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FIRST COSMOPOLITAN MORTGAGE, INC,. ngy‘ SOUNTY RECORDER
121 FAIRFIELD WAY - SUITE 1!00 08 YR.IS 1998

BLOOMINGDALE, A ITINOIS 60108

MORTGAGE Loan No. 710020972 \ I

THIS MORTGAGE ("Security Ins|tnlm',r»'") is given on October 30, 1998 . The mortgagor is
CHARLES E. SELSOR & GUY B’ SELSCP+ JR ' RS

A A AN SVSALYA " b 5 b '
UNDER THE CHARLES E. SELSOR;I¥X DATED m FNOCRA N RN HERRDO .
R}éVOCABL* JIVING TRUST

("Borrower"). This Security Instrument is given to
FIRST COSMOPOLITAN MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose i
address is 121 FAIRFIELD WAY - |SUITE 100, BLCOOMINGDATA, ILLINOIS 60108 :‘:_N,

{"Leuder"). Borrower owes Lender the principal sum of
Two Hundred Thousand and no/100--~---cc-mcmmcmm el o m e e e e oo -

Dollars (U.S.$ 200,000.00 ).

This debt is evidenced by Borrower)s note dated the same date as this Secvs)ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novewbzy 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenarus and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenver o Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION ; e

PIN 07-22-201-002, 07—2|2—201-012, 07-22—201—013\, 07-22-201-015, t
07-22-201-016 VOLUME 187 g

which has the address of % 4«9‘5’ FULBRIGHT LANE SCHAUMBURG [Street, City], ...

Ilinois 60194 ‘ [Zip Code] ("Property Address”);

e Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

RILYTa502).01 Aanded 5/91
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this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurafnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably w1thheld If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwnse agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration orl repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econor.cally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv’instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniwe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insursuce proceeds Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruroei Whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower at’llerwme agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly|payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiled by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard “rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and 1:1$e the Property as Burrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contlinue to occupy thé rroperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender olherw1se agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist wh1cl|1 are beyond Borrowei’s <cntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou-ihc Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdes:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as prowded in paragraph 18, by causing.tL¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver’s interest in the Property or other material
impairment of the lien created by thlS! Security Instrument or Lender’s security iuftzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced L ~ibe Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. W this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires [eetitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights: in the Property. If Borrower fails to perform the covenants ani’ agreements contained in
this Security Instrument, or there is a I1».=:gal proceeding that may significantly affect Lender’s rights in tae 'Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protelct the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying any sums secured by
reasonable attorneys” fees and entering
7, Lender does not have to do so.

Any amounts disbursed by Lemlier under this paragraph 7 shall become additional debt of Borrower secured by thi ;
and Lender agree to other terms of payment, these amounts shall bear interest fromﬁ%
t

Security Instrument. Unless Borrower
date of disbursement at the Note rate
payment.

a lien which has priority over this Security Instrument, appearing in court, pa@ﬁ‘}g
on the Property to make repairs. Although Lender may take action under this paragraph
1_ ) T

Ta-vtiay

g,

and shall be payable, with interest, upon notice from Lender to Borrower requestin

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunq(
[nstrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect. If, for any reason, lh@
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t

2 -6RilL} (9502).01
)
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaul't;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Imstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to/cis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreeneris-af this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] '

[xx] Adjustable Rate Rider [xxd Condominium Rider [ ] 1-4 Family Rider

[_] Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider (] Second Home Rider

[_1 VA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and pgrees to the terms and govenants contained i
in any rider(s) executed by Borrower and recorded with i,
Witnesses:

is Secyrity Instrument and

al)

-Borrower
/
[ (Seal)
XRHEARKRSXE -CHARLES E. SELSOR & GUY B. pihL&OR JR
TRUSTEES UNDFER THE CHARLES E. SELSOR REVOCABLE
LI\;}VG TRUSL UATED FEBRUARY 23, 1998
Z7 /) / (Seal)
- -Borrower /éj—-_ -Borrower
STATE OF ILLINOIS, Cook— County ss:
- L 7ha Undars ):S"’-‘ ' , a Notary Public in and for said couiiy w7 state do hereby certify
that
Clraon\s E. Se.\SDf‘/ Trus LQ'L)
i) , personally known to me to be the same person(s) whose name(s)
 Aubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
igned and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
&3 Given under my hand and official seal, this  39th day of OCtObey , 1598
iﬁ%%’[y Commission Expires: ﬂ’\
i Notary Public
g A PN
: aagRORLSEAL
% KRISTEN L.TFMJf\RmIO'S ?
R STATE | i
S NOTARY PUBLIC. ST g, 29, 1999}

mission Expires A«
‘wﬁ‘@vwv v ow T Y

@D, 6RIL 0502101 Pws6ots  Form 3014 9/90




-. UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) Loan No. 710020972

TIIS ADJUSTABLE RATF RIDER is mude this 30th duy of October
1998 . and is mwrporated into and shull be deemed to amend snd supplement the Mortguge,

Deed of Trust or Security Deed (lhu *Security Instrument”) of the same date given by the undersigned (the

D™
‘Borrower™) to sexure H:.m'cw.r--.r‘sI Adjustable Rate Note (the *Note™) to
FI7Sy COSMOPOLITAN MORTGAGE, INC.

