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Words used in multiple sections of this document are defined below and sther virds arc defined in " :
Sections 3, 11, 13, 18, 20 and 2]. Certain rules regarding the nsage of words usid‘athis document are ' L
slso provided in Section 16, '

{A) "Security Ingtrument" means this docwmant, which is datedMay 19, 2006 Lb (/
together with all Riders to this decument,

(B) "Borrower" isWillian ¢ Cleary, Mcussaiadéo (Y 2wV | ecd tr

Jessiea .. Q\ea.ri ‘.\,C/

DEFINITIONS

Borrower is the mortgagor under this Security Instrament.

{C) "MERS" is Mortgags Electronic Registration Systems, Inc. MERS is a separate corporstion that is
gcting solely a5 8 nominee for Lender and Lender's successors and assigns. MERS fs the mortgages
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephons number of P.O. Box 2026, Flint, MF 48501-2026, tel, (888) 675-MERS,
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(D) “Jcnaxr"is GreenPeint Mortgage Funding, Ine.

Lender is . Corporation
organdzed and exir.og under the laws of the State of New York
Lender's address 15 /L0N Wood Hollow Drive, Novate, CA P494S

(E) "Note" means the pr.mi¢ jorv note signed by Borrower and datedMay 19, 2006

The Note sintes that Borruwer owes Lender twe hundred eighty thousand and 00/100
Dollars

(.5, $280,000.00 | phus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in fini @rl iaier than June 1, 2021 .

() "Property" means the property thatis Joscribed below under the heading "Transfer of Rights in the

Proparty."

(G) "Loan" means the debt evidenced by the s, plus interest, amy propayment charges and late charges

due under the Note, and all sums due under this Securi’; Instrament, plus interest,

(H) "Riders" means all Riders to this Security Inst ament that are executed by Borrower. The following

Riders are to be execated by Borrower [check box ag conlicehle]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development [ide-'t .} 1-4 Family Rider
VA Rider Biweekly Payment Rider ' Other(s) [specify]
Occupancy Rider Interim Interest Rider

(I} “Applicable Law" means all controliing spplicable federal, swie and )oosl statutes, regulations,
ordinances and sdministrative rules and orders (that have the effect of law) & wail 15 all applicable final,
non-appealable judicial opinions,
(3) "Community Associstion Dues, Fees, and Assessments” means all dues, fees, (uwse sments and other
charges that are impossd on Borrower or the Property by a condominium assoclati~i, hameowners
association or similar organization.
(K) "Electronic Funds Transler" meang any teansfer of funds, othar than a transaction Jriginated by
check, draft, or similar paper instrument, which is initisted through an electronic termdinal, te!ephonic
instrument, compuler, or magnetic tape 5o as to order, instruct, or authorizs a financial instiftion o debi
or credit an account. Such term inchudes, but is not limited to, point-of-sale transfers, sutomated tiller
machine tramsaclions, transfers initiated by telephone, wite transfers, and sutomated cleatimghiss
transfers.
(L) "Escrow Ktems” means thosc items that are described in Section 3.
(M) "Misellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insorance procecds paid under the coverages described in Section 5) for: (i)
damage 15, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iii) conveyancs in lieu of condemnation; or {iv) mistepresentations of, or omigsions a 1o, the
value and/or condition of the Property.
(N} "Morigage Insurance” means inswtance protecting Lender against the nonpayment of, or default on,
the Loan.
(0) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), es they might be amended from time to
time, or any additional or successor legislation or regulstion that goveins the same subject matter, As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
}: ] "fe&mﬂRyBsre’}kwd mortgage loan” even if ths Laan does rot qualify as a “federally related mortgage
an" nnder
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(Qb." 3 zees50r in Interest of Borrower" means sny party that has taken tiile to the Property, whether or
not *' gt purty has assemed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFRR JF RIGHTS IN THE PROPERTY

This Sscurity Irdry.nent sscures to Lender: (i) the repaymant of the Loan, and alf renswals, axtensions and
modifications of i< Note; and (i) the performance of Borrgwer's covenants and agresments under
this Security Instrumer’ ani the Note. For this parpose, Borrower does hersby morigage, grant and
convey to MERS (sulsly ‘a3 nominte for Lender and Lender's successors and assigns) and
to ihe successors and assignm>f MERS, the following described property located in the
County {Type of Recording Jurisdiction}
of Cook [Name of Revording Jurisdiction]:
Lots 53 and 54 in hlogk 5 in ' ller's Subdivision of blocks 5 and § of
Rdson Subdivision of the 8ouln ?/4 of the East 1/2 of tha Northwast 1/4
of ssotion 20, Township 40 Worth, lange 14, Esst of the thirxd principal
megidian, in Cook County, illinois.

Parcel ID Number: 14-20-115-035-1008 which currently her «h~ address of
1343 W Grace 3trest Uniti2 {Btrest]
Chicago [City], Minols 60613 1Ty Code]

("Property Address®):

TOGETHER WITH all the improvements now of hereafter crecitd on the property, ana all
essements, appurtenances, and fixtures now or hereafter a part of the property. All replacements ang
additions shall also be covered by this Security Instrument. AJl of the foregoing ls referred to in this
Security Instrument as the “Property.” Borcower understands and agress that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigng) has the right: to exezciss any
ot all of those interests, incinding, but not limited to, the right to foreclose and sell the Property; and 10
!ﬁe eny action required of including, but net limited 10, reloasing and canceling this Security

trumant. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rlght 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gonerslly the title to the Property agatnst all
claims and dsmands, subject to any encumbrances of record.

