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DEFINITIONS

Words used in multiple sections of this dec.men. are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of worjs used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, wnih is dated November 30, 2007 , together with all
Riders to this document.

(B) “Borrower” is JEREMIAH PETERSON, A Single Man

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepajate corporation that is acting solely as a
romines for Lender and Lender's successors and assigns. MERS is the mortgago= urder this Security Instrument. MERS is
organized and existing under the taws of Delaware, and has an address and telepnonz aumber of P.O. Box 2026, Flint, MI

48501.2026, tel. (888) 679-MERS,

(D) “Lender” is SGB Corporation DBA WestAmertca Mortgage Company ,
Lenderisa A Colarado Corporation organized and existing under
the laws of The State of Colorado Lender’s address is
8500 Bormet Drive, Suite 301, Mokena, L. 60448

(E) “Note” means the promissory note signed by Borrower and dated November 30, 2007 . The Note
states that Borrower owes Lender Elghty Eour Thousand Nine Hundred and nof100
Dollars (U.S. $84,900.00 y plus interest. Borrower has promised

io pay this debt in regular Periodic Payments and to pay the debt in full Aot later than December 01, 2037
() “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Segurity Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Jnstrament that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
D Balioon Rider |:’ Planned Unit Development Rider D Qther(s) [specify]
[ 1-4 Family Rider [] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() “Commraity Association Dues, Fees, and Assessments® means all dues, fees, assessments and other charges that are
imposed on Borrosr or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Fua’is Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
papes instrument, wiich 17 iuitiated through an electronic terminal, telephonic instrament, computer, Or magnetic tape so as (o
order, instruct, or authorizc a Zinencial institution to debit or credit an accouns. Such term includes, but is not limited to, point-
of-sale transfers, automated *#llr machine tramsactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. ‘

(L) “Escrow liems” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covaoges described in Section 5) for: (i) damage to, of destruction of, the
Property; (ii) condemnation or other taking of all or 25y part of the Property; {iii) conveyance in lLieu of condemnarion; or
(iv) misrepresentations of, or omissions as to, the value {.nd/or condition of the Property.

(N) “Mortgage Insurance™ means insirance protecting Lende: apainst the nonpayment of, or default on, the Lean.

{0) “Periodic Payment” maans the regularly scheduled amoute” dus, for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2001 et seq.} and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tinis, ot 21y additional or successor legislation or
regulation that govems the same subject maticr. As used in this Security Instrumeit “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage Joan™ even if thie Loz does not qualify as a “federally
related mortgage loan” under RESPA. .

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whaiher or not that party has
assutned Bomrower's obligations under the Note and/or this Security [astrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security lrlsu'ument secures to Lender; (1) the repayment of the Loan, and all renewals, extensions and modificarions of
th? Note; and (ii) the performance of Bormower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Bom does hereby mornigage, grant and convey to MERS (solely as romines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

Cm.!nty o of Cook

{Type of Reconding Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
PIN# 32-33-212-066
which currently has the address of 3100 Florence Avenue

[Street]
Steger  Uliroi 60475 “B A "
e iris 2o Con] (“Property Address™)

TOGETHER WITH all the improvements now & ereafter erected on the property, and all easements, appurtenances, and
fixnires now or hereafier a part of the property. All replacsments and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Secur'ty Inutrument as the “Property.” Borrower understands and agrees
that MERS holds only fegal title to the interests granted by Boriower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s sp_cessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose apd s2ll the Property; and to take any action required of
Lender including, but not Limited to, releasing and canceling this Security Jisuument.

BORROWER COVENANTS that Bomrower is lawfully seised of the escate) hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, cxceri for encumbrances of record. Bomower
wamants and will defend generally the title to the Property against al! claims and (wariands, subject lo any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non uaiiorm covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Drirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anc g% charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instument {s retumed to Lender unpaid, Lender may require that any or all subsequent
payments dve under the Note and this Security Lnstrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, tréasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment ot partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights w0 refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does not
do so within 8 ressonable period of time, Lender shall either apply such funds or retun them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall refieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note; {¢) zmounts due under Section 3. Such payments shall be applied 10 each Periodic Payment in the order jn which it
became due. A<y rmaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and tiien to reduce the principal balance of the Note.

If Lender recei7es a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, <% payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is owtstandiiig, Leudsr may apply any payment received from Berrower [o the repayment of the Periodic Payrments if,
and o the extent that, each-pavinent can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Procdic Paymemts, such excess may be applied to any late charges due. Voluniary prepayments
shalt be applied first to any prep=;inent charges and then as described in the Note.

