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DEFINITIONS

Words used in multiple sections of this documerit 7re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeidirig the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datcd _MOVEMBER 30TH, 2007 )
together with all Riders to this document.
(B) "Borrower"is EARL F. PULTE, HUSBAND AND MAUREEN PULTE, WIFE

Borrower is the mortgagor under this Security [nstrument.”
(C) "Lender™is CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie i
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Lender's address is 400 LAKE €OCK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30TH, 2007

The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND AND

NG/100. Dollars
Us. 3§ 218,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic -
Payments and to pay the debt in full not fater than  JANUARY 18T, 2038 .

(FX *Property” means the property that is described below under the heading "Transfer of Rights in the
l’ropcf".jf . " . . . .

(F) “Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due undcr ine Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridexs micans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be 2xc-uted by Borrower [check box as applicable]:

L] Adjustable Kate Rider [ Condominium Rider . [ Second Home Rider
[__] Balloon Rider '] Planned Unit Development Rider {_] 1-4 Family Rider
[ ] VA Rider [__1Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all con'rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

() "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the P.operty by a condominium association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Transfer" means any transfer o« funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initat.d through an electronic terminal, telephonic
instrutnent, computer, or magnetic tape so as to order, insuuct, o2 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire traniiess, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellanesus Proceeds” means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describzd in Section 5) for: (1}
damage to, or destruction of, the Property; (i) condemnation or other taking of al' oz any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, oropussions as to, the
value and/or condition of the Property. : :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o< d=lault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea! Estate Seftlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al! requirements and restrictions fhat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify rally related mortgage
loan" under RESPA.

@O-G(IL) (0010 fage 2 of 15 W Form 3014 1101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceurcs to Lender: (i) the repayment of the Loan, and all tenewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undet
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

‘o Lender and Lender's successors and assigns, the following described property located  in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SET ATITACHED LEGAL DESCRI PTION RIDER

Parcel ID Number: 14-16-300-027~1067 which currently has the address of
4300 N. MARINE DR. UNIT d03 | Steeet]
CHICAGO [City], llinois 60613 {Zip Cods]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter cected on the property, and all
cascments, appurtenances, and [ixtures now or hercalter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the furegoirg is referred to in this
" Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ez conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unenciiabered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt @¢ ed by the Note and any
prepayment charges and late charges due under the Note. Borrower shaliG g% funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ipstruf ‘f all be made in U.S

@D-GIIL) (0010} Page 3 of 15 Form 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008395821 SK

STREET ADDRESS: 4300 N. MARINE DRIVE UNIT 805
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-16-300-027-1067

LEGAL DESCRIPTION:

UNIT NUMBER %35 IN 4300 MARINE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF
CERTAIN LOTS OP PARTS THEREOF IN C. U. GORDON’S ADDITION TO CHICAGO IN
FRACTIONAL SECT1OQF 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO¥ C7/NTY, ILLINOIS HEREINAFTER REFERRED T0 AS PARCEL, WHICH
SURVEY IS ATTACHED AS PZHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK HNo TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
NUMBER 38238, AND RECORZ:D IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT N'2MBER 23469006 AND FILED AS DOCUMENT NUMBER
LR2866802, TOGETHER WITH AN UNDIVTDED PERCENTAGE INTEREST IN SAID PARCEL,
EXCEPTING FROM SAID PARCEL ALL (HE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERECF AS DEFINED AND SET FORTH 1N SAID DECLARATION AND SURVEY IN COOK COUNTY,
ILLINOIS '

LEGALD

AY1 11/28/07
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currency. {lowever, il any check or other instrument received by Lender as payment under the Note or tlis
Security Instrument is returned to Lender unpaid, Lender may regjuire: that ooy or all sihsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cashs () money order; (¢) certified check, bank check, treasurer's check or
cashicr's cheek, provided any such cheek is drawn upon un institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronie Funds Transler,

Yayments are deemed reccived by Lender when received st the location designated in the Note or al

such other locution as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the paynient or partial payments are insuflicient to
bring the Lan current, Lender may aceept any payment or partial payment insuflicient to bring the Loan
current, withort waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
pavments in 14 Tuture, but Lender is not obligated to apply such payments at the time such payments are
~accepted. I eath Periodie Payment is applicd us of ils scheduled due date, then Lender need nol pay
" interestom tnapplied fands. Lender may hold such unapplied funds unti] Borrower makes payment (o bring
the Loan eurrent. I Forzawer does not do so within a reasonable period of time, Lender shall either upply
such funds or return theia 1 Rorrower. 1 not applied cartier, such funds will be applied to the outstanding
principal balance under the Mo immediately prior to foreclosure. No olfset or clsim which Borrower
might have now or in the Ruture against Lender shall relieve Borrower [rom making payments duc under
the Note ond this Security Instrunicet or performing the covenunts and agrecments secured by this Seeurily
Instrument. "

2. Application of Payments or Prezecds. lixeept as otherwise deseribed in this Section 2, all
payments aceepled and appliod by Lender wlall-be applied in the following order of priority: (a) interest
due under the Note, (b) prineipal due under i< 2ote; (€) amounts due under Scction 3. Such payments
shall be applied 1o cach Periodic Payment in the order-in which it bhecame due, Any remaining amounts
shall be applied First to late charges, second to any ocher smounts due under this Seeurity Instrument, and
then o reduce the principal halance of the Note, ‘

