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Mortgagee in the original‘principal amount of ONE MILLION AND NO/100 DOLLARS
($1.000,000.00). The Junior Mortgage and the Junior Note, together with any and all other

: docum.ent_s and instruments evidencing and securing the Junior Note, are hereinafter
collectively referred to as the "Junior Loan Documents."

E, All obligations of Borrower to Senior Mortgagee now existing or hereafter

a.ris_ipg, due or to become due, under the Senior Note and the Senjor Loan Documents are
herein called the "Senior Liabilities™ ' '

F. All obligations of Borrower to Junior Mortgagee now existing or hereafter

ansifxg, due or to become due, under the Junior Note and the Junior Loan Documents are
herein caled the "Junior Liabilities."

- NOW, THERLFORE, in consideration of the foregoing and as an inducement to Senior
Mortgagee to porrait the loan evidenced by the Junior Note, and for other good and

valuable consideiation, the receipt and sufficiency of which are hereby acknowledged, the
parties hereto represent; v.arrant and agree as follows:

1. Incorporation of Recitals. The Recitals of this Agreement are incorporated herein
and made a part hereof by this r¢ference hereto. ' -

2. Subordination of Liens. Junior Mortgagee hereby agrees that the Junior Note and
Junior Mortgage shall be subordinate and-inferior to the Senior Note and the Senior
Mortgage and that the liens and security 1sierests created by the Junjor Loan Documents
are and shall be subordinate and inferior o tie 1ins and security. interests created by the
Senior Loan Documents and to any and all ‘zin¢ndments, modifications, extensions,
replacements or renewals of the Senior Loan Ducuments, and to any and all advances
heretofore made or hereafter to be made (up to $3,000,050.00, plus interest and other
charges) under the Senior Loan Documents pursuant to the cerms thereof.

3. Notices of Default; Forbearance of Action and Paymert. funior Mortgagee shall
give Senior Mortgagee prompt written notice of the occurrence i any.default under or
with respect to the Junior Loan Documents. Junior Morigagee hereby agroes that until the
Senior Liabilities have been paid in full to Senior Mortgagee and tie Senior Loan
Documents have been released, Junior Mortgagee shall not take any action of any kind,
without the prior written consent of Senior Mortgagee, to enforce any r.ight or r.emedy'
provided for in the Junior Loan Documents, whether at law or in equity, specifically
including, but not limited to, any proceeding seeking or contempiating foreclosure of t.hc
" Junior Mortgage. From and after Junior Mortgagee's receipt of notice from Sen?or
Morigagee ~ that a default under the Senior
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_L(.)an Documents has occurred, and while said default is continuing, Junior Mortgagee -
will not @e_mand, receive or accept, and Borrower will not make a:ny payment (whether
for principal, interest or other sums), with respect to the loan evidenced by the Junior
Loan I?ocuments. Notwithstanding the foregoing, Senior Mongagée’s failure to give, or
delay in giving, any such notice shall not affect the subordination of the Junior Loan
Docfumcms hereunder. In the event Junior Mortgagee shall receive any payment which
Junior Mortgagee is not entitled to receive or retain under the terms of this Agreement,
Junior Mortgagee will hold the amount so received in trust for Senior Mortgagee and
shall immediately deliver such payment to Senior Mortgagee in the form received (except

Junior Mortgagee shall endorse the form of payment where necessary) for application to
the Senior Liabilities. '

4. reinatted Actions by Senior Mortgagee. Senior Mortgagee may, from time to
time, in its soie «aizeretion and without notice to Junior Mortgagee, retain or obtain a
security interest ia any property to secure any of the Senior Liabilities, and retain or

obtain the primary or sezondary obligation of any other obligor or obligors with respect to
any of the Senior Liabitiuss.

(a) Senior Mortgagee shall have the right, without the consent of Junior
Mortgagee in each instance, i enter into any amendment, deferral, extension.