Any application of payments, insuranre proceeds, of Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chang: the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrov er stall pay to Lender on the day Petiodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the “Funds") io ricyide for payment of amounts due for: (a) taxes and assessmen(s and other
items which can attain priority over this Security Liszument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (c) premuuris or any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance pretniums, if any, or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of S¢ ctior! 10, These items are called “Escrow ltems.” At origination or
a1 any time during the term of the Loan, Lender may require liiat Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sieil be an Escrow Item. Borrower shatl promptly fumish 1o
Lender all notices of amounts to be paid under this Section. Borruwver shall pay Lender the Funds for Escrow ltems unless
L ender waives Borrower's obligation to pay the Funds for any or all Escrov’ rems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such wrivzi may only be in writing. In the event of such
waiver, Borrower shatl pay directly, when and where payable, the amounts due ior any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender meceipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payincais and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrimesit, as the phrase “covenant and
agreement” is used in Section 9. If Bomower is obligated to pay Escrow Jrems directly, prrsuaat to 3 waiver, and Bomrower
fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section, © and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revole the waiver as fo any
or all Escrow Jtems at any time by a notice iven in accordance with Section 15 and, upon such revczaticn. Borrowet shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA L ender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are issured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specifietl under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Eserow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shatl not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can sgree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accomnting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no morc than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions anributable io the
Property which can alain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow YTiems, Borrower
shall pay them in the manner provided in Section 3.

Borrower sha'l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agieement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which it 1 vnler’s opinion operate to prevent the enforcement of the tien while those procesdings are pending, but
only uniil such proceediugs are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Securify Instrument, Lender may give Borrower a notiee identifying the Lien. Within 10 days of the
date on which that notice is giveu, Borrower shall satisfy the lisn or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower (o pey a one-time charge for a real estate tax verification and/or reporting service used by
Lender in conneczion with this Loan.

5, Property Insursnce. Borrower shail ‘acsp the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inclnded witkirite term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lenae: pauires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The inst ance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one~ote charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinaior and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Botrower shal
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zons determination resulting from an objection by Besrawer.

If Borrower fails fo maintain any of the coverages described above, Lende.: may obtain insutance coverage, at Lender’s
option and Borower's expense. Lender is under mo obligation to purchase any porticular type or amount of coverage.
Therefore, such coverage shalt cover Lender, but might or might not protect Borrowet, Horower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide geeater or lesser coverage than was
previousty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained m'ght significandly exceed the
cost of insurance that Borrower could have ebtained. Any amounts disbursed by Lender under this Cection 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interes: at 'ie. Note rete from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requsstit.g payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender s {igk to disapprove
such policies, shall include a standarc mortgage clause, and shall name Lender as mortgagee and/or as an adaitiowa! loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverags, not otherwise
required by Lender, for damage to, or destruction of, the Propexty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/er as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the instrance carder and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hoid such insurance proceeds until Lender has had an opportunity to inspect such Propetty to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as the
work is completed. Unless an apreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lenders security would be lessened, the insurance
proceeds shait be applied to the sums secured by this Securiry Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

3f Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Barrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procceds either to repair or restore the Property or to pay amounts unpaid under the Noie or this Security
Instrument, whether orao’ then due.

6. Occupancy. ctomower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exctution of'dyis Sacurity Instrment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unlezs extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance ‘.~ Protection of the Property; Inspections, Borrower shall not destroy, darmage or
impair the Property, allow the Property 0 deteriorate or conmit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Frope:ty in order to prevent the Property from deteriorating or decreasing in valve
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bormower shall promptly repair the Property if dwizged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, of i aking of, the Property, Borrower shalt be responsible for repairing or
restoring the Property only if Lender has released proceeds #ar such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of piogres payments as the work is completed, 1f the insurance or
condemnation proceeds are not sufficient to repair o restore the Froperty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and insperions of the Property. If it has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender skitl! g've Bomower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, duriig tve Loan application process, Borrower or
any persons or entities acting at the direction of Bomrower or with Borrower’s kno'vledge or consent gave raterially false,
misleading, ot inaccurate information or statements Lender (or failed to provide.).ender with material informatien) in
connection with the Loan. Material representations include, but are not limited to, rrpresentations concemning Bomower's
occupancy of the Property as Borrower’s principal residenge. :

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security nstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lugai oroceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrumeny. (s1h-as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricdity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender <o~y o and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securly, Instument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Leader’s actions
can include, but are not limited to: {a} paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable atiomeys’ fees to protect is interest in the Property and/or rights under this
Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is 0ok
limited to, entering the Property 1o make repairs, change locks, replace ot board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities rumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Barrower requesting payment.

