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DEFINITIONS

Words used i multiple sections of this documeriare defined below and other words are defined in

' Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc

also provided in Section 16,

.

togcther with all Riders to this document.

(B) "Borrower"is Heather A Payne and Nicholas J. $..Pavne, wife and husband,
as joint tenants

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"1s Washington Mutual Bank

Lenderisa federal association
organized and existing under the laws of The United States of America
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Lender's address is 2273 N. Green Valley Parkway, Suite 14 , Henderson, NV
89014

Lender s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 6, 2007

The Note states that Borrower owes Lender Two Hundred Twenty Five Thousand Two
Hundred Twenty Six and No/100 Dollars
(US. § 225,226.00 ) plus interest. Borrower has promised to pay this debt in regular Perioic
Payments and to pay the debt in full not later than January 1, 2038

(E) "Property" means the property that is described below under the heading "Transn_r of Rights in the
Propert "

(F) "L san" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiae Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis" neans all Riders to this Security Instrument that are executed by Bormower. The followmg
Riders arc to Kc oxccuted by Borrower [check box as applicablc]:

[x] Adjustable Race/Rider [x] Condominium Rider ] Second Home Rider
Balloon Rider 1 Planned Unit Development Rider 1-4 Family Rider
VA Rider | —{ Biwcckly Payment Rider Other(s) [specity]

(H) "Applicable Law" means all coptolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and scdérs (that have the cffect of law) as well as all applicablc final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ani As essments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Pronerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transic:’ wifunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initatsa through an electronic terminal, tclephonic
‘instrument, computer, or magnetic tape so as to order, instrurt-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,/pout-of-sale transfers, automated tciler
machine transactions, transfers initiated by telephome, wire tiensfirs, and automated clearinghoase
transfers.

(K) "Escrow Items” means those items that are desenbed in Section 3.

(L) "Miscellaneous Preceeds” means any compcnsation, scttlement, award bt d2magces, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all ¢r any part of the
Property; (iii) conveyance i lieu of condemnation; or (iv) mistepresentations of, or-winiisions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurancc protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the
Note, plus (1) any amounts under Scction 3 of this Sccurity Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and tts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" rcfers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan" cven if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
!!: E" 1 ‘e 0757100680
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Sceurity Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Sceurity Instrument scoures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Couniy [Type of Recording Jurisdicton]
of Covk [Name of Recording Jurisdiction]:

See legal ‘Usscription attached hereto and made a part hereof

Parcel 1D Number: 17223071101001 which currently has the address. of
120 E Cullerton Avenue 101 |Street]
Chicago [City}s Nunois 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
tasemnents, appurtenances, and fixtures now or hereaftcr & part of the property.~All renlaccments and
additions shall also be covered by this Sccurity Tnstrument. All of the foregoing is refered 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby convevedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxceyt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniftrm
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering 1cal
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant  and dgree as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments duc under the Note and this Security Instrument shall be made in U8,

;SH: —~ 0757100680
Initiaksh 3 N\BS
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returncd to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured hy
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |5.
Lender may retun any payment or partial payment if the payment or partial payments are insufficieni to
bring tiiz Loan current, Lender nay accept any payment or partial payment insufficient to bring the Loan
curtent,“without waiver of any rights hereunder or prejudice to it rights to refuse such payment or partial
paymends aothe tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1¥'eich Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Berrower docs not do so within a reasonable peniod of time, Lender shall either apply
such funds or return tieri to Borrower, If not applicd earlier, such finds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fatrve against Lender shall relicve Borrower from making payments duc under
the Note and this Security {nstiumernz-or performing the covenants and agreements sceured by this Security
Instrument,

2. Application of Payments o’ Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lendcet shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due unde/ he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perjodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instrument, and

* then to reduce the principal balance of the Note,

[f Lender receives a payment from Borrower for a-dsiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav (= applied to the delinquent payment and
the late charge. It more than one Periodic Payment is outstanding Jender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, and to 4he txtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applid to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges dic. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Procecds tz. principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerivof arounts due
for: (u) taxcs and assessments and other items which can attain priority over this Security Instriment 25 a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if arys (c)
premiums for any and all insurance required by Lender ender Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lisy of the payment of Mortguge
Insurance premiums in accordance with the provisions of Scction 10, These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Hem, Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Eserow ltems unless Lender waives
Borrower's obligation to pay the TFunds for any or all Lscrow Items, Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when\and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount dye for an Escrow Mem, Lender may cxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such axaunts, that are then required under this Section 3.

