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DEFINITIONS /rf 77 (57)

Words used in multiple sections of this ldt'.‘lrll are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules reganiing the usage of words used in this decument are also provided in Section 16.

(A) “Security Instrument” means this document wiich is dated December 17, 2007 » together with all
Riders to this docament.

(B) “Borrower”is SEAMUS J. POWER
*THIS/IDOES NOT CONSITUTE HOMESTEAR-PROPERTY

Bomower is the mortgagor under this Secwrity Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS s | szparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee wnder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and tele phone ‘aamber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Mortgage Pros, Ltd. .
Lenderis a % ganized and existing under
the laws of the State of Hlinois . Lender’s address is
340 W. Butterfield Rd., Ste 48, Elmhurst, IL 60126

(E) “Note” means the promissory note signed by Borvower and dated December 17, 2007 . The Note
_ States that Bornruwer owes Lender One Hundred Eighty Thousand and no/100
Dollars (U.S. $ 180,000.00 ) pius interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 2038
® “Property” means the property that is described below wder the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dune under the
Noh,mﬂallsmdneunderﬂﬁs&cuﬁtyimﬂnmxt,liilﬁmn
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(H) “Riders” means all Riders to this Security Instrument that are executed by Bormwer. The following Riders are to be
execnted by Bommower [check box as applicable]:

[ ] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
\:’ Balloon Rider D Planned Unit Development Rider D Other(s) {specify]
{X] 1-4 Family Rider [ ] Biweekly Payment Rider

- ' “Applicable Law” means ail controlling applicable federal, siste and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bormow.r or the Property by a condsmsinium association, homeowners association or similar organization.

(K) “Electronic Frad: Transfer” means any transier of funds, other than a transaction originated by check, draft, or similar
paper instrument, which s ‘xitiated through an electronic terminal, telephonic instrment, computer, or magnetic tape so as to
order, instruct, or authorize < Snancial institution to debit or credit an accomnt. Such term inchudes, but is ot Hmited to, poimt-
of-sale transfers, sutomated fed<: machine ftransactions, tramsfers initisted by telephone, wire transfers, and sutomsted
clearinghouse transfers.

(L) “Escrow Items” meany those item; th it ~ve described in Section 3.

(M) “Miscellaneous Proceeds” means any c« mpe.sation, setement, award of damages, or proceeds paid by any thind party
(other than insmrance proceeds paid under the ceverges deseribed in Section 5) forz (i) damage to, or destruction of, the
Propenty; (ii) condemmation ot other taking of all ur an part of the Property; (iil) conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value w_/=r condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lenler against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regulady schedaled amount drc for (i) principal and interest wnder the Note, plos
(ii) sary amounts under Section 3 of this Secwrity Instryment.

(P} “RESPA” means the Real Estate Settlement Procedmres Act (12 U.S.{. §26"1 et seq.) and its implementing regulation,
Regulation X (Z4 CF.R. Part 3500), as they might be amended from time to time . or ar; additional or saccessor legisiation or
regulation that governs the smme subject mutter. As used in this Security Instroment; “XESPA” refers to all requirements and
restrictions that are imposed in regard to 2 “federally related mortgage loan” even if the 4 sav does not qualify 2s 2 “federally
refated mortgage loan™ uuder RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has tuken tifle to the Property, whixr or not that party has
msumed Borrewer’s obligations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower’s covenanis and agreements vnder this Security Instrument and the Note. For
this pmpese, Borower does hereby meortgage, grant and convey to MERS (selely as nominee for Lender and Lender’s
-suecessors and assigns) and to the successors and assigns of MERS the following described property located in the

County of Cook
[Type of Reconting Juzisdicion] [Name of Recording Jurisdiction]

SEE ATTACHED

Parcel 1D: 11-30-302-034 & 11-30-302-039

which emrently has the address off 2346 V[US'Jalivis Ave
treed
Chicago , Wiznds 60645 “Pro Address™):
ICity] {Zip Code] (Fropery . )

TOGETHER WITH all the improvements now ¢ ¢ by seafter erected on the property, and all easements, apputtenances, and
fixtures now or hereafler a part of the property. All i piacements and additions shall alse be covered by this Seeurity
Tnstrument. All of the foregoing is referved to in this Secwity msTument as the “Property.” Borrower understauds and agrees
that MERS holds only legal title to the interests granted by hasrower in this Secwrity Instrument, but, if necessary to comply
with law or costom, MERS (as nominee for Lender and Lender’s <v-c7ssors and assigns) hiss the right: to exercise any oral of
those interests, inclading, but not limited to, the right to foreclose ari el the Property; and to take sy action required of
Lender including, but not limited to, releasing and canceling this Securicy Y5 ument.