[LLINGIS—Single Family—Fannic Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1/01
GrestDocs ™
ITEM B90BLE {5011)MERS {Page 6 of 12 pages} To Ordar Call; 1-800-988-5775

870400 870400




(0736247002 Page: 7 of 13

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preruiums required to maintain the Morigage Insurance in effect. If, for any reason, the Martgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bortower was
reguired to make separately designaled payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantinlly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separaely designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments a5 a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pr.r Bywower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage insuransc coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes aviitatle, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insuwrance, If Lender <eqnired Morigage Insurance as a condition of making the Loan and Borrower was required o make
separately designated parinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuranc ity 2ffect, or to provide a non-refundable ioss reserve, until Lender's requirement for Mottgage
[nsurance ends in accordance it's any written agreement between Borrower and Lender providing for such termination or until
termination is required by Apyiicable T.aw, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it may incut if Borrower
does not repay the Loan as agreed. Borrowe! is not a party to the Mortgage Insurance.

Mongage insurers evaluate their total risk wn all such insurance in force from time 1o time, and may enter into agresments
with other parties that share or modify their nisk. o1 reduce losses. These agresments are on terms and conditions that are
satisfactory to the mortgage insurer and the other pary for parties) to these agresments. These agreements may require the
mortgage insurer to make payments USing any sourcc of finds that the mortgage insurer may have available (which may
include fiunds obtained from Mortgage Insurance premiume .

As aresult of these agreements, Lender, any purchaser of e Note, anoiher insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirecdty’) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in excharnige o) sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender tukss = share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the armangement is often termed “captiy #einsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower bas ajreed to pay for Mortgage Inserance, or
any other terms of the Loan. Such agreements will not increase the amount Rarrower will owe for Mortgage Insurance,
and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has—if suy--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigafs may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the Mortgage lnsurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums #iiav were unearned at the
fime of such cancellation or terminstion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereliy zszigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of e Froperty, if the
testoration or repair is economically feasible and Lender's security is not lessened. During such repair and resioration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppormnity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement cr in a series of progress payments as the work is
compleied. Unless an agreement is rnade in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be
apphied to the sums secured by this Securiry Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

It the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied to
the sums sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Procecds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid w0 Borrower,

Ta the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwize agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Pr-oeity is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ~ffers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the potive is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Properiy ~{ iy the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Bacrwer Miscellaneous Proceeds or the pasty against whom Borrower has & right of action in regard to
Miscellaneous Proceeds.

Borower shall be in def-lt if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judkgment,
could result in forfeiture of the 'foperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cire iurh a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s in'eres! in the Propesty or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributabie « the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applicd 4o restoration or repair of the Property shall be applied in the order
pravided for in Section 2,

12. Borrower Not Released; Forbearance By I.endir Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability ol Porrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor i Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insqument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forberice by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third rérsons, entities or Successors in Interest of
Borrower or in amousts less than the amount then due, shall not be a waiver of ov prectude the exercise of any right or remedy.

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bowad. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower xvhe Co-signs this Security Instrument
but does not cxecute the Note (a “co-signer”); () is co-signing this Security Instrument oruy 1o inortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security lastrument; (b) is ro; personally obligated to pay
the sums secured by this Security Instument; and (c) agrees that Lender and any other Borrowe: can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument o the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's wuligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and Leptis under this
Security Instrument. Bomrower shall not be released from Bomrower's obligations and Hability under this Secwity Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in: the Property and rights under this Security Instrument, including, but not lirnited
to, attomeys" fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other lean charges collected or to be collected in connection with the Loan cxceed the permitted lintits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge t the permitted limit; and (b) any sutns already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not & prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. All notices given by Bomower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in comection with this Security Instrument shall be deerned to have been given to Borrower when
mailed by first class mail or when actually defivered to Borrower's notice address if sent by other means. Netice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires atherwise. The notice address shall
be the Property Address unless Borrower has designated a substifute notice address by notice to Lender. Borrower shail
proraptly notify Lender of Botrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then “sotrower shall only report a change of address through that specified procedure. There may be only one
designated notice 2 ress under this Security Instrument at any one ime. Any notice to Lender shall be given by delivering it
or by mailing it by 7irs class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in ronnection with this Security Instrument shall not be deemed to have been given to Lender until
actally received by Leadcr. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremert wii satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Srve ability; Rules of Construction. This Security lnstrument shall be governed by federal law
and the law of the jurisdiction i wiich the Property is located. All rights and obligations contained in this Security instrument
are subject to any requirements and (irtarions of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ciaust of this Security Insinument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ot “ihis Security Insqument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8) worCz o the masculine gender shalt mean and include cosresponding neuter
words or words of the feminine gender; (b) words in the singwlar shall mean and inchude the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to fake 21y action.