THIS SECURITY INSTRU T combines uniform covenants for national use and non-uniform
covenants with limited varistons by jurisdiction to constitats a uniform security instnument covering real

O] ,
P U{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princips), Dnterest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Mems

Q’“"L) 001301 Pagad of 15 Form 3014 1/01
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 120963-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 1343-2 IN THE WAYNE GRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND;

LOTS 53 AND 54 IN.BLOCK 5 IN MILLER'S SUBDIVISION OF BLOCKS 5 AND 6 OF EDSON SUBDIVISION
OF THE SOUTH 3/4-OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST Cr THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS; WHICH SURVEY IS
ATTACHED AS EXHIE!T *3" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 93162967, TOGZTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUN 7, ILLINQIS.

PIN: 14-20-115-042-1008

CKA: 1343 WEST GRACE ST. #2, CHICAG2 IL, 60613

ALTA Commitment
Scheduls C (120963-RILC.PFD/420963-RILC/29)
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p.usrant to Section 3, Payments due under the Note and this Security Instroment shatl bs made in U.S.
curre: ¢y, owever, if any check or other instrument recoived by Lander as payment under the Nots or this
Secarhy f7.wvment is returned to Lender unpaid, Lender may require that any or afl subsequent payments
dve under the Piste and this Security Tnstrument be made in one or more of the following forms, as
selected by Lendir., (2) cash; (b) money order; {¢) cortified check, bank check, treasurer's check or
cashier's check, pri.vidsd any such check is drawn wpon an institution whoss deposits are insured by a
federal agency, izacumentality, or entity, or (d} Blectronic Punds Transfer,

Payments are deervcd rcolved by Lender when received at the iocation designated in the Noie or at
such other location a8 mu;ue wsignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment p- pottial paymens if the payment or partial paymenis are insufficient to
bring the Loan current Lender : wy ac.ept any payment or partial payment insuffleient to bring the Loan
curront, withont waiver of any rigizz Pacunder ot prejudics to its rights to refuse such payment or partial
paymsnts in the future, but Lender is not ohligated to apply such payments at the time such payments are
accopted. If each Periodic Payment is ayplic: #o of its scheduled due dats, then Lender need not pay
interest on unapplied fands, Lender may hoiu #~k napplied funds until Borrower makes payment io bring
the Loan current, If Borrower does not do so w thin & rasonsble period of time, Lender shall either apply
such funds or return them to Borrower, If not applie’, earhiir, such fands will be applied to the ontstanding
principal balance under the Note immediately priot fo_for~clogure. Wo offset or claim which Borrower
might have now or in the future against Lender shall rel sve Borrower from making payments due under
the Note and this Security Insteument or pexforming the coveriats and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds. Excapt as otnerv s described in this Section 2, all
payments accepted and applied by Lender shali be applied i the fol'ow’ag order of priority: (g) inferest
due under the Note; (b) principal dus under the Note; (¢) amounts %n <mder Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became die. Ay remaining amounts
shalt be applied first to lats charges, second to any other amounts due under Lxis Secvuity Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives s payment from Borrower for a dalinquent Periodic Payn - which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinqaent payment and
the lnte chargs. If mors than one Perjodic Payment is outstanding, Lender may apply any pay nent received
from Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each paymert van be
paild iz full. To the extert that any excess exists after the payment is applied to the full paymen 2. one nr
more Periodic Paymants, such excess may be spplied to any late charges due. Voluntary prepayments (aall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insnrance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpens the dus date, or change the amourr, of the Periodic Payments.

3. Punds for Escrow Items, Bomower shall pay to Lender on the day Periodic Payments ate dus
under the Note, until the Note is paid in full, 8 sum (the "Funds*) to provide for payment of amounts due
for: (a) 1axes and assessnants and other items which can aitain priority over this Security Instrument as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insorance required by Lender under Section 5; and (d) Mortgage Insurance
promivms, if any, or eny sums payable by Bomower to Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ltems are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Asscssmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be en Bscrow ltom. Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Becrow Items undess Lender waives
Borrower's obligation 1o pay the Funds for amy or all Bscrow Items. Lender may waive Borrower's
obligetion 1o pay to Lender Funds for any or all Bscrow Items at any time. Any soch waivet may only be
in writing, In the event of such waiver, Borrowar shall pay directly, when and whare payable, the amouats
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aus Zorany Bscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shal" farr.sh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s ! ligation to make such payments and to provide receipts shall for all purposes be decmad to
e & covenant Lo sgreement contained in this Security Instrament, as the phrase *covenant and agresment”
is used in Seetiun I, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to v tha amount due for an Bscrow Ttem, Lender may exerclse its vights under Section 9
and pay such amount ar’ Torrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may nvob. o waiver aa to any or all Bscrow Items at any tims by a notice given in
accordance with Section 1£7and, wnon such revocation, Botrower shail pay 10 Lender all Funds, and in
soch amounts, that are then requ’.ed m dar this Ssction 3.

Lender may, at any time, cu'test and hold Funds in an amomnt (g) sufficlent 10 permit Lender to apply
the Funds at the time specified unde RF3PA, and (b) not to excoed the maxinmm amount a lender can
require under RESPA, Lender shall esnrate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of fubie iscrow ftems or uthnmsn in accordance with Applicable
Law.

The Funds shall be held in an instiation whoss deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lenaoe is an institution whose deposits ars 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Fu'ds 1) pay the Bscrow Iterns no later than the tims
specifisd under RESPA. Lender shall ot chargs Borrowe: 1 holding and applying the Funds, annually
analyzing the estrow account, or verifying the Bscrow Items, uie 2 Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such & charge. *.de < an agreement is made in writing
ot Applicabls Law requires interest 1o be pald on the Funds, Lender “aal’ not be requited to psy Borrower
any interest or earningg on the Funds, Borrower and Lendsr can agree Zu writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an axnual accounting of the
Funds as required by RESPA.

