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MORTGAGE 5

P

THIS MORTGAGE ("Securisy Insrvment”) is given on NOVEMBER 2 , logg -"1; T_iw_‘ mortgagor s
MARTIN SHAW AND LUQILLE SEA™ Tl
("Borrower™). This Security Instrument is given to 2 TR
WMC MORTGAGE CORP. RS
N . . ‘ 1 A V ;»
which is organized and existing under the laws of CALIFORNTA . hnd wise
address is 1051 PERIMEDER DRIVE sprTs 360 Lo Ly
SCHAUMBURG, IL 60173 (*Lender"). Borrower owes Lender the Principal sumof-
ETGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/100 "R
Dallars (U.8. § 87,500.00 !

This debt is evidenced by Borrower's note dated the same date as thig Lecurity Instrumen {"Note"), which provides for
monthly payments, with the fig]l debt, if not paid earfier, due and payable onNOVEXAER 1, 2028 .
This Securiry Instrument secures 1o Lender: (a) the repayment of the debt evidenced by rie Mote, with interest, and all renewals,
extensions and ‘modifications of the Note; (b) the payment of all other swms, with inierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covesunts and AETECIEnts under this
Security Instrument.and the Note. For this purpose, Borrower does bereby morigage, grant and ccave' to Lender the following

described property located in COOK Counry, Hinojs:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEZREOF AND KNOMH AS ‘

BXHIBIT "an,

 Lawyers Titls Insurance, Corpore '

which has the address of 030 SCUTH SAINT LAWRENCE AVENUE, CHICAGO
Ilinois 60837 (Zip Code] ("Property Address"); ,

LLINOIS-Single Family-FNMA/FHLMC UNIFORM =
INSTRUMENT Ferm 3014 a/80 .
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SCHEDULE A CONTINUED - CASE NO. 58-12538

LEGAL DESCRIPTION: )
LOT 9 IN NATHAN WILLTAM MCCHESNEY'S WASHINGTON PARK SUBDIVISION, LOTS 1 AND 2 IN MC

CHESNEY'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 12 IN MAHER'’S SUBDIVISION OF THE SCUTHEAST
1/4 OF SECTION 15, TOWNGIIZP~38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND

BLOCK 13 IN MAHER'S SUBDIViISTON, AFCRESAID, IN COOK COUNTY, ILLINOIS.

N0 - 157 404023

SCHEDULE A - PAGE 2
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TOGETHER WITH ail the improvements now ar hereafier erected on the propenty, and all easements, appurenances, and
fixtures now or hereafter 2 part of the properry. All replacements and additiens shall also be covered by this Security
Instrument, Al of the foregoing is referred 10 in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepr for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny against all claims and demtands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with |imited

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Rorrower shall prompily pay when due the
principal of and injerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ig paid in full, a sum ( "Punds") for: (a) yearly taxes
and assessments which may amain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly “R0T.gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgranh 8, in lieu of the payment of morlgage insurance premiums. These {rems are called "Bscrow Items, "
Lender may, at any rie. rolfect and hold Funds in an smoynt not 1o exceed the maximum amouns a lender for a federally

1974 as amended from time 14 urie. 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsr ‘Ray, at any time, colleet and hold Fynds in an amount not to exceed the lesger amount,
Lender may estimate the amoynr o Hunds due on the basis of current data and reasonable estimates of expenditures of furure
Escrow Items or otherwise in accordanc: Wit applicable law,

The Funds shall be held in an Instiruties-whose deposits are insured by a federal agency, instrumentality, or entiry
(including Lender, if Lender is such an institu.ion) or in any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower far Uolding and applying the Funds, annually analyzing the escrow ACCOunt, or
verifying the Escrow Items, unless Lendler pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender Iay require Borrower 1o pay a one-time charge for an independent real estare tax reporting service
used by Lender in connection with this loan, unless applicablz law provides otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lender shall not be rzquired 10 pay Borrower arly interest or earnings on the Funds.
Borrawer and Lender WAy agree in writing, however, thar interest ah?!] be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits <06 debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona! security for all sums secyred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held vy aprlicable law, Lender shall accounr to Borrowet
for the excess Runds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient ro pay the Escrow liems when due, Lender may so notify Borrivr in wriring, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail-makeup the deficiency in no more thag
twelve monthly payments, at Lender's sole discrerion.