It Lender receives o payment from Borrower for a délipquent Periodic Payment which inchudes a
sullicient amount to pay any late charge due, the payment may” be anplicd to the delinquent payment and
the late charge. 1§ more than one Periodic Payment is outstanding, ferider may apply any payment received
from Borrower o the repayment of the Periodic Pavments il and-ta7the extent that, cach payment cun he
paid in [ull. To the extent thal any excess exists alter the payment is appiied fo the full payment of one or
more Periodie Paviments, steh excess may be applied to any late charges aue Valuntury prepayments shail
be applied (irst Lo any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, o Miscellaneous Procecds <o prineipal due under
the Note shalt not extend or postpone the due date, or change the amount, of the Periodie-Yayments,

3. Funds for Escrosw Iems. Borrower shall pay to Lender on the day Periodie Payments are due
under the Note, until the Note is paid in full, o sum (the "Funds*) to provide For payment OF amounts due
for: (u) tases and assessmuents and other iteras which can allain privrily over s Seeurity Insaozawal as a
lien or encumbrance on the Property: (b} leaschold payments or ground rents on the Property, i vy (e)
premiums for any and all insurance required by Lender under Section 5, and () Mortgage Infuranee
premiums, if uny, or any sums payable by Horrower to Lender in licu of the payment of Morlge
Insurance premiums in accordance with the provisions of Scetion 10, These items are called “liserow
Hems,” Al origittion or at any tinie during the term ol the Loan, Lender may require that Comimunity
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such ducs, lees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices ol amounts to
be paid under this Section. Borrower shull pay Lender the Funds Tor Esgrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [ops. Lender may waive Borrower's
obligation to pay o Lender Funds for any or alt liscrow ftems al ang igae. (AAY such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, whien a e payable, the amounts

@g—ﬂ"—l (0o10) Page 4 of 15 Form 3014 101
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due Tor any Escrow liems for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnish W Lender receipts evidencing such payment within such time period as Lender miay require.
Borrower's vbligation to make such payments and 1o provide recipts shall for all purposes be deemed Lo
he a covenant and agreement conlained in this Sceurity lnstrument, s the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated o pay Lscrow liems direetly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow lem, ender may exercise its rights under Section ¥
and pay such mnount ud Borrower shall then be obligated umder Section 9 1o repay (o Lender any such
amownt, Lemder may revoke the waiver as to any or all Eserow Items at uny time by a notice given in
aceordinee with Section 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in
such wdotnts, that are then required under this Section 3.

Lendez.may, at uny time, colleet and hold Funds in an amount (@) sullicient to permil Lender to apply
the Funds 40 Ure time speeilied under RESPA, and (b) not 1o exceed the maximum amount a lender can
require ander &ESPA. Lender shall estimate (e wmount of Funds due on the basis of current data and
reasonable estiies) of expenditures of’ future Escrow llems or otherwise in accorditiee with Applicable
L, :

The Funds shalt De lield in an institution whose deposits are insured by a {ederal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federnl Tiome Loan Bk sider shiall apply the ¥unds o pay the Escrow llems no Juter than the time
speeilicd under RESPA. Lender shett wol charge Borrower for holding and applying the I unds, anmwdly
analyzing the escrow account, or verifying the Pscrow lems, unless Lender pays Borrower interest o the
I'unds and Applicable Law permits Leades to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest Lo be pard #n the Funds, Lender shall aot be required to pay Borrower
any interest or carnings on the Funds. Borraver and Lender can agree in witing, however, that interest

“shull be paid on the Funds. Lender shall give to”Bogrower, without charge, an annual accounting of the
Funds us required by RESPA. - '

Il there is a surplus of Funds held ity escrow, s defined under RESPA, Lender shall account to
Borrower for the exeess funds in aceordance with RESI'A 1 there is a shortage of Funds held in eserow,
us defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sceordipse with RIISPPA, but in no more than 12
monthly payments.. 11 there is a deficiency of Funds held in escrow, 75 delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendor the amount necessary (o make
up the delicieney in accordunce with RESPA, but in no more than 12 moraily payments.

Upon payment in full of all sums sceured by this Security Instrument, Lesder shall promptly refund
1 Burrower any Funds held by Lender. ' '

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges; Tines, and impositions
attributable 1o the Property which can allain priority over this Sceurity Instrument, ledschyld payments or
groud renls on the Property, il any, and Communily Association Dus, Fees, il Asseanu.os itany. To
the extent that these items are Vscrow Htems, Borrower shall pay them in the manner provide: i Seetion 3.

Borsower shall promptly discharge any lien which has privrity over this Security Instiwaent unless
Bosrower: (4) agrees in writing lo the payment of the obligation secured by the lien in a manner zieeplable
to Lender, but only so long as Borrower is performing such agreement: (b contests the licn in good [aith
by, or defends against enforcement ol the lien in, legal proceedings which in Lender's opinion perate 1o
prevent the enforcement of the fien while those proceedings are pending, but only witil such proceedings
are conchuded: or {€) seeures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lich W this Seeurity Instrument. 1f Lender determines that any part ol the Property is subject to a lien
which cun attain priority over this Sccurity Instrument, Lender may give Borroswga notice identilying the

@@-G[!L] {0010} Page s of 15 Form 3044 1/04
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ticn. Within 10 days of the date on which that notice is given, Borrower shall salisfy the tien or take one or
more of the actions set Torth above in this Scetion 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

5. Propetty Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other lazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perivds that
Lender requires. What Lender requires pursuant to the preceding sentenees can chunge during the term of
the Loan. The insurmee carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right #¢ disupprove Bosrower's choice, which right shall not be.exereised unreasonably. Lender may
require 1bsrower 1o pay, in conncelion with (his Loan, cither: (a) a one-tlime charge for flood zone
determination, 'eertilication and tracking services, or (b) a one-time charge for flood zone determination
and certificalin Yervices and subsequent charges cach time remappings or similar chunges oceur which
reasonably might w0et such determination or certification. Borrower shall also be responsible for the
payment of any feer inposed by the Federal Emergency Munagement Agency in commection with the
review of any Hood zdae determination resulting from an objection by Borrower,