BORROWER COVENANTS that Bomower is lawfully seised of me estuic hereby conveyed and has the vight to
mortgage, grant and convey the Property and that the Property is unencumbered, »xcep” for encumbrances of record. Borrower

warrmnts and will defend generally the tile to the Property against all claims and ¢imnds, subject to any encombrances
of recond.

THIS SECURITY INSTRUMENT combines uniform eovensnts for national ise and non.wilone covenants with limited
variations by jurisdiction to constitute 2 uniform secority instrament covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges. ¢smywer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges avd i s sharges due
umder the Note. Borrower shall also pay funds for Escrow Items pusuant to Section 3. Payments due under the Note and this
. Security Instrument shall be made in U.S. cirency. However, if any check or other instmment received by Lender as payment
under the Note or this Secwity Instrument is retwmed 0 Lender unpaid, Lender way require that any or alt subsequent
payments due wnder the Note and this Security Instrament be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) meney order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided amy such
check is dawn upon an institotion whose deposits are insured by = federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Losn cuvent. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse
such payment or partial payments in the firture, bart Lender is not obligated to apply such payments at the ime soch payments
are accepted. ¥f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such umapplied fends wmtil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable pexiod of time, Lender shall either apply such fands or retum them  Bormower. If not applied
parfier, such funds will be applied to the outstanding principal batance under the Note immediately prior to foreclosure. No
- offset or claim which Bormower might have now or in the fotare against L.ender shall relieve Borrower from making payments

dae under the Note and this Security Instroment or perfonming the covensnts and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due mder the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became dae. Any remaining amounts shall he applied first to late charpes, second to any other amounts due under this Security
Instroment, and the s to reduce the principal balance of the Neate.

M Lender recexyes a payment from Borrower for a delinguent Periodic Payment which inchides a sufficient amount to pay
any late charge due; th. payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstinding; L»aer may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, esch-yrient ¢an be paid in foll. To the extent that any excess exists afier the payment is applied to the
full payment of one or more Tz wliz Payments, such excess may be applied to any late charges doe. Voluntary prepayments
shall be applied first to any prepay s at charges and then as deseribed in the Note.

Any application of payments; insiwance proceeds, or Miscellsneous Proceeds to principal dne under the Note shall not
extend or postpone the due date, or chan ze 1a> cmount, of the Periodic Payments,

3. Funds for Escrow Items. Bongwer sl pay te Lender on the day Periodic Paymendts are due under the Note, mndil
the Note is paid in full, 2 sum (the “Fonds™) t) previde for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security | st ument a5 a lien or encumbrance on the Property; (b) leasehold payments
or groud remts on the Propenty, if any; (c) prenmwras or any and all insuance required by Lender under Section 5; and
(d) Mortgage Tisurnce premivms, if any, or amy sums .=7able by Borrower to Lender in lieu of the payment of Morigage
Insurance premiwms in acconlance with the provisions of Sect su 19, These items are called “Escrow Items.” At origination or
at sy tire during the term of the Loan, Leader may vequire tat Commmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Boruwer, and snch dues, fees and assessments o'l be an Escrow Ttenr. Borrewer shall prompily fumish {0
Lender all notices of amounts to be paid under this Section. Borm we” shall pay Lender the Fands for Escrow Hems unless
Lender waives Borrower’s obligation to pay the Funds for sy or all Escrov. Pams. Lender may waive Borower's obligation fo
p=y tv Lender Funds for any or all Escrow Items at any time. Any such v/ai/er may only be in writing. In the event of such
waiver, Borrower shalt pay direcily, when and where payable, the amounis due = any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish te Lenler rerzipts evidencing sach payment within
such time period as Lender may require. Borrower's obligation to make such payrers and to provide receipts shall for afl
pmposes be deemoed to be a covenant and agreement confained in this Secwity Instnriazrit, as the phrase “covenamt and
agreement” is used in Section 9. i Bommower is obligated o pay Escrow Hems directly, za musat to 2 waiver, and Bonower
fails to pay the amount due for sn Eserow Tem, Lender may exercise its rights under Sectiols ¥ and pay such amount and
Bomower shall then be obligated under Section % to repay to Lender any such amount. Lender may rrcke the waiver as to any
or afl Escrow Items at any time by a notice given in accordance with Section 15 and, upon such rev cati.n Borrower shall pay
to Lender all Funds, and in such mnowunts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (z) sufficient to permit Lender to ap4y tw Fands at the
time specified under RESPA, and (b} not to exceed the maximmum ameunt a lender cam require wader RESTZ Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditores of fotmre Escrow Items

_orathetwise in accordance with Applicable Law.