Upon payment in full of al} sums secured by this Securiry Instrument, Lender shall viamptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pio to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv asaiisr he sums secured by
this Security Instrument.

3. Application of Payments, Unjes applicable law provides otherwise, all payments received by Lerde nnger paragraphs
| and 2 shall be applied: first, to any prepayment charpes due under the Note; second, to amounts payable vodur paragraph:2;
third, o interest due; fourth, 1o principal due; and Jast, to any late charges due under the Nore. RS

4. Charges; Liens. Borrower shall Pay all taxes, 3ssessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Sccurity Instrvment, and leasehold Payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not Paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Bogower shall promptly fumish ta Lender al] hotices of amounts to be paid under this Paragraph,
If Borrawer makes these payments directly, Borrowey shal prompily fumnish to Iender receipts evidencing the payments, -

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agraes in
writing to the payment of the obligarion scoured by the lien in a manner acceprable to Lender; (b) contests in good faj
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinjon operate to Préy
anforcement of the lien; or (¢) secures from the halder of the Jien ap agreement satisfactory to Lender subordinating thig
this Security Instrument. If Lender derermines that any part of the Property is subject to a lien which may aitain prion er,

[ :"‘
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this Security Instrument, [ender may give Borrower a nojice identifying the lien. Borrower shall satisfy the lien or jake ons or
more of the actions set forth above within 10 days of the giving of norice.

5. Hazard or Property Insurance, Rorrower shall keep the improvemenrs now existing or hereafter eracted op the
Property insured against loss by fire, hazards included within the term "extended caoverage" and any other hazards, including
floods or flooding, for which Lender Tequires insurance. This insurance shall be maintzined in the amounts and for the periods
thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Botrower fails to maintain coverage described above, Lender may, ar Lender's

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resforation or repair is economically feasible and Lender’s security is not lessened. If the testoration oy
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums

Property, or does not‘arewer within 30 days 2 notice from Lender that the insurance carrier has offeted to setrle 4 claim, then
Lender may collect the iuengance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Yastzoment, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boorowsr otherwise agree in writing, any applicarion of proceeds to principal shall not extend or
postpone the due date of the marid'y payments referred to in paragraphs 1 and 2 or change the amoynt of the payments. If
under paragraph 21 the Property icucquired by Lender, Borrower’s right to any insurance policies and praceeds resulting from
damage to the Property prior to the acquisiicu shall pass to Lender to the extent of the sums secured by this Security Instrumenr
immediarely prior to the acquisition, .

6. Occupancy, Preservation, Maintenan < and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, establish, and use the Projier'y as Borrower's principal residence within sixty days after the execyrion of
this Security Instrument and shaf] continue to occupy the Property as Borrower's Principal residence for ar least one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consen shall not be unreasonably wirhheld, or unless

extenuating circumstances exist which, are beyend Borrower's control. Borrower shall not destroy, damage or impair the.

Property, allow the Property 1o deteriorate, or commit waste os the Property. Borrower shall be in default if any farfeiture
action or proceeding, whether civil or criminal, is begun that in Lrader's good faith jndgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seciliity Dnstrument or Lender's security inferest. Borrower may
cure such a defaulr and reinsrate, as provided in paragraph 18, by causinpgih: action or proceeding to be dismissed with a rcling
thet, in Lender’s good faith derermination, precludes forfeiture of the Boirower’s interest in the Property or other material
impairment of the lien created by this Security Instument or Lender's securi'y inerest, Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate witmimation or staiements to Lender (or failed
W provide Lender with any material information) in connection with the loan evidencad by the Nore, including, but not Jimited
t0, representations concerning Borrower's occupancy of the Property as a principal resideace. §f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease. If Botrower acquisas fee tide to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the: Property, If Borrower fails to perform the covenant: ard ‘greements conrained in
this Security Instrument, or there js a legal proceeding that may significantly affect Lender's rights in.in» Property (such as g
proceeding in bankrupicy, probate, for condemnation or forfeinure ot to enforce laws or regulations), theu Tender may do and
pay for wharever is necessary to protect the value of the Praperty and Lender’s rights in the Property, Lendz."s actions may
include paying any sums secured by a liea which has priority over this Security Instrument, appearing in court, gﬁﬁng
feasonable artorneys’ fees and entering on the Property to make repsirs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so, M