Liiider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Csiziics of expenditures of future Escrow Items or otherwise in accordanee with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniily (including Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Balk f <uder shall apply thc Funds to pay the Escrow ltems no later than the timg
specified under RESPA. Lendér sh-2-not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such « charge. Uniess an agreement is made in writing
or Applicable Law requires interest to be oail ~n the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Borrgvver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] give to/Borrower, without charge, an annual accounting of the

Funds as required by RESPA,

If therc is a surplus of Funds held in eserow, “us actined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAS T7there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiicd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’e with RESPA, but in no more than 12
monthiy payments. If there is a deficicncy of Funds held in cscrow, as det'ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendey the amount necessary to muke
up the deficiency in accordance with RESPA, but in no more than 12 montaly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, ond impositions
attributable to the Property which can attain priority over this Sceurity Instrument, lcassholc payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessmenis i1 any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in/Gsction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument aless
Borrower: () agrees in writing to the payment of the obligation secured by the fien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good fiith
by, or defends against enforcement of the licn in, legal procecdings which in Lender's opinion operatc to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proccedings
are concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a real estafe tax verification and/or
reporting service nsed by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and uny
other hazards wcluding, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendcr's
nghe to-disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Beriower to pay, in conngction with this Loan, cither: (a) a one-time charge for flood zone
determinaticit “oortification and tracking services; or (b) # one-time charge for flood zone determination
and certificabion sirvices and subscquent charges cach time Temappings or similar changes occur which
reasonably mighi-aficet such determination or certification. Borrower shall also be responsible for the
payment of any fecsimposed by the Federal Emergency Management Agency i connection with the
review of any flood zete determination resulting from an objection by Borrower.

If Borrower fails to rhaintrin any of the coverages described above, Lender may obtain insurance
coverage, at Lerder's option ‘and Derrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griate. or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any”ambunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sacurity lnstrument, These amounts shall bear mterest
- at the Note rate from the date of disbursement and shieli Ue payable. with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals 0F Such policies shall be subject to Lendor's
right to disapprove such policies, shall include a standard mor tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenger 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no| ttaerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r ot ierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be applicd to restoration or repair of the Property, if the restoration Or repair is cconomically fogsihic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Dl o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs’ the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a singlc payment or in a series
of progress payments as the work is completed, Unless an agrecment is made in writing or Applicable I aw
Tequires interest (o be paid on such insurance proceeds, Lender shall not e required to pay Borrower any
mterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sumg sccured by this Security Instrument, whether or not then due, with

W }\YSS 0757100680
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the excess, if any, paid to Borower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle 4 claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, ind
(b) any other of Bormower's rights (other than the right to any refund of unearned premiums paid by
Borroveer) under all insurance policies covering the Property. insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay aznonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceearancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence within £9 days aficr the execution of this Sceurity Instrument and shall continue to occupy the
Property as Bortawer's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisi are beyond Borrower's control,

7. Preservation, Maiateszuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dstcriorate or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from drteriorating or decreasing in value due to its condition. Unless i- is
determined pursuant to Section 5 that ropal’ er restoration is not ceonormically feasibie, Borrower shall
promptly tepair the Property if damaged <s—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witn camage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such

- purposcs. Lender may disburse proceeds for the Tcpaiss.~od restoration in a single payment or in a serics of

progress payments as the work is completed. If the insyrarice or condemnation proceeds arc not sufficicnt
to repair or restore the Property, Borrower is not relieved of d7ower's obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and irspcetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis_on4ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaylt it, duriag the Loan application
process, Borrower or any persons or cntitics acting at the dircction of Bofrower or with Borrowcr's
knowledge or consent gave materially false, misleading, or inaccurate information r statements to Lender
{or failed to provide Lender with material information) in connection with the Loan, Materijal
representations include, but are not limited to, Tepresentations conceming Borrower's wsCuparsy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (£) Yiere
15 @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to caforce laws or
tegulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the vaiue of the Property, and sccuring and/or repairmg
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