If there is & svrplus of Funds held in sscrow, as defined under RESEA, Yenicr shall account to
Barrower for the excess fands in accordance with RRSPA, If there i a shortage of Smiis held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bor.ow-. shall pay to
Lender the amount necessary to make up the shortage in sccordancs with RESPA, but in i0 mors than 12
monthly payments, If there is & daficiency of Funds held in escrow, as defined under RESPA, I.ei dey shall
notify Borrowsr as required by RESPA, and Borrower shell pay to Lender the amount necessat; o make
up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secuted by this Security Instrament, Leander shall prompfly realmd
to Borcower any Funds heid by Lender,

4. Charges; Liens. Bomower chall pay ell tewes, assessments, charges, fines, and impositions
aifributable to the Property which cen atiain priority over this Seourity Instrument, leasehold payments or
grourd rerts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Hems, Borrower ghall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower. (a) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is parforming such sgreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only until such proceedings
are conchuded; or (c) secures from ths holder of the lien an agresment satisfactory 10 Londer subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lisn
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the

@o-u(n.) 10010).01 Pogh 5 of 15 Form 3014 1101
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licn “4F hin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morr of tha actions set forth above in thig Section 4.

Lendav n1ay require Borrower to pay a onc-time charge for a real estats tax verification and/or
reporting wavics wd by Lender in connection with thig Loan,

£, Propert” fvurance. Borrower shall keap the improvements now existing or hercafler erectsd on
the Property ingure /. gainst loss by fire, hazards included within the term “sxtended coverage,* and any
other hazards inchding, *ui not limited to, earthquakes end floods, for which Lender requirss insurance.
This insurance shall be wsi.t“wd in the amounts (including deductible levels) and for the pedods that
Lander requires. What Landr requires pursuast 1o the preceding sentences can change during the tarm of
the Loan. The insurance carrier /rovia’ng the insurance shall be chosen by Borrowsr subject to Lender's
right to disapprove Bomrower's choice . which right shall not be exercised unreasonsbly, Lender may
require Borrower to pay, in connecion with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking ravies: o (b) a one-time chargs for fiood zone determination
and certification services and subseqoent clarros each time remsppings or simdlar changes occur which
resaonably might affect such determination or certification. Borrower shall also e respansible for the
payment of any fees imposed by the Federal Bme gency Management Agency in connection with the
review of any flood zons determination resulling fron: an obisction by Borrower.

If Bortower fails to maintatn any of the coverager desribed above, Lender may oblain insurance
coverage, &t Lender's option and Borrower's expenss, Len”ar §2 under no obligation to purchase any
particular type or amount of coverags. Therefors, such coveras: »ia cover Lender, but might or might
not protect Borrower, Borrower's equity in the Praperty, or the tons-ats of the Property, against any rigk,
hazard or lisbility and might provide greater or lesser coverage thar wrd previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mie): significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lendir under this Section 5 shall
become additional debt of Borrower sscured by this Security Instrument, Thes.: amour.s shall bear interest
at the Note rate from the date of dishursement and shall be paysble, with such imt<ee<s; upon notice from
Lendes 10 Botrower requesting payment.

All insarance policies required by Lender and renewals of such policies shall be giojers to Lender's
right to disagprove such policies, shall include » slandard mortgage clause, and shall sarie Londer as
mortgagee and/or as an additions! loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid prendms and
renswal actices, If Borrower obtains any form of insurance coverage, not otherwiss required by Len er,
for damage to, or destrwction of, the Property, such policy shall include a standard mortgage clause ond
shalt name Lender as mortgages and/or a5 an additional loss payer,

In the event of loss, Borrowsr shall give prompt notice (o the insuzance carrier and Lender, Lender
may maoks proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agtee
in writing, any ingurance proceeds, whether or not the nnderlying insurance was required by Lender, shall
be applicd 1o restorstion or repair of the Property, if the restoratlon or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratfon perlod, Lender shall have the cight 10
hold guch insurance proceeds until Lender has had an opportunity 0. inspest such Property 10 ensure the
work has besa completed to Lender's eatisfaction, provided that such inspection shall be undettaken
promptly, Lender may disburse procesda for the repairs and restoration in a single payment or ina seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intezest to be paid on such insurance proceeds, Lendsr shall not be required to pay Borrowsr any
itterest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be tha sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then dus, witl‘t

Q-u{il.] ba10301 Paga 8 of 15 Form 3014 4/01
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Lisaxrass, if any, peid to Bormower. Such insurance proceeds shail be applied in the order provided for in
Berann ”.

If Tios wer gbandons the Property, Lender may file, negotiate and setle any svailable insurance
claim gnd ret.geq aarters, If Borrower doss not respond within 30 days to & notice from Lender that tha
insurance carric b3 offered 10 settle a claim, then Lender may negotiate and aotile the claira, The 30-day
period wilt begir wnan the notice i3 given. In either event, or if Lender acquires the Property under
Section 22 or otherwirs, Sorrower hereby assigns to Lender (3) Bomower's rights to any imsurance
proceeds in an amount » to cxcoad the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrowe. 5 xigh's (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance ; olicie: covering the Property, insofar as such rights are applicable to the
coverage of tha Proparty. Lende may <229 the insurance proceeds sither to repair or regtore the Propérty or
o pay amounts unpaid under the Nots or (bis Secority Instroment, whather or not then dus.