The Funds shafl be held in an institmtion whose deposits are insured by a federal agemcy, instramenislity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fumds to pay the Escrow Items no later than the time specified vnder RESPA. Lender shall not charge Bormower for
bolding and applying the Funds, ammally analyzing the escrow aceount, or verifying the Escrow Hems, wniess Lender pays
Bommower interest on the Fonds and Applicable Law permits Lender to make such a charge. Unfess an agreement is made in
writing or Applicable Law requires inierest io be paid on the Funds, Lender shall not be required to pay Bommower any interest
or eamings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bormower, without charge, an anrual acconnting of the Fumds as required by RESPA.
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H there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESFA, bat iz no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to
. make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.
Upon payment in full of all sums secured by this Secwity Instrument, Lender shall prongly refund to Bomower any
Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
- Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ieras, Bormower
sholl pay them in the manner provided in Seetion 3.

Bomover shall prompily discharge any lien whick has priority over this Security Instrument anless Bormwer: (&) agrees
in writing o the p-yment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so fong as Bonuwer
is performing such .greement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which is J cider’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only ustil such proceediogs are coucluded; or {¢) secures from the holder of the lien = agreement satisfactory to Lender
subordinating the lien tu tis Seurity Instrament. If Lender deterntines that any part of the Property is subject to a lien which
can attain priority ever this Scovr.iy Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is giveis, “Sorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Leunder may require Borrower to pay a <oe-time charge for a real estate tax verification and/or reporting service used by
Lender in comnection with this Loan,

5. Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wit'un the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lende . re ywires insurance. This insurance shall be maintined in the amounts
(including deductible levels) and for the periods that . <ader requires. What Lender requires pusuat to the preceding
sentences can change dwring the term of the Loan. The insurz.ce carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower's choice, which risht shall not be exercised unreasonably. Lender may require
Bomower to pay, in connection with this Loan, either: (a} a on-ti.07 charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinaiior, 2nd certification services and subsequent charges each
time retappings or similar changes occur which reasonably might afiect s:ch detennination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Envrpsncy Management Agency in connection with
the review of any flood 20one determination resulting from an objection by bomowr..

if Borrower fails to maintain any of the coverages described above, Lende. may sbtsin insurance coverage, at Lender’s
optien and Borrower’s expense. Lender is wnder no obligation to purchase any yon'cular type or amount of coverage,
Therefore, such eoverage shail cover Lender, but might or might not protect Borrowes, Foirswer's equity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provide gie iter or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtaine1 wght significanly exceed the
cast of insarance that Borrower could have obtained. Any amounts disbursed by Lender under t¥s Scetion 5 shail become
additional debt of Borrower secwred by this Secarity Instrument. These amounts shall bear interesy at ‘a- Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requestias payment.

All insurance policies required by Lender and renewals of such policies shall be subject to ELender's ¥Fgh' to disapprove
such poticies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 2s an addidoue loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bormower shall prompiy give to
~ Lender al} receipés of paid premimms and rencwal notices. If Borrower obtains any form of inswemce coverage, not otherwise
required by Lender, for damage to, or destraction of, the Property, such policy shall include 2 standerd mortgage clanse and
shall nwme Lender as mortgagee and/or as an additional loss payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make pmof of
loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail be applied to vestoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s secwrity is not lessened. During such repair and restoration period,
Lender shall have the right @ hold such insurance proceeds until Lender bas tad an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on soch insurance
proceeds, Lender shail not be required to pay Borrower any interest or earmings on such proceeds, Fees for public adjusters, or
ather third parties, retained by Berrower shall not be paid out of the insurance proceeds and shall be the sele obligation of
Bormwer, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
" to Bomower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borower abandons the Property, Lender may file, negotiate and setfle any available inswrance claim and related

madters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has offered to settle a

- clairo, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
arif Lender acquires the Property amder Section 22 or otherwise, Borrower hereby assigns to Leader () Borvower’s rights to
any insvrance proceeds in an amomnt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomower’s rights (other than the right to any refand of meamed premiuns paid by Borrower) wnder all
insurance policies ~ovoring the Property, insofar as such sights are applicable to the coverage of the Property. Lender may use
the insurance proceede either to repair or restore the Property or to pay amounts unpaid under the Note or this Secuity
Instrumrent, whether or .ot then due.