|nitia|s';wm/\5 0757100680
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities temed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py 7t this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 1T Porrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mar'gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail j=ythe premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insarares coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated paymcnts
toward the premiums /s Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantiz lly
equivalent to the cost to Beitawer of the Morigage Insurance previously in effect, from an alternate
mortgage msurer sclected by Lerdcr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in ¢ffect. Lender will accept, use and retain these
payments as a non-refundable loss rese ve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha? *hc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings oir-such loss reserve, Lender can no fonger require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mestgage Insurance. If Lender required Morignge
Insurance as a condition of making the Loan and Borrowe, vas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borroveer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/'refundable loss reserve, until Lender's
requirgment for Mortgage Insurance ends in accordance with any writ/en & greement between Borrower and
Lender providing for such termination or until termination is requirec hy 2pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedan the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the vote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not g party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from t.me o time, and may
enter inte agreements with other parties that sharc or modify their risk, or reduce losscs, The e agreemes nts
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy for partics) to
these agreements. These agreements may require the mortgage insurer to make payments using zav source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgige
[nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arran gement is often termed "captive reinsyrance.” F urther:

(a) Ary such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

JM\E 0757100680
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are herchby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceods
until‘_eyder has had an opportunity to tspect such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
TEPAIrs ‘apd iestoration in a single disbursement or in a series of progress payments as the work is
compicted.Uriiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus-r5oseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misectlincous Procceds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then du’,with the excess, if any, paid to Borrower. Such Miscellaneoys Proceeds shalt be
applied in the order provided for in Section 2.

In the cvent of 3 towa! tuwing, destruction, or loss in vahue of the Property, the Miscellancous
Proceeds shall be applied to the spassecured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrowsr,

[n the event of a partial taking, destouction, or loss in value of the Property in which the fair market
value of the Property immediately berors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secyjes by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the totai smount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged Oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 valve, Any balance shall he paid to Borrowar.

In the event of a partial taking, destruction, or loss in vabic of the Property in which the fair market
value of the Property immediately before the partial taking, Cesavetion, or loss in value is less than the
amount of the sums sceured immediately hefore the partial taking, cstruction, or loss in value, unilcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due

Borrower fails to respond to Lender within 30 days after the date the notice is gven;-Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of.the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has o =izaiof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begri that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of{zader's
interest in the Property or tights under this Security Instrument. Borrower can cure such a default and. if

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

mf 0757160680
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to Borrower or any Successor in Interest of Borrower shall not operate to rclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise mocify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-sigrs_this Security Instrument but does not cxeente the Note (a "co-signer"): (a) is co-signing this
Secw ity Instrument ouly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iiits Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; #nd () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's colseit,

Subject to “the” provisions of Section I8, any Successor in Interest of Borrower who assemes
Borrower's obligatiors vinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right. and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and tiahility under this Sceurity Instrument unless Lender agrees to such releasc in
writing. The covenants ang pereements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors ; nd assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purposc o€ rotecting Lender's intercst in the Property and rights under this
Security [nstrument, including, but not Lmiced to, attormeys’ fees, property inspection and valuation fres.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 43 a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrzment or by Applicable Law.

If the Loan is subject to a law which sets maximitm |oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coitacted in connection with the Loan cxceed the
permitted limits, then; (1) any such loan charge shall be rodveed by the amount necessary to reduce the
charge to the permitted Iimit; and (b) any sums already collect<d ‘rom Borrower which exceeded permitted

limits will be refunded to Borrower, Lender may choose to mike thi- refund by reducing the principal

owed under the Note or by making a direct payment to Borrowe!. If'a.refund reduces principal, the
reduction will be treated as 3 partial prepayment without any prepayinent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptarceof any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Bo:rov/cr might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thy Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument snall\be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered <o Borrowir's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to'al’ RBorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proaintly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrewcr's
change of address, then Borrower shall only Teport a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicablc
Law, the Applicable Taw requircment will satisfy the corresponding requirement under this Sceurity
Instrurment,

! M” 0757100680
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16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of

given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclhrde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include. the plural and viee versa; and (c) the word "may" gives sole discretion without any obligation to
take 4ny hetion,

17. Zoarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction L8,
"Interest in the | roperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benelic/al interests transferred i 4 bond for deed, contract for deed, instaltment sales contract or
escrow agreemeny; the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-und a beneficial interest in Borrower is sold or transferred) without ender's prior
written consent, Lender may ‘equire immediate payment in full of all sums secured by this Security
Instrument. However, this opten shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exerciscs this optiva;. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayvs f2om the date the notice is given in accordance with Section 15
within which Borower must pay all sums sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pinod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demyad ¢n Borrower.