6. Occupancy, Borrower shall occupy, eitablish, and use the Proparty as Borrower's principal
regidence within 60 days after the execotiun < this Seeutity Instrumant and shall contime to occupy the
Property as Borrower's principal residence for at least nne year after the dats of oecupancy, unless Lender
otharwise agrees in writing, which consent chall aot b unreasonably withheld, or unless extenuating
circumstances extst which are beyond Bormower's cuctml,

7. Preservation, Maintenance and Protection o/ tb, Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prop dy ‘o deteriorate or commit waste on the
Property. Whether or not Borrower {s residing in the Propeiy, Zorrower shall maintain the Propery in
order to prevent the Propenty from deteriorating or decreasing in »ab': due to its condition. Unless it ia
determinad pursuant to Section 5 that repair or restoration is not (coromically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deteri~riuon or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the takin of, 'he Property, Botrower
ghall be responsible for repairing or restoring the Property only if Lender hos relesied proczeds for such
purposes. Lender may disburse procseds for the repairs and restorstion in a single g uant or in o seriss of
progreas payments as the work is completed. f the insutancs or condemnation procescs ~re not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation fol the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propeny. D it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender nall gia
Borrower notice af the time of or prior to such an interior inspection specifying such reasonable cavse

8. Borrower's Loan Application, Borrower chall be in defsult if, during the Loan applicutisr
process, Borsower or any persons or entities acting s the direction of Borrower or with Borrower'c
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in comnection with the Loan Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Prapenty as Borrower' s principal residence.

5, Protection of Lender's Interest in the Property and Rights Under this Sconrity Instrument. If
{8} Borrower fails w perform the covenants and agreemenis contabned in this Security Instrument, (b) thars
is & legal proceeding that might sigrificantly affect Lender's Interest in the Property and/cr rights under
thiz Security Instrument {such as a proceeding in bankmptcy, probate, for condemnation or forfeiturs, for
enforcement of a lien which may attaio priority over this Secudty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasanable or appropriate to protect Lender's interest in the Property and rights under this Secarity
Instrument, including protecting end/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (8) paving any sums secured by 2 lien
which has priority over this Security Instrument; (b) appesring in cour; and (¢) paying reasonable
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atorv? fees to protect its intecest in the Property and/or righte under this Security Instrument, including
its #.ar¢, position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering 1'¢ Foperty to make Topairs, change locks, replace or board up doors and windows, drain water
from pipee. tuiviinate building or othar code violations or dangerous conditions, and have utilities turned
on or off. Aliaour., Lender may take action under this Section 9, Lender doss not have to db so and is not
under any duty Or rolisation to do 0. It is agreed that Lender incurs no lisbility for not taking any or all
actions uthorized. Lader this Section 9,

Any amounts dishv.sd by Lender under this Saction 9 shall become additionsl debt of Bomower
secured by this Security Iriaaunt, These arnounts ghell bear intsrest at the Note rate from the date of
disbursenisnt and shall be rayable, with such interest, upon notice from Lender to Borsower requesting

ment,
L If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease, I Borrower acquinss fee titc i wmo Property, the leasehiold and the fee title shall not mergs unless
Leader agress to the merger in writing

10, Mortgage Insurance, If Lander ceqe re’ Mortgage Insurance as a condition of making the Loan,
Borrower ghall pay the premiums required w memtain the Mortgage Insurtmces in effect. I, for any reason,
the Monigage Insurance coverage required by L .nder ceases 10 be avsilable from the mortgage insurer that
previonsly provided such insurance and Borrower vas nouired to make separately designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums requirsd to obtain
coverage substantially equivalent to the Mortgage Insurrice proviously in effect, at a cost substantially
equivaleni 1o the cost to Borrower of the Morigage Iuswrupsz previously in effect, from an altemmate
mortgage insurer selected by Lender. If substantially equivale« Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amoun; of ;e separately designated payments that
were due when the ingurance coverage ceased to be in effect. Loruer il accept, nse and retain these
payments as a non-refundable loss reserve in lieu of Morntgage Irarrace. Such loss reserve shall be
nen-refundable, notwithstanding the fact that the Loan is ultimately naiin full, and Lender shell not be
Tequired to pay Borrowser any interest or eamnings on such loss reserve. Lends. can 1o longer require Loss
resarve payments if Mortgage Insurance coverage (in the amount and for the verod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaiwd, snd Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Len'a: rquited Mortgags
Insurance as a condition of making the Loan and Borrower was required to make sps<ivly designated
peyments toward the premiums for Mortgage Insurance, Borrowsr shall pay the prealuric regnired to
maintain Mortgage Insutance In effect, or to provide a non-refundsble loss reserve, vatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borruwer and
Lender providing for such termination or until termination is required by Applicable Law, Nothizy in thie
Section 10 affects Barrower's obligation to pay interest at the rate provided in the Nots,

Maortgage Insurance relmbursss Lender (or any entity that purchases the Nots) for certain lossus it
fnnthiIBnmwe:doesnotnpayumLomaswud. Borrower is not a party to the Mortgage

nsurance.

Mortgage insurers svalvate thair total rizk on afl such insurancs in force from time to time, and may
enter into agresments with othor partics that share or modify their risk, or rsduce Jossts. Thess agrezments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ssing any soutce
of funds that the mortgage insurer may have availshle (which may include funds obtained from Morigage
Insurance premiums).

As 3 result of thess agreements, Lender, eny purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recaive {directly or indirectly} amounts that
derive from (or might be characterized 2s) a portion of Borrower's paymems for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 shars of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is oftan termed “captive reinsurance, " Further:

(2) Any mch agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ternus of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowsr to any refund.

@;IA{IL} @010)01 Pageh of 13 Form 3014 {101




0800260066 Page: 10 of 22

UNOFFICIAL CBBY™"

(b5 Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Morigag: Inmrance under the Homeowners Protection Act of 1998 or ony other law, These rights
may incliule the right to receive certain disclosures, to request and obfain cancellation of the
Morigage Zuriasce, to have the Mertgage Insurance terminated automatically, and/or to vecefve a
refund of any Murrzage Insurance premiumse that were uneamed at the time of such cancelletion or
teymination.

