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MORTGAGE

MAXINIUM LIEN. At neo time shall -th/ pincipal amount of Indebtedness secured by the :Mortgage, not
including sums advanced to protect the sucuritv-of the:Mortgage, excead the note amount of $103,000.00.

THIS MORTGAGE dated MNovember 27, 2007, iz made "and .executed  beitween TIMOTHY ARLAND and
KRISTEN ARLAND, HUSBAND AND WIFE AS 1£-ANTS BY. THE ENTIRETY (referred: to below.: as -"Grantor")
and HARRIS N.A., whose address is ‘111 W, MONAOE-CTREET,.-P.O. BOX 755, CHICAGO,; IL 60690 {referred
to below as "Lender").

GRANT OF MORTGAGE. - For valuable. consideration, Gran’cr mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvemenis ard)fixtures; all easerments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch/rights (including stock i utilities with ditch or
irrigation rights}; and all ‘other rights, royslties, and profits reiating to the real property, including without
limitation all minerals, cnl gas, geothermal and similar matters, ithe "F.oal Property”) located in Cook County,
State of lllinois: '

SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 2528 N. WAKNU'T AVE., Arlington-Heights, 1L
60004. The Real Property tax -identification number is 03-18-211-008-0000.:

Grantor presently assigns to tLender all of Grantor's right, title, and interest in‘and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor greits\to Lender a Uniform
Commercial Code security interest in the Personal Property and' Rents.

THIS VMIORTGAGE, INCLUDING THE ASSIGNIMENT. OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEORNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCURENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN: AND ACCEPTED ON THE FOLLOWING TERMS:
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Commitment Number: 0706-A9930

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 8 IN BLOCK 20 IN BERKLEY SQUARE UNIT 6, A SUBDIVISION IN THE NORTH EAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED AUGUST 186, 1967 AS DOCUMENT
20231041, IN COOK COUNTY, ILLINOIS.

PIN#: 03-18-211-008-0000

CKA: 2528 N. WALNUT, ARLINGTON HEIGHTS, IL 60004.

{0706-A8930. PES/706-A8930/8)
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall-pay.to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all-of. Grantor 's:obligations
under this Mortgage.

POSSESSION AND-MAINTENANCE-OF THE PROPERTY. Grantor agrees that C-Iren’n::;r s possessron and-use; of
the Property shall be governed by the following provisions:

Possession and Use. Until the ‘occurrence of an Event of Default, Grantor may (‘I) remain in possassion
and control of the Property; (2} use, operate or manage the Property; and {3)° collect the Hents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly pe'rform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With -Environmental Laws. Grantor represents and warrants to Lender thaty (1) During the
period-of Grantor's ‘ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, dISDOSB|, release or threatened release of any Hazardous Suhstance by sny person on, urider,
about or fram(th=z Property; (2) Grantor has no knowledge of, or reason to belisve that there has been,
except as previovsly disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmerita’ waws, (b) any use, generation, manufacture, storage, treatment, dispesal; .release or
threatened release i 2ny Hazardous Substance on, under, aboui or from the Property.by :@any-prior. owners
or occupants of the Pruperty, or (¢) any.actual or threatened litigation or claims:of .any kind by -any person
relating to such matters: and (3} Except as previously disclosed totand-acknowledged: by:Lender in
writing, (a) neither Granior gor any tenant, contractor, agent or other authorized user.of:sthe Property shall
use, generate, manufacturd, store, treat, dispose of or release any Hazardous Substance on, under, about
ar from the Property; and- (b) _any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, {epulstions and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender sad its agents ‘to enter upon the Property to make such inspections and
tests, at Grantor's'expense; aslLender mey deem -appropriatestc determine compliance. of the Property with
this section of the:Mortgage.: Any:intpnections or-tests.made:by.Lender shall be for Lendei's purposes only
and shall not be construed to create any/(res pOl’lSlblllt\/ or fiability on the part of Lender to Grantor or to any
other person/” Tha reépresentations.and. war anties contained -hereln are. based.on :Granter's.due diligence in
investigating the ‘Property:for Hédzardous Sunstarces. Grantor:hereby (1) - releases: and wa:ves -any future
claims against-Lender:farindemnity.or contribudon:in:theevent Grantor. becomes liable.for cleanup.or.other
costs under any such laws; and (2) agrees to ihderanify, defend, and hoid harmless Lender agalnst any
and ail claims, losses, liabilities, darmages, peneltle._, uiild expenses which Lender may drrectly or indirectly
sustain or suffer resulting from a breach of this" sect.ﬂ'. uf the Moftgage or as a conseguénce of any use,
generation, manufacture, storage, dlsposal release cr _Znreatened release  ogourring prior to ‘Grantor's
ownership or anterest in-the Prupertv, whether or nat the sarra was or should ‘have been’ known'to Grantor.
The provisions of this section of the Mortgage, including e ebllgetlon to ‘indermnify and’ déferid, shall
survive the payment’ of the Indebtedness and the satisfaction ad reconveyance of the lien of this Mortgage
and shall not ba -affected By Lender's acquisition of any interest in/the:Property; whether by foreeloeure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu saice nor Gommit; ‘permit, or suffer
any stripping -ofor waste . on.orto the Property or any .portion of ths Ploperty. Without limiting the
generality of the foregoing, Grantor will:notiremove, .or grant-to- any-other, paity the.right te remove,. any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or ror‘l aroducts without Lender's
prior written consent. ‘ :