paymeat. C
8. Mortgage Insurance. If Lender requited mortgage insurance ag a condition of making the loan secured by this Security

Instrument, Borrower ghall Pay the premiums required to maintain the montgage insurance in effect, If, for any reason,"rhe
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the raortgage !msurance previously in effect, ar a cogp substantially equivalent to the
cost to Bortower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, [f
substantially equivalent mortgage insyrance coverage is r{'_ot available, Borrower shall Pay to Lender each month a sy equal to
one-twelfth of the yearly moTgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender wil] accept, use and retain these payments as aloss reserve in lien of morigage insurance, Loss regerve
Payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premivms required ro maintain morgage insurance in effecr, or to Provide a loss reserve, until the requirement for mortgage

10. Condemnation, The proceeds of any award or claim for damages, ditect or consequential, in conpection wirh any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are herghy assigned and
shall be paid 0 Lender. '

In the evens of 1 total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not ths due, with any excess paid to Barrower. In the event of 2 partial taking of the Properry in which the fair
market value of the Pionerty immediately before the taking is equal to or greater than the amouat of the sums secured by this
Security Instrument imine. arely befora the raking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shzil e reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral
amount of the sums secyred mediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking, Any balance s%a)! be paid to Borrower. In the event of 5 partial taking of the Property in which the fajr
market value of the Property immeziatelv before the taking is less than the amomnt of the syms secured immediarely before the
taking, unless Borrower and Lender atlenyice agree in writing or unless applicable law otherwise provides, the proceeds shal
be applied 1o the sums secured by this Securiry Totrument whether Or not the sums ate then due.

award or serrle a ¢laim for damages, Borrower ‘ail:, o respond 1o Lender within 30 days afier the date the notice is given,
Lender is autharized to collect and apply the proceadt, s is option, either to restoration or repair of the Property or o the sums
seciired by this Security Insorument, whether or not ther; (ne.

Unless Lender and Borrower ofherwise agree in writng, ‘any application of Proceeds to principal shall nof extend or
posipone the due date of the monthly payments referred to in parigiiphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not-a ‘Waiver, Extensjon of the time for payment or modification
of amortizarion of the sums secured by this Security Instrumeny grantee ov Lender 1o any syceessor in inrerest of Borrower shal]
101 operate to release the liability of the original Borrower or Borrower's sv2cessors in interest, Lender shail not be required to

exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7re covenants and agreements of this
Secutity Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severs], Any Botrower Wio co-signs this Sacurity
Instrument but does not execure the Note: (a) is co-signing this Security Instrument only 10 morigs4e; prant and convey that
Borrower's interesr in the Prapenty under the rerms of this Security Instruraent; (b) is not personally oklisated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend, inndify, forbear or
take any accommodarions with regard to the terms of this Securiry Instrument or the Note without that Borrowe: 's consenr,” "

13. Loan Charges, If the loan secuzed by this Security Instrument is subject [0 a law which sets maximum loan chagpes,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in comneetion with the
loan exceed the permitted limits, then: (a) any such logn charge shall be reduced by the amount necestary to reduce the charge
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reﬁmdl_ég;é
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a du;e"ct
payment to Borrower, If a refund redyces principal, the reduction will be treated as 2 partial prepayment without “Gniy
prepayment charge under the Note, b

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing:
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Propetty Address:
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mai] to
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Lender’s address stated herein or any other address Lender designates by notice 10 Bormower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

10 be seversble,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security lastrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or B0y interest in it
is sold or rransferred (or if a beneficial interest in Borrower is sold ot transterred and Borrower is not a natural person) withour
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instryment, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shal] give Borrower notice of accelerarion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secureg by this
Security Instrumeri. I' Borrower fails to Pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secv:i1tv Instrumens without further notice or demand on Borrower.