19. Borrewer's Right to Reinstate After-Aecoleration. If Bomower mects certaim conditions,
Borrower shall have the right to have enforcement of pis Security Tnstrument discontinued at any time
prior to the earlicst of: (2) five days before sale of the Prorerty pursuant to Section 22 of this Secuiity
Instrument; (b) such other period as Applicable Law might speci‘y for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Secuan Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc grdcr this Sceurity Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of any other (:oveiants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but wiot (rited to, reasonable attomeys’
fees, property inspection and valyation fees, and other fees meurred for the purnose of protecting Lendor's
interest in the Property and rights under this Security Instrument; and (d) takés sach action as Lender may
Teasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Bomower's obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Rorrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected = yruender: (a)
cash; (b) moncy order; {c) certified check, bank check, treasurcer's cheek or cashier's checky provaded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrureraality or
eutity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinerd ond
obligations secured hereby shall remain tully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold onc or morc times without prior notice to
Borrower. A sale might resvlt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to whichk payments should be made and any other information RESPA
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requires in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
othe” paty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will Lesdeemed to be reasonable for purposes of this paragraph. The notice of acceleration :nd
opportunity‘te-iie given to Borrower Pursuant to Scction 22 and the notice of acccleration given to
Borrower pursuaii 4 Section 18 shali be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlis/Section 20,

21. Hazardous Substaices. As used in this Scction 21: (a) "Hazardous Substances” are thase
substances defined as toxic o: biazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kecosene, other flammable or toxic petroleum products, toxic pesticiics
and herbicides, volatile solvents, materidis containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federai izws)and laws of the Jurisdiction where the Property is located (hat
relate to health, safety or environmental predsetion: (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, eenfidbutc to, or otherwise trigger an Cnvironmental
Cleanup.

Borrower shall not cause or permit the presence, usg, aisposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0r/07 in the Property. Bormower shall not Jo,

“nor allow anyonce else to do, anything affecting the Property 4y what is-in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) which, du to ths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuC &t the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properry of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to norm:l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢or sumer products).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim| der and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frorerss and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (o any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthy e of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas¢ of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ol NESP 0757100680
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may” reguire immediate payment in full of all sums secured by this Security Instrument
witheut furchec “emand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled o <oilzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirsit/d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pa martof all sums sceured by this Sceurity Instrument, Lender shail releasc this
Sccurity Instrument. Borrower shal! Py any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, ‘hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under aprlicable Law,

24. Waiver of Homestead. In accordance with [linois law, the Botrower hereby releases and waives
all ights under and by virtue of the Iltinois homesicad =xemption laws,

25. Placement of Collateral Protection Insuraice “Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but med
not, protect Borrower's interests. The coverage that Lender urchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in comviection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and 1ender's agreement. If Lender purchascs
msurance for the collateral, Borrower will be responstble for the costs of that vamance, including interest
and any other charges Lender may imposc in connection with the placement of theinsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirince may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mdre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SiGNING BELOW, Bormrower dccepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses; Q
}5 M \ g Si al)
Nicholas J.S. Payne -Barrower
u{ (Scal)
ea er A Payne /\\}'\ -Borrower
- - (Scal)
-Jdorrovar -Borrower
{Seal) ¥ (Seal)
-Borrower -Borrower
(Scal) . (Seal)
-Borrower -Borrower
0757100680
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STATE OF ILLINOIS, ey i N (Oﬁ)( County ss:
I, U»’L' flpt 5 ;{\ 1-[ ¢ » & Notary Public in and for said county and
state do hereby ccrﬁfy—{ﬁat NicHolas J.S. Payne, Heather A Payne

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstumicor as hissher/their free and voluntary act, for the uses and purposes therein set forth, Zw

, .