Removal of Improvements. Grantor shail nct demellsh or removea-any. Emprovemer.*s f.om the Real Property
without Lender! 8 prior written consent. As a condition to the removal of any Imprv.re aents, Lender may
require .Grantor ‘to. make errengements eatlefectory to Lender to -replace -such lrmrovements With
lmprovements of et Ieast equel value, : :

Lender’'s Right to: Enter. Lender and Lender .S agents and representatlves rmay : en‘rer upon tr. He,al,-}?roge_rty
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions &f this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hergafter in efféct, 6f all -govérnmental -‘authorities - -applicable to~ the use or
occupancy of the Property. Grantor may contest in good falth any such law, ordinance, or regulation and
withheold compliance during any proceeding, including appropriate appeals, so loang ‘as ‘Grantor has' notified
Lender in writing prier to doing so and so long as, In Lender's sole“opinion; Lender's' interests in the
Property are not jeopardized. Lendei may require Grantor to post adequate secunty ‘ar a surety bond,
reasonably satlsfactory to Lender, to protect Lendér's interest.

Duty to Protect; Grantor agrees neither to -abandon or leave unattended the Property. Grantor shall do all
other acts, in-addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect. and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's ‘option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written' consent, of all or
any part of the R~al\Property, or any interest in the Real Property. A "sale or transfer" means the convayance
of Real Property o _any right, title or interest in the Real ‘Property; whether- legal, beneficial or equitable;
whether voluntary @or-involuntary; whether by outright saie, deed, installment-sale contract, land -contract,
contract for deed, leeselnld interest-with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer/0f any beneficial interest in -or-to any land trust holding title to the Real Property, or by
any other method of .convayance of an interest .in -the Real Property. However, this option shall not be
exercised by Lender if such exernise is prohibited by federal law or by lllinois iaw.

TAXES AND LIENS The followirg provisions relating to the taxes and liens -on the Property are part of this
Mortgage:

Payment. Grantor shall pay wicr due {and in all evenis prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water churgas and sewer service charges levied against or on account of the
Property, and shall pay.when due-all :laims for work done on .or for services rendered or material furnished
to the Property. Grantor sheall.maintain cthe. Property free of any liens having priority over or equal to the
interest of Lender under-this -Mortgage, -eaczp: for the Existing Indebtedness referred to in this Mortgage or
those liens specifically -agreed to-in writing =+ Mender, and except for the lien of taxes and assessmenis not
due as further specified in the Right to Contest paraaraph.

Right to Contest. Grantor may withhold paymert of any tax, assessment, or.claim in connection with a
good faith dispute over the obligation to pay, so long/as Lender's interest in the Property.Is not jeopardized.
If a lien arises or is. filed as a result,of nonpayment, (‘dantor shall within fifteen. (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grartor has notice of the filing, secure the dischargs
of the lien, or-if-requested by Lender, deposit with Lenner .ciish.or a sufficient corporate surety bond or
other security satisfactory to :Lender -in an amount sufficiént to discharge the lien. plus. any costs and
attorneys' fees, or other charges that could accrue as a resuit of 2 foreclosure or sale under .the lien. In
any contest, Grantor shall defend itself and Lender and shal setisfy any adverse Judgment before
enforcement against the Property. 'Grartor shall name Lender as-ap’ additional ‘obligee under any surety
band furnished in the contest proceedings.

Evidence of Payment. :Grantor. shall upon demand-furnish to Lender satisiactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmenta oificial to deliver to Lender at
any time a written statement of the taxes and assessmentis against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen {18) days: hefore any work is
commenced, any services are furnished, or any materials are supplied to the Propazrty, if -any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, servires, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lerider furnish to Lendsr-arfvence assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.




0736556222 Page: 5 of 13

UNOFF|GIAL COPY

Loan No: 6100283738 (Contmued) © Y page 4

PROPERTY DAMAGE !NSURANCE. The followmg prowsnons relatmg to |nsurmg the Property are a part of this
Mortgage:

Maintenance . .of .Insurance.. Grantor shall procure and malntaln pol|c1es ot f:re msurance wnth standard
extended coverage. endorsements on .a .replacement basis for the full tnsurable value covanng all
Improvernents on the. Fleal Property .in. an amount, sufficient to avoid appl:catmn of any coinsurance clause,
and with a standard: mortgagee: clause in favor of Lender POI]CIBS shall be ertten by‘such insurance
companies and in such.form. as.may be. reasonab]y acceptable to Lender, Grantor sha 'el|ver to Lender
certificates of coverage from each insurer containing a stipulation that coverage ~will’ not l:e cancelled or
diminished without a minimum of ten (10) days prlor written notice to Lender and not dontaining any
disclaimer of the insurer's liability for'faillre to-give 'such-notice. Each insurance:policy alse:shall include an
endorsement’ providing ' that caverage-in:favor-of- Lender will not be.impaired in:any:-way:hy any .act,
omission or default of Grantor or “afy other person. ‘Should the Real-Property be-located-im. -an area
designated by.the Director of the Federal Emergency Management Agency. as.a'spegial flood hazard area.
Grantor agrees.to.obtain and maintain Federal Fload lnsurance, if available, foi the fui[ unpald prlnc:|pal
halance of thednan and.any prior liens on the property securing the loan, up to the maximum policy limits
set under thé:N=ational Flood Insurance Program, or as otherwise reqU|rEd by Lender, and to mamta:n such
insurance for the term .of the loan. .

