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W’ LESA ‘Q/// MORTGAGE

THIS MORTGAGE dated December 2, 2006, is mad¢ _=rd executed between Ascencion C. Ramirez and
Consuelo C. Ramirez, his wife, in joint tenancy (referred t helow as “Grantor") and CHICAGO COMMUNITY
BANK, whose address is 1110 WEST 35TH STREET, CHICAGO; 1L 60609 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoiiortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real pieperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” ail. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluoing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeiiy, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located'in Cook County, State of

lllinois:
Lot 11 in Block 1 in Thomas J. Foster’s Subdivision of Block 10 (Except the Nurt'y 792 Feet thereof) in
the Canal Trustee’s Subdivision of Section 33, Township 39 North, Range /17 East of the Third
Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 3438 S. Wallace St., Chicago, IL 60616. The Real
Property tax identification number is 17-33-121-085.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Morigage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may

loan to Borrower, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabic tines to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Grve:nmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herediter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without-imitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, or reirtation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has riviified Lender in writing prior to doing so and so long as, in Lenders sole
opinion, Lender’s interests in the Fioperty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably salisfastory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fortk. abeve in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to_the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior ‘o delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges l2vied against or on account of the Property, and
shall pay when due all claims for work done on or for services raiidered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over o/ equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessmerits not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢leim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property i€ not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after tne‘iieii arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge-of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond“ar<ather security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment befere enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien. or other lien could be asserted on account of the work, services, or materials. Grantor will upon reguest of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.
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or {2) the remaining term of the Note; or (C) be treated as a ballocn payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all
ather rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accapted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority 1o exacute and deliver this Mortgage to Lender.

Defense of Title. /Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properny against the lawful claims of all persons. In the event any action or proceeding is
commenced that questicnz Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procseding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or'cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pariicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and reju'ations of governmental authorities.

Survival of Representations and Warrantiec — All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution a- delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time.as Rorrower’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedriess may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, 4r s2e to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any uefault under the instruments evidencing

such indebtedness, or any default under any security documents for such indzhtedness.

No Medification. Grantor shall not enter info any agreement with the holdercr aily mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent oi Lapaer.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part ofiris\Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and ¢charges are a part of this Mortgage:

s i e s s
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appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lendet’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower and Grantor pay all the indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender’s security interest in the Rents and
the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT QF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any tnird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Borrowar srustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deliors~(B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender ov-any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with ariy claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may. bz iotwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebiadness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement.or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, ai Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any paymeiit wtien due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the 2 required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevantiling of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to-perform.any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Docunients or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreemeri between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrawer or any Grantor default unde~any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor.af any other creditor or
person that may materially affect any of Borrower’s or any Grantor's property or Borfowe s ability to repay the
Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lende: by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any material respect, either now or at the time made or turnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to haveine Property marshalled. In exercising its rights and remedies, L.ender shall be free to sell all or

any part of the Prozerty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale o1 a'l or any portion of the Property.

Notice of Sale. Lenderchall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the“time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasohable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale-ut the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditiies or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or othieriice shall be construed so as to limit or restrict the rights and
remedies available to Lender foliowing an Event of Daiault, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/ov. Botrower and/or against any other co-maker, guarantor,
surety or endorser andfor to proceed against any ciher collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or &ctio’ to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may aciudge raasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedrsss payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expefises covered by this paragraph
include, without limitation, however subject to any limits under applicable law, llender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’“ieas and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay o inidrction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurarce, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums previded by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written natice to the other parties. specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.



UNOFFICIAL COPY

‘uonoe Aue w1 ey Aunf Aue oy ybu ay aarem Aqassy abebuop siy) o sanied Y -Anp anlep
‘abebUOW SIL Jo saurBwIONEd BY) Ul 8oUBSSE 8U} jO S1 owi] "20uass3 3y} Jo S| awi

“ssaupalgapU|

Ui Japun Ayjigel Jo sbebiiol siu; jo suonebiigo sy woly Jojuely Buises|as Inoyim LoISUBIE 10 8ouEIRaqIO)

