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SUBORDINATION OF MORTGAGE
OR TRUST DEED

This Subordination /«greement (the “Agreement”} is made and entered into this 26" day of November,
2007, by and among Bank of A= erica {the “Lender”), and Mid America Bank, fsb (“Subordinating Party”} and
Gregory J Wilkinson, (hereinafter coltectiv=ly referred to as the “Borrowers”),

WHEREAS, the Borrowers are indzoted to the Subordinating Party by reason of a note in the amount of
$150,000.00 with interest payable as thereil. provided; and, in order to secure said note, the Borrowers did execute
a Mortgage/Trust Deed in favor of the Subordiriatiig Party, dated 7/23/04, and recorded in the office of the Recorder
of Deeds of Cook County, ljlin?is an 713 as boupert No. 0421248046 for certain premises located in Cook
County, Hlinois, (Rroperty) ’desqi"ibﬂ‘g\d as Afp‘lows: !

Lot 59 in John P Ajtgeld's Subdivision of the East 1/2 of th: Southwest 1/4 of Section 20, Township 40 North, Range
14, East of the Third-Principal Meridian, lying East of the Excterly line of the Right of Way of the Chicago and
Evanston Railroad, in Cook County, lllinois.

PIN 14 20 331018 Prop Add: 3218 N Racine Ave., Chicago_ IL/61657

WHEREAS, the Borrowers are or will be indebted to Bank of Ariie’ica. {“Lender”) by reason of a note in
the amount of $623,000.00 with interest payable as therein provided; and, ‘=urder to secure said note, the
Borrowers have or will sign a Mortgage/Trust Deed in favor of the Lender date” " ! /Z/ ﬁ” ,7 i and
recorded in the office of the Recorder of Deeds of Ch /( Counuy, IHiris 6n 1/ 5/ ¢ 7 as

operty;

Document No. for the above described
01239550 7%

WHEREAS, the Lender, as a condition precedent to the origination of said loan 1o the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the S ibnrdinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed andis r.ot
merely agent for collection, pledgee, or holding same in trust for any person, firm or corporation;

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowiedged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting a security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOQF, the undersigned have set their hand and seal this 26" day of November , 2007.

BORROWE SUBORDINATING PARTY:
~, p :

\->( AN “_‘1“ }A . .

/ Gregory J Wilkingon
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STATE OFILLINOIS )
. . )SS
COUNTY 05/ Lo/ )

I, the unc=rrigned, do hereby certify that Gregory J Wilkinson, personally known te be to the same
persons whose naries “vho are subscribed to the foregoing istrument, appeared bafore me this day in peison ant
acknowledged that thay sicned and delivered the said Subordination Agreement as their free and voluntary act for
the uses and purposes set forth therein.

Given under my hand‘apd ;)fﬁciai seal this ’7[/97’-' day of Qe@;wéé’ 1 ‘M{: ;?

Lk 2
NOTARY Py OEFXS?ALTSEE_AL
- Notary Public - State of JL_
STATE OF ILLINOIS ) My Comm. Exp. 12/08/2009
)88
COUNTY OF )

I, the undersigned, do hereby certify that Rosanne KFao :lhofer, personally known to me to be Vice
President of Mid America Bank, a corporation, and Marcia Petriciy, personally known to me to be the Assistant
Secretary of said corporation and both of whom are personally known'co by the same persons whose names are
subscribed to the foregoing Subordination Agreement, appeared beforc me (his day in person and severally
acknowledged that as such Vice President and Assistant Secretary they sigiico and delivered the foregoing
Subordination Agreement and caused this corporate seal of Mid America Baik %o 2 aHixed thereto pursuant to the
authority given by the Board of Directors as their free and voluntary act and dees s suid corporation, for the uses
and purposes set forth therein,

Given under my hand and official seal this 26" day of November, 2007.
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NOTARY PUBLIC
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