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REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAIN A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE 1 GIEDIT AND WAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARED BY He el
* — iRl
THIS MORTGAGE is mace this 13 day of __Janvany : %
between the Mortgagor, Jane Rurke
= {hergin “‘Borrower"),
and the Martgages, Chicago Municipal Emplcyes Credit Union
Hlinois

a corporation organized and existing under the laws of
whose address is 180 North LaSalle Street, :d"i“lo- Chicagc. liinois 60601

{herein ‘‘Lender’").

WHEREAS, Borrower is indebted to Lender as described il this naragraph;

TO SECURE to Lender:

(1) The repayment ot all indebtedness due and to become due undar the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures mace Ly 3orrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herzin Gredit Agreement’'), Lender has agreed to make advances
to Borrower under the terms of the Gredit Agregment, which advancss-wilt be of a revelving nature and may be made, repaid,
and rernade from time te time. Borrower and Lender contemplate a series o advances to be secured by this Mortgage. The total
outstanding principal balance awing at any one ime under the Credit Agre >ment not including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection cosis which may be o\.:j'ng Q&m time to time upder the
Credit Agreement) shall not exceed 570 ppP 8600600 47 ( FTIKW- Thovean as ¢ w}ab

4 157000, 60 -y.That sum is referred to hergin as the

Maximum Principal Balance and referred to in the Credit Agreemend as i g_gredit Limit. Thiantire indebtedness under the Credit
'L

Agreement, if not sooner paid, is due and payable 7 years froin_he date of this Mortgage.
The payment of ali ather sums advanced in accordance herewith fo protect the security of this Mortgage, with finance charges

@)

thereon at a rate which may vary as described in the Credit Agreement.
{3)  The performance of the covenants and agreements of Borrower herein contained;
BORRQWER does hereby martgage, warrant, grant and convey to Lender the following described property ‘ouated in the County of

Coor oo State of lllinois:

LOT 25 IN BLOCK 3 IN JAMES H. CAMPBELL'S ADDITION TO CHICAGO, SAID ADDITION

BEING A SUBDIVISION OF THL NORTHWEST QUARTER (EXCEPT THE EAST 50 FEET THEREOF)
OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PIN: 10-14-101-025-0000

h
which has the address of 38 58 W. 55 p’ e
Chw}‘é.’m Ilinois [:f‘)z/ifg“‘z (herein “Property Address’);

EiL936 6B48LL

Property Tax ID No.: -
©CUNA MUTUAL INSURANCE SOCIETY, 4981, ALL RIGHTS RESERVED gax 333 m

oA R e ma e i i e




(0735544015 Page: 2 of 3

00095300 - .. .

Borrower, Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and
Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
Agreement. :

21.  Transter of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate payment
in tufl of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part ;
of the Property or any fights in the Property. |

If Lender exercises the option to accelerate, Lender shall give Borrower natice of acceleration in accordance with paragraph 12 ‘
hereof. The notice shall provide a period of not less than 30 days from the date of the natice within which Borrower may pay the sums declared
due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Barrower,
invoke any remedies permitted Dy paragraph 22 hereof. !

22.  Defaull, Termination and Accelsration; Remedies. Each ol the foliowing events shall constitute an event of defauit {**event L
of default”’} under this Mortgage: (1) Borrower commils fraud or makes a material misrepresentation in connection with this Morigage
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower’s action or inaction
atversely affects the Lender’s rights in the Property secured by this Mortgage. If an event of default occurs, then priar to exercising
any right or remedy provided for in this Mortgage and prior to acceleralion, Lender shall give notice 1o Borrawer as provided in paragraph :
12 hereof specitviug; (1) the event of detault; (2) the action required to cure such event of default; (3) a date, not less than 10 days from '
the date the notice > malled 1o Borrower, by which such event of default must be cured; and (4) that failure to cure such event of default
on or before the dz%e sz=cified In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceading, and sale of ‘o~ Properly. The notlce shall further inform Borrower of the right to reinstate after acceleration and the right
10 assert in the foreclosire sraceeding the nonexistence of an event of default or any other defense of Borrower to acceleration and
foreclosure. If the event of (ef2ult is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this ‘aos*qage to be immediately due and payable without further demand and may foreclose this Morigage
by judicial proceeding. Lender skall be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attomey’s fees and cz5is of documentary evidence, abstracts and title reports.

23, Borrower's Right to Reinstc(e. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower’s
defautt, Borrower shall have the right to havs any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o
entry of a judgment enforcing this Mortgage if:4a) Corrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; ‘hi Berrower cures all events of default, (c} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided
in paragraph 22 herect, including, but not limited to, rea;on 1b'2 attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's insiest in the Property and Borrower's obligation 1o pay the sums secured by this
Monlgage shall continue unimpaired, Upon such payment anu cure uy Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as if no acceleraticn had occurred.

24. Assignment of Rents; Appointment of Receiver, As arawional security hereunder, borrower hereby assigns ta iender the rents
of the property, provided that borrower shall, prior to acceleration unier paragraph 22 heseof or abandonment of the property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment af4ns mroperty, lender shal be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the property and tc cullect the rents of the property including those past due. All
rents collected by the receiver shall be applied first to payment of the costs of inanagerant of the property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorr eys fues, and then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents actually received.

25, Ralease. This Mortgage secures a revolving line of credit and advances ma, L% made, repaid, and remade from time to time,
under the terms of the Gredit Agreement. Lender shall discharge this Mortgage when Sorrowe: h2s (1) paid all sums secured by this Mortgage
and (2) has requested (a) that the line of credit be canceled of (b) that the line of credit be rediced below the amount for which a security
interest in real property may be required by Lender. Lender shall release this Mortgage without charge to Borrower.

REGUEST FOR NOTICE OF DEFAULT AND FORECLOSUIE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wiin x b2 which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of ary defauft undr the superior encumbrance
and of any sale or other foreclosure actiqn.

S WHEBERIIOWEr has executed this M .
AL SERL 2 ..
DENIKEN . !

—Bofrower

g!,‘_ —Borrowet
: ‘ County ss:
MKMM? aNo Public in and for said county and state, do hereby certify that
' Jane  Mare che

personally known to me to be the same person(s) whose name(s) subscﬁped to the
foregoing instrument, appeared before me this day in person, and acknowledged that 5 he signed and

deliverad the said instrument as a free voluntary act, for the uses and purposes therein set forth.
13 , Lo

Givan under my hand and official seal, this

My Commission expires:
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