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MOATGAGE

MAXIMUM LIEN. At no time shall the principal amwonrt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Msrtaage, exceed $854,567.14.

THIS MORTGAGE dated December 12, 2007, is made and executaed between Michael A. McCauley, a single
person (referred to below as "Grantor") and Oak Bank, whose address is 1000 N. Rush Street, Chicago, IL
60611 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real proper.y, ‘together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock’ inutilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiiie ‘without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cuek County, State of
lllinois:

LOT 9 IN BLOCK 1 IN OSBURN AND SKILLMAN'S SUBDIVISION OF THE SOUTH 12 172 ACRES OF LOT N ,
9 IN THE ASSESSORS DIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. o
§09 Cnevadin
The Real Property or its address is commonly known as 735 Seward, Evanston, [L 60602. The Real
Property tax identification number is 11-19-320-009-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Propeny.-or any interest in the Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, :itie or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary, whether py cutright sale, deed, installment sale cantract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any-ard trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. kicwever, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (aiic"in al' events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer s¢rvice charges levied against or on account of the Property, and
shall pay when due all claims for work done on or far services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreec t4.in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right \o'Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax; assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in-ine Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing,”sccure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporaie surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the fien plus any ¢csts and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. * In any contest, Grantor shail

defend itself and Lender and shall satisfy any adverse judgment before enforcerrent against the Property.

Grantor shall name Lender as an additional obligee under any surety bond tuinishzd in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence oi-nayment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, cr any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard



0735849014 Page: 4 of 12

UNOFFICIAL COPY

o} pasnbas S JojUBID Sunowe Aue anp usym Aed Jo abreyosip 0} 8|y SJOJUBIE) O} PajW tou Ing Buipnou!
‘g1U8LIN20Q paleley Aue Jo abebuopy syl jo uotsinold Aue yym Aidwod 0] s|iey J0jueI JI IO Aladoud 8yl ui jsaseiul
$,Japua 1094e Al[BUSiEW PINOM JBU} PBOUBLILLIOD S Buipaasoid Jo uolde Aue §| "SIHNLIANIAX3 S.HIAANIT

"MO|ag paqLIosep se Jinejsd
JO JUBAT U J0 80U81iN300 o) uodn ssaupelgepu| syl U0 SJUNCWE Yons Aidde pue meipyim o paziopne Agaisy
${ JOPUST PUB ‘SSBUPSBIGBPU| By} 8Indas J8yLinj 0} peBpaid Agelay ale JUN0JJE 8AIBS8I 8U} Ul SIUNOWE ||y "JepuaT
Aq peiinbe) se adusiayip 8yl Aed |eys Joel) ‘safieyd Jaylo PUB SIUBWSSaSSE ‘swniwisid 9oueINSUl ‘Saxel
yons Aed o} ualolnsul ag o} aA0id (eys pied pue pajewINSS 0S JUNOWE SYL || ‘me| s|qeodde Aq 1os suoneywy Aue 01
welgng "WUN0)OE BAISSS) 8U) 01 108USal UIM 0D O} JWO JO 0P Aew p BuipAue Joy Ajiger] Aue Indul J0U jleys 1epus
pue ‘sesodind YoNs 10} SBIUOW JBYI0 SIUBARE 0} Japuan Buinbas se panisuod aq [eys ebebuoy ay; ur BuyioN
1 Buiked s10jaq way Aue jo AoeINOOE 10 Aypiyea ay; sulLLBdp 01 pasnbal aq JOU IfBYS JOpUT pUe ‘Swal yons
Aed 0} wunosor.(3bha|d 10) anlasal 8yl uodn meip Ol 4B By BARY |[BYS Japus] "sableyd 19yjo PUe ‘SjuslSsasse
‘swiniwesd 2oUBINSUl ‘SOXE) PBIBWINSS JO uelwAed ay) aindes o) Jepua yum Junodoe sbuiaes Buueeg-isaseii
ue abpaid Aew 'Jununoe Basesas yons Bulysiqelse jo nay Ul yoers ‘Auadosd epuspisal paidnido-1AUMO
Ajwey-aibuis e uo ofebrow e jo Bunuelf Ul yim UORIBLUOD Ul pANIBXS S| afeBuop sy ji yey) paplaold ‘ispus’
YIM JUNODOB BAISSA) 8611-133191Ul UB Ul PBlIRD 84 |[eys sjuswAed yons jfy “iopus J0 PUBLLSD UD BJUBISHIP Ayl
Aed jeys Jouesn ‘safiieyd Jaki0 PUE SjUBLISSISSE ‘snjweid sourINsSul ‘saxe} yons Aed o} Jusiaiynsul aq 0} anoid
Ileys pred pue porewNise os Jursdle sy § “Auadoid ay) isuieBe sniooe Aew yolym sabieyo JaLjo pue SjuslUssasse
e 10 areys ejel-0id Ajlpuow e Avd Januny jeys Jojuels ‘Juanbuijep swWodsq sLwniweid soueNsUl PUE Saxel 8l
a1ep 8y} 0} Joud yluow dUo SWNiWs:d 9LEBINSUI PUB $8XEe) s Jeak yoea Jo JewAed sy} Joj spunj Jusiyns spiacid
0] S 08 ‘JapuaT AQ PAIBLUNSS SB ‘SWNIW3Id YIURINSUI PUB SOXE] 8]E]$8 [BOI [RNUUE 3U} JO 21/| O} jugjeainba junowe
LB JUN0DOE AI9S31 JBY) OJU1 Ajyluow Aed jeus pue 1apusT Aq JUeldiyns 8q 0} pawiasp Junowre yons W spaado.d