18. Borrower’s Rigkt to Reinstate, If Borrower meers cenain conditions, Borrower shall have the right 1o have
enforcement of this Secuitv Ixsiiument discontinued at any timte prior to the earlier of: (8) 5 days (or such other period as
Bpplicable law may specify ot zeinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry €4 ¢ judgment enforcing this Security Instrument, Those conditions are that Borrower; () pays
Lender all sums which then wonld vé gue under this Security Instrumenr and the Note as if no acceleration had accurred; (b)
cures any default of any other covenan's <y agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not imited 10, reasonshle attorpcye’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendar’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Inerrument shall continue unchanger, Upon reinstatement by Borrower, this Security lustrument and the
obligations secured hereby shall remain fully effective ~s.if no accelerarion had occwrred. However, this right 1o reinstare shall
nat apply in the case of accelerarion under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Mote 'or a partial interest in the Note (together with this Securiry
Instrument) may be sold one or more nmes without prior notice *o Botrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under¢h¢ Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. (£ thzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paysments skouid be made, The notice will also comain any orher
information required by applicable law,

20. Hazardous Substances. Borrower shal] Tor cause or penmit the presense, vse, disposal, storage, of relsase of any
Hazardous Substances on or in {he Property. Borrower shall not do, nor Allow anyziz-else to do, anything affecting the
Property that is in violation of any Environmental Law. The Preceding two sentences s'iii vot apply to the presence, yse, or
siorage on the Property of small quantities of Hazardous Substances that are generally recopt.ized to be appropriate 1o normal
residential uses and to maintenance of the Property. _ '

Borzower shall promptly give Lender written notice of any investigation, claim, demand, fuwsyiror other actiog by any
govemmental or regulajory agency or private party involving the Property and any Hazardous Substagics o: Environmenta] Law
of which Borrower has actual knowledpe. If Borrower leams, or is notified by any governmental or reguiatory autharity, thar
any removal or other temediation of any Hazardous Substance affecting the Property is necessary, Borrower (t| pronpily. take
all necessary remedial actions in accordance with Enyironmental Law. BN

As used in this paragraph 20, "Hazardous Subsrances” are those substances defined as toxic or hazardous substahb’;;s- by
Environmental Law and the following substances: gasoline, kerosene, orher flammable or toxic petroleum products,1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located: that
relate to health, safety or environmenal protection. RN

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower Pprior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

InIHBII(v)'n .
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cuye the default;
(¢) a date, not less than 30 tays from the date the notice is given to Borrower, by which the defanls must be oured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall farther
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Barrower ta acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon paymenr of all sums secused by this Security Instrument, Lender shail release this Security Instrument
without charge 1o Borrower. Borrower shall Day any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to *his Security lustrument. If one or more tiders are executed by Borrower and recorded together with this
Security Instrumed, e covenanrs and agreements of each such rider shall be incorporared into and shall amend and supplement
the covenants and agrements of this Securiry Instrument as if the rider(s) were 4 pan of this Security Instrument,

[Check applicable box(es)]

Adjustable Rare Rige; E Condominium Rider [X] 14 Family Rider

__| Graduated Payment Kidzr Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider LI Rae Improvement Rider [ Secand Home Rider
VA Rider Other(s) [specify] ~ SCHELULE "A"  (LEGAL)

BY SIGNING BELOW, Borrower acceps and agrees to the terms and covenanis contained in this Security Instrument and

in any rider(s) executed by Borrower and recordeq. w.th ir.
Witnesses: Gt:kr
m ‘% gf"ﬂ ) s

W Bortower
421 (Seal)
/}Luc:m A Bomower

L= F

//
(Seali// Fo (Seal)
Barrower
il
County ss: (.

