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DEFINITIONS

Words used in multiple sections of this dycrment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the r.s7ge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document,/whizh is dated  JUNE 13, 2007 , together
with all Riders to this docwnent.
(B) "Borrower'is UGO F. LANZI AND TATUM LANZI, HUSBAND AND WIFE

Botrower is the mortgagor under this Security Tnstrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MRS is a separate corporation that is acting
solely as a pominee for Lender and Lender's successors and assigns. MERS‘iethe mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, atid %2o-an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is CHICAGO BANCORP, INC.

Lenderisa CORPORATION orgamized
and existing under the laws of ILLINOIS ‘
Lendet's addressis 300 N. ELIZABETH ST. STE 3E, CHICAGO, ILLINCIS

60607

(E) '"Note" means the promissory note signed by Borrower and dated  JUNE 13, 2007 .
The Note states that Borrower owes Lender FOUR HUNDRED NINETY-THREE THOUSAND ONE
HUNDRED FIFTY-FIVE AND 00/100  Dollars (US.$ 493,155.00 } plus interest.
Rorrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2037 .

(F) "Property" means the property that is described below under the heading "Trapsfer of Rights in the Property. "
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

_to be executed by Borrower [check box as applicable]:

| | Adjustable Rate Kider I Planved Ui Developinent Rider
[} Balloon Rider 7] Biweekly Payment Rider

[] 1-4 Family Rider {] Second Home Rider

7} Condominium Rider 1 Other(s) [specify]

(I} "Applicaplo Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rwiesand orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrewer ot the Property by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, Or
magnetic tape so as to order, instruct, or avthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tronefers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearitigiiouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compens:tion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under e coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (i) condemnation or other taxingof all or any part of the Property; (iii) conveyance in
fieu of condemnation; ot (iv) misrepresentations of, or omissians s to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lendet 2 zainst the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due ot (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended irea time to time, or any additional or
successor legislation or regulation that governs the same subject matter. Ay used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed inregard to a "sederally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpese, Borrower doeshereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €FCITIS B00-649-1362
Form 3014 1/ Page 2 of 14 www.docmagic.com




3014 1nzin

(736003063 Page: 3 of 18

UNOFFICIAL COPY

SEE LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-27-109-001-0000, 17-27-109-005-0000, 17-27-109-019-0000

which currently has the address of 2323 §. WABASH AVE. UNIT 1
[Street]
CEICAGO , Tllinois 60616 ("Property Address"):
[City} 1Zip Code)

TOGETHER WITH.all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs A0w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nsaument. All of the foregoing is referred to in this Security Instrument as the "Property.- "
Borrower understands and agre’s iat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to ceimply with faw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, jncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borros i is tawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaliy the-title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornicorenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitate 4 uniform securic’ instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anaagree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymens Charges, and Late Charges. Botrower shall
pay when due the principal of, and interest on, the debt evidenced by the No‘z and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrum:e.t is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccuri'y Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cerutiad check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution witose depo sits are insured
by a federal agency, instramentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Not2 or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan corrent, without waiver of any nights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Tender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. - If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and anplied by T ender shall be applied in the following order of prioritv: (a) interest due under the Note;
() PLLICIPAL UUE ULOTT LHE INULE; (L) LIV QU uilavl Seetiudn . vk pay licie shiall Do applied Wi v [ESTTHE
Payment in the order in which it becanie due. Any remaining amounts shail be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex sts after the payment is applied to the full payment of one or more Periodic Paynients, such excess may
be applied toany late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i the Note.

Any appliatic. of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrov ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid-in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items wiich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymentsor ground rents on the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5; 4nd (3) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mur{gage [nsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ftems." Atenigination or at any time during the term of the Loan, Lender may require
that Commumnity Association Dues, Fees, an@ A7uessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shaki oromptly furnish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itenss l.ender may waive Borrower's obligation 1o pay to Lender
Funds for any or alt Bscrow ltems at any time. Any such‘waivar may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amsvis due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, ghail furaish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatior 1o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1 ghis Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lendernay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount.
Lender may revoke the waiver as to any o1 all Escrow Items at any time by a notice zivenin accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such arnous ts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 1equize under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrewer for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farivis 800-649-1362
Form 3014 1/01 Page 4 of 14 www.docmagic.com




113014 mzim

(736003083 Page: 3 of 18

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held 1n escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
[ ender shall notife Barrower as required by RESPA and Borrower shail pav to Lender the amount necessary to make
UpP LI SUOTTAZE T BCCOTIILE Wil KO A, UL L B0 Wi didad L2 10l pay iuclis. 11tk 1 g deliciclicy Ui
Funds held in escrow, as defined under RESPA.. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ot all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Propeiiy ‘vhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if 7ay. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items. Borrower shail pay them in the manner provided in Section 3.