IF Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optivaand Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coversgey, Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's cauityin the Property, or the contents of the Property, against any risk,
lazard or liability and might provide (wrvater o lesser coverage than was previously in effeel. Borrower
acknowledges that the cost of the insuralice eiverage so oblained might significantly cxceed the cost of
instrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
lecome additional debt of Borrower seeured by 1148 Steurity Instrument. These amounts shall bear interest
at e Nate rate from the date of disbursement and-sbui! be payable, with such interest, upon notice from
Lender to Borrower requesting paymenl,

All insurance policics required by Lender and renevalof such policics shall be subjeet to Lender's
right 1o Jisapprove such policivs, shall include a standurd fparigage clause, and shall name Lender as
morlgages ahor as an additional loss payee. Lender shall havethe right to hold the policies and renewal
certilicates. W Lender requires, Borrower shafl promplly give to Lender ull receipts of paid premiums and
renewat notices. 1T Borrower obtains any form of insurance coveragy,-we ollierwise required by Lendet,
for Jamage to, or destruction of, the Property, such policy shalt includi u stndard morlgage clause and
shalt name Lender as morlgagee and/or as an additional loss payce, _

I the event ol Joss, Borrower shall give prompt notice to {he insurance careier and Lender. Lender
may make proof of loss if nol made promplly by Borrower. Unless Lender and Barrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requird by Lender, shall
he apphicd 1o restoration or repair of the Property. il” the restoration o repair is ceonomizaltl feasible und
Lender's seourity is not lessened. During such repuir and restoration period, Lender shall have e right 1o
Dol such insurance proceeds untid Lender has had an opportunity 1o inspect such Property w/ enaure he
work lws been completed to Lender's satisTuction, provided that such inspection shuli be undocaken
promplly. Lender may disburse proceeds for the repairs and restoration i a single payment or i a serics
ol progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insuranee procecds, Lender shall not be required to pay Borrower any
interest or cornings on such proceeds. Fees for public adjusters, or other third parties, retuined by
Barrower shall not be puid out of the insurance proceeds and shalk be (he splufobligation of Borrower. Ir
the restoralion o repair is nol cconomically leasible or Lender's seourity e lessened, the insuronce
provecds shiall e applivd to the sums sceured by this Security Instrun pother or not then due, with
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the exeess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2. C

Il Borrower abundons the Property, Lender may file, negotiate and settle any available surance
claim and related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the
instranee currier has offered to settle a claim, then Lender may negatiate and selle the cluim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note o this Security Instrument, and
(h) uny other of Borrower's rights (other than the right ‘o any refund of uncarned premivms paid by
Borrower T ander all insurance policies covering the Property, insofur as such righls arc applicable W the
coverage oi the Property. Lender may use the insurance proceds cither Lo repair or restore the Property or
to pay amowscsnpaid wader e Note or this Seeurity Instrument, whether or nat then due.

6. Oceapeacy. Borrower shall occupy, establish, und use the Property as Borrower's principal
residence witiin-2days after the execution of this Security Instrument and shall continue Lo oceupy the
Property as Borrower 2 principal residence for at least one year alter the date o oceupancy, unless Lender
otherwise agrees in writisg, which consent shall not be unreasonably withheld, or unless extenuating
circurnstanees exist whiztcare beyond Borrower's control.

7. Preservation, Mainienanze and Proteetion of the Property; Inspections. Borrower shall not
destroy, damage or impair e Pronerty, allow the Property to deteriorale or commil waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property n
order 1o prevent the Property (rom delénorating o decreasing in value due lo its condition. Unless it is
Jetermined pursuant o Seetion $ hat F/Epair or restoration is nol veotomically feasible, Borrower shall
promptly repair (he Property il damaged 1-aveid Turther deferioration or dumage. U insurance or
condemnation proceeds are paid in connection’ with dumage to, or the tking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes, Lender may disburse proceeds lor the repais o' restoration in a single pavment or in 4 series of
progress payments as the work is completed. 1 the insuiapsc.or condemnation proceeds are not sullicient
to repuir or restore the Property, Borrower is not relieved of Basrower' s obligation for the completion of
such repair or restoration. '

Lender of its agent may make reasonable entries upon @l insg<etions of the Property. 11 it has
reasonable cause, Lender may inspect the interior of’ the improvenwn.s on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeclion speciiying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default ity darirg the Loan application
process, Hormower or any persons of catities acting al the direction of Boiriwe: or with Borrower's
knowledge or consent gave materially fulse, misleading, or inaceurate information o Slatements W Lender
(or Luided o provide Lender with suaterial informalion) in - connection with” the~homi.  Material
representations include, but sre not limited to, representations: concerning Borrawer's oeranney ul the
Property as Borrower' s principal residence,

Y. Protection of Lender's Interest in the Property and Rights Under this Seeurity Tnstranent. [
) Borrower [ails to perform the covenants and agreements contained in this Securily Instrumen-(75 there
is o legal proceeding that might significantly affeet Lender's interest in the Property andfor righte-umler
this Sceurily Instrument (sueh as a proceeding in bankruptey, probate, for condemnation or forleitwe, lor
enforcement of a lien which may. attein priority over this Sveurity Instrument or to enforee laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reusonable or appropriate to protect Lender's interest in the Property and rights under this Sceurily
securing and/or repairing
sums sccured by o lien
d (e} paving reasonable

the Property. Lender's actions can include, but are not limited to: (@)
which has priority over this Security Instrument: (b) appearing in
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allorneys' fees to protect its interest in the Property and/or righls under this Security Instrument, including
its secured position in o bankruptey procceding. Securing the Property includes, but is not limited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
(rom pipes. climinate building or other code violations or dangerous conditions, and have wiilitics uined
an or ofT. Although Lender may tuke action under this Section 9, Lender does not have to do so and is not
under sy duty or obligation o do so. U is agreed that Lender incurs no liability for nol taking any or all
actions authorized under {his Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Burrower
seeured by this Sceurity Instrument. These amounts shall bear interest at the Note rute from the date o
disbursenient and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment. : ) o
If Gms-tweurity Instrument is on u leaschold, Borrower shall comply with all the provisions ol the
fease. W Bordosar asquires fee title o the Property, the leaschold and the fee title shall not merge unless
Lemder agrees toabe merger in wriling,