6. Occupancy. neimver stall oceupy, establish, ad wse the Property as Bonower’s principal residence within 60
days after the execntion of ti, N¢ curity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the fte of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
umreasonably withheld, or ualess e.‘te.svating circmmstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance ar< Protection of the Property; Inspections. Bormwer shall not destroy, damage or
inmpair the Property, allow the Property i» 7ct:oorate or commit waste on the Property. Whether or nat Borrower is residing in
the Property, Bormower shall maintnin the ¥rope::5 in onder to prevent the Property from deteriorsting or decreasing in value
due to its condition. Unless it is determined wwsuant to Section 5 that repair or restoration is not economically feasible,
Bonower shall promptly repair the Propesty if damge 1 to avoid frther deterioration or damage. If inswance or condemnation
proceeds are paid in connection with damage to, or the t-Jdug of, the Property, Borower shall be responsible for repairing or
restoring the Property only if Lender has released procei’s jor such purposes. Lender may disburse proceeds for the repairs
and restoration im a single payment or in a series of progress payments as the work is completed K the insurance or
condemnation proceeds are not sufficient to repair or restore tw Prperty, Borower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspectiors of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shal) ¢ Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defamlt if, during i.» Loan application process, Borrower or
any persons or entities acting ut the direction of Borrower or with Borrower’s \mowl.dge or consent gave materigily false,
misleading, or inaccurate information or statements to Lender (or falled ¢ proviue Urnder with material information) in
commection with the Loan. Material representations include, but sve not limited to, wer.evvutations concerming Borrower's
occupancy of the Property as Bonower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security lustrument. If (a) Bormower
fails to perform the covenants and agreements contuined in this Security Instrument, (b) there is 2 le i proceeding that might
siguificantly affecé Lender’s intevest in the Property and/or rights under this Security Instrument (sv.f 3 a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain micuity over this Secunity
nstrmment or i enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender sa-y o and pay for
whatever is reasonsble or sppropmiate o potect Lender’s interest in the Property and rights under this Securxy Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions

.can incinde, but are oot limited to: ¢a) paying sny sams secured by 2 lien which has prioxity over this Secwrity Instament;
(b) appearing in comt; and (¢) paying reasonsble aitorneys’ fees to protect its interest in the Property and/or rights under this
Scemrity Instrument, including its secured position ip a bankrupicy proceedimg. Securing the Property includes, but is not
limited to, entering the Property to make repairs, chunge locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, snd have utilities twrmed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incws no lisbility for not taking amy or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debxt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disharsement and shall be payable, with such
interest, zpon notice from Lender to Bormower requesting payment.
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If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease, If Bornower
acquires fee tifle to the Property, the leasehold and the fee tidle shall not merge mnless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insnrance as a condition of making the Loan, Borrower shall

pay the premivms required to maintain the Mortgage Inswrance in effect. If, for any reason, the Monigage Insurance coverage
required by Lender ceases to he available from the mortgage insurer that previonsly provided such insurance and Bowrower was
required to make separately designated payments towand the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coversge substantially equivalent to the Mortgage Insuramce previously in effect, at a cost
substantially equivalent to the cost to Bormower of the Morigage Insuramee previously in effect, from an altermate morigage
ingurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
- pay to Lender the amount of the separately designated payments thai were due when the insurance coverage ceased to be in
effect. Lender will accept, usc and retain these payments as a non-refindable loss reserve in lien of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be
required o pay Bomrower sny interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurans: coverage (in the amomnt and for the period that Lender requires) provided by am insurer selected by Eender
again becontes availar’s, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insursnce. If Lender rgured Mortgage Insurance as a condition of making the Loan snd Borrower was required to make
separately desiguated pusrients toward the premaiums for Mortgage Insuramce, Borrower shall pay the premiums required to
maintain Mortgage Insurance -u effect, or to provide a non-refundsble loss reserve, until Lender’s requirement for Morigage
Insurance ends in accondamce wit w-y written agreement between Borrower and Lender providing for such termination or vmtil
termination i required by Applic: ol/: Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the mte
provided in the Note.

Montgage Insurance reimiwmses Lend . (o any entity that purchases the Note) for certain losses it may mcur if Borower
does not repay the Loan as agreed. Borrower is rct a party to the Mortgnge Insarance,

Morigage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into agreements
with other patties that shave or modify their risk or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer #nd the other ps ety (o parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source o funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiuins).