11. Assgoisent of Miscellansous Proceeds; Forfeiture. All Miscellansous Procesds are hereby
assigned to and shall be aid o 7 ander,

If the Property is oxtuga, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenty, if the restorslon or ~air is economically feasible and Lender's sscurity is not lessened,
During such repair and rastoratic + peris d, Lender ghall have the right to hold such Miscellaneous Procesds
until Lender has had an opportiity to tuspact such Property to ensure the work has been completed to
Lender' s satisfaction, provided that o'k §spection shall be undertaken promptly. Lendsr may pay for the
repairs and restoration in e single aliviesitent or in a series of progress payments a5 the work is
completed. Unless an agreement is made 11 w4t g or Applicable Law requires imterest to be paid on such
Miscellaneous Proceeds, Lender shall not be w quired to pasy Borrower any intexest or earnings on such
Miscellaneous Proceeds, If the restoration of repait is =23 sconomically feasible or Lender's security would
be lessened, the Miccellaneous Procesds shall be ap /lied 1. the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, pad to Barrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 1. ‘

In the event of a total taking, destruction, or lossip value of the Property, the Miscellaeous
Procecds shall be applied to the sums secured by this Securiy Tistrument, whether or not then dus, with
the axcess, if any, paid to Bartower,

In the event of a partial taking, destruction, or loss in value of ¢b, rroperty in which the fair macket
valus of the Propary immediately befors the partial taking, destruciar, or loss in value iz equel to or
greatar than the amount of the sums secured by this Security Instrumnoat immediately before the partial
taking, destruction, or loss in velue, unless Borzower and Lender otherwlse agres in writing, the sums
secured by this Security Instrument shall be reduced by the smount of (he Mirrcllaneous Procseds
multiplind by the following fraction: (a) the total amount of the sums securea iiom>intely before the
partial taking, destruction, or loss in value divided by (b) the fair market vidus of the Property
immediately before the partial taking, destruction, or loss in value. balance shall bo r.2d 17 Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which <-=£air market
value of the Property before the partisl taking, destruction, or loss in value ig less than the
wmoont of the sums scoured immediately before the partial taking, destruction, or loss in vahue, Unless
Bortower and Lender otharwise agree in writing, the Miscellancous Proceeds shatl be applisd to Lie surmn
secured by this Security Instrument whether or not the sums are then due.

If the Property 35 shamdoned by Borrower, or if, after noriee by Lender to Borrower that the
Opposing Party (a5 dafined in the next sentenc) offars to make an award to settle a claim for damages,
Borrowet fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Procesds either ta restoration or repair of the Property or to the
sumsg secured by thig Secority Instrument, whether of not then due. “Opposing Party” means the third party
that owes Borrower Miscellansous Procesds or the party against whom Borrower has a right of action in
regard 1o Misceltancons Procesds,

Borzower shall be in default if any action or proceeding, whether civil or crimingl, is begun that, in
Lender's judgmeat, could result in forfeitare of the Property or other material impairment of Lender's
interest in the Propesty or rights under this Security Instrument, Borrower can cure such a default and, if
acoeleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lemlm!s judgment, precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or rights under this Security Instrument, The procesds of
sny award or clalm for damages that are attributable to the impairment of Lender's intersst in the Propeny

mwwmwnm id to Lender, .
Al lancous P that are not applicd {0 rostoration or rapair of the Property shall be
applied in the order provided for in Section 2.

, 12 Borrower Not Released; Forbearauce By Lender Not & Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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v Brerwer or any Successor in Imterest of Borrower shall not operate to releass the lisbility of Borrower
ot 87, Sv cessors in Intarest of Borrower. Lender shall not be required to commence proceadings against
any Sucerioy In Interest of Borrower or 1o refuse to extend fime for payment or otherwise modify
amortizaton uf s gums secured by this Security Instrument by reason of any demand made by the original
Borzowsar or wny Sucessord in Interest of Borrowsr, Any forbearance by Leander in exercising any right or
remady includi'g, ‘without limitation, Lender's acceptince of paymests from third persons, entities or
Sucoessors in Intsr i of Borrower or in amounts less than the amount then due, ghall not be a waiver of or
preciude the excreise of 7.y Tight or remedy,

13, Joint and Severn, Joobility; Co-signers; Successors and Assigns Bound, Borrowsr covenants
and agrees that Bommower's Coligatiane and liability shall be joint and severdl. However, any Borrower who
co-gigns this Security Instrumer. but does not execute the Note (8 “co-signer”): (a) is cosigning this
Security Instrument only to mor.zage, grant and convey the co-gigner* 5 jnterest in the Property under the
terms of this Sscutity Istrument; () 5 n)t personally obligated to pay the sums secured by this Security
Instrument, and (¢) agress that Lendvr 202 any other Borrower can agres to extend, modify, forbear or
moke any accommodations with regard th the t7ims of this Security Instroment or the Note without the:
co-signsr's consent.

Subject to the provislons of Section 1f, any Successor in Interest of Borrower who assamies
Borrower's obligations under this Secufity Instrame « in vuiting, and is spproved by Lender, shall obtain
all of Borrower's xights and benefits wnder this Secutity Instrument. Borrower shall not be released from
Borrower' s obligations and liability under this Security [.stru ment unless Lender agrecs to such release in
writing, The covenants and agreements of this Sccurity Zawriument shall bind (sxcept as provided in
Section 20) and bepefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fess ro services performed in connection with
Borrower's default, for the purpose of protecting Lender's interee” ir'ass Property and rights nnder this
Security [nstrioment, including, but not limited te, attorneys' fees, piapr Av. inspection and valuation foes.
In regard to any other foes, the absence of express suthority in this Sexuity Insumment to charge a specific
fes to Borrower shall nat be constroed as 2 prohibition on the charging of suck fee. [ ender may not charge
fees that ars expressly prohibited by this Security Instrument or by Applicable ’.aw.