-BorTowe
STATE OF ILLINO
1, (j’(ﬂ M / ,aNi Publigin,and for said couury ond state do hereby certify
o Wm W v M L%/(/

» personally known 1o me 10 be the same perscoy whds‘é;pame(s)
subscribed to the foregoing instrament, appeated before me this day in person, snd acknowledged that . O
signed and delivered the said instrument as W

Tee and yolun;
Given under my hand and official seal, this ; W
My Commission Expj GGG ; M

"OFFICIAT, SEALY
LISA D EVANS
Notary Pubiic. State of liinais
My Comm'=sian Exprres (7/1€ 21 8

- e Sl P
R R P S e

for the usps and purposgesherei a;:/forth
7 M
(e

)
[
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 2ND day of
NOVEMBEP, 1998 , and is incorporated into and shall be deemed

to amerd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Tnstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Admictable Rate Note (the "Note"} to

WMC MORTGAGS Z0PP.,

{the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

6030 SOUTYI SAINT LAWRENCE AVENUE
CHICAGO, IL 60637

Lropery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWER'S INTEREST RATE CAN
CHANGE AT ANY:ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in
the Security Instrument, Borrower and Lender further covenar: snd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 13.0000 %, The
Note provides for changes in the interest rate and the monthly payments, as{cllows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1 of 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ] will pay may change on the first day of  woveMBER ,
2000 , and on that day every sixth month thereafier. Each date on which my

interest rate could change is called a "Change Date,"

(B) The Index

Beginring with the first Change Date, my interest rate will be based on an Index, The
"Index" is tee zverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR), as published in The Wall Street Journal, The
most recent Index-rizure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Curtent Index."

If the Index is no longir available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the ‘Mote Holder will calculate mIy new interest rate by

adding EIGHT percentage point(s)
( 8.0000 %) to the Curr¢nt ndex. The Note Holder will then round the
result of this addition to the nearest one-eighti o1 one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roviaded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount o/ the monthly payment that would be
sufficient 10 repay the unpaid principal that I am expected (o owz at the Change Date in full
on the Maturity Date at my new interest rate in substantially “qual payments. The result of
this calcnlation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will oot be greater than

14,5000 % or less than 13.0000 %. Thereaftse,imy interest
rate will never be increased or decreased on any single Change Date 0 more than
ONE PERCENT from the rate of interest I have been paying for ik, pieceding
six months. My interest rate will never be greater than 19.500¢ - %or ¢
less than 13.0000 %,
. —,"' ‘ ‘.‘..,ff." y
Vo
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti] the amount of my ruonthly payment changes again.

(F) Natice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate
and the amova: of my monthly payment before the effective date of any change, The notice
will include isoimation required by law to be given me and also the title and telephone
number of a persozi who will answer any question T may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sseurity Instrument is amended to read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it 4 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Bor:ewer is not a natural person) without Lender’s prior
written consent, Lender may, at its opiion, require immediate payment in fill of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of ‘e date of this Security Instrument, Lender
also shall not exercise this option if; (a) Borower causes to be submitted to Lender
information required by Lender to evaluate the rit=miled transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that thc risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lend(r.

To the extent permitted by applicable law, Lender may charge-a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender oy also require the
transferee to sign an assumprion agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note ang in this Security
Instrument. Borrower will continue to be obligated under the Note and t!is Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender slil give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all syms . .
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms enants
contained :n this Adjustable Rate Rider. 7
<

h\a,&t—' ;‘_gm.u (s b et

(Seal)
MARTIN SHAW -Borrower LU?JLE SHAW Borrawer
f (Seal (Seal)
-Borrowd -Borrower |
2 (Seal) (Seal)
-Borrower <Borrower
(Seul) (Seal)
-Borre wer -Borowsr
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 PAMILY RIDER is made this 2ND day of NOVEMBER |
1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the “*Security Instrument’”) of the same date
given by fiic undersigned (the *‘Borrower’’) to secure Borrower's Note to
WAl MORTGAGE CORP,