SLEO| 9} WOJj pauUelal 8g 0] JUN0dJ. BAI8Sal ¥ YBIGRISS O} saaibe Jojuei) "SIAHASIH FIDONVHNSNI ANY XVL

‘Jeadde Aew s18a18)Ul S J0JUBIL)
se Jojuein) 0 pied ag (feys speaooid yons ‘ssaupsiqapul ey Jo {inj ul wawiied Jaye spaasoid Aue spjoy Jepus
1| "ssaupejgepu| @y} jo doueleq [ediould ey 0} paydde ©q reys ‘Aue Jl ‘Jepulewsl 8y} pUe 1seisiul peniose Aed
0} uay ‘aBeBlro sl Jepun sepua 0} Bumo Junowe Aue/aed o] 1sh) pesn aq |leys Auadold 8yl Jo uojelolsal
J0 liedaJ a4 0] PAIILUWIOD 10U SBY JapuaT Yoiym pue Jdiadsr 1iau; 1sye sAep Q8| UIYIM pasingsip Uaaq Jou 8AeY
yoym spesooid Auy -aBeBuop SIU} Jepun JNeap ul Jou St 10jUe9 i LOWRI0ISE. 10 Jledal jo 1505 8|0BUOSES.
ay; o} spesotoid 8yl WOl Jojuels) 8sinquisl o fed ‘amnypuedxa. uons jo jooid Aoioesies uodn ‘leys
japusT "1epuaT 0} AlojoRjSiies Jouuew B Ul sjuawanoldw) pafonss) 1o nabewep sy} soede) Jo dredad |jeys
JojUBIS) ‘Neda) pue uoNeI0}sal o] SPeedosd au Aldde 0] S109|9 1BpusT J| ““uadolg 8y} Jo Jiedal pue LoIBIoISaI
auy Jo ‘Auedold auy Bunosye uel Aue jo juswAed ‘sseupaigepu] a8yl o uoyuNpal eyl o) spesooad ey Adde
pue @oueINSU| Aue jo speadcid Buy UIEJSS PUE BAIBIBI "UONDSId S8pudT 1B ‘Anw‘iepua ‘padiedw st Ajnoss
s Japua 10U Jo BylBYM Alfensed ays jo shep (G1) U@y} UM 0S Op 0] S|Ie} JOJVE:L) JI SSOj JO jo0.d axew Aew

sepus Auadoid ayy ol efewep Jo sso| Aue Jo Jepuan] Amnou Apdwosd (leys JoluRID *SPawen04d JO uoneanddy