Application of Preccels. ‘Grantor shalli promptly notify:Lender of any loss or clamage toither Preperty 1f the
estimated cost of rpaicor replacementexcegds $1;000.00. ‘Lender-may make proofof less if Giantor:fails
to do so within fifteer:{.'6) days .of ‘the casualty:’"-Whether or not Lender's security:is-impaired, :Lender
may, at Lender's election; rizeive and retain-the:proceeds: of -any insurance-and ‘apply the:precesdsto the
reduction of the Indebtedriess, payment of any.lien affecting the Praperty, or.the restoration and .repair of
the Property. If Lender elecis to apply the proceeds to restoration and repair, Grantor shall i répair or replace
the damaged or destroyed Imiprovaments in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such-expenaitire;'pay or reimburse Grantor-from-the proceeds faor the.reasonable-cost
of repair or restoration if'Grantor‘is no'c indefault'ander this Mortgage: - Any proceeds:which: have:.not.been
disbursed within 180 ‘days after’ their ‘raceipt :and- which Lender- has. not -cormitted ‘to':ithe rrepair or
restoration of the ‘Property shall.be used frst to pay any amount awing to:Lender wnder this-Mortgage, then
to pay accrued interest;: and *the ‘refiainder” i any, shall -be applied “to:“the: principal- balance: of- the
Indebtedness. ' If Lerider ‘holds any’procesds aitar paymentin full of the ’lndebtedness such proceeds :shall
be paid to Grantor as Grantor's interests may ajpes- : :

Comp]lance with Existing-.Indebtedness. - During the iperiod.in whichvany" Exlsting'lndebtedness described
below is in effect, compllance with“the insurance -provisions -contained:in ‘the instrumeant:evidencing  such
Existing Indebtedness shall constitute gampliance .with 1'ie.insurance provisions-under this Mortgage; to the
extent compliance with the terms of this Martgage would oo stltute a duplication-of-insuradnce requirement.

If any proceeds from tha’insuranee becoivie payable on loss/ tlip provisions in:this: Mortgage for division of
proceeds shall apply only to that portion -of the proceedo i Tand payable to the -holder ~of the Existing
Indebtedness: : . )

LENDER'S EXPENDITURES, If Grantor fells (A) to keep the. Property frae Of all taxes “liens, securrty mterests,
encumbrances, and other claims, (B} to prowde any reguired insurance lhe Property, (C) to" make repairs
to the Proparty or to comply with any obligation to maintain Existing Indsbiadricss in good standing as required
below, then Lender may do so: if'any -action or proceéding:is'commenced ‘that ~avld.materially .affect:Lander's
interests in the’Property,- then Lender on’'Grantof's behalf -may, but-is' not rejulrad:to; take any-action that
Lender believes to be appropriate ' to-protect ‘Lefder's \interests.: All-expenses. ircurred or:paid by. Lender for
such purpases will then bear. intergst- at the rate charged under the Nate from the datz incurred or paid by
Lender to the date -of repayment-by Grantor. All such expenses will become a'part of the 'r—'iebtedness and, at
Lender's option, will. {A}.. be payable.on.demand;, By be added.to the balance of the No e ond bé apporttoned
among and be.payable :with. anyinstallment payments to. become, due dunng elther (l‘ “thae terrn of any
applicable insurance policy;.or..{2) the remaining. term -of the Note, or (C}) be treated as a.be'loon payment
which will be due and payable at the Note's maturity, The Morigage also will secure pavicant of these
amounts. The rights provided for in this paragraph shall be in addition to any other.rights or any remedies to
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which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender-from any:remedy that it otherwise:would have had.

WARRANTY; DEFENSE OF TITLE. The following ‘provisions: reiatlng to ownershlp of the Property afe a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to. the Property in fee
simple, free.and clear of all liens and. encumbrances other than those sét forth in. the Real Property
description or’in the Exlstmg Indebtedness section below or in any title insurance policy, title report, or final
title opinlon issued in; “favor of, and’ accepted by, Lender in 'connection with -this Mertgage,- and {¥)=Grantor
has the full rlght power,. and authority to execute and deliver this Mortgage to Lender.:

Defense of Tltle Subject to, the exception in.the paragraph .above, Grantor warrants .and will forever
defend the title. to the Property against the lawful claims of all persons. In the ‘event any action or
proceeding is commenced that questions Grantor's title or the Interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall“be entitled ‘to participate in'the proceeding -and to be represented in the
proceeding by ctunsel of Lender's own choice, and Grantor will deliver, or causeto be delivered, to Lender
such instrumen s as'Lender may request from time to time to permit such:-participation,

Compliance With/taws.. .Grantor warrants that the. Property and Grantor's use of the Property complies
with all existing applceble laws, ordinances, and regulations of governmental authorities.

Survival of Promises. (Al promises, agreements, and statements Grantor has made In this.-Mortgage shall
survive the execution anr dslivery of this -Mortgage, shall be continuing:in nature and shall remain in full
force and effect until such dime as Grantor's Indebtedness is pald in full.

