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IRVINE,CA 92612 -
Lo2i. Mumber: 0000150202 -
MORTGAGE (
THIS MORTGAGE ("Security Instrument”) i< given on October 24, 1998 . The mortgagor is
ANTHONY  WILLIAMS , A GINULE MAN , AS SOLE AND SEPARATE PROPERTY
("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA° CORPORATION .
which is organized and existing under the laws of ~ CALTFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("ender"). Borrower owes Lender the principal sum of
Fifty Thousand and No/100 -=e=--=c-----cem——emmm—momoseoossosgmmsmoonooSssmmmssm s
.................... Doltars (US. § 50,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insimiarnt ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Noyamber 1, 2028 . This Security

Instrument secares to Lender: (a) the repayment of the debt evidenced by the Note, with interzst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thig Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following <escribed property located in
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

el

A.P.N.:16-23-103-007

—

which has the address of 1221 SOUTH AVERS , CHICAGO [Street, City],
Illinois 60623 [Zip Code) ("Property Address");

-ILLINOIS -Sihgle Family - FNMA/FHLMC UN!FORM

Initials: INSTRUMENT Form 3014 9/90

A ded
Gy AR

Page 10t & VMP MORTGAGE FORMS - (BOO)521-7231




e
“UNOFFICIAL COPY

.06/6 ¥LOE Wiog 9jozebeg to'(zos6t {7))H9-
:setu| - "0900U Jo SWAIS oyl Jo SAp ()] UNNIM 2A0GR )I0) 108 SUOTIOR A1) JO
oul 10/ 3U0 93 1O ual| A A)snes [[EyS Jamouog “ua1[ 2 FuIruopt 20nou & remonog 213 Aew ISpuaT uRuwInQsu] AMNeS
s a0 Auond urene Lew yowym ustp € 01 1900qns s1 Kuadoud 2t Jo wed Aue 1Y) SoUIUIARP JOPUFT JI uawnnsu] AINdG STyl
01 uoT| At FuneuIpIOqns I9PUT 01 AIOIOBJSTIES UAWRRITE UR DK A JO JAP[OY AP WOoIj SANS () 10 ‘UM Y JO TUDIDIOJUD
o weaard 0 gesado wonndo s sopuaT o ur yowym sfurpeasord feSey ‘Ur uB1 A JO WOWRIIOJUD ISurede Spudjap 1o ‘dq
UaI[ oY) 1prej poos ul s1sAU00 (q) Hopu 03 9jqeIdasdr Jouurw e ur udlf o q poInads uonesiqo oy jo tuewded oy 01 Funum
Ul 53013e (E) LIOMOLIOY SSI[UN Jusumnsu] Auneg sty J940- Auoud sey orya udy| Aue s3reyosip Apdword [reys semonog
‘siuawied oy Surouapras sidredor puar o1 ysjuiny Apdwoid freys JoMoLI0q ‘Apconp siawed asay) sayew moLOg
J1 "ydexSered sup topun pred 9q 0 sunOUE JO $VNOU [[B IPUIT 0 ysnury Apduwtoxd [reys Jomerrog udwded pomo uossad
3 ) Apoenp own uo way Aed Jeys Jomouog ‘muuew tey ui pred 10U J1 10 7 ydesFered w papiaord Jouueur o) tr suonediqo