10 Aem Ag sssupeigepul aul pue ebebuow sy o J0UBIBIRI UM SJOSSB00NS SIOJUBIS Uim |Bap Avw
HOWUBID) 03 810U INOYIIM “JapusT I0JuBID) LeY) Jaylo uosiad B Ul pajsen SeW00aq Aadold au) Jo diysiaumo
It 'sublsse pue s10$$900NS N8Y) ‘salued auy; o jsuaq ay) o1 aunul pue uodn Buipuig aq feys abebuopy siy

1s8l8iul sJ01UeIg) jo Jasuely uo afieBuop siy U peyers suoneW AUB O) 108[gng  “subissy pue siossedoang

“Japus jo
UBSUOD UsPLM 8y Inoyum "Ajoedea Aue Ul JapuaT Jo Ijeuaq el Joj 10 Ag pray awil Aue 1& Auedolg sy Ui e1e)ss
10 188JelUl Jayio Aue yim ebeblopy siu) AG palesaio a1e1sa 1o 18181t 8yl jo 1aBiew ou aq |eys aiey) “1sbiapy

‘sbebuop syl jo uoisiaoud Jao Aue jo Aljgessious
i0 Alpilen “ANZOAL Bul 108jE jou Jeys afeblop SiUp jo uoisinoud Aue Jo Ajgesaiojusun 1o Aupiealr
‘AeBal syr ‘mey £dpeanbas esimiayio ssejun abebuop sy woly pelelep palapIsuod aq ||ByS 1 ‘paljipow
0% 8 JOUURD UOISIAC/USUIPUSHO aU) J| "8|qe8dIclUa PUB pIjeA ‘[efia] sewo0osq 11 1By} 0S PayIPOW PaIAPISUOD
8q |ieys uoisinoid Buipuald-eyl ‘a|qises) §| '90URISWNDIO IO LoSIad lByio Aue o] se s|qeadiojusun 1o ‘pleAu
‘lebay1 uoisiaoud Buipuayo@i; ayew jou fleus Buipulj jey) ‘soueIswnoag 10 uoslad Aue o) se 8|qe82IciusUn
10 ‘pieaur ‘lefis|r og 01 abebuop. <L) 10 uoisIAcd Aue sputy uonoipsuinl 1usledwoo jo N0 e §| ‘Atgessnag

"lapuaT Jo U0ieIosHD

B10s 8L Ul prayuim 1o pejuelb g Aeu Juasuod yons saseo |1 ul pue painbal S| JUBSUDD YONS 8JBYM SIOUR)SL

anbasqns o) Juasuod BuNuuod 9NJisuco jou fleys souelsul Aue Ui Jspus Aq Juasuoo uons Jo Bunueib

ayy “afieBLiopy sy} Jepun paunbal si JapuaT [0 1esU0D BU} JoAsUBYM, "suonoBSURI BUniny Aue o) S8 SuoIeBIqo
sJolelg jo Aue jo o sybu sJepua Jo Aue (o JBAeM B BIMNSUCY |[eYS 'IOJUBIE) pUB JSpUST uUsemleq
Builesp Jo 8500 Aue Jou ‘JapusT Ag Janem Joud 0N eBeBuop sy Jo uoisirold Jeyio Aue o uoisinosd Jey;
Uit 8ouel(dwoo Jo11s puewsp o) asimaylo 1Bl SJSRUST Jo JaAem e alnlisuod Jo saipnlad jou jleys sbeblopy

$iY1 40 uoisinoud B Jo Jepua Aqg seaiem vy ybu ey e Jo Wbu yons Jo Jaatem e se ayeledo jjeus B
Aue Buisioiexs Ul Jepus Jo Led aUj Uo LOISSIWO o RelapoN riepua Ag pauBis pue Bunum ul uanifi sI 1eABM

yons ssajun sbebuopy siy) Japun syybiu Aue paaem aasy o} pawZen 8q 10U feys Japue “sepuaT Aq Janem ON

‘sbebuopy s
ur suoneBilgo j|e Jo} sjqisuodsal s mojag Buiubis H0JUBSG) UYOBO JBY] SURAWISIY | 18MO.I0g AIDAS DUE YIRS UraWw
IIBUS Jamoliog 01 sadusislal fie pue ‘iojuelg) Aoas pue yoee uesWw (jeys JOUBIG) 0} SBOUSIBB) ([B PUR '[RISADS

pue ol &q jjeys afefiuopy siup sepun Jouels pue Jemollog Jo suonebige’r.-Aupger |eieaag pue juiop