Borrower ial! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to'che payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in_lcgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded; ot (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propirty 1s subject to a lien which can attain priority over this Security Instrament,
Lender may give Borrower a notice iderar ‘ing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take oné o1 thore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ore siime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keen the improvements NOW existing or hereafter erected on the
Property insured against Joss by fire, hazards include¢ within the term "extended coverage,” and any other hazards
including. but not limited to, earthquakes and floods, forwitizh Lender requires insurance. This insurance shall be
mainwined in the amounts (including deductible levels) and 10 the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tzrm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to rlisapprove Botrower's choice, which right shall
1ot be excrcised unreasonably. Lender may require Borrower to pay, incodnection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: ot (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapuings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alio bs responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partcular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eerraaver, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shatl bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

JLLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RammnS 800-649-1362
Form 3014 1/01 Page 5 of 14 www. docmagic.com




{13014 mzn

(736003063 Page: 6 of 18

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
pronf of Tnse it not made promptly by Borrwer. lnless Tender and Borrower otherwise agree in writing. any
INSuranee proceeds, whetlier Or 1o LIS HUCTy i LISULAIE Was IoyUiled Dy Llwict, stials b appliva w Fosiulutlui
or repair of the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 4 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bomyower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratice c repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thz sums secured by this Security Inserument, whether ot pot then due, with the excess, if any, paid
1o Borrower. Such insursnce proceeds shail be applied in the order provided for in Section 2.

If Borrower abandeds/the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrow<i does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clain, then/Lehder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, o1 if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights t any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nsrumeri, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) vnder o1l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ~ciider may use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note Or tis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiahlich, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocerpaacy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propery; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuat waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prop(riy in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determines pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Poperty if damaged to avoid further
deterioration or damage. If insurance ox condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and 1estoration i 2 single payment or it
a series of progress payments as the work is completed. 1f the insurance or condemnation pioréads are not sufficient
to repair or Testore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowet notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower oF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propetty and/ot rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priorire aver this Seenrity Instnpment or to enforce laws or regufationsy. or (¢) Borrower has abandoned the
Properey, then Lender tiay 04U Py 10T WILALCYEL 1y LCdadULaULE UL Apprupiele b piuteet e it i di
Property and rights under this Security Instrument, including protecting and/or assessing the valuge of the Property,
and securing and/or repaiting the Property. Lender's actions can include, but are not limited to: (a) payitg any Sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/ar rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cod< violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sezuon 9, Lender does not have to do so and is not under auy duty or obligation to do so. Tt is agreed that
L ender incurs ao/iability for not taking any or all actions authorized under this Section 9.

Any amounts Aisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. “I'DIse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ‘upon notice from Lender to Borrower requesting payment.,

Jf this Security Instruinient is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leagshold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the ¢xpress written consent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. If Lender reqy ired Mortgage Insurance as a condition of making the l.oan, Borrower
shall pay the premiums required to maintain 4e Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be aitable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 5 otain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalént to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select=t by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pzi- Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be inerfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuranice. /Guch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende” shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can 10 longer require loss iesarve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ‘an ‘asurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makiny the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuransc, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundspls loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betyven Borrower and
Lender previding for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might
b characterized as) a portion of Borrower's paymients for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Hf such agreement provides that an affiliate of Lender takes a share
of the incurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed

capuve reinsurauce.  ruries:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgags imsarance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were upcarned at the time of such cancellation or termination.

11. Assignraent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pai¢ to.Lender.

If the Property s Gamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lende: shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propertv-fo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakes promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments at the ‘work is completed. Unless an agreement is made in writing or Applicable
Law tequires interest to be paid on such i1 «cellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscelianeous Py eeeds. f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelimeous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due. with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shaltl
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wiedher or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valus ¢ the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or losT1n value 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before tise purtial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured Hy-his Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractism: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue. Any ozlance shall be paid to Borrower.

in the event of a pastial taking, destruction, or loss in value of the Property in v'hick the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tiaz the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowepand Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securiw Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is gives, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material jmpairment of Lender's interest in the Property or
right§ under this Seturity Instrument. The proceeds of any-award or claim for damages that-are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

A1l Miscellaneous Proceeds thar are nat applied to restoration or vepair of the Property shall be applied in the
prder provided [or 1 decUolt 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower o1 any
Successor in [nterest of Borrower shall not operate o release the liability of Borrower or any Successors in Lnterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any SUccessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frozi third persons, entities or Successors in [nterest of Borrower ot i amous less than the amount then
due, shall not b waiver of or preclude the exercise of any right or remedy.