{the "Lender™) of the same dake snd covering the Property dcu.nhed in the Secunty Instrument and

located g

ey H;{ FULBRIGHT LANE, SCHAUMBURG, ILLINGIS 60194
|

[Property Addrcs)

{THE NOTE CONTAINS FROM!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 'fP:’ dORROWER MUST PAY.

ADDITIONAL COVENANTS In addition 1o (i covenants and agreements made in the Security
Instrument, Borrower und Lender |further covenanl und ngree 15 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHHANCES
The Note provides for an initial interest rate of 6.250

changes in the interest rate and Lh:lz monthly payments, g5 fullows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datex
The interest rste | will pay may change on the first day of Novemter , 2003 .
and on that day every {21h month thereafter. Euch date on which my inlterest rate could change is calied a
"Chanye Date. "
(B} The Index

%. The Note provides for

Beginniny with the first Chango Dute, my interest rate will be based on an Index. "The "lndex® is the -
weekly average yield on United States Treasury securities adjusted (0 & constant matunty 'of i year, as -

MULTISTATE ADJUSTABLE RATE RIDER - AE#85K .Singlo Furmily- Fannle Maa/Fraddia Mac Uniform Inst:umaant

@D, 822v 9708) Form 311

Page 1 of 3 Initiale: g/
VMP MORTGAGE FORMS - (80

’

(TR

989{}008 G T -




- UNOFFICIAL COPY

rundc available by the Federal Ressrve Board. The most rovent [ndex figure availuble as of the date 45 days
hetore each Change Date is called the "Current Index.”

If the Index is no luoger available, the Note Holder will chuose 8 new Index which is bused upon
comparsble information, The Note Holder wili give me notice of this choice.

(C) Calculutivn of Changtl's

Buture each Change Date, the Note Holder will calculate my new nterest rate hy sdding
Two and seven eighths perccaitage point(s)
{ 2.875 %) to the Current Index. The Note Holder will then round the result of this
wddition to the nearest unc-eightli of one percentage pont (0.125% ). Subject to the linits stated in Sectivn
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then|determine the amount of the monthly payment that would be sufficient to
repay the unpaiG-ranvipal that Tam expected to owe at the Change Date in full on the Maturity Date at my
new intcres! rate n hstantially equal payments. The result of this caleulstion will be the new amount of
my monthly payment .

(D) Limits on inicrat Rate Changes

The interest raté i umocrequired to pay at the first Change Date wall nut be greater thun

8.250 ) % 0. b:s3 than 4.250 %. Thereatler, my interest rate will
never he incresed or decreased vrwny single Change Dule by more than two percentsge points (2.0%)
from the rate of interest | have buciiprying for the preceding twelve months. My interest rate will never be
greater than ~ 12.250 .

(E) Effective Date of Changes

My new interest rate will ILwcol.'m: effectire on each Change Date. T will pay the amount of my new
monthly payment beginning on |the first monthiy ;2yment date after the Change Date untif the amount of
my monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or nuil (o me a notice of pay changes i my infecest rate and the umount
of my monthly payment before the effective dute of any cirage. The notice will include intormation
required by law to bo given me|and 2lso the tille and telephone rumber of & person who will answer any
question | muy have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEFE£87 IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foilov:s:

Transfer of the Property or a Beneficiul Interest in Borrower, If uli-orany part of the Property or
any interest in it is sold or trau?sferru.l (ur if & beneficial interest in Borrowe: s 20ld or transferred xnd
Borrower is not a natural person) without Lender’s prior written consent, Lender' may, alb its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if exercisc is prohibited by lederal law as of the duiz ol this Security

information reguired hy Lender|to evaluate the intended transferce s if & new loan were bej
Initista:

—

@), 822U (9705} Pags 201 3

Instrument. Lender also shall not exercise this option if: (1) Borruwer causes to be submiited ta Lender! "2
s to the .5