10. Murtg=ize nsurunce. Il Lender reguired Mortgage Insurance as a condition of making the foan,:
Bogrower shall pay tie sremiums required to maintain the Mortgage Insurance in offeet. 11 for any reason, *
the Mortgage Insurance eoserage required by Lender ceases (o be available from the mortgage insurer that
previously provided suell insurance and Borrower was required 1o muke separately designated pavments
toward the premivms [oe” Mortzage Insurance, Borrower shall pay the premivms required o obtiin
~ coverage substantially equivalnt e the Mortgage Insurance previously in elleet, at u cost substantiolly
cquivalent (o the cost to Borrowsr of the Mortgage Insurance previously in elfect, from an alternate
mortgage insurer selected by Lende’. 11 substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay fo-Lender the amount of the separately designated paymients that
were due when the insurance coverage comsedd to be in effect. Lender will accept, use and retain these
pavinents as o non-refundable loss reserve e Féu of Mortgage Insurance, Such loss reserve shall be
nonerelimdable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be -
required (o pay Horrower any interest of carnings o such loss reserve, Lender can no longer require loss
reserve pavinents il Mortgage Insutance coverage (inthe-smount and tor the period that Lender requires)
provided by an insurer selected by Lender again beconves available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgae Insurance. 1T Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrower avay raquired to make separately designated
pavinents toward the premiums Tor Mortgage Insurance, Borforer shall pay the premiums sequired to
maintain Mortgage Tnsurance in elfeet, or o pravide a nonw{undable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writler: agizement between Borrower an,
Lender providing for such termination or until termination is required by Argicable Law. Notheng in this
Section 10 aflTeets Borrower' s obligation to pay interest at the rale provided nith: Nuole,

Mortgape Insurance reimburses Lender (or any entity that purchases (e 4ute) Tor certain losses it
may ineur il Burrower does not repay the Loan as agreed. Borrower s not 4oparly (o the: Mortgage
lusurance. ' -

Morlgage insurers evaluate their total risk on all such insuranee in force from ve Lo time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements.
are on ters and conditions that are satisfactory Lo the mortgage insurer and the other pany-(Or purtics)
these ayrecments. These agreements may require the mortgage insurer 10 make payments using sav source
of funds that (he mortgage insurce may have available (which may include funds obtained fromaviorigage
Insurance preminms), ' :

As @t resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsieer,
any other entily, or any alfiliate of any of the forcgeing, may reccive (directly o indirectly) amounts that
. derive Trom (or might be churacterized os) o portion of Borroiwver's payments for Mortgage Insurance, in
exchange for sharing or modilying” the mortgage insurer's risk, or reducing losses. 10 such agreement
provides that an alfifiate of Lender takes a share of' the insurer's risk in exchange lor a share ol the:
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further: .

(1} Any such agreements will not affeet the amounts that Berrower has agreed (o pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will uwe for Mortgage Insurance, and they will not entitle Bprfopvyr (o any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgape Insurance under the Homenwners Protection Act of 1998 or any other law, These rights
may include the right to reecive certain disclosures, to request amd obtain cancellation ol the
Mortgage Insumnce, to have the Marfgage Insuranee terminated automaticadly, andfor 1o reecive a
refund of any Mortgage Insurance premivims that were uncarned at the time of such eancellation or
termination,

1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscetlancous Proceeds are hereby
assigned (o and shatl be paid to Lender, _

1 the Property is ‘Tum.ngcd such Miscellancous Proceeds shall be applicd W restoration or repair of
the Property, il the restoration or repair is cconomicaly feasible und Lender's sceurity is not lessened.
Duritg sv<h repair and restoration period, Lender shall have the right to hold such Miscellancous Proceuds
until 1esider has had an apportunity to inspect such Property (o ensure the work has been completed to

Lender's swistuction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and cestoration in a single disbursement or in o series o progress payments as the work is
completed. Uinpas .ll.n.umnl is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Piciweeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellincous Proceed: 4 the restoration or repair is not economically feastble or Lender's seeurity would
be bessened, the Miscellansous Proceeds shiull be applicd to the sums sccured by this Sceurity Instrament,
whether or not then due.wiith the excess, il any, pad to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2. '

© 0 in the event of o total takiag, destruction, of loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumdsceured by this Seeurity Instrument, whether or not then due, with
the exeess, 1WCany, puid to Borrower.

n the cvent of a partial taking, destruition, or loss in value of the Property in which the Tair market
value of the Property immediately before tae)portial taking, destruction, or loss in value is equal o or
greater than the amount of the sums seeurcd tae-this Seeurity [nstrument immediately before the partial
tuking. destruction, or loss in value, unless Borrowsz and Lender otherwise agree in writing, the swms
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procewds
mubtiplicd by the Tollowing Traction: () the total awsuint of the sums secured immediately before the

partial taking, destruction, or loss in value divided-o: (h) the fair market value of the Property

immediatelv before the partial tking, destruction, or [oss weveiue. Any balance shall be paid to Borrower,
In the evenl ol a partial taking, destruction, or loss in valae &f the Property in which the fair market
alue of the Property immediately before the partial taking, dectraction, or loss in value is less than the
amount ol the sums’ seeured immediately belore the partial king, destzuction, or loss in value, unless
Borrower and {.ender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
seeured by this Seeurity Instrument whether or not the sums are then due.