13. Joint zad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiurs and liability shall be joint aud several. However, any Borrower who co-signs this Security
Instrument but does not ex<cite the Note (a "co-signer”): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the(surns-secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, farbear ot make any accommodations with regard to the terms of this Security
Instrument ot the Note without the c(-siguer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i wr'ting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Bt ower shall not be released from Borrower's obligations and liability
under this Security Instrument unjess Lender agrees o guch release in writing. The covenants and agreements of this
Security Instrument shatl bind (except as provided 1a-Seetion 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borroweriecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in-s Property and rights under this Secunity Instrument,
including, but not limited to, attorneys' fees, property inspectiap nd valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charer. wspecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fers thit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, an'l ihat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redu.ce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note cr by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or pot a prepayment charge is provided for under the Note). Boricwer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actior Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Tnstrument shail not be deemed to have been given to Lender until actually received by Lender.
If any noticé regaired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrunicnt.

16. Governing 1aw: Severahility: Rules of Constenction.  This Securitv Tnstrument shall be governed by
federdl [aw dand e law ol e jurisiiclion UL WHLLH LIS T RUPCILY 1 BULaiua. (A Ligiils din TR VR VI s
this Security Instrument are subject to any requirements aud limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract. [n the event that any provision or clavse of this Security
Instrument or the Note conficts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include corresponding
penter werds hr words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢tie word "may™ gives sole discretion without any obligation to take any action.

17. Boriover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 4f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means awy-legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in‘a bond for deed, contract for deed, installment sales contract or eSCTOW agrecuient, the intent
of which is the transfer of Ziite by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial ineerest in Borrower is sold or transferred) without Lender's prior written conset,
Lender may require immediate paym:nt ir. full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if suchexercise is prohibited by Applicable Law.

If Lender exercises this option, Lenaes shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date th< swtice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security [nstrumedt. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permizted by this Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerativn: If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
five days before sale of the Property pursuant (o Section 22 of (his Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (¢} entry of a judgment enforcing
this Security [nstument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occerred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
Yimited to, reasonable aitorneys' fees, property inspection and valuation fees, ard other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurient; and (d) takes such action as
{ender may reasonably require to assure that jender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument afizil continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay giuch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) motey seder; (€) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon i 1astitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior potice to Borrower. A gale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written niotice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced By a Loan Servicer other than the purchaser of the Note" the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not agsumed
he the Note purchaser unless ntherwice provided b the Note purchaser.

Nerther Borrower 107 Lender iiay COIILENCE, JOlL, O 08 JUHICU L auy JUdividar deiiin LD LWL UE LY U
litigant or the member of a class} that arises from the other party’s actions pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period atter the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration.aud opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tais Section 20.

21. Hazardore Substances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazacdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other/i1? mmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestus or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bt viroamental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clegoun.

Borrower shall not cause or permit the(presenace, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is/1n violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the-presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propsity. The preceding two sentences shall not apply to the
presesce, use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainterarce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchading but not
limited to, any spilling, leaking, discharge, release or threat of release of apy Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which zdversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authotity. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nzcessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law. Nothraplizrein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmis 800-649-1362
Farm 3014 1/01 Page 11 of 14 www.docmayic.com




113014 mzm

(736003063 Page: 12 of 18

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all éxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

21, Relense. Lpon pavment of all sums secnred hy this Secnrity Instrument. Tender shall release this Security
Instrumient. Borrower shall pay any recordafion Costs. LENUET LY CLUANES DULIUWEL i 18T WL 1CICEalIE LY vty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with llinois law, the Borrower hereby releuses and waives all rights
under and by virtue of the Lilinois homestead exemption laws,

8. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce at Borrower's
expense t0-protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borro ver in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.If Tender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including/inzerest and any other charges Lender may impose in connection with the placement of the
insurance, unl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total catsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeauted by Bormwer and recorded with it.