EXISTING INDEBTEDNESS.. ‘ine frllowing provisions cancerning Existing Indebtedness are a part of this
Mortgage: ’

Existing -Lien. Thelien-of this Mortguge securing the Indebtedness may be secondary and inferior to the
lien securing-payment of:an existing obligation.  The existing cbligation has a current principal balance of
approximately-$408,000.00.  Grantor.expiessly. covenants. and agrees to pay, or seg to the payment of,
the Existing Indebtedness and to preveni any- default on such indebtedness, any default under the
instruments evidencing such indebtednessy Or any default under any security documents for such
indebtedness. .

No Wodification, Grantor ‘shall not enter into ainy agreement with“the Holder-6f any mortgage, deed of
trust, or other security agreement which has priority: over this ‘Mortgage by which that agreament Is
modifled, amended, extended, or renewed  without {04 prier written . consent ‘of Lender. Grantor shall
neither request nor accept.any future advances under 20y such security. agreement without the prior
written consent of Lender. : ' '

CONDENNATION. The following previsions relating to condemnati~i proceedings are 'a parti-of this:Mortgage:

Proceedings. ' |f any proceeding in condemnation is filed, Granto/ “shill promptly notify-Lender in writing;
and Grantor shall promptly take such steps as may he necessary 25 defenid the action and obtain' the
award. Grantor may be the poeminal party in such proceeding, but Le(ider.shall be entitled to participate in
the proceeding. and to.be- represented in .the proceeding by counset GiAts own chaice, and Grantor will
deliver or cause to. be deliverad.to Lender such.instruments and documgitation as may be requested by
Lender from time to time to permit such participation.

" ‘Applicaticn” of Net' Proceeds. If all or any part” of the Property is condeémried by eminent domain
proceedings or by any: prooeedlng or purchasé in’lisu of condemnation, Lender rnay. at its-election require
that all or ‘any portion of the net proceeds of the award ‘be applied to the Indebtleriness or-the repair or
restoration of the Property. The net prooeeds of the award-shall mean the award’ z7er payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection- with the condemnation.

IMPOSITION OF TAXES ‘FEES- AND CHARGES BY:-GOVERNNMENTAL AUTHORITIES, The follr.w;ng provisions
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relating to governmental taxee fees. end charges are a part of this Mortgage'

Current Taxes, Fees and Charges. ' Upon request by Lender, Grantor shall . exeoute such documents_.in
addition to this Mortgage and take whatever other action is requested by Lender to ‘pertect and contlnue
Lender's lien on the Real Property Grantor shall reimburse Lender for all taxes, as :described belaw,
togsether withall“expenses ‘inturred in recording, ‘perfecting or.continuing this ‘Mortgage, including :without
limitation all'taxes, fegs, docurnentary stamps,. and other charges Ffor-recording or reglsterlng this. Mortgage.

Taxes. The followrng shal] eonstltute taxes to, which thls .section applres' (1) a epeclflc tax upon this type
of Mortgage or upon &ll.or any part of the Indebtedness secured by this Mortgage. (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the [ndebtedness secured by
this type-of Mortgagé; (3} aitax on' this type<of Mortgage chargeable-against the Lender or.the:-holder of
the Note; and (4} a specific tax an: aI! ar any: portlon of the Indebtedness. or on payments of- prrnclpa[ and
interest made: by Grantor

Subsequent Taxes If .any tax. io wh:ch this section applles is enacted subsequent to’ the date of this
Mortgage, .this ovent shall have the same effect as an Event of Default, and Lender may ‘exercise any cr afl
of its availabie.r:medies for an Event. of Default as provided below unless Grantor either (1) pays.the tax
before it beeom 28 de[mquent or {2) contests the tax as provided above in the. Taxes and Liens section
and deposits: wiln _ender oash or a sufficient corporate surety -bond or other seouraty satlsfactory to
Lender. : : : . L S

SECURITY AGREEMENT;* " INANCING STATEMENTS. - The following provrsmns relatlng to- this Mortgage as a
security agreement are’ @ 'partof chis ‘Morigage: S

Security Agreement. This /msStrument shall constltute a Securlty Agreement to the extent any of the
Property constitutes fixtures; apd“Lender shall have all-of the rights- of a-securediparty: undérithe Unrform
Commerciai Code as amended finsa ame to time. :

Security Interest.--Upon request by~ liender, Grantor 'shall take .whatever action-is! requested by-Eender to
perfect and tontinue-Lender's secdurity- interest in the- Persenal Property.: In: addition to: recording:-this
Mortgage-in the real préperty recdrds;(Le dér may, at-any-time-and .without-further authorization :from
Grantor, file-executed counterparts,: copies  or ~eproductions-of-this- Mortgage :as -a: finaneing: statement.
Grantor shall-‘reimburge<lender for all-experisse-incurred in*perfecting or ‘continuing this:security..interest.
Upon default, Grantor shall not remove, sever or A=tach the Personal Property from the-.Property: . WUpon
default, Grantor shall. assemble any Personal Propgrty hot affixed to the Property in.a manner and at a place
reasonably .convenient .to. Grantor and Lender ardwmare it avarlable to Lender wrthln three (3) days after
receipt of written.demand from Lender to the extent permitted by app!lcable law. ’