osonl Aed [eys Jomourog A Ji ‘sjuar punoss 10 siudwAed pjoyeses] pue “uawnnsu] A1Lmoog snp a0 fuond urene Aew yorym
Aradorg o o1 o|qeinguoe suontsodw pue souly ‘SaRIRIYD ‘SIUOWSSISSE ‘SOXE] e Aed [jeys oamouog “suary ‘sadaey)) ¢
- "JI0N 31 Iopun onp sareyd oje] Auv 0} ISE[ PUE ‘anp Tediourrd o1 ‘yuanoy ‘onp Js2139uL 01 ‘prp
*7 ydesBered ropun 2jgefed siunour o) ‘puooas ‘10N oy Jopun onp sofreyd juswdedord Aue o1 807 -paidde 9q jeys 7 pue |
sydesgered Ispun jopus T Aq paataoas siuswied [ ‘osimiomo sopiaoid ae| ajqeandde ssapupy  -spuamdeg o woneoddy ¢
' “JUSMINASU] ANINJ9S
S AQ poIndos sums Ay Suee 1palo B e ofes 10 uonismboe Jo sum 2y 1@ 1apua] Aq pray spunyg Aue Ajdde [eys ‘Ausdoig
A Jo es Jo uonisinboe oy ¢vsoud ‘1apuay ‘Auadord o1 108 Jo anmboae [eys Ipud ‘1 yderdered rapun ‘g Jepuory £q proy
spuny £ue romoLog 0} punjai Ardurord [eYS Jopud] “Juawnnsuy Anumoag sip £q pemaos swms {[e jo |y ur wowled vodn
' "UOTIRIISIP 9108 8 1apuaT 18 *siuawded Appuow
SA[PM) UYL 2JOW ou ur ASuonap oy M aew [[eys Jamouog “Aoustoysp st dn oYew 01 Aressodou junoure an Jpuyy 0
Aed [reys 1omoL0g 9583 Yans w ‘pue ‘Suniaa u1 ;mouog AJnou os Aew 1OpuT ‘onp uaym SWA] Mo ) Aed 01 yusriyns 10u
SIowm Aue 1e Jopua] £q ploy spunyg i Jo wunewe wus 31 “mef spqesidde JO SluAWIRNINbAL 2 YA OUBPIODIL UI SPUNL] SSIXI A1)
10} IomOLI0Y 01 JUN0DJE J[eys JOpUT ‘me] 9[qexidds-Aq poy oq 01 peruuad sUNOWR otk Pacoxs Jopuar] Aq Play spunyg a1
WRWNNSUT AHINIG ST AQ PAUNISS SWNS [[e 10§ AILINDAS [PUONIPPE S padperd ore spuny Jy ‘opew
SEA SpUNA 1) 01 NG YL Yoty 10§ asodmd oy pue-spamg gy 01 suqap pue supam Supmoys ‘spung oy Jo Sununodse eouue
- Ue ‘9 reys oM ‘romoog o1 9AI1F [eys Jopu] spund o rapred oq ITeys 15291u1 Jey) “JoAdmol ‘Funum ur 9015 Aew Jopusy
PUE JoMOLIOY "SpUN{ Sy UO SZUMLIed 10 JseIayul Aue momues Aerd 01 pannbar oq 1ou [eys 1opuer| ‘pred 2q 03 15290 saxmbax
e[ 9[qeoridde Jo apew st swaaIFe UR SSO[UN "OSIMINYIO SIPI/ 04 ey djqeandde SSI[UN ‘URO| SHY) (A UCTIZAUUOY Ul JOpUa
Aq pest vo1at0s Buriodar xe) o1easo Teax juepuedepur we toy aSmy: 2wn-ouo € Aed 0) Jamouog annbal Aew DPUST ‘BAIMOH
"aBIRYd € yons oxyew 0 wpuar] siuad mef opqeadde pue spunyg oy uo WL JomoLIog SAed JIPULT SSI[UN ‘SWH MOLSH A1)
Burdpuoa 10 unodse mordsa o Furzdeur Ajenuue ‘spung oyt Juidde PuF_FuIpoy 10) 1omonog 2§reyd 10U ABWw BpUST SWN
#0159 o Aed o1 spunyg syi Adde reys ropueT “yueq weo] swoy [Bropag Av¢ Ui 10 (UOHMINSUI UB UINS SI I0PUIT JI “IpUDT