' /

. i *
(Seal) W (Seal)
UGq F. LA!NZI -Borrower TATUM LANZI -Borrower
o3 (Seal) {Seal)
-Borrower -Borrower
) {Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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[

State of [inois

Compre of ( wx i

The foregoing instrurment was acknowledged before me this

1Space Below This Line For Acknowledgment]

UGO F. LANZI AND TATUM LANZI

[2 \\;\)n-o\ 0 Qo1

by

oEM-
S N\eﬁw\m\s
N b DAV
R‘{R uRue - Sl P“‘Eggg,("lm@ )
Notre S
w

(Seal)

y :‘"!-
/ngnature of \Petven’Taking Acknowledgment

Title

Serial Number, if any
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STREET ADDRESS: zaLjJ NQSEE\IJEC IA L C O EJ)NIY 1

CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 17-27-10%-001-0000

LEGAL DESCRIPTION:

PARCEL 1:
TOWNHCME 23 THAT PART OF LOTS 2, 3, 4 AND 8 IN LE5SESSORS DIVISION OF BLOCK 22 TCGETHER

EE AL A= onum R THOTHE BUBDIVICION OF BTACK 31 TN THE CRMATL

TRUSTEE'S SUBDIVISION OF THE WEST HALF OF SECTION 27, TOWNSHIEP 39 NORIH, RANGE L1, Daod

OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: COMMENCING AT

THE SOUTHEAST CORNER OF SAID TRACT; THENCE SOUTH 89° 57/ 54" WEST ALONG THE SCUTH LINE
THEREQF 125.77 FEET; THENCE NORTH 00° 00' 36" WEST 57.20 FEET; THENCE SOUTH 83° 57" 54"
WEST 0.26 FEET; THENCE NORTH 0ge 00’ 36" WEST 86.57 FEET TO THE POINT OF BEGINNING;

TYENCE NORTH 00° 00' 36" WEST 17.76 FEET; THENCE NORTH B89° 57 54" EAST 49.28 FEET; THENCE
SOUTH 00° 004 36" BAST 17.68 FEET; THENCE SOUTH 88° 52! 20" WEST 49.28 FEET TO THE POINT
OF BRGINNTNG, IN COCK COUNTY, ILLINCIS.

PARCEL 2:

NON-EXCLUSIVE EASEMEYT FOR THE BENEFIT QF PARCELS 1-35 FOR PEDESTRIAL AND VEHICULAR
ACCESS, INGRESS, EGRESS/ AS CREATED BY DECLARATION OF COVENANTS, CONDITION, RESTRICTIONS
AND EASEMENTS RECORDED/UCTOBER 26, 2006 AS DOCUMENT NUMBER 0629918025.

PARCEL 3:

