

(Seal) et et e (Seal)
-Borrower -Borrower
(sealy IR AV 2% (Seal)
Borrower ~Borrower
(Seal) . e (Seal
-Bormower -Rorrower
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STATE OF ILLINOIS, Cooff  Coumtyss:
L. 677/ AN 248 Z i Y784 . a Notary Peblic in and for said county and
state do hereby certily that EMMA LEE LOVE and JAMES E GORDCN

personally known 1o me (o be the same person(s) whose nameds) subseribed o the [Oregoing instrument,
anpeared aelore me this day in person, and acknowledged that hesshedthey signed and delivered the said
instrumetas histheritheir free and voluntary act, for the uges and pumose_i‘.ﬂ/mxcin set forg

Givestunder my hand and ofTiciai scal. this ’g day 0’1‘{/ e [/ B >

My Conmmmission Pepites

7
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Loan# 1050478543

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY. FADER is made this 8th day of December, 2007
and is incorporated into and shall be.deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instzument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to Chase Bznk LSA, N.A.

(the "Lender") of the same date and covering the-groperty described in the Security Inslrument and
located at: 11568 S STATE ST
Chicago, IL 60628-0000

Properly Adgress

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the
property described in the Security Instrument, the following items now-or/hereafter attached to the
property to the extent they are fixtures are added to the property description, anishall also constitute the
Property covered by the Security Instrument: building materials, appliances and gnods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used iri cormaction with the
Froperty, including, but not limited to, those for the purposes of supplying cr distributing heating, cooling,
slectricity, gas, water, air and light, fire preventicn and extinguishing apparatus, security 4nd access
control apparatus, plumbing, hath tubs, water heaters, water closets, sinks, ranges, stoves, réfrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinas; zaades,
curiaing and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings viow or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by this Security Instrument. All of the foregoing

MUTTISTATE T4 FANILY RIDER
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together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

B. MSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a chanoa in the use of the Properly or ils zoning classification, unless Lender has agreed in writing
to the changz, Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental Loy applicable 1o the Property.

C. SUBORLINATE LIENS. Except as permitted by federal law, berrower shall not allow any lien
inferior 1o the Security” ipstiument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURAMCE. Borrower shall maintain insurance against rent ioss in adgition 1o
the other hazards for which insurance’1s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REit:STATE" DELETED. Uniform Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. With ragard to nor-owner occupied investment properties,
the first sentence in Uniform Covenant 6 concernng Borrower's occupancy of the Properly is deleted.
For all properties, all remaining covenants and agreemen s set forth in Uniform Covenant 6 shall remain
in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's reques., after default, Borrower shall assign to
Lender all leases of the Property and all securily deposits made-iii conraction with leases cof the property.
Upan the assignment, Lender shall have the right to modify, exiend (r teiminate the existing leases and
o execute new leases, in Lender's sole discretion. As used in this Paraoranh G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoclutely and unconditionally assigns and transfers to Lender all the rerts.and revenues
{("Renis™) of the Property, regardless of to whom the Rents of the Property are ‘vayable. Borrower

MULTISTATE 1-4 FAMILY RIDER
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authorizes Lender or Lender's agents tc collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrewer notice of defaull pursuant to Paragraph 22 of the Security Instrument and (i)
Lender has given notice lc the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment.af Rents constitutes an absolute assignment and not an assignment for additional security
onty.

If Lendergives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as truster.for the bensfit of Lender anly, to be applied to the sums secured by the Security
Instrument; (i) Lendzrchall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant o the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written deimnand 1o the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Leriger's agents shall be applied first to the costs of taking control of and
managing the Property and col'ecting. Rents, including, but not limited to, atiorney's fees, receiver's fees,
premiums on receiver's bonds, regair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, aid tren to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially apooiried receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall begriitiad to have a receiver appointed to take possession of and
manage the Property and collect the Rents and nrofits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security /nstrument pursuant to Uniform Covenant 9.

Borrower reprasents and warrants that Borrewer has riab executed any prior assignment of the
Rents and has not and will not perform any act that would prevent'Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shaii. 1ot be required to enter upon,
take control of or maintain the Property before or after giving notice o <efault 1o Berrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so¢ 2l-any time when a default
occurs. Any application of Rents shall not cure or waive any default or invaidate any other right ar
remedy of Lender. This assignment of Rents of the Property shall terminate wnen &!f the sums secured
oy the Security Instrumenl are paid in full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any

of the remedies permitted by the Security Instrument.

CZIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in

this 1-4 Family Rider.

éngwff ,/)15/{@ %W/Z/%A\mm Q, Q@\J&\ /a?/%*;

Borrower EMMA LEE LOJVE Date

BomrowekAMES E GORDON Date
Borrower 7 Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrowet - Date
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EXHIBIT "A"
Lots 13 and 14 in Block 3 in Fallis and Gano's Addition to Pullman being a subdivision of
that part lying East of the West 49 acres of the East 1/2 of the Southeast 1/4 of Section 21,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.
Note for information:

Commonly known as: 11568 S. State Street, Chicago, IL. 60628

Pin: 25-21-4u/-038
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