Addresses. The mailing addrésses of Grantor {debtor): a0 iender (secured. party) from Wthh information
concerning the security interest granted by this Mortgagé «nay be obtained (each: as -required -by. the
Uniform Commercial Code) are.as. stated on the first page of this l‘Jlortg.'-_ige

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part. of this: Mortgage

Further Assurandes, ~At”any ‘time; and from ‘time to -tlme, upon requs st :of Lender, Grantor will make,
exacute and:deliver, or will cause to'be‘made, exacuted or delivered, 1o Lindar-or to:Lender's-designee, and
when requested by Lender, cause-to be<filed, recorded; refiled, or rerecorded, as-the: case-may-be; at.such
times and in such offices and places as Lender may deem appropriate; any -an'd-all such- ‘mortgages, deeds
of trust, seeurlty deeds, security agreements, financing statements,. continuavion statemants, Instruments
of further .assurance, certificates,. and other documents as may, n the sole opln:on of Lender, be necessary
or desirable in order to. effectuate complete, perfect,, contlnue, or preserve, (1) _v"'"\tor 5 oblrgat!ons
under the Note, 'thIS Mortgage,,and the. Related - Documents, and (2). ‘the liens, ard- securrty lntereets
-created by this Mortgage.on ithe Property, whather now owned or hereafter acqmred oy Crantor. “Unless
prohibited by law or Lender agrees ta the contrary in writing, Grantor shall reimburse Lengarn for aII costs
and expenses incurred in connectlon with-the matters referred to-ir-this ‘paragraph. :
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Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding baragraph, Lender may
do so for and in the ‘name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making; executing, delivering,
filing, recording, and, doing all ‘other things as may be necessary or desirable, in.Lender's .sale opinion, to
accomplish the matters referred to in‘the preceding paragraph. '

FULL PERFORMANCE. if Grantor pays all the Ihdebtedness when due, &nd otherwise  performs ‘all the
obligations imposed upon Grantor under this Mortgage, Lender shall' execute and deliver tb Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on fite
evidencing Lender's security interest in the -Rents and the Personal Property. Grantor.will pay, if permitted by
applicable law, any reasonable termination-fee as determined by Lender. from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or ‘otherwise,
or by guarantor or by any. third party, on the Indebtedness and thereafter Lender is forced to'remit the amount
of that payment _(A) to-Grantor's trustee in bankruptcy or to any similar person under .any federal or state
bankruptey law or'law for the:relief.of debtors, (B) by reason of any judgment, decree.or order of any court or
administrative bod;y having jurisdiction over-Lender or any of Lender's. property, or (C) .. by reason of any
settlament or cimp-omise of any claim made by Lender with any claimant. {including without limitation
Grantor), the Indebtréness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall contihuns to be effective or shall be reinstated, as the  case may: be, notwithstanding- any
cancellation of this.Muityage or of any note or other.instrument or agreemant evidencing -the.Indebtedness and
the Property will continuc tursecure ‘the amount repaid or, recovered to the same extent as if that. amount never
had been originally received e lender, and Grantor shall be bound by any judgment, decree, order, settlemeant
or compromise relating to the Ipasbtedness or to this Morigage.

EVENTS OF DEFAULT. - At Leider's option, Grantor:will be in default under this Mortgage if any of the
following happen: .

Payment Default.: Grantor. fails to “nake any payment when. due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to” make any
payment for taxes or:insurance, or.any othar payment necessary to prevent filing.of or to effect discharge
of any lien.

Break Other Prorh_is_es. Grantor breaks any praniise made to Lender or fails to parform promptly at the time
and strictly in the manner provided in this Mortgags ¢r in any agreement related to this Mortgage.

Default in Favor of Third Parties.  Should Granter dofault under any loan, extension of credit, security
agreement, purchase or.sales agreement, or any othar agreement, in favor of any.other creditor or person
that may materially affect any of Grantor's property(or/ Grantor's ability to repay the. Indebtedness or
Grantor's ability to perform Grantor's obligations under thisz Mortgage or any related document.

False Statements. Any representation or statement-made or tu nished to Lender by Grantor or on Grantor's
behalf under this Morigage or the Related Documents is falsc or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Dorumiznts ceases 1o be infull force and
effect (including failure o_f any collateral document to create a valid and parfected security -interest or lien)
at any time and for any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the aapointment of a.receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any'type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or agsdinst Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the/Pivperty or any other
of Grantor's property in which Lender has a lien. This inciudes taking of, garnisking of or'levying on
Grantor's accounts, inciuding deposit accounts, with Lender. However, If Grantoer dispiutes in-good fafth
whether the claim on which the taking of the Property is based is valid or reasenable, ‘and f Grantor gives
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Lender wrltten notlce of the c]alrn end furmshes Lender with monies ora suraty bond satisfactory ta Lender
to satisfy the cla1rn then this defauit provision wvill not apply

Existing Indebtedness. The payment of any. mstallment of prmctpai or-:any: |nterest on -the -Existing
Indebtedness is not made within the time required: by.the:promissory note- evndenolng such-indebtedness, or
a default eccurs under .the instrument securing such indebtedness and is not cured dunng any, applicable
grace period in such instrument, or any .suit or other ‘action is commenced to foreclose eny exnstlng lien'on
the Property.