If the Loan is subject to a law which sais maximum loan charges, and that law..s finally interpreted so
that the interest or other loan charges collected or to be collected in commection wita Uv. Loan exceed the
permitted limits, then: (s) any such loan charge shall be reduced by the amount nevesricy #7 reduce the
chargs to the permitted limit; and (b) any sums already collected from Borrower which excr 22 parmitted
Timits wil! be refanded to Borrower. Lander may choose to make this refimd by reducing the rrincipal
owed under the Nots or by making a direct payment to Borrower, If a refund reduces printivil, the
reduction wili be treated as a partial prepayment without any prepayment charge (whether ot not.=
prepayment charge is provided for nnder the Note). Borrower's acceptance of any such refund mad': by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lander in connection with this Security Instrument
must be in writing., Any notice to Borrower in connsstion with this Security Instrumsnt shall be desmed to
have begn given to Borrower when mailed by first ciass mail or when actually delivered to Borrower's
notice address if sent by other means. Notico lo any one Borrower shall constitute notice 10 all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be ths Property Address
wnless Borrower has designated a subgtitute notics addresa by notics to Lender, Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower ghall only report a change of address through that specifisd procedure.
There may be only ons designated notice sddress under this Security Instrument &t any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first class muail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connestion with this Security Instrument shall not bs deemed to have been given 1o Lender until actually
received by Lender. If any notics required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will zatisfy the corvesponding requirement under this gmxﬂty
Instrument,
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Y5, Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
govimes by federal law and the lew of the jurisdiction in which the Pmpony is located. All rights and
obligaiiess vontained in this Security Instrument are subject to any requirements and limitations of
Applicalls Ls 2. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be sl %ot such stience shall not be construcd as p prohibition aginst agresment by contract, In
the event that any pmvl:lou or clanse of lhu Instrument or the Nots conflicts with Applicable
Law, such corti" snall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the cwlieting provision.

As vsed in this Secdy lnstmmnnl. (%) words of the masculine gender shall mean end include
corregponding nemter words or words of the feminine gender; (b) words in the singuiar shall mean and
inclede the plural and vice vere,, and (c) the word "may" gives sole diecretion without any obligation to
take any action.

17, Borrower's Copy. Bontuwr. siall be given one copy of the Note and of this Security Inatrument,

18. Transfer of the Property o~ p Deneficlal Interest in Borrower. As used In this Section 18,
"Intexest in the Property® means any leg il o beieficial interest fn the Property, including, twt not limited
to, those beneficial interests transfersed in & % ~=2 for deed, contract for deed, installmant sales contract or
escTow agresment, ths fntent of which is the tr nefer of title by Borrower at a fuuturs date 10 a purchaser,

If all or any part of the Property or any Interr st in e Froperty is sold or transferted (or if Borrower
is not & sataral person and a beneficlal intarest in Rorrower ig sold or transferred) without Lendsr's prior
writien consent, Lender may require immediate paym .t ‘n foll of all sums secured by this Security
Instroment. However, this option shall not ba exercius® 't Lender if such exercise ls prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrew.c m tice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the notice 15 qoven in accordance with Section 15
within which Borrower must pay all sums secured by this Seourity Instrument, If Borrower fails to pay
thess sumg prior o the expimtion of this period, Londer may irvec any remedies permitted by this
Security Instrument without furthar notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerwtion. If Borrowsr mers certsin conditions,
Borrower shall have the right to have enforcemont of this Security Instrument Zeszatinned at any tims
prior to the carliest of: (a) five days bedoro sale of the Property pursuant to Sse(wow. 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination 74 be cower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrumant. Those cr,.‘i::m" are that
Baorrower: (2) pays Lender afl sums which then would be dus under this Security Instrome it an? the Note
at if no acceleration had occurred, {b) cures my definlt of any other covenante or agreements; (i} pays all
expeases incurred in enforcing this Secority Instroment, including, but not limited to, reasonabls attorn~;:!
fees, property inspection and valuntion fees, and other fess incurred for the purpose of protecting Lerder's
interest in the Property and rights under this Security Instrament; and (d) takes such action as Lender mer
reasonably require to assure that Lender's imterest in the Property and righis wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwiss provided under Applicable Law. Lender may require that Sorrower pay
such reinstatement sums and expenses in one or more of the foliowing forms, as selected by Lender: (g)
cagh; (b) money order; {c) centified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are ingured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security [nstnoment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note (wgether with this Security Instrument) can be sold ens or more times withoul prior notice to
Borrower, A sale might result In a change in the entity (known as the “Loan Servicer") that coliects
Periedic Payments due under the Noto and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Iastrument, and Applicable Law, There also might be
one or more changes of the Loen Ssrvicer unrclated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pagments should be made and any other information RESPA
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reqetice i connoction with & notice of transfer of secvicing. If the Note is sold and thereafter the Loan is
serviied by ~Y.0an Ssrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrow.r will remain with the Loan Servicer or be transferred to a snocessor Loan Servicer and are not
assumed by the No‘o marchaser unless otherwiss provided by the Note purchaser,

Neither Boirov ér nor Lender may commence, join, or be joined to any judicial action (as efther an
individval litigari or the member of a class) that arlees from the other party's actions pursuant to this
Security Instroment or 1k 4t 8 2772 that the other party has breached any provision of, of any duty owed by
reagon of, this Security Instriaent, until such Borrower or Lendar has notified the other party (with such
notice given in compliance with #:s re uirements of Section 15) of such alleged breach and afforded the
other party hareto a reasonable period after the giving of such notice to take corrsctive sction. If
Applicable Law provides a time peritd w.ich must elapss before certain action can be taken, that time
period will be deamed 1o be reasonsble far puprses of this paragraph. The notice of acceleration and
opportunity 10 cure given 10 Bommower pursur <t Seotion 22 and the notice of acceleration given to
Borrower pursuant 10 Sectlon 18 ghall bs deemcd to s~y the notics and opportunity to take corrective
action provisions of this Section 20,