{ .
ranl3111 285

Y
X

gr 95 Y08
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transferee; and (b) Lender rcasonably determiines that Lender’s sceurity will not be impaired by the loan

assumption and that the risk of
accepiuble to Lender,

To the extent permitied by
Lender's consent to the foan uss
agrecnent that s acceptable lo
agreements made in the Note and

the Note and this Security Instruiment unjcss Lender releascs Burrower in wrting.
Il Lender <aercises the oplion to require imumediate payment in full, Lender shall give Borrower
antice of acceleration. The notice shall provide a period of not less than 30 Jays from the date the notice 15

4 breach of any covenant or agreement in this Secunty instrument I

applicable lsw, Lender may charge a reasanahle (ce 8s & condition o
umption. Lender may also require the transferee to sign un assumption
Lender and that obligstes the transteree to kecp all the prumises and
in this Security Instrument. Borrower will continue to be obligated under

deliversd or muilod Within which Borrower must pay sll sums securcd by this Security [nstrument. [f
Barrower fuils tu payhee sutn.sl prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security h:strunlmcnt without further notice or demand on Borrower.

BY SIGNING BELOW..Li
Adjustable Rute Rider.

3

| . . .
srrower aecepls and agreex to the terms and covenaats contained in this

CHARLES E. SELSOR & GUY B. SELSGRrdRs
TRUSTEES UNDER THE CHARLES E. SELSOR

REVOCABLE LIVING TRUST DATED  _(Sex)

FEBRUARY 23, 1998

-822U (9705]
®

¥S.ul) (Seal)
~Bormowz, -Borrower
—(Seal) ), (Seal)
-Borruwer

— 0% . - (Seal)

-Barrnwer -Botrmower
(Seal) ————— Ny, - (Seal)
-Borrowes -Barruwer
Page 3 of 3 Form 3111 3/86
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Loan # 710020972

CONDOMINIUM RIDER

THIS CONDOMINIUM|RIDER is made this 30th day of October , 1998 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

rra
1

FIRST COSMOPOLITAN MORTGAGE, INC.
(the "Lender")

of the same date and covering the Property described in the Security Instrament and located at:

‘//
J‘ Q‘{}G’FULBRIGH‘I‘ LANE, SCHAUMBURG, ILLINOIS 60184
[Property Address)

The Proflerty inclrdes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

| OLDE SCHAUMBURG
[Name of Condominium Project]

(the “Condominium Project").| I the swners association or other entity which acts for the Condominium Project
(the "Owners Association") holds <itle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's in(=rest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS Ir” arldition to the covenants and agreements made in the Security
Instrument, Borrower and Lcnder further covenzu. and agree as follows:

A. Condominium Obllgatlons Borrower /shail perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Censtituent Documents” are the: (i) Declaration or any
other document which create:s.I the Condominium Projecs; /i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when cae; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association niaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi 2o hazards Lender requires, including
fire and hazards included with‘}n the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moaihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obhgatlon under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed satisfied 'to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lcnder prompt notice of any lapse in required hazard insurance coverdse.

In the event of a dlStI’lbllthl’l of hazard insurance proceeds in lieu of restoration or repair follow'ng a loss to
the Property, whether to the umt or to common elements, any proceeds payable to Borrower arc hereby assigned

and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower. 1

C. Public Liability Insurance Borrower shall take such actions as may be reasonable.to insiire that the
Owners Association maintains a public liability insurance policy acceptable in form, amounl and cxtent of
coverage to Lender. o

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

) . Page 10t 2
@ -8 (91081.02 VMP MORTGAGE FORMS - (B00)521-7291
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LOAN.NO. 710020972 '

Unit No. 77D6 in Olde Schaumburg Condominium, as delineated on the survey of
the following described real estate: That part of lots 63 and 64 in Olde §
Towne Village, being a subdivision of part of the South West Quarter (1/4)
of the North Bast Quarter {1/4) of Section 22, Township 41 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof recorded
Auquet 28, 1997 as document 97633486 and consent and amendment thereof
recorded Septembar 22, 1997 as document 97706372, in Cook County, Illinois,
which survey is attached|as Exhibit "B to the Third, Amended Declaration of
Condominium Ovnership recorded October 23, 1998 as document 98953375,
amending the Declaration|of Condominium made by First Bank and Trust Company
of Illinols, not parsonally but as Trustee under a Trust Agreement dated
April 10, 1997 ane ¥nown|as Trust No. 10-2111 recorded in the Office of the .
Recorder of Deeds of “cok, Illinols, on October 2, 1997 as document !
97733151, together wilh its undivided percentage interest in the common !
elementes appurtenant to »aid unit as set forth in sald Declaration, as '
amended from time to time.
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