Breach of Other-Agreement. Any'brea'oh b’y'Gr'antor under«the terrnsof-»eny other. agre‘ement betw.een
Grantor and Lender that -is-;hot remédied within any: grace “period: provided -therein, - including without
limitation any. agreement concernlng -any indebtedness or other obligation of, Grantor to, Lender, whether
existing now or later. :

Events Affecting Guarantor.” Any of the--prece‘ding events .occurs: with respeot td' any guarantor;endorser,
surety, or aceommodation -party-of -any of the Indebtedness or: any.guarantor, -endorser, surety, or
accommodatioinarty-dies -or bacomesiincompetent, or revokes or-disputes the validity of,-or liability under,
any Guaranty-o¢f/che Indebtedness :

Insecurity.. Lenderin go_ocl faith believes it’sel"f_insecure.

RIGHTS AND -REMEDiIFSG ON-DEFAULT.. " Upon-the -eccurrence of-an:Event of:Default -and at any time
thereafter, Lender, at Lerdir's option, may: exercise :any.one or mora ot the fo!lowmg Tightsand remedies, in
addition to any other rightsor. dmedies:provided:by-law: :

Accelerate Indebtedness. (Ce\der shall have the right at its option without notice to Graritor td ‘declare the
entire Indebtedheass immiediaciely due and payable;-including any prepayment penalty which. Grantor Would
be required toc pay.

UCC Remedies. With respect toaii-of 2nv part of-the-Personal Property, Lender shall have. allthe rights-and
remedies of a secured: party under the Uni Forrn Commercnel Code.

Collect Rents: " Lender ‘shall-have-the rignt -without-notice to Grantor, to -take possessien of the Property
and collect the Rents, including amounts pist dve and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebtedness. ‘nimurtherance of this right, Lender may raquire any tenant or
other user of ihe Property to make payments. of rant or use fees directly to Lendsr. ' If the Rents are
collected by Lender, then Grantor lrrevocably designites Lendar as Grantor's attorney-in-fact to  endorse
instruments received ‘in payment thereof in theinaisa. of Grantor and to-negotiate;the same<and collect the
proceeds. Paymentstby tenants’or other users to-kender in response to: Lender’s demand:shall-satisfy the
obligations for-'which the payments’ are made, whether‘or/not -any proper grounds for the:demand existed.
Lender may exefcise-its rights-under.this subparagraph either..n-person, by agent, or through.a receiver,

Mortgagee-in-Possession. - Lender shall:have the-right to-be plased as:mortgagee:in/possession:or to.-have a
receiver appointed’ to take:possession ‘of.all or. any-part of tne Prcperty, with thevpower: to:protect -and
preserve the Property, to operate the Property preceding foreclostre. cr.sale, and-to collectthe. Rents. from
the Property and apply the proceeds, over and above the cus..of the receivership, against the
Indebtedness. . The mortgagee in possessnon or receiver may serve vithout bond if permitted "by law.
Lender's right to the appointment of a receiver shell exist whether of not.ne apparent value of the Property
exceeds the Indebtedness by a8 subs’tantlal amount. Employment by Lend:r shall not disqualify a person
from serving as'a receiver. : .

Judicial Foreclosure. Lender may. obtain a judicial decree foreciosing Grantor's in’r':reL‘t'itf'all or any part of
the Property.

Deficiency Judgment. [f permitted by.applicable law, Lenoer may obtain a judgmen; far any deficiency
remaining in the Indebtedness due to Lender after appllcat[on of all amounts recelved frem)the exercise of
the rights provided in this section. .

Other Remedies. Lender-shall have all other rights and remedies provided in this,—fMortgage or the Note or




0736556222 Page: 10 of 13

UNOFFRAL COPY

Loan No: 6100283738 . {Continued) Page 9

]

available at [aw or in equity.

Sale cof the Property To the extent permitted by applicable law, Grantor hersby welvee any and all right to
have the Property marshatled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, In one'sale or by eeperete sales Lender shall:be éntitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. I_enderr will give Grantor reasonable notice of the time and place of any public sale-of the
Personal Property or of the time after which any private sale or other intended ‘disposition of the:Personal
Property is to be made. Reasonable notice shall mean notiée given at least ten (10) days before-the time of
the sale or disposition.- Any sale of the Personal Property. may be made in conjunction with any sale of the
Real Property. :

Election of Remedies. All of Lender's rights and remedies 'will be cumulative and may be exercised alone or
together. An-election by Lender ic choose any one remedy will ‘not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do s0, that decision by~ Lender will not affect Lender's right to“declare Grantor in
default and te Ekc‘rGIEE Lender’'s remedies,

Attorneys' Fees' Cxpenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ahd wprin any appeal.. Whether or not any court action {8 invélved, “arnd to therextent not
prohibited by law, ali.7eazonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its inzerest or the enforcement of its rights shall become & part of the Irndebtedness
payable on demand and shwi bear interest at the Note rate from the date of ‘the ‘expenditure until repaid.
Expenses covered by this nu=ragraph inciude,  without Jimitation, however subject to any limits under
applicable law, Lender's-attorneys' fees and Lender's legal expenses, whether or not there Is a lawsuit,
including attorneys' fees and e.pupses for bankruptey proceedings (including. efforts to modify or vacate
any automatic stay or lnjunctton), appe=ls, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title re poris (including foreclosure reports),” surveyors' reporis,; and appraisal
fees and title' insurancd; to the extent parraitted by appllcab[e law. Grantor alsc will .pay any court costs, in
addition to all other eums prov1ded by lawy.