- modification, increase, renewal, replacement, consolidation, supplement or waiver
(collectively, a "Senior Loan Modiication”) of the Senior Loan Documents,
provided that no such Senior Loan Modification shall (i) increase the principal
amount due under the Senior Loan Documeris:(ii) increase, in any other material
respect, any monetary obligations of Borrower inder the Senior Loan Documents;
ot (ifi) shorten the scheduled Maturity Date of the'Loan evidenced by the Senior
Loan Documents. ' ' '

(b) Junior Mortgagee shall have the right, withoui the consent of Senior
Mortgagee in each instance, to enter into any amendment,, (eferral, extension,
modification, increase, renewal, replacement, consolidation, supplzment or waiver
(collectively, a "Junior Loan Modification™ of the Junior Loan” Focuments,
provided that no such Junior Loan Modification shall (i) increase the principal
amount of the loan evidenced by the Junior Loan Documents; (ii) increace, in any
other material respect, any monetary obligations of Borrower under the Junior
Loan Documents; or (iii) shorten the scheduled maturity date of the loan
evidenced by the Junior Loan Documents.
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ey Senior Mortgagee shall deliver to Junior Mortgagee copies of any

_ and all modi_ﬁcations, amendments, extensions, consolidations, spreaders,
restatements, alterations, changes or revisions to any one or more of the Senior
Loan Documents (including, without limitation, any side letters, waivers or
consents entered into, executed or delivered by Semior Mortgagee) within a
reasonable time after any of such applicable instruments have been executed by
Senior Mortgagee.

(d) Junior Mortgagee shall deliver to Senior Mortgagee copies of any
and all' modifications, amendments, extensions, consolidations, spreaders,
restatements, alterations, changes or revisions to any one or more of the Junior
rran Documents (including, without limitation, any side letters, waivers or
consunts entered into, executed or delivered by Junior Mortgagee) within a

reasunahle time after any of such applicable instruments have been executed.by
Junior Morigagee. :

5. Assignment. Senior Mortgagee may, from time to time, at its discretion

and upon mnotice to Jurior Mortgagee, assign or transfer any or all of the Senior -

~Liabilities or any interest therein; and notwithstanding any such assignment or transfer
or any subsequent assignmen! o' transfer thereof, such Senior Liabilities shall be and
remain Senior Liabilities for the purpose of this Agreement, and every immediate and
successive assignee or transferee 0 anv_of the Senior Liabilities or, of any interest
therein shall, to the extent of the interest of such assignee or transferee in the Senior
Liabilities, be entitled to the benefits of tais Agreement to the same extent as if such
assignee or transferee were Senior Mortgaget

6. Notice and Right to Cure. Senior Mertgagee agrees that, as and when
Senior Mortgagee gives notice of a default to Berrower under the Senior Loan
Documents, and prior.to Senior Mortgagee's exercise of ary remedies under such Senior
Loan Documents, Senior Mortgagee shall also give Junior Mertgagee notice thereof by
personal delivery or by certified mail, return receipt requested, 2t the notice address.
which notice shall be deemed effective upon personal delivery o on the second (2"
business day after mailing. In the event such default may be cured oy a payment of

~morey to Senior Mortgagee, Junior Mortgagee shall have ten (10) days/afier receipt of -

the notice of Borrower's default to cure such monetary default. In the case of a non-

monetary default under the Senior Loan Documents, Junior Mortgagee shall have the

same period of time as is given Barrower to cure such non-monetary defawt. Senior
Morigagee agrees not to exercise its remedies under the Senior Loan

PER—————— R
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Documents until the expiration of the foregoing cure periods. Senior Mortgagee shall
accept cure by Junior Mortgagee of such default as if such cure was made by Borrower,
provided such cure is effected within the foregoing cure periods.

7. Successors_and_Assigns. This Agreement shall be binding upon Junior
- Mortgagee and Senior Mortgagee and their respective successors and assigns and shall

inure to the benefit of Junior Mortgagee and Senior Mortgagee and their respective
successors and assigns.

