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2G5 L50 ASSIGNMENT OF RENTS AND LEASES

STATE OF ILLINOIS §
§ KNOW ALL MEN BY THESE PRESENTS
COUNTY OF COOK §

THAT SNL Reaity, L..L.C., an Ilinois limited liability company, hereinafter called "Assignor”, for
a valuable consideration paid by Home Vestors Investments, Inc., hereinafter called * Assignee”, the receipt
and sufficiency of which are hereby acknowledged, and for the purpose of further securing Assignee in the
payment of that certain indebtedness evidenced by that one certain promissory note in the oniginal principal
sum of $25,880.00, executed by SN, Realty, L.L.C., an Illinois limited liability company, and payable to
the order i HomeVestors Investments, Inc., which promissory note has been assigned to Assignee and
modified (ine pipmissory note, as modified is hereinafier called the "Note"). Payment and performance of
Assignor's obligutipns under the Note are secured by a Mortgage, hereinafier called "Security Instrument”
of even date therew:ch to Charles F. Burley, Trustee, covering property situated in Cook County, Iilinois (the
"Property") described as Tsllows:

LOT TEN (10) IN BLOCK SEVEN (7), IN CHARLES H. NIX'S ADDITION TO SOUTH
CHICAGO, A SUBDIVISION-OF THE SOUTHEAST QUARTER (1/4) OFFRACTIONAL SOUTHEAST
QUARTER (1/4) OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS, Pindls 25-12-447-026-0000 Vol 0087

does hereby assign and transfer unto Assignice énd grant to Assignee a security interest in all leases and rental
contracts which have been and which may hereafici-be executed covering all or any part of the property,
together with all rentals and income accruing thei~from.

Assignor warrants, represents and agrees that:

1. All existing leases are valid and in full force and efiec, according to their terms; that no change,
modification or amendment thereof has been made which hrs not been disclosed in writing; that no
prior unreleased assignment thereof has been made and that =0 zssignment of any of the rental and
mcome from said above described property has been made; and th @i vic financing statement covering
sard lease or leases or the property above described is on file in any priblic office:

2. Except in the ordinary course of its business, Assignor shall not, withoui the prior written consent
of Assignee, make or agree to any change, modification or amendment in or te/mip stion of any lease
covering any portion of the property, shall not exercise any option contained w-apr; icase or take
action to forfeit the same, and shall not collect or accepi payment of any rental for oGie than one

month in advance, except as may be required to be paid in advance by the express terasof such
lease;

3 Assignor shall (a) perform all of the obligations and duties of lessors under all leases covered hereby;
(b) promptly inform Assignee in writing of notice received from any lessee with respect to any
obligation under the lease or of any default or claimed default by any party to the lease; and (c) keep
accurate books, records and accounts with respect to the leases and make them available to Assi gnee
at his request for examination and inspection.

As often and whenever a default occurs in the payment of the Note above described or in the
performance of any covenant contained in said Security Instrament or herein and as long as such default
continues, Assignee is hercby anthorized to excrcise all rights of the Lessor under the terms of said lease or
leases, including the right to collect and receive all rents and income accruing from said Property and give
good and sufficient receipts for the same. All money so collected, prior to foreclosure of said Security
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Instrument and except as otherwise provided herein, shall be applied, after payment of Assignee's expense
of collection thereof, including reasonable attorney's fees, to make good any default in the payment of said
Note or to the payment of taxes assessed against the Property or to the payment of premiums on insurance
policies covering improvements, if any, situated on the Property.

Assignee shall have the additional right and authority in the event of default as aforesaid, but shall
not be obligated to:

1, Make and cnter into agreements with lessecs and tenants, incrcase or reduce rentals or otherwise
change the terms of any lease or rental contracts; enter into new leases or rentai contracts, in the name
of Assignor or otherwise, on such terms and conditions as Assignee may deem advisable;

2. Sue tor the collection of unpaid rents and other income, for cancellation or forfeiture of any lease or
rental curtract in default, for possession of said premises, and all appropriate rights and remedies in
connecuor therewith,

Assignee may fror. time to time waive its right to collect such rents and income, but such waiver shall
not prejudice its rights theseafter to collect same. Assi gnee shall never be held liable for failure to collect rent
or other income, but shall be h>1¢ a-Countable for funds actually received prior to foreclosure of said Security
Instrument.

Assignee agrees that the collection of such rentals and income by Assignec shall in no way relieve
Assignor from any of the obligations impozer? rpon Assignor by the Note and Security Instrument, and shall
not constitute a waiver of Assignee's right to acelerate the maturity of said indebiedness nor of Assignee's
right to proceed with enforcement of said Security Instrument, in the event default is made in the payment
of the Note or any part thereof or in the event of the bréach of any of the covenants contained in the Security
Instrument, or herein, the purpose of this instrument beiug to give Assignee the right, if it so desires, prior
to and during foreclosure, to collect such rentals and income an 1 after paying all collection ¢xpense, to apply
the same as far as same will go toward making good any defavit, Neither the acceptance of this assignment
by the Assignee nor any act of Assignee hereunder shall be construed-as a waiver of the priority of the lien
of said Security Instrument as to any lease or contract made subsequei't to the date of the Security Instrument.

This assignment shall be binding upon and shall inure to the benefitof the iegal representatives, heirs,
successors and assigns, respectively, of the Assignor and Assignee, and shall ieyminate and become null and
void upon full and final payment of the Note.

EXECUTED as of February 7, 2006.
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SNL Realty, LL.C.,
an Dlinois fimited liability company

By:g} %f‘ | 60(%6( |
PrintedName;g\( (M 607%%
Title: //CZI_,LW/?/

STATE OF ILLINOIS §
§
COUNTY GF (00K §

On this gdav, personally  appeared ~c Cy ﬁ’ g() %ﬁ é)_

of SNL Realty, L.L.C., an Illinois limited liability
company known to me to be th person described m and who exccuted the foregoing instrument, and
acknowledged that such person enecuted the same as such person's free act and deed.

Dated: < ;'1/0@

OFFICIAL SEAL

DENNISA DEYA X 3 . s
NOTARY PUBLIC, STATE OF LLINOIG Netary Public, State of Illinois
MY COMMISSION EXPIRES 7.31.2008

Assignee's Mailing Address and Return Address:
Home Vestors Investments, Ing.

10670 North Central Expressway, Suite 700
Dallas, Texas 75231

Prepared By: Rosalyn Rivera
Bayview Loan Servicing, LLC

4425 Ponce De Leon Blvd., 5th Floor
Coral Gables, FIL 33 146
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