As a result of these agreements, Lender, any purchaser ol the Mote, another insurer, any reinsurer, any other entity, or any
affiliate of any of ihe foregoing, may receive (directly or indirecl'y) #20unts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insrance, in exchang = for <hazing or modifying the mortgage insurer’s risk, or
redueing losses. B such agreement provides that an affiliate of Lender tuke. ¢ share of the inswurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien tenmed “captive r eirsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has azreed to pay for Martgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Lorrovier will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Amy sach agreements will not affect the rights Borrower has—if sav—viith respect to the Mortgage
Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights mgy inclade the right to receive
certain disclosures, to request and obtain caneellation of the Mortgage Insurance, to have the Mortgage Insnrance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiems that vere nnearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby 7.signed to and shall
be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repsir of the o perty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

. Lender shall have the right to hold such Miscellameous Proceeds wntil Lender hias had an oppertunity to inspect such Property
i ensure the work has been commpleted to Lender's smtisfaction, provided that such inspection shall be mndertaken promptly.
Lender may pay for the repairs and restoration in a single disbwsement or in a seres of progress payments as the work is
completed. Unless an agreemert is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bonrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secwity Instrumnent, whether or not then due, with the excess, if any, paid to Bonower.
Such Miscellaneous Proceeds shall be applied in the onder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be applied to
the sums sectred by this Security Insirument, whether or not then dize, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partiai taking, destruction, or loss in value, unless Boxrower and Lender
otherwise agree in writing, the sums seeured by this Security Instrnment shall be reduced by the amount of the Miscellaneous
Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
- destruction, or loss in value divided by (b} the fair market valee of the Property immediately before the partial taking,
destraction, or loss in value. Any balance shail be paid to Borrower.
In the event of a partial taking, destruction, or loss in valne of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
* before the partial tsking, destruction, or loss in value, unless Bommower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the swms secured by this Security Instument whether or not the sums are
then due.

If the Property is abandoned by Bornrower, or if, after notice by Lender to Borrower that the Opposing Pariy (as defined in
the next sentence) otiers o make an award to setde a claim for damages, Borrower fails to respond v Lender within 30 days
after the date the nowr> is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property o¢ t the sums secured by this Security Instrument, whether or not then due. “Oppesing Party” means the
third party that owes Burrswor Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard to
Miscellaneous Proceeds,

Bormower shall be in devar’c i any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Plopirty or other material impairment of Lender’s interest in the Property or vights under this
Secwity Instrument. Borrower cai cure $nch a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be (is7.d:wd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material jmpairnent of Lender’s iaterect i the Property or rights under this Security Instrument. The proceeds of amy
award or claim for damages that are attributabi e to vhe impaivment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

ARl Miscellaneons Proceeds that are not applicd #) rosterstion or repair of the Property shall be applied in the onder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Leruer, Not a2 Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Seciity fngtrument granted by Lender to Borvower or any Successor
in Interest of Borrower shmll not operate o release the Lishility ol B.rower or any Successors in Interest of Boxrower. Lender
shall not be required to commence proceedings against any Succesior > Interest of Borrower or to refose ® extend time for
payment or othierwise modify amortization of the sums secured by this Se v =ity Instrument by reasor of any demand made by
the original Borrower or any Successors in Enterest of Bormower. Any forbarsp-e by Lender in exercising svy night or remedy
including, without limitation, Lender's acceptance of payments from tund pevuns, entities or Successors in Interest of
Bomower or in amounnts less than the amount then dite, shall not be a waiver of or precivde the exervise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bourl. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several, However, any Bormowe: vau Zo-signs this Security Instrument
but does not esecute the Note (a “co-signer”): (a) is co-signing this Secority Instrument only ® ciorigage, grant aud convey the
co-signer’s interest in the Property under the terms of this Secarity Instrument; (b) is noi persomaily obligated to pay
the sums secured by this Security Instrament; and (¢) agrees that Lender and any other Bomvcer can agree to extend,
madify, forbear or make any accommeodations with regand to the terms of this Security Instrumect o© #2 Note witheut the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bonmower who assumes Borrowe: s ouligations under
this Security Instrunent in writing, and is apmoved by Lender, shail obtzin all of Barrower's rights and ber 'y under this
Seemity Instrument. Borrower shall not be released from Borrower’s obligations and linkility under this Secmvity Fnstroment
. unless Lender agrees to such release in wiiting, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and henefit the successors and assigos of Lender.