Stoul] jo s1e1g ayy ul sapua Aq perdesoe uaaq seu wbebopy sly] ‘suolsiacud
Me| Jo SIoIyuod sy o} paeBai Jnoyiim stouljf] jo aimIs By} 40 sme| ay) ‘me| |esups) Aq pajdweald jou
Jusixa ayy 0} ‘pue Jspus o} djqeoljdde me| |eiopa) Aq paulsnob 3q |m abebuiop.=ius  ~meT Bujusanon

-afiefiliop siy1 jo suoisinoid ay) auler 1aiaidieiul o) pasn
80 01 10U aJe pue Ajuo sesodind aousBILBALOS 10} Bl abeBlop siyy ul sBuipeay uonden "sGuonay uonden

‘Auadoid 8y Jo uoeiedo ay) yim LORIBLLGD Ul epew saunjipuadxa Yseo |8 sse| Alsdoid au; woi} sydivosy

USED e UBSW jleus ,awooul Suneiado JaN, alinbsl |jeys sepua se le18p pUe. WO} Yans Ul Jeak [2asi) snoinsid
8 Jojuelsy Bunnp Ausdoud 8y wouy paaesal aWiooul Bunesado Jeu jo Juswatels palylad & 4sanbal uodn ‘lapua
O1 UsIuing jieys Jojieiy) ‘souspisas SJojURID) Uey) Jayjo sasodind Joj pasn | Auedold au) 4] ‘suodsy (enuuy

‘Juswipuawe 10 uonelale eyl Ag punog
10 pableyo eq o1 Wybnos sanied o Aued sy Aq peubls pue Bunum ul usalb ssajun 8AND9440 aq |leys ebebuopy
iUl O] Juslipusiue 10 Jo uohelsle ON -oBefilopw siy W Yo 198 sianeLW ayl 01 se saiued ay) Jo Juswaalbe
pue BuipuelsiapuN BIUS Byl SBINIISUOD 'Sluawino0( paieley Aue yum JayleBo) ‘ebeBop SIU] sJURWIpUAWY

0B s1y1 jo ued e s1e suoisiAoid SnosUEBOSIL BuMO} o) 841 "SNOISIAOH SNOINYITIISIN

01 ebeg (penunuon) L-G101-GL1 (0N ueo
FOVOLHON



0735449122 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-1015-7 (Continued) Page 11

proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lifinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,053,180.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
monay of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include<iria singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have themeanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word’ Borrower' means Joseph X. Ramirez and includes all co-signers and co-makers signing
the Note and all theirsucrcssors and assigns.

Default. The word "Defaul’” means the Default set forth in this Mortgage in the section titled "Default’.

Environmental Laws. The-words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating..octhe protection of human health or the environment, including without
limitation the Comprehensive Enviroiimental Response, Compensation, and Liabifity Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CEF.CLA", the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardos !aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S:C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant there’o.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing [ndebtedness* mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Ascencion C. Ramirez and Consueia C. Ramirez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, enacizer, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materia.s that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or-pose.a present or potential

hazard to human health or the environment when improperly used, treated, storec, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” urecused in their very

broadest sense and include without limitation any and all hazardous or toxic substances, matsrials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” aisc irGiudes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Decuments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereon.

Lender. The word "Lender' means CHICAGO COMMUNITY BANK, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF . LLIMor S )
) SS
COUNTY OF C ool )

On this day before me; the undersigned Notary Public, personally appeared Ascencion C. Ramirez and Consuelo
C. Ramirez, to me kncwr. to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Msaitouce as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

e
- I () (W .
Given under my hand and official seal this R day of 1Y e ‘ff 20077
a 'r; %u\ . ,' » U 5 l—‘ fin ;
By i .VEM"L- _{/{z{l(" {,?//76 i ﬁ/{_ ’ ) Residing at '.-‘!' ’: (/\ e e \Af—_

- "’L
Notary Public in and for the State of _ + ° A0S

My commission expires  ~{({ 24
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(,:--.-, i Expires 6-09-2008
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