8. . Noftice. Any notice, demand or other communication which any party
may desiie or may be required to give hereunder 1o any other party shall be in writing,
and shali n¢ deemed given (i} if and when personally delivered, (ii) upon receipt if sent
by a nationally. "ecognized overnight courier addressed 10 a party at its address set forth
below, or-(iti) on.{re second (2nd) business day after being deposited in United States
certified mail. retirn receipt requested, postage prepaid, addressed to a party at its
address set forth belov:

1f to Senior Mortgagee:
Beverly Bank and Trust Compan; N.A.
10258 S, Western Avenue
Chicago, IL 60643
Attention: Dennis O'Malley, President

With a copy to
Ruff, Weidenaar & Reidy, Ltd.
222 N. LaSalle St. '
| Suite 700
| Chicago, 1L 60601
Atin: Timothy S. Breems

| H'to Junior Mortgagee: -

IFF Capit_al' 1i, LLC

One North LaSalle Street

Suite 700

Chicago, 1L 60602

| Attn: Michael Hendrick, Chief Financial Officer

With a copy to0:

'| Barnés & Thornburg LLP

One North Wacker Drive

| Suite 4400 _
Chicago, 1L 60606

| Aun: Wesley Broquard
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Any party hereto may change the address at which notices hereunder are required to be
given to such party by notice to the other parties in accordance herewith.

9. Governing Law and Interpretation of this Agreement. This Agreement
shall be governed by and construed in accordance with the laws of the State of Illinois.
Wherever possible each provision of this Agreement shall be interpreted in such a manner
as to be effective and valid under applicable Jaw but if any provision of this Agreement
shall be prohibited by or invalid under such law, such provision shall be ineffective to the
extent of sucy prohibition or invalidity, without invalidating the remainder of such
provision or th¢ rzmaining provisions of this Agreement. '

10. " Execition of Additional Documents. Junior Mortgagee agrees to execute
such further documents or instruments and take such further actions as Senior Mortgagee

may reasonably request {ro:pime to time to carry out the intent and purpose of this
Agreement. '

il Termination. This Agreement shall terminate upon full and final
~ payment of any and all amounts due uii=r-the Senior Liabilities.

[N WITNESS WHEREOF, this Agreement has been executed and delivered as of the day
and year first written above.

JUNIOR MORTGAGEE:
IFF Capital 11 . .LC. an Illinois limited
liability company

By, Wiflois f;e?ifjnd, its Manager
&/ / {[

Michael Hedrick
Chief Financial Officer

SENIOR MORTGAGEE: '

Beverly Bank and fi%t Company N.A.
By: N

Name: 7T homes M une)
Title:_ . V-1~
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STATE OF )
ILLINOIS COUNTY ) 88
OF COOK )

I, the undersigned, a Notary Public in and for said County. in the state aforesaid. bO

?EREBY CERTIFY that _Mlmz_l_ﬂ_em;)crsomlly known to me to be the

- AL Q of IFF CAPITAL Il LLC, an Illinois limited Hability company, and the same
person whose name is subscribed to the foregoing instrument as such (' F
ap_pe?}cd. before me this day and acknowledged to me that he/she signed and delivered
the sail instrument as his/her own free and voluntary act and as the free and voluntary
act of seid £smpany, for the uses and purposes therein set forth.

GIVEN uidzr-my hand and Notarial Seal this_2] day of )

NOTARY PUBLIC:

My Commission Expires:

\I/ [ 2] 200K

STATE OF ILLINOIS )

»”.

- COUNTYOQFCOOK ) S8 OFFICIAL SEAL
) INCOLE N MANDEVILLE
NOTARY 7470:G - STATE OF LLINOIS

1, the undersigned, a Notary Public in and for said County, in the state atoresaid, DO HEREBY
CERTIFY that "/ hémas Murpit- |, personally known to (me to be the

of BEVERLY BANK AND TRUST COMPANY N.A., a national banking association, and the

same person whose name is subscribed to the foregoing instrument as such.é?ﬂm'/_'{? [ 73 Prw)m—f’
appeared before me this day and acknowledged to me that he/she signed and delivercd the said
instrument as his/her own free and voluntary act and as the free and voluntary act of said
Company, for the uses and purposes therein set forth. '

GIVEN under my hand and Notarial Seal this 21™ day of December, 2007.