14. TLoan Charges. Lender may charge Borrower fees for sexvices performed in connection with Borrower's defasit, for
.the purpose of protecting Lender’s interest in the Property and rights under this Security Instranent, including, but oot limited
to, storneys’ fees, property inspection and valuation fees. In regand o any other fees, the absence of express auntherity in this
Security Tustrament to charge a specific fee 1o Borrower shall net be consirued as 2 prolibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

I the Loan is subject to a faw which sets maximmm loan charges, and that law is finally interpeeted so that the interest or
other loun charges collected or to be collected in connection with the Loen exceed the penmitted limits, then: (2) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected
from Borrower which exceeded penmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will he treated as a pariial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refimd made by direct payment to Borrower will constitute a
- waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bornower or Lender in connection with this Security Instroment must be in writing,
Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to Bonower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice tv any ome
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Bomower has designated a substitote notice address by notice to Lender. Bomower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice .ax'ress tnder this Security Instrument at any ope time. Any notice to Lender shall be given by delivering it
or by muiling it by ar:t class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Bomower. Any nofice in connection with this Secwity Instrument shall not be deemed to have been given to Lender until
actaally received by Loorier, I any nofice wequired by this Security Insoument is also required under Applicable Law, the
Applicable Law requiremeut 1| satisfy the corresponding requirement mnder this Secuity fnstroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jorisdiction in ‘¢b'ch the Property is Jocated. All rights and obligations contained in this Security Tnstrument
are subject to amy requircments ucd limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by centract or it might he . ut, bt such silence shal) not be consireed as a prohibition against agreement by
comiract. In the event that any provision oi clar:: of this Secwity Instrument or the Note conflicts with Appiicable Law, such
conflict shall not affect other provisions of this Secwity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) word: of th2 masculine gender shall mean and include corresponding neuter
wonds or words of the feminine gender; (b) words in the ;iugular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to ta?¢ 'y action

17. Borrower’s Copy. Bormower shall be given one cogv.of the Note and of this Secority Tnstrument,

18. Transfer of the Property or a Beneficial Xnterest ir Rorrower. As used in this Section 18, “Interest in the
Property” means amy legal or beneficial interest in the Property, i=chading, but not limited to, these bemeficial interests
transferred in a bond for deed, contract for deed, installment sales contac. or escrow agreement, the inient of which is the
tansfer of tile by Borrewer at a fatmre date to a purchaser.

If all or anmy part of the Property or amy Interest in the Property is sold or trav-ieived (or if Borrower is not 2 mtural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s. nrio written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Bowevr.. ‘his option shall not be exercised by
Lenderif such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower netice of acceleration. The 1iotice shall provide a period of not
less than 30 days from the date the notice is given in accerdance with Section 15 within whici: 3omower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these smms prior to the expiration o2 ni's period, Lender may
invoke amy remedies permitted by this Security Instrment without further notice or demand on Bonowr.,

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower mests certsin conditions, Iso7cvver shall have the
right to have enforcement of tiis Security Insbrument discontinued at any time prior 1o the earfiest of: (2) ilv e cays before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law migb! specify for
the termination of Borrower’s right to veinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are thit Borrower: (a) pays Lender all sums which then would be doe under this Security Instrument and the Note as if o
accelerution had occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incored in
enforcing this Security Instbument, incloding, but not limited to, reasonable attorneys’ fees, property inspection and valuation

- fees, and other fees incwrred for the purpose of protecting Lender’s interest in the Property and rights mmder this Security
Instrement; and (d) takes soch action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Secwity Instrament, shail
continge unchanged vnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
minstatement sums and expenses in ome or more of the following forms, as selected by Lender: (%) cash;
{b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institotion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Bormvower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occmred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Bonower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nete, this Security Instrument, and Apgplicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
- the address to which payments should be made and any other information RESPA requires in connection with 2 netice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remauin with the Loan Servicer or be transferved to a successor
Loan Servicer and are not asswmed by the Note purcbaser unless otherwise provided by the Note purchaser.

Neither Borr we- nor Lender may commence, join, or be joined to any judicial action (as eitber am individual litigant or
the member of a class} that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
ottier party has breach.d ;ny provision of, or any duty owed by reason of, this Security Instrament, until such Bomower or
Lender has notified the at*r darty (with such notice given in complisnce with the requirements of Section i5) of such fleged
breach and afforded the ofar( virty hereto a reasonable period after the giving of such notice to take comrective action. I
Applicsble Law provides a time geriod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this peragraph. The notice of acceleration and opportunity to care given to Borrower parsuant
t6 Section 22 and the notice of acceteratio= given to Bormrower pursuant to Section 18 shall be deemed to satisfy the netice and
opportunity to take corrective action provicior < of this Section 20.

21. Hazardons Substances. As used in 4is Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wstes by Environmental Law and the following svbstances: gasoline, kerosene,
other fiammable or toxic petrolewm products, toxic pe- ticides and herbicides, volatile solvents, materials cominining asbestos or
formsldehyde, and radieactive materials; (b) “Envirolans atd Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envivon:a mal protection; (c) “Environmental Cleanup” includes any response
sction, remedial action, or removal action, as defined in Envionental Law; and (d) an “Exnvironmental Condition™ means a
condition that can cause, contritmte o, or otherwise trigger an Trvionmental Cleanap.