NOTICES. Any notice required to-be. given undrr this Mortgage, inciuding without limitation any notice of
default and any notice of -sale shall be given in writing. and shall be effective when actually dslivered, when
actually received by telefacsimile (unless otherwise rejuired by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, 'when depozite.in the United States maeil, as first ¢lass, certified or
registered mail postage prepaid, directed to the addresces shown.near the beginning of this. Mortgage. All
copies of notices of foreclosure from the holder of any lien(w*ich has’ priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mo tgage. Any person may change his or her
address for notices under this Mortgage by giving fermal wriz EFn notice to thé other “person’” or persons,
specifying that the purpose of the notice is to change' ‘the perscn’s: addriess. For noticepurposas, Grantoer
agrees to keep lender informed at..all times of Grantor's current.7aasess. .. Unless. otherwise. provided .or
required by law, if there is more than one Grantor, any notice given hyv Lerder to any Grantor is deemed to be
natice given to all Grantors. It will be Grantor's i'es'pon'sibility to tell the ockers of the notice'from Lender,

MISCELLANEOUS PROVISIONS. The following mlscellaneous provnsrens are . p 4rt of this Mortgage. '

Amendments. What is -written in.-this . -Mortgage. anci |n the F\ela‘ted Jdocuments is Grantor s entire
agreement with-Lender concerning.the matters.covered by this.Mortgage. To be. effectlve any change or
amendment to this. Mortgage must be in writing and must be signed by whoever v be bound or obligated
by the change or amendment

Caption Headings. Caption headings in this Mortgage are for convénience purposes-oniy, and are not to be
used to Interpret or define the pravisions of this Mortgage.

Governing Law. This Nortgage will be governed by federal law applicable to Lender and, 1. the extent not
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preempted by federal: Iaw, the laws of the-State of lllinois without regard to ltS conﬂlcts of [aw prov:srons
This I\Ilortgage has been accepted by Lender inv the ‘State of Hlinois. R :

Choice of Venue lf there is a-lawsuit, Grantor agrees upon Lender - request ig, eubrnlt to the 1urnsdlct|on
of the courts of COOK County, State of lllinois.

. joint and several and all
rantor 5|gn|ng be]ow is

Joint and Several Liability.. -All-obligations of.Grantor under. this. Mortgage shall b
references to Grantor;shall mean each and every Grantor This means that each;
responsible for all obllgat:ons in this Mortgage

: . E e

Ne Waiver by Lender:  Grantor understands’ Lender will ‘not' give:uprany of Lender's: rlghts under this
Mortgage unless Lender does so-in writing, The fact that Lender delays or omits- to exercise-any:right will
not mean that Lender-has.given up that.right. |f Lender does. agree.in. writing 1o give up.one of Lender's
rights, that.does:not-mean Grantor:will not have. to.comply with. the .other, proweaons of this, Mortgage
Grantor. also .understands that If Lender-does consent to.a.request, that does noi-mean that . Grantor will not
have to get.lender's: consent. again if the S|tuatnon happene again. _.Grantor. further understands that just
because Lendsi consents to one or more of Grantor's requests, that does not me&n Lender will be reqLured
to consent t4 any.of Grantor's future requests. Grantor waives presantment, dernenci for payment, protest,
and notice of d:rnonor B w :

Severability. . If-a cowic f|nds that any prowsmn of this Mortgage. is not valld or should not be enforced that
fact by itself will nut.riean that the rest:of this. Mortgage will not. be, valid. or, enforeed Therefore a court
.will enforce the. rest ol the.-provisions.of. thls Mortgage even if a provlsmn of this Mortgage may be found
to be invalld-or-unenforceabls, S :

Merger. There'shall'be’no’maigér of the interest or ‘estata’credted by ithis Moertgage Wwith-any other-interest
or estate in the-Property -at"any dme held by or for the “bensfit' of ‘Lender-in dny “capa_city,»-without the
written consént of Lender, : .
Successors - and. Assigns: Subjeot ta-any llmltatlons stated in this Mortgage ‘on transfer of Grantors
interest, this Mortgage shall.be bindiria.uron.and inure.to. the beneflt of.the pames “their successors and
assigns. If ownership of the Property heromes vested in a person other than: Grantor, Lender, without
notice to Grantor, may deal with Granlor s, successors with “reference to. this Mortgage and the
Indebtedness by way ‘of forbédrance or’ exterzian wnthout releasmg Grantor frorn the obllgations ‘of this
Mortgage or I|ab||1ty under the- Indebtedness : P

Time is of the Essence Time IS of. the essence in. .he r\ertormanoe of this: Mortgage

Waive Jury ‘All parties to''this Mm‘tgage ‘hereby waive thidright to-any jury: tnal in any aetzon, proceedmg,
or counterclalm brought by any party’ agemst any-othet: pa 0. S =

Waiver of Homestead .Exemption,, Grantor hereby re[ee 28 and waives aII nghts and beneﬂts ‘of the
homestead exemption laws of the State of lllinois.as to, all. inaehtodness sscured by this Mortgage.