I e Property s abandoned by Borrower, or il, aller notice by (Leader, o Bogrower thal the
Opposing Party (as defined in the next sentence) oflers to make an award lo/setie o claim Jor damages,
Borrower fails Lo respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and upply the Miscellancous Procecds cither 1o restoration or repair ol tho Properly or 1o the
suns securcd by s Security Instrument, whether or not then due. "Opposing Party™ meass tie third party
that omes Borrower Miseelluncous Proceeds or the party against whom Borrower las # cigh? o action in

regard Lo Miseellaneous Proceeds.

Borrower shall be in defaull it any action or proceeding. whether civil or criminal, is begra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Lender’s
interest in the Property or rights under this Seeurity fnstrument. Borrower can cure such o defuull dnd? if
aceeleration has oceurred, reinstte as provided in Section 19, by ciusing the action o proceeding to be
dismiixsed with o ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
mpainnent of Lender's interest in the Property o rights under this Seeurity lnstrument. The proceeds of
any award or claim Tor damages that arc atiributable 10 the impairment of Lender's interest in the l‘mlml\'
are hereby assigned sl shall be paid 1o Lender,

All ‘Miscellaneous Proceeds that are not .applu.d to restoration or repair of the Property shatl be
applied in the vrder provided for in Seetion 2.

12, Borrvwer Not Released; Forbearance By Lender Nn! a Wa
pavment or modification of amortization of the sums secured by this Seeyfi rument granied by Lender

@@-GIIL) (0010} Page 9 of 15 Form 3014  1/01
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(o Borrower or any Successor in Interest ol Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums seeurcd by this Seeurity Instrument by reason of any demand made by the original
Borrwwer or any Suceessors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limilation, Lender's acceplance of payments from third persons, entitics or
Suceessors in Inlerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any-right or remedy. ' ' _

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Llowever, any Borrower who
co-signs (his_Security Instrument but does not execute the Note (a "eo-signer”): {u) is co-signing this
Seeurily Insteutent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seawity instrument; (b) is not personally abligated to pay the sums sccured by this Seeurity
Instrwnments anad 26 agrees that Lender and any other Borrower cin agree o extend, modily, Torbenr or
make any. aceoniizenhations wilh regard W the terms ol this Sectrily Instrument or the Note without the
CO-SINCT S CONSEEL. - ' '

Subjeet to the rovivions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower' s obligations wiide: ihis Sceurily Instrument in writing, and is approved by Lender, shall obtuin
all of Borrower's rights und Fesclits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and Tiability-under this Security Instrument unless Lender aprees 1o such release in
writing. The covenants and agreeracids of this Security Instrument shalt bind (excepl as provided in
Svetion 20) and benefit the successors ambasigns of Lender.

14, Luan Charges, Lender may “harpe Borrower lees for services performed in conneetion with
Barrower's default, for the purpose of prowcting fender's interest in the Property and rights under this
Sceurity Instrument, inchuling, but nol limited to, attorneys’ fees, property inspection and valuation fecs.
I regard o any other fees, the absence of express astharily in this Security Instrument to charge & specilic
[ee to Borrower shall not be construed as a prohibition or the charging of such fee. Lender may not charge
Tees tlat are expressly prohibited by this Security Instrimen!. or by Applicable Law,

i the 1oan is stibject to a law which sels maximuns jos charges, and that faw is {inally interpreted so
Wat the interest or other foan charges collected or to be colicried in connection with the Loan exceed he
permitted limits, then: (2} any such loan charge shall be retuser by the umount necessary to reduce the
charge to the permitted limit; and (b) any suins already collected from Borrower which exeeeded permitted
Jimits will he refunded to Borrower., Lender may choose to makd s relund by reducing the prineipal
owed under the Note or by making u direct payment to Borrove” [T o cefund reduces . principal. the
reduction will be treated g3 a partial prepayment without any prepaymentl charge (whether or pol a
prepayment charge is provided for wider the Nute), Borrower's teeeplaice o any stich relumd made by
direct pavinent fo Horrower will constitute a waiver of uny right ol action Borrower tight have arising out
of such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with tais Seeurity lnstroment
must be in writing. Any nolice o Borrower in connection with this Securily lostrument shidl be deemed to
Lave bieen given o Borrower when-mailed by first cluss mail or when actually delivered 4o Borrower's
notice address i sem by otlier nicans. Notice to any vie Horrower shall constitute notice toall Horrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property” Address
unfess DBorpower has designated o substitute notice address by notice to Lender, Barrower shafl pramntly
nntily Lender of Borrower's change of address, I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specilied procedire
Fhere may e only one designated notice address under this Seeurity Instrument at any one tine. Any
potice (o Lemder shiall be given by delivering it or by mailing it by first class mail o Lender's address
sated herein unless Lender has designated another address by notice 1o Borrower. Any notiee in
conneetion with this Security Instrument shall not be decmed to have heen given o Lender until actually
received by Lender, [Fany notice required by this Sceurity fnstrunicut is abso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requigment under this Seourity
lustrument. ‘

¥
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16, Guveming Law; Severubility; Rules of Construction. This Sccurity Instrument shall e
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shull not be construed as a prohibition against agreement by contract. In
the cvent that sny provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such epnilict shall not aflect other provisions of this Securily Instrument or the Note which can be
given efleet without the conllicting provision,