Borrower shall not cause or permit the presence, use, dispesz’; storage, or release of any Hazardous Substances, or
threaten fo release amy Hazardous Substances, on or in the Propeily Pmmower shall not do, ner allow anyone else to do,
amything affecting the Property (a) that is in violation of any Envirpzap.atal Law, (b) which creates Environmental
Condition, or () which, due to the presence, use, or release of a Hazardous Svos*ance, creates & condition that adversely affects
the value of the Property. The preceding two semtences shall not apply to the preseico, use, or storage on the Property of small
quantities of Hazardous Substances that are gemerally recognized to be sppropnrie to nowmal residential wses and fo
maintenance of the Property (including, but not limited to, hazardous substances in coiv,@er products).

Bomower shall prompdy give Lender written notice of (2) any investigation, clalv, derasnid, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hacaaous Substnce or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coundition, including bt 'not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition criavd by the presence, ase
or release of a Hazandous Substance which adversely affects the value of the Property. If Borrower L>anr,, o is notified by any
govemnmental or regulatory authority, or any private party, that any removal or other remediation of an; Fazardous Substance
affecting the Property is mecessary, Borrower shall promptly take all mecessary remedial actions [a accordance with
Environmenta Law. Nothing herein shall create any obligation on Lender for zn Environmental Cleanup.

NON-UNIFORM COVENANTS. Bonrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 imiess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums secured by this Security Instrument without forther demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Inscument, Lender shall release this Security

. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights ander
and by viriue of the Dllinois komestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borower’s agreement with Lender, Lender may purchase insurance at Bomower’s expense to protect
Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Bormower’s inierests. The coverage that
Lender purchases may not pay any claim that Borrower makes or smy claim that is made against Borrower in comnection with
the collateral. Bor.ovzer may later cancel any instrance perchased by Lender, but enly after providing Lender with evidence
that Borrower has ¢yurined insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Bormower wit he responsibie for the costs of that inswance, including interest and any other charges Lender may
inmpose in connection wits the placement of the insurance, umiil the effective date of the camceliation or expiration of the
insmrance. The cosis of ihx fisuwance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insarance may be more than tie Zox* of insurance Borrower may be able to obéain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

i gﬂb’\ \R ﬂ"“ {Seal) {Seal)

_ SEAMUS J. -Bomower -Bomuwer

{Seal) {Seal)
-Bomower _ -Bomower
o~ (Seal) (Seal)
-Borrower -Bomower
Witness: ‘Witness:
State of Hlinois
Comnty of COOK
"This instrument was acknowledged before me on Dece mber 17, 2007 (date) by
SEAMUS J. POWER
% (n?[s] of person(s]).
rd = Notary Public
:Wwwwm‘mxﬂ
¢ B0A/IEFSTINI NOISSININOD AW
3 SIONITI 0 3LYLS - HENd AUYLON -
2 HIOL W QYVHO
3 W3S WIDIHH0
[«
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 1/01
MERS GreztDocs™

{TEM 960812 (0609) {Page 12 of 12




(0735457032 Page: 13 of 16

UNOFFICIAL COPY

ORDER NO.: 1301 - 004387078
ESCROWNO.: 1301 . 004387078

STREET ADDRESS: 2346 WEST JARVIS AVENUE
CITY: CHICAGO ZIP CODE: 60645 COUNTY: COCK

TAX NUMBER: 11-30-302-034-0000

STREET ADDRESS: 2346 WEST JARVIS AVENUE
CITY: CHICAGO ZIP CODE: 60645 COUNTY: COCK
TAX NUMBER: 11-30-302-{3%-0000

LEGAL DESCRIPTION:

PARCEL 1: THE WEST 23.33 FEET OF THE EAST 122 Fe£T OF LOT 50 (EXCEPT THE NORTH 17 FEET
THEREOF) AND THE WEST 23.33 FEET OF THE EAST.122 FEET OF LOT 51 IN CLANCEY'S BIRCHWOOD
HIGHLANDS, A SUBDIVISION IN THE SOUTHWEST FRALTIONAL 1/4 OF FRACTIONAL SECTION 30
(NORTH OF INDIAN BOUNDARY LINE) IN TOWNSHIP 41 N¥ORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PARCEL 2: LOT 50 (EXCEPT THE NORTH 17 FEET THEREOF) AND LOT 51 IN CLANCEY’S
BIRCHWOOD HIGHLANDS, A SUBDIVISION IN THE SOUTHWEST FRALTIONAL 1/4 OF FRACTIONAL
SECTION 30 (NORTH OF INDIAN BOUNDARY LINE) IN TOWNSHIP 41 NOI.TH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEFTZ~G FROM THE
AFORESAID TRACT THE EAST 122.0 FEET AND THE SOUTH 44,0 FEET THEREGTE), IN COOK COUNTY,
ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SZ1 FORTH

AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT N0 10867319 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.,

PAYLEGAL 12/88 DG
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(Assignment of Rents)

Loan Number:0174210146

THIS 1-4 FAMILY RIDER is made this 17th  day of December 2007 ,
and is incorporated into and shall be deemed amend and supplement the Mortgage, Deed of Trust, or
Secwrity Deed (the “Security Instument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to Mortgage Pros, Lid.