DEFINITIONS. The tollowmg Words shall have the tollowmg meanmgs whtn used in th|s ‘Mortgage:

Borrawer. - The. word "Borrower means T!MOTHY ARLAND ano K”iSTEN AHLAND .and mcludes aII
co-signers and co- rnakers sugnlng the Note and aII their sucoessors and a_a-qns )

Environmental Laws The Words "Env:ronrnental Laws" mean any ‘and all 4 petp, federal and local statutes,
regulatlons and ordlnances relating to the protectiohtof! hidsman: health or the'envifdhment, Ineluding -without
limitation "the” Comprehenswe ‘Ehvifonmental’ Response; “*Campensation; “and. Liability - 'Act "of 1880, as
amended, 42 U.5.C. Section -9601; et :seq. ("CERCEA"), the  Superfund “Amendmenty: 'arid Reauthorization
Act of 1986, Pub. L..No. 89-4998 ("SARA"), the Hazardous Materials:Transpdrtition :Aet, -49:U,5.C.
Section 1801, et-seq.;the.Resource: Conservation..and. Recovery Act, 42 WU.5.C. Secuon 6301, et seq., or
other applicable state or federal laws, rules, or regulatlons adopted pursuant thereto

Event of -Default. The.words: "Event .of: Default" mean :any, of.the events of default 5=t forth ll’l this
Meortgage in the events of default section of this Mortgage :
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Existing Indebtedness. The words "Existing Indebtedness mean the lndebtedness descrlbed in the Existing
Liens provision of this Mortgage."

Grantor. The word "Grantor" means TIMOTHY ARLAND and KRISTEN ARLAND.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomrmodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substandes. The words "Hézarddus  Substances™ mean -materials- that, becduse  of thelr
quantity, concentration or physical, chamical or infectious characteristics, may cause or pose a present or
potential hazard te human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances! ‘are used
in their very-broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements The word "Improvements” means all existing and future Improvements, buildings,
gtructures, raooblle homes affixed on the Real Property, facilities, additions, replacementis and other
construction on %@ Real Property.

indebtedness. The wvord "Indebtedness" means all principal, interest, and other amounts, -tosts and
expenses payable undar the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consivations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by bender to discharge "Grantor's obligations or expenses incufred by Lender to
enforce Grantor's obligaticias urider this Mortgage, together with interést on such amounts as provided in
this Mortgage.

Lender. The word "Lender" mears SARRIS N.A., its successors and assigns. The waords "successors or
assigns” mean any person or comgany. that acquires any intaerest in the Note,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Note. The word "Note" means the premissory note dated November 27, 2007, in.the.original principal
amount of $103,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note Is 9. 240%. Payments on ihe /icte ‘are to be made in ‘accofdance with the following
payment schedule: in 119 regular payments of $845.64 each and one irregular last payment estimated at
$93,257.07. Grantor's first payment is due Decemtar 27, 2007, and all subsequent payments are due on
the same day of each month after that. Grantor's final'payment will be due on November 27, 2017, and
will be far all principal- and all accrued .interest not vet gaid Payments include -pringipal -and. interest. The
maturity date of the Note is November 27, 20717.

Personal Property. “The waords "Personal Property” mean al-équipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now arnereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions-to, all ;eplaremerits of, armd ‘@ll*substititions for,
any of such property; and together with all proceeds (including withyzat limitation all insurance proceeds
and refunds of premiums) from any sale or other dispasition of the Propeitz.

Property. The word "Property" means collectively the Real Property and ths Fevrsonal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgaga

Related Documents. The wards "Related Documents" mean all promissory notes, ~.e4it agreements, loan
agreements, environmental agreements, guaraniies, security agreements, mortgugrs.  deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurenis, whether now
or hereafter existing, exacuted In connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents revenues, lncome, lssues, royaltles, proflts,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING.READ. ALL- THE PROVISIONS QF 'THIS MORTGAGE, AND EACH
GRANTOR AGREES/TO ITS TERMS.

GRANTOR: e S 'f S A

S

X

TIMOWHY ARLAND

KRISTEN ARLAND~~

}‘.

INDIVIDUAL ACKNOWLEDGMENT

; 1 . . .
STATE OF VQQ,QA N0V . )
- _ ‘ . } SS
COUNTY OF . (_7@1’_:(&/ ). . N

On this day before me, the undersigned Notary Pyblic, nersonally appeared TIMOTHY ARLAND and KRISTEN
ARLAND, to me known to be the individuals describel inland who executed the: I’\/Iortgage ‘and acknowledged
that they signed the Mortgags as their frée and volunta=y act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this - Orzl Loy of Dm)‘@w@w 20 0’7

~

Notary Public in.and for the State of _— /LU /_;
My commission eipire's ' (7" .;)_ 3’“‘ ,f /

_OFFICIAL SEAL
SLISAN.C IGIELSKI _
NOTAR". PUSLIC - STATE OF ILLINOIS
MY COM.vi oalfuN EXPIRES:07/23/11

LASEN FRG Lanting, Va7, 8,93.00,001 Capr, linilend Frisneist Golullons, Ine. 1907, J007, AR (ighis aearvnd, < 1L Pataiss i MEFNLPOGDD.FC TR-7250 730 Ph-F 10AN