Supnpaur) Amue 10 *Oreudwngsur ‘Asuafe [elapay v 4q pamsut are susodap QSUYM LONNITSUT UR U] P]oy 2q [fRyS Spung ay.
‘m21.9[qeordde im 20UBpIOOIL UL FS1MINYI0
10 SWON MOISSH AIMINg JO SAIMTpURdxa JO SNBWNSI AGEUOSEII PUE EIEP TUILND JO SISBG 317+ 110, NP SPUN JO JUNOWE ) ewniso
ABw RPUYT JUNOWE J3SSI] Y PAOOXD O} 10U JUNOUTE UE UI SPUN P[OY PUBR 193[[0) ‘Aun £a2 e ‘Aew Jopu] ‘oS JI unoure
19889 © $195 spun,J aup 01 sarjdde jey) mey Joyroue ssepun ‘(, v 4STY,) bos 12 109z uonves 5 7120 01 W WOl papusie
S€ $L61 JO 10V SANPadOL] WRWSPIOS SJBISH [B9Y [R19PA] AU J3PUN JUNOIOE MOIISI S JOMOLIOY (10) ~anbox Lewr ueoy oSefuow
PAteIRI £[[eI3pa) © 10 JOPUOL B JUNOWE WNIXEW Y PaadXd 01 101 Junoure ue ur spund proy pue 199)[20 ‘aum Aue e *Lew Iopud]
o SWRIL MOXOSH,, PAJEd 21e swan dsoy] ‘swittwaxd ouemsur ofefuow jo wuswAed oy Jo nor w ‘g udesfered Jo suorsiaoid
9 A S0UBPIOIIE W “IOPUYT 0 Jamowog Aq d[qeded sums Aue (7) pue Aue J1 ‘swnnwerd ouemsur 9562 0w Apreak (9) hue
J1*sumiuraxd soweinsut pooyy Aprea£ (p) ‘sumiumaid souemsur £iredoxd 1o prezey Apreak (0) e g1 *Auedoag ayy uo s1uai punoss 10
siowied pjoyasesy Alzeok (q) Anadord o uo Ul € se Juswnnsuy A1UNsog STy J9A0 Aoud urene Aew yomym SHUSWSSasse puw
sox® ApIedd () (10§ (,Spung,) wns e ‘[ny ur pred st 910N 91 [Aun ‘ANON AP Iopun anp ore siwowled Ajpuow Aep oy uo Jopuo
01 Ked Jreys tomowuog ‘19pusT 4Q Ioalem uonuMm € 01 10 mey o[qeadde o) 12(QnS  -3dUBINSU] pue SIXE ], J0J SPUN] T K
© "9ION 91 13purt onp sedreyd ate] pue JuswAedaid Aue pue 9JoN oyl 4q PeOULPIAS 1GIP 21 UO 1seJour pue Jo redoud - -
oy onp uoym’ Ked Apdword peys mmouog  ‘sediey)) e pue ywdwsedasg 9531u] pue [eddmi] jo Jwwiiey |
*$M0][0] SB 23158 PUE JURUSACD I3PUST PUE JaMOHIO] 'SINVNTAOD IWMOJINN
“Arodoxd [ear FutroA0d JudwnASUL AILNOSS ULIOJIUN € S)MTISUD 0) wonoipsumi-Aq SUOTIEIIEA
ponun (i SHURUSAOD WIOJILM-UOT PUR 95N [BUONEU I0J SIUBUIAOD ULIOJUN SOUIQWIOd | NTANULSNI ALINNDES STHL
"PI02I JO S0URIqUINOUD AUE O] 153(QNS ‘SPURLISp pue suneld [je 1surede fuadosd o o1 onn oy AJ[erouad pusjep |pam
PUE SIUBLIEA JAMOLIO "PIOIAI JO SIIUBIQUINOUR JOJ 1d00x9 ‘Patoquunsudun st Atodold a1 16y pue Auadolg op £oauod pue jueig
“a8eduow 01 yFu a1 sey pue Pakaaucd Kooy AIeISH A JO PasIos ATnyme st Tsouog ®Y SINVNIAQD YIMOWIO
«&uadold, sy se uswnnsur ALMoag sy ux 01 pasvyal st Surdaloy 2 Jo gy
uawnasu AUnNvag SIp Aq PAIA0D 9q OS[e [[eUS SUONTPPe pue sjuswadeidal [y “Auadord ot jo 1red e INJEIIAY IO MOU SIIMXIL
pue ‘sooueuarmdde ‘siuoweses [fe pue ‘Auadoxd Ap uo parderd IgEAIAY J0 MOU SudwIAOKdUI AP [e HIIM JFHIAD0L