NOTARY PUBLIC

" “OFFICIAL SEAL”
TIMOTHY S. BREEMS

Notary Public, State of Hlinols
My Co:!tmissinn frplres July 31, 2010

My Commission Expires:

Jr)]\j 31, Z0/0

R U et ot

A




0736233132 Page: 8 of 9

“im

" UNOFFICIAL COPY

CONSENT AND AGREEMENT OF BORROWER

- The undersigned hereby acknowledges the terms of and consents to the foregoing

Subordination Agreement and agrees that (i) said Agreement does not constitute a waiver or

‘partial waiver by Senior Mortgagee of any of its rights under the Senior Loan Documents, or

in any way release the undersigned from its obligations to comply with the terms and

- conditions contained in the Senior Loan Documents; (i) said Agreement does not constitute a
‘waiver or partial waiver by Junior Mortgagee of any of its rights under the Junior Loan

- Documents, or in any way release the undersigned from its obligations to comply with the
terms and conditions contained in the Junior Loan Documents; and (ii1) the undersigned will
ot take any action contrary 1o or inconsistent with this Agreement.

- Datedas of December 21, 2007.

CHICAGO FAMILY HEALTH CENTER,
INC., an [linois mmt~f0r-pr<>ﬁt_ corporation

By:\_,D_,_@;Q-r_Q@Q .
Name?_\.&aﬁd\i WG Y 4
Its: (e
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

PARCEL 1:

THE SOUTH 61.00 FEET OF LOTS 1 TO 4 AND ALL OF LOTS 5,6, 7.°8,9, 17, 18, 19, 20,
21, 22, 23, 24, 25 AND 56 IN BLOCK 72 IN SOUTH CHICAGO, A SUBDIVISION IgY
CALUMET AND CHICAGO CANAL AND DOCK CO., OF THE EAST % OF THE WEST '
AND PARTS OF THE EAST FRACTIONAL % OF FRAC‘ TIONAL SECTION 6, NORTH OF
THE IND‘AN BOUNDARY LINE AND TI—IAT PARF OF FRA(.TIONAL SECTION 6,
SOUTHERIN RAILROAD AND FRAC’IIONAL SELTION 5 NORTH OF THE INDIAN

-BOUNDARY-LINE, ALL IN TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK C()UNTY ILLINOIS.

'mmuz

THAT PART OF THE(EAST/WEST 20-FOOT ALLEY, LYING SOQUTH OF AND
~ ADJOINING LOTS 1 TO 9N BLOCK 72 AND LYING WEST OF THE EAST LINE OF
SAID LOT 1 IN BLOCK 72, EXTENDED SOUTHERLY TO THE NORTHEAST CORNER
OF LOT 17 IN BLOCK 72 AND (.YING EAST OF THE WEST LINE OF SAID LOT 9 IN

BLOCK 72, EXTENDED SOUTHERLY O THE NORTH LINE OF LOT 56 IN BLOCK 72 .
IN SOUTH CHICAGO. AFORESAID.

'PARCEL 3

'THAT PART OF THE NORTH/SOUTH 20-F0GT ALLEY, LYING EAST OF AND
ADIOINING LOT 56 IN BLOCK 72 AND THE/PASTERLY AND SOUTHEASTERLY
PROJECTIONS OF THE NORTHERLY AND SOUTHWESTERLY LOT LINES, AND
LYING WEST OF AND ADJOINING LOTS 17 TO 24, EOTI INCLUSIVE IN BLOCK 72
AND THE WESTERLY PROJECTION OF THE NORTHERLY {INE OF LOT 17 IN BLOCK
72 AND THE NORTHWESTERLY PROJECTION OF THE SOUTHWESTERLY LINE OF
LOT 24 IN BLOCK 72 IN SOUTH CHICAGO, AFORESAID. -

' PARCE:L4
- Lots 26, 27, 28, 29, 30 AND 31 IN DAVID RESUBDIVISION OF LOT 12 1% BLOCK 71 IN
SOUTH. CHICAGO, A 'SUBDIVISION BY THE CLAUMET AND CHIZAGO DOCK
COMPANY OF THE EAST % AND THE EAST FRACTIONAL Y% OF FRAL TIONAL
~ SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
" PRINCIPAL MERIDAIN, IN COOK COUNTY, ILLINOIS.

PINs: 26-06-401-074-0000; 26-06-401-010-0000; 26-06-402-011-0000;
' 26-06-402-012-0000; 26-06-402-028-0000; 26-06-402-029-0000

Address: 9119 S. Exchange, Chicago, IL 60617