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located
at: 6030 ‘SLUTH SAINY LAWRENCE AVENUE

CHICAGQ, II, 60637

[Properry Address)

1-4 FAMILY COVENANTS, T addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenasr further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to_the Property described in tle Security Instrument, the following items are
added to the Property description, and shaii 4lio constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inerded o be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and lighi, fire-nrevention and extinguishing
apparaius, security and access control apparatus, plumbing, bah tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, Pisnosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades; cai*ains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings row of hereafter astached
1o the Property, all of which, including replacements and additions thercro, shall be deemed
to be and remain a part of the Property covered by the Security Instruzaent. All of the

@s -67U (3s08) VMP MORTGAGE FORMS « 180016217241 Iniels:
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foregoing together with the Property described in the Secyrity Instrument (or the leasehold
esiate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Insirument as the **Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender bas agreed in writing to the change, Borrower shall comply with ail laws,
ordinance:, regulations and requirements of any governmental body applicable to the
Property,

C. SUBORDINATE LIENS. Except as permitied by federal Iaw, Borrower shall not
allow any liea ipferior to the Security Instrument to be perfected against the Property
without Lender’s prins written permission.

D. RENT LOSS SURANCE. Borrower shall maintain insurance against rent 10ss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. ‘;IBORROWER’S RICHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unitorm Covenant 6 concerning Botrower's occupancy of the
Property is deleted, All remaining ccvezats and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Uron Lender's reguest, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property, Upon the assigmment, Lender zis]l have the right to medify, extend or
terminate the existing leases and to execute new warcs, in Lender’s sole discretion. As used
in this paragraph G, the word ‘‘lease’’ shall mean **svpleass’ if the Security Instrument is
on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigzis and transfers to Lender all
the rents and revenues (‘‘Rents’’) of the Property, regardless of (. whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s age-its fo collect the Rents,
aud agrees that each tenant of the Property shall pay the Rents to fender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender lias civen Borrower
notice of default pursuant to paragraph 21 of the Security Instrument ard (7)) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This
assiggmex;}l of Rents constitutes an absolute assignment and not an assignment foc additional
security only, .

Ift{ender gives notice of breach to Borrower: (1) all Rents received by Borrower shall .
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant, (iv) unless alpplicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Propetty 2nd collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, préiniums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessrents and other charges on the Property, and then to the sums secured by the
Security Instrzpzent; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to acceuri for only those Rents actually received; and (vi) Lender shal] be entitled
to have a receiver-argointed to take possession of and manage the Property and collect the
Rents and profits derivi:d from the Property without any showing as to the inadequacy of
the Property as securisy .

If the Rents of the Prcpersy are not sufficient to cover the costs of taking control of and
managing the Property and of ¢siiscting the Rents any funds expended by Lender for such
purposes shall become indebtadness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Cgvepant 7.

Borrower represents and warranis fa75¢ Borrower has not executed any prior assignment
of the Rents and has not and will no: perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a Judiciaily-appointed receiver, shall not be required to
€nter upon, take control of or maintain the Propesty before or after giving notice of default
to Borrower. However, Lender, or Lender’s agen or a judicially appointed receiver, may
do so at any time when a default occurs. Any appliceaon of Rents shall not cure or wajye
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
;hemPﬁoperty shall terminate when all the sums securad by ‘the ‘Security Instrument are paid

- in

1. CROSS-DEFAULT PROVISION. Borrower’s default or Lreach under any note or
agreement in which Lender has an interest shall be 3 breach under Jie-Security Instrument
and Lender may invoke any of the remedies permitted by the Security listrument,

T oanp
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
containeq in this 1-4 Family ! Rider.

oz Huw

MARTIN SHAN Bom

= (Seal) (Seal)

-Borrowkr -Horrower

L, (Saal (Seal)

-Boarrower -Borrower

At (Seal) (Seal)

Borrower Borrower
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