As used in (his Sccurily Instrument: (@) words of (he masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural mad vice versa, and (¢) the word “may" gives sole diserction withoul any obligation to
luke any wion

17. Borrewer's Copy. Borrower shall be given one copy ol the Note and of this Security [nstrument.

18. Trans'ec ol the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"[aterest in the Prejerny” means any legal or benelicial interest in the Property, including, but not limited
to, those beneficial nl<rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the sateai of which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Froperty or any Interest in the Property is sold or translerred (or il Borrower
is ot @ patural person and.e teneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may reduive immediate pavment in full of all suns secured by this Security
Instrument. [owever, . this oplion +iall not be excreised by Lender il such exereise is prohibited by
Applicable Law. _

I Lencer exercises this option, Lendershall give Bosrower notice of acceleration. The notice shall
provide a period of not less than 30 days trop. the date the nolice is given in accordance with Scction |3
within which Borrower must pay all sums scéured Yy this Security Instrument, i Borrower fails o pay
these sumis privt to the expiration of this periedtender may invoke any remedics permitted by this
Seeurity fnstrument without Turther notice or detand o orrower.

19, Borrower's Right to Reinstate After Acveder=tion. [ Borrower meets certain conditions,
Borrower shall have the right to have enlorcement of tlus Scsurity Instrument discontinued at any time:
prior o the carlicst oft (a) five days before sale of the Projerty pursuant to Section 22 ol this Security
Instrument: (bY such other period as Applicable Law might specity <or the termination of Borrower's right
to reinstale; or (o) enlry of a judgment enforcing this. Scourity dnsarument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under s Sceurity Instrument and the Note
as ) no acecleration had oceurred: (M) cures any default of any other coveaants or agreements. (¢) pays all
expenses incurred in enforcing this Seeurity Instrument, inchuding, but not fimitcd 1o, reasonable attomeys'
Jees, properly inspection and valuation fees, and olher tees incurred (or the pugase of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) takes seon stion as Leadér may
reasonably require 1o assure that Lender's interest in the Property and rights teder (his Security
[nstrument. and Borrower's ebligation to pay the sums secured by this Sceurity Instrumeny, shall continue
unchimged unless as otherwise provided under Applicable Law, Lender may require dat Rurcower pay
such reinstaterent sums and expenses in one of mere of the following forms, us sclected Dy Londer: (1)
cashz (b) money order: (¢) cerlificd check, bank check, treasurer’s cheek or cashier's check, ovich=l any
such cheek is drawn upon an institution whose deposits are insured by o lederal agency, instrumieality or
entity: ur () Electronic Funds ‘Transler. Upon reinstatement by Borrower, (his Securily Instrumert iud
obligations secured hereby shall renmin Tully clicetive as il a0 aceeleration had vecurred. However,” fis
right to reinstate shafl not upply in the case of acceleration under Section 18, :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Seeurity Instrument) can he sold one or more times without prior nuolice Lo
Borrower. A sale might result in o change in e entity (known as the "Loaw Servicer”) that collects
Perindic Pavments due under the Note and this Seeurity Insteument and performs other mortgage loan
servicing obligations under Use Note, this Sceurily Instrument, and Applicable Law. There also might be
one or mure changes ol the Loan Servieer unrelated to a sale of the Note. I there is o change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will slutyThe name and address of the
other information RESPA
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requires in conneetion with u notice of transfer of servicing. I the Nole is sold and therealler the Loun 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
1o Borrower will remain with the Loan Servieer or be transferred to a suceessor Loun Servieer and are not
assunied by the Note purchaser unless utherwise provided by the Note purchaser, _

Neither Horrower nor Lender may commehee, join, or be joined o any judicial action (s cither an
individual litigant or the member of a cluss) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrunwent, until such Borrower or Lender has notified the other party (with such
potice given in compliance wilh the requirements of Seetion 15) of such alleged breach und allorded the
ather pey_iereto a reasonable period after the giving of such notiee lo ke corrective action. I
Applicable Lans provides a time period which must elapse belore certain uction van be faken, that time
period will bedzemed 1o be reasonable for purposes of (his paragraph. The notice of aceeleration and
oppertunity Lo <urs siven (o Borrower pursuant to Scetion 22 and the nolice ol aceeleration given lo
Borrower pursuant to-étion 18 shall be deenied 1o satisly the notice and opportunily o tuke corrective
action provisions of this “eesion 20, .

21. Hazardous Suistances. As used in this Section 21: (@) “lazordous Substances” arc those
substances defined as loxic or o ious substances, pollutants, or wastes by invironmental Law and the
following substances: gasoline, herosrie other tlammable or toxic petroleum products, loxic pesticides
amd hierbicides. volatile solvents, materials containing ashestos or formaldehyde, and radieactive matcrials:
(b *Lnvironmental Law" means federal nw anel baws of the jurisdiction where the Property is located that
relute 1o health, safety or environmental protection; () *Environmental Cleanup® includes any response
action, remedial action, or removal action, as d:lined in Environmental Law, and (d) un "L invironmental
Condition” means a condition that can cauise, chntrilute to, or otherwise trigger an Eavironmental
Clemup. '

Borrower shall not couse or permil the presence, use, disposal, storage, or release ol any azardous
Substances, or threaten w release any Hazardous Substances, on e in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting e Property () thit is in violation of any Lnviremuental
Law, (1) which creates a Yvirommental Condition, or (€) whicti, due ¥ e prcscuc(:. use, or release of' a
Hazardous Substance, creates a condition that adversely alleets the value ofthe Property. The preeeding
two sehlenees shall not apply o the presence, use, or storage ol the Paperty of small quantitics of
Hazardous Substaiices that are generally recognized to be uppropriate to norl residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances 1t consumer products).