ueQ|
aU} JO e} 8y} JOj BOUBINSUI UONS UIBJUIBW O] PUB "18pusT] Aq pannbal esmiaylo se 10 ‘Uzifoid soueInsu
00| JBUOEN BU1 Japun 185 S)w Adljod Wnwixew ayy 03 dn ‘ueoj ay) Buunass Apadoid aupunsus) Joud Aue
pur uRO| AU} JO 9ouBlEq [edibuld predun [N} 8y} Jo} ‘Bjge|leA. Ji ‘80UBINSU| POO|4 [BI9P3S UBIUEW pUb ueigo
0} sealbe Jojurin) ‘esse piezey pooj [eroads e se Aouaby wawabeuepy Aousblaw3 |eiepad 8yl jO 10108110
ay) Aq pajeublisep ease ue ul pajeao| 8q Aladold [Bay eyl pInoys -uosiad Jeyio Aue Jo JOURIY [0 jINBjep
10 UOISSIWO ‘JoB Aue Ag Aem Aue ui pauieduli 8q JOU |Im 1BpUsT JO JOAB) Ul abelanod 1ey; Bupiaocid Juswesiopud
e epn(oul [eys osfe Aanod soueinsul yoe aotou yons aalb o3 ainjie} 10} ANjiqe] s Jainsul 8y} JO JBUle|osip
Aue BujuEIuoD JOU PUB JBpUST Ol 010U Uanlim Joud sAep (pg) AHIG) jO WinWILIW B INOYIM paysiuiliip 1o
pa||oued aq 10u [Im abeisaoo feu) uoneindis e Bulureluod J8INSUl YIBS WOl abeiaA0D JO SIBDINLISS JBPUST O]
JOAIIBP |[BUS JOJUBID) “Japuan 0} sjgeidadoe Ajgeuoseal aq Aew SB LWIO Lons W pue sauedwod aaurINsuUy 4onNs
AQ ushium aq ||eys se1olod -alinbas Aew Jepuan se souRINSU J8|loq pue uondn.iayu ssauisnq ‘prezey o} paywiy|
10U 30 BUIpNou; ‘8ouBINSUl 18YI0 YoNS UlBIUIBL |leys Jojuels) ‘Alleuciippy "sa101j0d asueinsul Ajigey yons
Ut SpaINsSUI [euoiippe Se paweu Buleq Jspus Yiim 1sanbal Aew JepusT Se sjunowe abe aA0d YINS Ul douRINSUl
Auiigen [esoush eaisuaysidwied UlBJUIBW pUB 8ind0id OS(e [feys JOJUBID "JapUST JO JOARS Ul BSNED oabefuow

¥ abed (panunuon) J0ZE :ON ueoT
JOVOLHON



0735849014 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 3207 (Continued) Page 5

discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shaii not be
obligated to} take any action that Lender deems appropriate, including but not limited to discharging or paying all

taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by

Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and ciear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title repurt; or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Gran:ar has the full right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may He the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be (eprusented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered) to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property-arid Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmenial authorities.

Survival of Representations and Warranties. All representations, wwarranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Wangage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebted:iess shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings aré a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticii 27 obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled ¢ narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granterwill deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by L.ender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Parsonal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shali continue to be effective
or shall be reinstziod, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreerent evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extant as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment; degras, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each.cf the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails ia.razke any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other paynienit necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with-o:"to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obiigation, covenant or condition contained in any other ugreement between Lender and Grantor.

False Statements. Any warranty, representation or st2iement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Doctriesits is false or misleading in any material respect,
either now or at the time made or furnished or becomes false ¢/ riisleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Reiated Sacuments ceases to be in full force and
effect (including failure of any collateral document to create a valid ar.d periected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any typaof crediter workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or agaisist Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procsedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnisnment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Granter under the terms of any other agreement between Grantor
and Lender that is not remadied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protaction of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy pioceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated.post-judgment collection services, the cost of searching records, obtaining title reports
(including forecloire-reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicacla’taw. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES. Any notice requirzd o be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be Jiven in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otheiwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in‘the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown riearithe beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority-cver this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may CHange its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that tho-purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender infosined at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than cne Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docur rits, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. 'No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the paity or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's rasidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received fron he Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operaiicn of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oiily end are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.
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MORTGAGE
Loan No: 3207 (Continued) Page 11

Improvements. The word "Improvemnents” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substilutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Qak Bank, its successors and assigns.
Mortgage. Tiiaviord "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated December 12, 2007, in the original principal
amount of $637,50%.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolications of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.000%. Paymieniz on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $4,241.30 each and one irregular last payment estimated at $604,330.44. Grantor's
first payment is due February 1, 2098, and all subsequent payments are due on the same day of each month
after that. Grantor’s final payment il be due on January 1, 2013, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. The maturity date of this Mortgage is January 1,
2013.

Personal Property. The words "Personal Pioreriy” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions tc, all' replacements of, and all substitutions for, any of such
property; and together with all proceeds (including wiinout limitation all insurance proceeds and refunds of
premiums} from any sale or other disposition of the Properly.

Property. The word "Property" means collectively the Real Praparty and the Personal Property.

Real Property. The words "Real Property" mean the real property, intcrests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents® mean all proniissery notes, credit agreements, |oan
agreements, environmental agreements, guaranties, security agreements, mertgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docuinerits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, isstics royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

/
X ///// 4. f/‘/

Michael A. McCauley

GRANTOR:
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