Givea vader my hand and official seal, this 6)’.&{,‘\ day of Dﬂ 8 e

P !
~ [ o [ . }
My Cemmission CXTUeS g TR T ( 0 |
MRS j
: Y LN -
A — —

Notary Public

“OFFICIAL SEAL”

VANESSA R. HOPE

Notary Public, State of lhinois
My Commission Expires 04/03/10

[
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Property Address 120 E CULLERTON ST Loan# 0757100680

CHICAGOQ, IL 606161482 Order# 1512352-2
Name Nicholas Payne

Exhibit A

Legal Description

All that certain Condominium situate in the County of Cook, and State of lllinois, being known
and designated as follows:

Unit 101 and P<14 in Bank Note Condominium, as delineated on the Survey of certain Lots or
parts, thereof 1 .. Haven's Subdivision, being a Subdivision located in Section 22, Township 39
North, Range 14, Fas! of the Third Principal Meridian, which Survey is attached as Exhibit "A"
to the Declaration of Condominium ownership recorded December 6, 1999 as Document
09135093, in Cook County, Minois, together with an undivided percentage interest in the
Common Elements appurtenaitt (o said Unit, as set forth in said Declaration as amended from
time to time.

Tax ID#: 17-22-307-110-1001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this §th day of December, 2007 ,
and is"incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of ‘ITuse. or Security Deed (the “Security Instrument”) of the same date given by the
undersignzc, (the "Borrower") to secure Borrower's Note to  Washington Mutual Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
120 E Cullerton-avenne 101, Chicago, IL 60616

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Bank Note Place

[Name ¢ Condominium Project]
{the "Condominium Project”). If the owne's zssociation or other entity which acts for the
Condominium Project (the "Owners Associatien”;~ holds title to property for the benefit or use
of its members or shareholders, the Property alsd includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of RarrGwer's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations. Borrower shall perform all*of Lorrower's obligations under
the Condominium Project's Constituent Documents. The "Constity ent Documents" are the: (i)
Declaration or any other document which Creates the Condominium Piniect; (ii) by-laws; {iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Association maintains, (with' a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiumi rroiect which
is satisfactory to Lender and which provides insurance coverage in the amounty fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
‘extended coverage," and any other hazards, including, but not limited to, earthguakes cng
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0757100680

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for prope ty
insurance on the Praperty; and (i) Borrower's obligation under Section 5 to maintain prope-ty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverzge is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ecan change during the term of the
loan.

Borrower- shall give Lender prompt notice of any lapse in required property insurance
coverage picvidzd by the master or blankat policy.

In the eveni &f a distribution of property insurance proceeds in lieu of restoration or
repair following aloss to the Property, whether to the unit or to common elements, zny
proceeds payable to/Borrower are hereby assigned and shall be paid to Lender for applicatian
to the sums secured by (he Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurai'ce. 3orrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o ‘.ender.

D. Condemnation. The proceeds” ui any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property, whether of toe 1mit or of the common elements, or for ehy

- Conveyance in lieu of condemnation, are hereby.assigned and shall be paid to Lender. Sich

proceeds shall be applied by Lender to the suins’ cecured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shalf not, excurt after notice to Lender and wth
Lender's prior written consent, either partition or subdivide tra Froperty or consent to: (i) the
abandonment or termination of the Condominium  Projec, except for abandonment or
termination required by law in the case of substantial destruction ™ fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} azv_amendment to eny
provision of the Constituent Documents if the provision is for the exp ess-benefit of Lender:
(i} termination of professional Mmanagement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rencaring the putlic
liability insurance coverage maintained by the Owners Association unacceptable to-ierdes;,

F. Remedies. If Borrower daes not pay condominium dues and assessments ‘wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi _F _<hall

Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

0757100680
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
\4 Kﬁ @ A0
J\Qf’_:\‘ \g O g )A’Hkm&\\ﬂko}

A (Seal)

Nicholae 7.5, Payne \ -Borrower Heather A Payne( Uﬂ)' -Borrower
S

—ae— . {Seal) {Seal)

-Borrower -Borrower

(Se2)) (Seal)

-Borrower -Borrower

(Seal) Y . {Seal)

-Borrower -Borrower

0757100680
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)

.S FIXED/ADJUSTABLE RATE RIDERis made this 6th day of December, 2007
» and is incorporated into and shall be deemed to amend and supplement the:
Mortgage,-Dzed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the uridessigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
‘Note") to  Washitgton Mutual Bank