Horrower shall prompily give Lender writien nolice ol () any investigation, caim, demand, fawsuil
or other action by uny governmental or regulatory agency or private party involving the rojerty and uny
azardous Substance or Environmental Law ol which Berrewer has actual knowledee, (b) any
Jinvironmental Condition, including but not limited to, any spilfing, feaking, discharge, releass’or threat of
release of any Hazardous Substance, and (¢) any condition caused hy.lhc presence, use or release.al o
| rardons Substance which adversely alleots the value ol the Property. If Borrower learns, or is notilied
by any govermental or repulatory suthority, or any private party, that any removal or other remediation
ol any Thizardous Substance alfecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Letder Tor an Lnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant andd agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice (o Borrower prior to aceeleration following
Borrower's hreach of any covenant or agreement in this Sceurily Instrument (but not prioe to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: ()
the default; (b) the aetion required to cure the default; (¢) a date, not Jess than 30 days rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specilicd in the notice may result in acecleration of the sums secured by
(his Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall
further inforin Yorrower of the right te reinstate alfter aveeleration und the right {0 aysert in the
furcclosure procecding the non-existence of 2 default or any other defense of Borrower to acceleration
and forcelosure, 1€ Ple default is not cured on or before the date specified in the notice, Lender at its
option may requies ipimediate payment in full of all sums securcd by this Sccurity Instrument
without further demunid wad may foreclose this Seeurity Instrument by judicial proceeding, Leader
shall be entitled fo colteet alb& penses incurred in pursuing the remedies provided in this Seetion 22,
including, dut not limited to, decsenable atiorneys’ fees and costs of title evidenee,

23. Release. Upon payment o athsumis secured by this Sceurity Instrument, Lender shall release this
Securily Instrument. Borrower shall pay Aty recordation costs. Lender nuay charge Borrower a lee for
releasing this Security Instrument, but only if the Tee is puid 1o a third pasty for services rendered and the
charging of the lev is permitted under Applicable Law. '

24, Waiver of Homestead, In accordance with 1linois low, the Borrower hereby releases and waives
all rights under and by virtu of the Hllinois homestead exempion laws.

35, Placement of Collateral Protection Insurance, Unicss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witi Vender, Lender may purchase insurance
al Borrower' s expense to proteet Lender's inlerests in Borrower's colaieral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchriocs may not pay any claim that
Doroser nukes or any claim that is made against Borrower in connectior” with the collateral. Borrower
may later caneel any insurance purchased by Lender, but only aller providing Vender with evidence that
Borrower has obtained insuranee as required by Borrower's and Lender's agreeineel, I Lender purchases
insurance Tor the collateral, Borrower will be responsible for the costs of that insuranes, including interest
and sy other charges Fender may impose in connection with the placement of the insvrance, until the
clicetive date of the cancellation ot expiration of the insurance. The costs of the insurance 1iay be added to
Borrower' s tolad outstanding balance or obligation. The costs of the insurance may e more thea the cost of”
insurmce Borrower may be able o obtain on its ow,

Ielsal
‘a
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BY SIGNING BELOW, Borrower accepls and agrees ovnants contained in this
Security Instrument and in any Rider exccuted by Borrowgrand recorded
Witnesses: )
— (Seal)
_ EARL P. PULTE Horrower
4 (Seal)
p—
MAUREEN PULTE -Borrower
(Seal)y . (Seal)
~Borrower ) -Botrower
(Seal) < (Scal)
-Borrower ~Borrower
(Seal) - (Seal)
~Borrower ) ~Bomower
@, 8o ooty Page 14 ol 15 Form 3014 1/01
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L *
STATE OF ILLINOIS, M SSQJ County ss:
1, » 4 Nolary Public in and for said county and

slate do hereby certify that EARL F. PULTE AND MAUREEN PULTE

’

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their (ree and volunlary act, for the uses and purposcs thergisgel Tosth,

Given under my hand and official seal, this 30TH day of EMBER 2007

My Commisstor cpires: '
6( \ 20 Oa)
Nolary;blic \"‘-——-—- :

"0AEI1L SEAL”

CANDzLE SIEK )
Notary Public, Svu. oS linois

My Commission Exy ires E;)Dmm :
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CONDOMINIUM RIDER
2183648

TI5'S CONDOMINIUM RIDER is made this 30TH day of NOVEMBER 2007 ,
and is inearporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borioveer' s Note to :

CENZORION FINANCIAL GROUP INC. , AN ILLINOCIS CORPORATION
(the

"Lender") of the sanie date and covering the Property described in the Sceurity Instrument and located at:

4300 N. »E<INE DR. UNIT 805, CHICAGO, IL 60613

[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

: #7300 N. MARINE DR.

{N7iisof Condeminium Project)
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to the cov:nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow=:

A. Condominium Obligations. Borrower shall perform al| of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dostruents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dric;~a)! dues and assessments
imposed pursuant to the Consiituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, with a-zenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wkich s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ‘tex¢ls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” und.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs iisurance,

MULTISTATE CONDOMINIUM RIDER$ihgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to/meintain property insurance coverage on the Property is deemed satisfied to the extent that the
required zoverage is provided by the Owners Association policy. :

Whe bender requires as a condition of this waiver can change during the term of the loan.

Borruwsishall give Lender prompt notice of any lapse in required property insurance coverage
provided by dic custer or blanket palicy.