08001458

2020610000




0000190202

UNOFEFICIAL CQOiR0g1458

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the .

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Property, or does nct answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured -

by this Security Instrum¢nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendsr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shzii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 5o0d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insizurient or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-acten or proceeding to be dismissed with a ruling that, n
Lender’s good faith determination, precludes forfeiture of the Borrower s/nterest in the Property or other material impairment of

:the lien created by this Security Instrument or Lender’s security interest. Beziower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stat’merts to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Noic, Zncluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuaty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Progony, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 1ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lend<r's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in covat paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rese
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity.,
Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date of thls
Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less. ,
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitled "
by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then voulil be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonabl: at.omeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaiced. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective =5 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Siericor,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice to Bormower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a'sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o7 gormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 0, /nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seiteuces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigatior, clzim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tovic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or \axic metroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve materials. As used in
.this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but n

tlimited to, reasonable attorneys’ fees and costs of title evidence, J

fnitials:
ﬂm’ =8H(IL) (9502).01 Page50f 6 Form 3014 9/30
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Loan Number 0000190202

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

8001458 -

This Adjustable Rate Rider is made this  24th day of QOctober 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument"”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEM.UFY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayaient of the Note is described in the Security Instrument and
located at:

1221 SOUTH AVERS , CHICAGOD,ILLINOIS 60623

(Property Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ~'ifl not be greater
than 13.0000 % or less than 11.5000 %. Thereafter, my int2yrest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of irterest I
have been paying for the preceeding 6 months. My interest rate »vli never
be greater than 18,5000 % or less than 11,5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ridminfd ks 011387

New Century Mortgage
RE 102 (082296)




UNOFFICIAL COPY 08001458

ADJUSTABLE RATERIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 24th day of Dctober
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust .-
or Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} (0 secure '
Borrower’s Adjustable Rate Note {the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .

(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:
1221 SCUTH AVERS , CHICAGO,ILLINOIS 60623

{Property Address|

THE NOTE 'CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI24UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverar: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYM".NY CHANGES
The Note provides for an initial interest rate of -~ 11.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as 1ilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Novambar , 2000 , and on that day
every 6th  month thereafier. Each date on which my interest rate cowld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on au iudex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loadon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of th< Tirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cur.ent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is vased ‘upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

Three-Fourths percentage poini(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@D -838B (9406) Form 3138 6/94
VMP MORTGAGE FORMS - (80D)521-F281
Page 1 0f 2 Initials:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day of October 1998 -
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security -~
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Noteto  NEW CENTURY MORTGAGE CORPORATION
(the "Lender")y _ .,
of the same date and covering the property described in the Security Instrument and located at: e
1221 SOUTH AVERS , CHICAGO, IL 60623

{Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepaat agree as follows:

A. ADDITIONAL PROPERTY-SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument,the following items are added to the Property description, and shall also
constitute the Property covered by the-S:curity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, 4m, jor used, or intended to be used in connection with the Property,
including, bur not limited to, those for the—puiposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingoishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ramges . stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blincs, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be (and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property (deseribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ‘hall rot seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreesd in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmentar bo<y zpplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower 'shall mot allow any lien inferior to
the Security Instrament to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt ioss’ iz addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
.have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion,
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each temant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

UNIFORM (R) / MLM / RID14F / 591 (page I of 2 pages)
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SCHEDULE A
ALTA Commitment
File No.; 14358

LEGAL DESCRIPTION
Lot 43 in Block 4 in Frank Wells and Company’s Boulevard Subdivision of the Northwest 1/4 of the
Northwest 1/4 of Section 23, Township 39 North, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois. _
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