(the “Lene:r") of the same date and covering the Property described in the Security Instrument and located at:

2346 W Jarvis Ave

Chicago, lilinois 60645
[Property Address}

14 FAMILY COVENWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the eitent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instmment: building materials,
appliances and goods of every nature whitsnever now or hereafter located in, on, or used, or
imtended to be used ir comection with i Tsoperty, including, but not limited to, those for the
purposes of supplying or distributing heating, covi'ng, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secun'v apd access control apparatus, plmbing, bath
tubs, water heaters, water closets, sinks, ranges, strves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dcor, screens, blinds, shades, cortsing and
cortain rods, attached wirrors, cabinets, paneling and att>ched floor coverings, all of which,
including replacements and additions thereto, shall be deened to be and remain a part of the
Property covered by the Security Insoument, All of the furegoin-tagether with the Property
described in the Secity Instrument (or the leasebold estate if e Secrxity Instrument is on a
leasehold) are referved to in this 1-4 Family Rider and the Security Insturacut as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomywver sh-ll not seek, agree
to or make a change in the use of the Property or its zoming classifications, un'ess Lender has
agreed in writing to the change. Bormower shall conmply with all Laws, ondinances, ngulations and
requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sh.ll n-.t allow
amy lien inferior to the Security Instrument to be perfected agsinst the Property without Yep er’s
prior wiitten penmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss-ir
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borower otherwise agree in
writing, Section 6 conceming Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender ail leases of the Property and all security deposits made in connection with leases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute mew leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Secwrity Instrument is on a leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assipns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Bormower shall
receive the Rents untl () Lender bas given Bomower notice of default pursuant to Section 22 of
the Security Instrament and (i) Lender bas given notice to the tenant(s) that the Rents are to be
pai « i ender or Lender’s agent. This assigmment of Rents constitutes an absolute assignment and
not an 27 goment for additional security only.

It Jender gives notice of default t Borrowen: (i) all Rents received by Bomower shall be
held by Bor ower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Secmrity 1vcument; (if) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iif) Borow-¢ agrees that each tenant of the Propeity shall pay all Rents due and mpaid
to Lender or Lendel”s asents upon Lender’s wyitten demand to the tenzant; (iv) unless applicable
law provides otherwise, al) Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking controi o7 7.4l managing the Property and collecting the Rents, including, but
not Limited to, atforney’s rees. acreiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance pre uiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Secteit’ Instrument; (v) Lender, Lender’s agents or any jndicially
appointed receiver shall be lable to arcemt for only those Remis actually received; and
(vi) Lender shall be entitled to have a rece ver appoinied to take possession of and manage the
Property and coliect the Rents and profits derive frym the Property without any showing as & the
inadequacy of the Propetty as security.

If the Rents of the Property are not sufficieit ‘o cover the covis of taking comtrol of snd
managing the Property and of collecting the Rents .y funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lendr. »ccured by the Security Instrument
porspant to Section 9.

Borower represents and warrants that Borrawer has not execwcd any prior assignment of
the Rents and has not performed, and will not perform, any act tht would prevent Lender from
exerciging its rights ynder this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shali puc ». required to enter
wpon, take control of or maintain the Property before or after giving notice ol (etzult to Bomewer.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do 82 at any fime
when a default occms. Any application of Rents shall not cure or waive any defanlt oo iovalidate
any other right or remedy of Lender. This assigument of Rents of the Property shull t.rnate
when ali the sums secured by the Security Instrament are paid in fudl.

1. CROSS-DEFAULT PROVISION. Bomower's default or breach wmder any nuer o7
agreement in which Lender has an interest shall be a breach under the Security Instrament 0
Lender may inveke any of the remedies permitted by the Security Instriament.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 throughk 3 of this 1-4 Family Rider.

g \ f o (Seal) (Seal)
SEAMUS J. POWE*. -Bormower -Borrower
/\ (Seal) (Seal)
-Borower ~Banower
4 (Seal) (Seal)
-Bonwer -Bormower
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