In the evewt ofa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the umit or to common elements, any proceeds payable to Borrower are
hereby assigned and-siall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Incarance, Borrower shall take such actions as may be reasonable o insure that
the Owners Association mainta ns a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witb ny condemnation or other taking of all or any part of the
Property, whether of the wnil or of the common l~ments, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lencer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fect.on 11,

E. Lender's Prior Consent. Borrower shall not, <xcept after nolice to Lender and with Lender's
prior written consent, either partition or subdivide the’Proparty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abancon.nent or termination required by law in the
case of substantial destruction by fire or other casualty oi-in the.case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Con: titueat Documents if the provision is for
the express benefit of Lender; (iii) termination of profession?i inanagement ‘and assumption of
self-management of the Owners Association; or (iv) any action which wouid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior. “nasceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstnen s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorzz additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiee 1y other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notevai and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@D, R (0008) Page 2 of 3 Form 3140 1101
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, Borrower accepts and agrees to the terms and provisions contained in this

SIGNING AELQ
Condomipium Ridgt.

ik 7L (Seal) ' S (Seal)

A
ARL F. PULTE -Borrower MAUREEN PULTE -Borrower
~ (Seal) (Scal)
-Borrower ‘ -Borrower
(Seal) (Seal)
-Botrower . -Borrower
(Seal) - (Seal)
«Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
‘ 2183648

THIS FELED/ADJUSTABLE RATE RIDER is made this 30TH day of NOVEMBER 2007
and is incorpeiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed” {the"Secunity Instrument”) of the same date given by the undersxgned ("Borrower") to
secure Borrower' s Fined/Adjustable Rate Note (the "Note") to
CENTURION FINANCZA., GROUP INC. , AN ILLINOIS CORPORATION

("Lender") of the same date znd 20vering the property described in the Security Instrument and located at:

4300 N. MARINE DX, UNIT 8053, CHICAGO, IL 60613
{Property Address}

THE NOTE PROVIDES FOR A CXANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEPSST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTALILE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT!: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘oliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  5.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as-folicvs:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate ovi e first day of
JANUARY 2013 , and the adjustable increst rate I will pay n.av caeage on that
day every 12th month thereafter, The date on which my initial fixed interest rate changes t¢”an adjustable

- interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RA DE! - ONE-YEAR TREASURY INDEX- Single Family -

Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the {irst Change Date, my adjustable interest rate will be based on an Index. The
"Indax" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
cnewvar, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 4ays before cach Change Date is called the "Current Index.”

i the-Index is no longer available, the Note Holder will choose a new index that is based upon
comparaiie iofarmation, The Note Holder will give me notice of this choice.

(C) Caicuia’ion of Changes

Before each”Change Date, the Note Holder will calcuiate my new interest rate by adding
TWO AND THRER/QUARTERS : percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-@ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amo/int viill be my new interest rate until the next Change Date.

The Note Holder will theti dsiermine the amount of the monthly payment that would be sufficient to
repay (he unpaid principal that I ai‘expeoted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pivments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay” a' the first Change Date will not be greater than

7.875 % or less than 7.875 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any sing}s Change Date by more than two percentage points
from the rate of interest [ have been paying for the preesdiig 12 months. My interest rate will never be
greater than 11.875 Y.

(E) Effective Date of Changes :

My new interest rate will become effective on cach Change Die. [ will pay the amount of my new -
monthly payment beginning on the first monthly payment date after'the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in n.v initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any informatios required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOR _ OWER

1. Until Borrower's initial fixed interest rate changes to an adjustgh erk
stated in Section A above, Uniform Covenant 18 of the Security Instrumefit shalj yead as follows:

%843R {0006).01 Page 2 of 4 Form 31682 1/01
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Transfer of the Property or a Beneficial Interest in Borrower, ‘As used in this Section
18, "Interest in the Property” means any legal or benelicial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
istallment sales contract or escrow agreement, the intent of which is the transfer of title by
Torrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrewer is nol a natural person and a benelicial interest in Borrower is sold or transferred)
without "ender's prior written consent, Lender may require immediate payment in full of all
sums sceured by this Security Instrument. However, ‘this option shall not be exercised by Lender
if such ezetciss is prohibited by Applicable Law.

If' Lendel” nxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Bortawses dails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdies permuiled by this Sccurity Instrument without further notice or
demand on Borrower, :

2. When Borrower's initial-fined interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforn. Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and thd provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: :

Transfer of the Property or a Ber<iicial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deeg,
installment sales contract or escrow agreemeit the intent of which is the transfer of title by
Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest'ir'the Proggrty 1s sold or transferred (or if
Borrower is not a natural person and a beneficial irier=st in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require-immediate payment in full of all
sums sccured by this Security Instrument. However, this opt'on sliall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsc-shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information requirec by Lender to eval?xate the

intended transferee as if a new loan were being made to the Viancieree. and (b) Lender

reasonably determines that Lender's security will not be impaired by iiie loan assumption and

Eat éhe risk of a breach of any covenant or agreement in this Security Tnstruniznt is acceptable to

ender,

To the extent permitted by Applicable Law, Lender may charge a rezsonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the t-ansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trunsferee to
keep all the lprcomises and agreements made in the Note and in this Security l:stument.
Borrower will continue to be obligated under the Note and this Security Instrumert- viass
Lender releases Borrower in writing, _

If Lender exercises the option to require immediate payment in
Borrower notice of acceleration. The notice shall provide a period o
the date the notice is given in accordance with Section 15 within

Lender shall give
than 30 days from
ower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

-

BY SIGNIN

OW, Borrower accepts and agrees to the terms and covenants contained in this
xed/Adusahl

der. P

7 8 (Seal) AL (Seal)

EARL F. PULTE } -Borrower MAUREEN PULTE -Borrower
e (Seal) : (Seal)

«k'orrower -Borrower

(Seal) ( ._ (Seal)

-Borrower -Borrower

(Seal) —_—_— (Seal)

-Borrower -Borrower
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