17. Borrewer’s Copy. Borrower shall be given one copy ut the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interesi ip Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Property,inzwding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales coru?.i or eSCrOw agreement, the intent of which is the
transfer of title by Borrower at  future date to a purchaser. 7

1f all or any part of the Property or any Interest in the Property is sold or trarsteized (or if Borrower is not 8 natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's nric: written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howevisr, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The 1otice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower umst pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of Ui's period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mees certain conditions, Parrswer shall have the
right to have enforcement of this Security Instrument discontinued at any time priot to the earliest of; (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law iz specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tlcse conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incwred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights uader this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowet pay such
reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash;
fb) money order; (¢} certified check, bank check, treasuret’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 8s if no
scceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in the Note (together
with this Security Instrument) can be scld one or mare times without prior notice to Borrower. A sale might result in a change
ic the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morgage loan servicing obligations under the Note, this Security Instrument, and Appticable Law. There
also might be one or more changes of the Loan Servicer unrelated to a szle of the Note. If there is a change of the L.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Sexvicer,
the address lo which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Notg, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and.are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrewer nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant or
the member of 4 clas) that arises from the other party’s sctions pursuant to this Security Instrument or that zlleges that the
other party has breacivii any provision of, or any duty owed by reason of, thig Security Instrument, untit such Borrower or
Lender has notified iae-sites party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the vther party hereto a reasonzble period after the giving of such notice to take camective action. If
Applicable Law pravides a titn< period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of s paragraph. The notice of acceleration and opporunity to cure given to Borrower pursuant
to Section 22 and the notice of accelr¢ation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

31. Hazardous Substances. As used in thiz Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or <vasies by Environmental Law and the following substances: gasoline, kerosene,
other lammabie or toxic petroleum products, toxi reaticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioective materials; (b) “Envicoumental Law” means federal laws and taws of the jurisdiction where the
Property is located that relate to health, safety or enviror mental protectior; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Er'virotmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Srivironmentat Cleanup.

Borrower shall not cause or permit the presence, use, dispeial. storage, or release of any Hazardous Substances, or
threaten to release eny Hazardous Substances, on or in the Properly /2omower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Enviropuiental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Snbatance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preranius, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential oses and to
maintenance of the Property (including, but not limited io, hazardous substances in corcwner products).

Bomower shall prompdly give Lender written notice of (a) any investigation, claip; Ge:nand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazzdous Substance or Environmental
Law of which Bommower has zctual knowledge, (b} any Environmental Condition, including batinot Hmited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition czused by the presence, Use
of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower ,carps, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any H.zardous Substance
affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions™ iu seeordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Accelerstion; Remedies. Lender shall glve notice to Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (x) thé default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) fhat failure to eure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right fo assert in the foreclosnrs proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cared on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
suens secured by this Security Instrument without further demand #nd may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitted to cotlect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Gmited to, reasonable attorneys’ fecs and costs of title evidence.

33, Release. Upon payment of all sums secured by this Security [nstrument Lender shall release this Securiry
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

35. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Bosrower's interests. The coverage that
Lender purchs:es may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrwer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bomower has o't ned insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Bomower wili be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wil* the placement of the insurance, until the effective date of the cancellation or expiration of the
instrance. The costs of the instirence may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the €0t of insurance Borrower may be able to cbtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
-Barrower
(Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Bormower -Borrower
Witness: Witness:
State of lllinois
County of
This instrument was ackniowledged before me on !\/0\/6 m l)é'f e 20 aco T (date) by
JEREMIAH PETERSON |, Hin j\g man /
. (name(s] of person{s]).
(A Yl A b
had L ic
yllis W. Monks / v
Notary Public, State of Ifinois Redn 7o 192334
PNy Coqumission Exp. 082712010 Chicags Title
Servicelinl Divicion
4000 Industrizi v
Aliguippa, PA 15001
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Exhibit “A”
Legal Description

All that certain parcel of land situate in the County of Cook, State of Illinois, being known
and designated as follows:

Lots 1 and 2 in Block 9 in Keeney's Subdivision of Chicago Heights, a subdivision of the East
1/2 of the Southwest 1/4 and the West 1/2 of the Southeast 1/4 of Section 33, Township 35,
Range 14, East of the Third Principal Meridian in Cook County, Illinois.

Tax/Parcer 1D: 32-33-312-066
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