("Lender") of the zziie date and covering the property described in the Security Instrument
and located at: 120 E Cullzrton Avenue 101, Chicago, IL 60616

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAHLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUA® RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tas sevenants and agreements made in the
Security Instrument, Borrower and Lender further covensit'and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes! ia.e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A)} Change Dates

The initial fixed interest rate | wilt pay will change to an adjustable inte’est’ rate on the
first day of January, 2013 » and the adjustable interest rate ) will pay may.shange
on that day every 12th month thereafter. The date on which my initial fixed iriteiest rate
changes to an adjustable interest rate, and each date on which my adjustable intecesr rate
could change, is called a "Change Date."

0757100680
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSsJ One-Year LIBOR- Single Family -
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate wil be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-Zenominated deposits in the London market ("LIBOR"), as published in The Wall Strest
Jouinal The most recent Index figure available as of the date 45 days before each Charge
Date isCallzd the "Current Index."

If the Yiriax is no longer available, the Note Holder will choose a new index that is based
upon comparabic-information. The Note Holder wili give me natice of this choice.

(C) Calculatioriof Changes

Before each Charge Date, the Note Holder will caiculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250_%)*c the Current Index. The Note Holder will then round the result
of this addition to the nearest ere-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiow,  this rounded amount wiil be my new interest rate untii the
next Change Date,

The Note Holder will then dewimine the amount of the monthly payment that would be
sufficient to repay the unpaid principal-that | am expected to owe at the Change Date in full
on the Maturity Date at My new interes! rate in Substantially equal payments. The resuit of
this calculation will be the new amount of my raomhly payiment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ihe first Change Date will not be greater than

11.125 % or less than 2.250 %. Thereafter, my adjustab e
interest rate will never be increased or decreased on ary, single Change Date by more than

two percentage points from the rate of interest | have keen paying for the preceding 12

months. My interest rate will never be grealer than 11.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Uale. | will pay the amount
of my new monthiy payment beginning on the first monthly payme:it <ate after the Charge
Date until the amount of my monthly payment changes again.

{F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in /ny\initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable intzrest rate
before the effective date of any change. The notice will include the amount of inv"monthly
payment, any information required by law to be given to me and also the title ana *elzphone
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shiall
read as follows:

0757100680
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
e intent of which is the transfer of title by Borrower at a future date to a
purchaser.

I*-all or any part of the Property or any Interest in the Property is sold or
trancfer.ed (or if Borrower is not a natural person and a beneficial interest in
Borrowsr is soid or transferred) without Lender's prior written consent, Lender may
require imriadiate payment in full of all sums secured by this Security Instrument.
However, this” ostion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law'.

Lender—exerrises this option, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this nariod, Lender may invoke any remedies permitted by
this Security Instrument withoy: frther notice or demand on Borrower.

2. When Borrower's initial fixed' in‘erast rate changes to an adjustable interest rate under
the terms stated in Section A above, 'Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then ceuseto be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall “e amended to read as follows:

Transfer of the Property or a Benefiia. Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those lLereficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tite by Brrower at a future date to a
purchaser.

If all or any part of the Property or any Interest \in the Property is sold or
transferred (or if Borrower is not a natural person and/z veneficial interest in
Borrower is sold or transferred) without Lender's prior writter,- cuisant, Lender may
require immediate payment in full of al| sums secured by this Scrurity Instrument,
However, this option shall not be exercised by Lender if such exercissis prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaiuate tre in‘ended
transferee as if a new loan were being made to the transferee: and (o) Lender
reasonably determines that Lender's security will not be impaired by tie/iman
assumption and that the risk of a breach of any covenant or agreement in’ fe
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption.” Lender also may require

obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

W W 0757100680
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which Borrower must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower,

oY SIGNING BELOW, Borrower accepts and agrees to the terms and covena

M :_% - XA (Seal)

nts contained

in this Fixed/Adjustabl Rider.
u’, if \&3
[{h\ﬂf}fﬂ\ (l%a

g {Seal)

Nicholas J.S. Puyue h -Borrower /Hea er A Payne -Borrower
(Seal) {Seal)

-Borrower -Borrower
e (Seal, ——— _____ (Seal)
-Borrower -Borrower

(Seal) ———— N (Seal)

-Borrower -Borrower
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