21, Hazardows Substances. As used in this Seotica 1 (8) "Hazardoug Substamces” are those
substances defined as toxic or hazardous substances, poilutaris or wastes by Environments! Law and the
following substances: gasoline, kerosens, other flammable oo tr-uc petroleum products, toxic pesticides
and herbicides, volatiie solvents, materials contatning asbestos ar Jorm dd=hyds, and radioactive materials,
{b) "Envirommenital Law* mesns federal laws and laws of the jurisdicti~.a v here the Praperty {s Jocated that
relate to health, safsty or environmental protection; (c) *Environmants’ Creanup” includey any response
action, remedial action, ar removal action, as definied in Enviroronental Law; .nd () an "Bnvironmental
Condition" means a condition that can cause, conmfribute to, or otherwise ligger an Environmental
Cleanup.

Borrower shall not causé or permit the presence, use, disposal, storage, or releacs of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrowe: sx2ll wot do,
ner allow anyone elss to do, anything affecting the Property (a) that is in violation of any Ervire-mental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presance, use, or nte:se of a
Huzardous Substance, creates a condition that adversely affects the valus of the Property, The precedig
two sentences shall not apply 1o the presence, uss, or storage on the Property of srall quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazmrdous Substancs or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relsase or threat of
release of any Hazardons Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by sny governmentel or regulatory authority, or any private party, that any removal or other remadintion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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AON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, (Arc Jeration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s bicack of any covenant or agreement in this Security Instrumient (but not prior to
accelerntion upser Jection 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaule; () th~ scxlon vequired o cure the default; (c) & date, not less than 30 days from the date
the notice is given to Brioower, by which the default must be cured; and (d) that fafture to cure the
defanit on or before the d’.te (pecified in the notice may result in acceleration of the suma secured by
this Secarity Instrument, Fureclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of t*¢ rig¥ to rcinstate after acceleration and the right to assert in the
foreclosure proceeding the non- xistence of a defaxlt or any other defense of Borrower to accelerntion
and foreclomre. If the defanlt is ncc co-ed on or before the date specified in the notice, Lender at its
option may require immedinte paymeat 11 0dl of all swms secured by this Security Instrument
without further danand and may foreci:e Zafs Security Instrument by judicial proceeding, Lender
shajl be entitled to collect all expenses incury :d in pursing the remedies provided in this Section 22,
including, but not limited to, reasonable attormey:” fee eud coats of title evidence,

23. Release. Upon payment of all smms sscured by chis Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation ovs. Lander may charge Borrower a fee for
releasing this Security Instrument, but only if the fee iz paid tr ' t'ird party for services rendered and the
charging of the fes is permitted nnder Applicable Law.

24. Waiver of Horestead. In accordance with Illinods law, the B ziuwer heroby releases and waives
all rights under and by virtue of the Iilinols homestead exemption lawe.

15, Placement of Collateral Protection Insurance. Unless Borrower provid s Londer with evidence
of the insurance coverage raquired by Borrower's agreement with Lender, Lander roay urchass insurance
8t Borrower's expense to protect Lender' s interests In Borrower's collataral, This insurrace =ady, but need
not, protest Bomrower's imterests. The coverage that Lender purchases may not pay aty caim that
Borrower wakes or any claim that is made against Berrower in connéction with the collateral. (Jorrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evid”nce that
Borrower has obisined insurance as required by Borrower's and Lendex's agreement. If Londer purc! ages
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intorest
and any other chargss Lender may impoese in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insorance Borrower may be able 1o obtain on lts own,
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JY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this
Secvr'ey Vistrument and in any Rider exacuted by Borrower and recorded with it,

‘ o C (Goners,

William € Claary Bomwtr

Witnesses,

Jugee 0. Clea
! (_z_ess(c..n L. Cley
sigti hle document for the sole pu

of relecsing any homestead Inferest

(Seal) (Seal)
~BorTower “Borrower
(Seal) L (Seal)
~Barrower Borrower
(Seal) {Seal)
~Borrower ~Bofrower
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(TAP OPILLINOE, | e doc (("County a
4\ Ui LA ( J S‘LF e aN_om-y Public in and for satd county and

state 4o beosby certify that William € Cleary = . . _
*Jessica L. C‘,(férui

personally known to me fo ¢ the same person(s) whose name(s) subscribed to the foregoing izisuumem:
appeared hefore me thig day in serso). and acknowledged that he/she/they signed and delivered the said
instrument & his/her/their free a4 voluntary act, for the uses and purposes therein set forth,

Given under my hand and officl f se’], this ,(_‘-\ day of {Y\P u| 'Z’CLJ('.tﬂ

| e
7/ 272 / G g Notary bl ;’Ehmﬂwﬂaﬁf’

My Commission Expires:

Y e ]

4 OFFICIAL SEAL
WENDY JOSEPH
NOTARY PUBLIC - STATE OF ILUNOIS
MY COMMSSION EXPIRES 32207

A P e ot o Sl P
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CONDOMINIUM RIDER

THIS CONDCOMINII/M RIDER Is made this 19th day of May, 2006 ,
and s Incorporated into and shai’ ba desmed 1o amend and suppiement the Mertgage, Deed
of Trust, or Security Deel (the *Security Instrumsnt') of the same date glven by the
undersigned (the " Borrow er") to secire Borrower's Note 0 GresnPoint Mortgage
Funding, TIno.