THAT PART OF TOTS 2, 3, 4 AND 8 TN ASSESSORS DIVISICN OF BLOCK 22 TOGETHER WITH THAT
PART OF LOTS 5, 6, 7 AND 8 IN THE 'SUBDIVISION OF BLOCK 31 IN THE CANAL TRUSTEE'S
UBDIVISION OF THE WEST HALY OF SECTION 27, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID TRACT; THENCE NOPTH 89° 57’/ 54" EAST ALONG THE SCUTH LINE
THERECQF 47.57 FEET TCO THE POINT OF BEGINNTWG; THENCE NORTH 00¢ 00’ 36" WEST 150.43 FEET;
THENCE SOUTH 89%° 57’ 54" WEST 47.55 FEET TC/LME WEST LINE OF SAID TRACT; THENCE NORTH gge
00! 00" EAST ALONG SAID WEST LINE 46.59 FEET; /[LENCE NORTH 89° 57 54" EAST 47.43 FEET;
THENCE NORTH 00° 0C’ 36" WEST 153,33 FEET; THENUR-S0UTH gge 57' 54" WEST 47.40 FEET TO THE
WEST LINE OF SAID TRACT; THENCE NORTH 00° 00’ 00" FAST ALONG SAID WEST LINE 6.0 FEET;
THENCE NORTH 89° 57’ 54" EAST 47.40 FEET; THENCE NORTE 0¢g° 007 36" WEST 17.64 FEET; THENCE
NORTHE 89°¢ 57' 54" ERST 2.50 FEET; THENCE SCUTH 00° 00 \&" BAST 3.60 FEET; THENCE NORTH 8¢
57+ 54" EAST 10.02 FEET; THENCE SOUTH 00°© 00’ 36" EAST 19,85 FEET; THENCE NORTH g9° 557
57% EAST 126.18 FEET TO THE EAST LINE OF SAID TRACT; THENCE SQUTH 00° 00’ 36" EAST ALONG
SAID EAST LINE 19.72 FEET; THENCE SOQUTE gg%° 557 57" WEST 126.11 FEET; THENCE SOUTH 00° 00’
36" EAST 143.39 FEET; THENCE NORTH 89° 57 54" EAST 49.36 FEET; THENCE NORTH 00°¢ 00° ig"
WEST 87.34 FEET; THENCE SOUTH gge 55¢ 57" WEST 33.46 FEET; THENCE  (/2RTH 00° 00 36" WEST
5. ¢ FEET; THENCE NORTH 89° 55 57" EAST 91.24 FEET; THENCE SOUTH (p~.04' 03" EAST 5.0
FEET; THENCE SCUTH 89° 55’ 57" WEST 31.07 FEET; THENCE SOUTH 00° G0 2¢" EAST 87.35 FEET;
THENCE NORTH 89° 57 54" EAST 50.04 FEET TO THE EARST LINE OF SAID TRACL; THENCE SOUTH C0°
0o’ 36" EAST ALONG SAID EAST LINE 25.30 FEET; THENCE SOUTH 89°¢ 57 54" WEST 50.04 FEET;
THENCE SOUTH 00° 00' 36" EAST 104.66 FEET; THENCE NORTH gge 57¢ 54" EAST 31.29 FEET:
THENCE SCOUTH C€0° 027 06" EAST 5.0 FEET; THENCE SOUTH gge 57/ 54" WEST B7.29 FEET; THENCE
NORTH 00° 027 06" WEST 5.0 TEET; THENCE NORTH BSZ° 57+ 54" EAST 292.29 FEET; THENCE NORTH O
00 26" WEST 104.32 FEET; THENCE SOUTH 89° 57’/ 54" WEST 4$.28 FEET; THENCE SOUTH oo° 0!
16" EAST 104.32 FEET; THENCE NORTH 89° 57’ 54" EAST 0.26 FEET; THENCE SQUTH ¢0° 0Of 36"
BAST 57.20 FEET TO THE SOUTH LINE OF SAID TRACT; THENCE SOUTH &%° 57’ 54" WEST 19.82 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.]

CLEGALD
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Loan Number: 1007000275

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
JUNE, 2007 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to - CHICAGO BANCORP,

INC., A CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

123 §. WABASH AVE. UNIT 1, CHICAGO, ILLINOIS 60616
Property Address]

The Property inCivdes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cértzin common areas and facilities, as described in

COVENANTS, CCHWDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Froperty is a patt of a planned unit development know1 as

THE WABASH CLUB

\>édine of Planned Unit Developmen|

(the "PUD"™). The Property also includes 3orgawer's interest in the homeowners association or equivalent
entity owning or managing the common areas and racilities of the PUD (the "Qwners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenans 2ad: agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Decianation; (it) articles of incorporation,
trust instrament or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prom)tly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witL4 generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term ” extended coverage,” and any other hazards, ircluding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER--Singte Family DocMagic €Fervng 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3150 1/01 Page 1 0of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

TS SO TEL USRI NS T R foatirniion o repair fnllowine
4 loss to the Property, or t CONIMON areas and facilities of the PUD, any proceeds payable (0 Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds t the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be Teasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o1 consequenttal,
payable t¢ Boprower in connection with any condemnation ot other taking of all or any part of the Property
or the comrion-areas and facilities of the PUD, or for any conveyance in Tieu of condemnation, are hereby
assigned and shali-oe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writtenn consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except/for «bandonment ot termination required by law in the case of substantial
destruction by fire or other casuaivy-on)in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the “Uatutiment Documents” if the provision is for the express benefit of
Lender; (iii) termination of professtoai saanagement and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower doesnot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragianh F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement a the Nate rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payioent.

MULTISTATE PUD RIDER--Single Family DocMagic €Formus 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rader.
.: !l
ﬂ {

' {Seal)
uGo jF. LANZI -Borrower
[ {Seal)

-Borrower
A {Seal)
-Borrower

Lzé;Z%ZZHA &zélfyzylk (Seal)

TATUM LANZI

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/Q1 Page 3 of 3

DocMagic €ForTs 800-643-1362
www.docmagic.com