{the
*Lender") of the seme date and coveriny, the Property described In the Security Instrument
and located at:

1343 W Graca BStreet Univ’/d, Chicago, IL 60613
[Property Andrs7y
The Property includes & unit In, tagether with an unUiviZer interest in the commen elsments
of, a condominlum project known as:
Wayne Graca
[Name of Condominlum Projest]

{the *Condominium Project"). If the owners assoclation or other rinty, which acts for the
Candominium Project (the “Owners Association"} halds title to prop iy fur/ihe beneflt or use
of Its members or shareholdsrs, the Property also Includes Borrower's inier=st in the Owners
Assaclation end the uses, procesds and benafits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemen:s mace [n the
Security instrument, Borraw er and Lender further covenant and agres as follows:;

A. Condominium Obligations. Borrower sheil perform all of Borrower's obligaticn.. under
the Condominlum Project's Constitusnt Documents. The "Constituent Documents® are the. ()
Declaratlon or any other document which creates tha Condomintum Project; (i) by-laws; /8
code of regulations; and (iv) other equivelent documents. Borrower shall promptly pay, when
dus, all dues and assessments imposed pursuant to the Constitusnt Documents.

B. Property Insurance, So long as the Owners Assoclation maintains, with & generally
agcepted insurance carrier, @ "master" or *blankel* policy on the Condominium Project which
Is satistactory to Lender and which provides Insurance coverage in the amounts (ncluding
deductible levels), for the periods, and against less by fire, hazards included within the term
"extended coverage," and any other hazards, Inoluding, but not limited to, earthquakes and
flocds, from which Lender requires insurance, them () Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT
AR (0d11) Form 3140 1101
Pagét of 3
VMP Meortgage Solutions, ne.
(800)521-7291
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Section 3 for the Per'sdic Payment to Lender of the yearly premium installments for property
insurance on the Prceer.y and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property Is deemsd satisfied to the extent ihat tha required
caverags is provided by the Jwnyrs Association policy.

What Lender requires & # erndition of this waiver can change during the term of the
ioan,

Borrower shall give Lender promp: notlee of any lapse In required property Insurance
coverage provided by the master or uian'at vollcy.

tn the event of a distribution of pioperty insurance progeeds In lieu of restoratlon or
rapair following & foss to the Froperty, whuther to the unlt or to common elements, any
proceeds payable to Borrow er are harsby assinsd =nd shall be pald to Lender for application
to the sums secured by the Security Instrument, whe.her or not then due, with the excess, If
any, paid to Borrow er.

C. Publle Uiabllity Insurance, Borrower shall taks ~ur/i-actlons as may be reasonable to
insure that the Owners Assoclation maintains a public uabityinsurance poficy acceptable in
form, amount, and extent of coverage te Lender.

D. Condemnation, The proceeds of any award or.raim for dameges, direct or
consequentlal, paysble to Borrower in connection with any condemn atioh or other taking of ail
or any part of the Property, whether of the unit or of the comron elrinents, or for any
conveyance in Heu of condsmnation, are hereby assigned and sheli be priu-to Lender. Such
procsads shall be epplied by Lender to the sums Secured by the Seluniy nstrument 8s
provided in Sectlon 11.

E. Lander's Prior Consent. Borrower shall not, except after notlce to Lenier and with
Lender's prior written consent, elther pertition or subdivide the Property or consent to: \{l) the
abendonment or termination of the Condominium Project, excepl for abandonrient nr
termination required by law In the case of substantial destruction by fire or other casual'y or
In the case of & teking by condemnation or emlnent domain; (i} any amendment to snv
provision of the Constituent Documents if the provision Is for the express bensfit of Lender;
(i) termination of professlonal managemeant and assumption of self-managememt of the
Owners Association; or (v} any action which would have the effact of rendering the public
Hability insurance coverage maintained by the Ownars Assoclation uracceptable to Lender,

F. Remadiss. If Borrower does not pay condominlum duss and assessments when due,
then Lander may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Securlty Instrument. Unless Borrow er and
Lender agres to other terms of payment, thase amounts shall bear Interest from the date of
disbursement at the Nots rate and shall be payable, with Interest, upon notice from Lender to
Borrow er raquesting paymant,

q—an 0411) Page 2 of 3 Form 3140 104
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BY SIGNs BELOW, Borrow er accepls and agrees 1o the terms and covenants contained

ohen ). Ol ¢

M%‘i}sw)
i L oo o

William ¢ Cleary .:,:At..‘«wer', ]
this document for the soje plrpose

sig

ol
oo & Teleasing any homestead Intgiest

-Borrower Borrower
{Ssal) P {Seal)
-Borrower -Borrow er
{Seal) _(Soal)
-Borrow er B rrower

@ysR (0411) Page 3 of 3 Form 3140 1/04
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OCCUPANCY RIDER TO MORTGAGE!/
DEED OF TRUST/SECURITY DEED

THE OCCUFANLY RIDER is made this 19th day of May, 2006, and is incomporated into and shall be deemed 1o

amend and supplerant the Mon.g , Deed of Trust or Security Dead (ths “Security Instrument™) of the same date
iven by the wndeesi 22 (the “Borrower™) fo secure Bomower's Note (the "Note™) 1o GresnPolnt Morigage

. ndi(?g, Inc. (the “Lendsr™ of the same date and covering the property described in the Security Instrument and
ocated at:

1342 W Grace Street Unitd2, Chicago, IL 60613
~Property Address™)

ADDITIONAL COVENANTS. In sddition 1o f'~-covenanis and agreements made in the Security Instrument,
Borrower and Lender further covengnt and agree as Follows:

1. That the abovs-described property will be perscnally oceupied by the Bomower as theit principal reaidence
within 60 days after ths execution of the Securiy Justn ment and Borrower shall contime 1o occn% the
property as theit principal residence for ot least Lne yrir after the date of occupancy, unless H
otherwise agrees in writing, which consent shalt ot be vure-onably withheld,

2. That if residency iz not established ac promised above gs wal +s in the Securlty Instrament, the Lender
may, withoot further notice, take any or all of the following actiunr:

& increase the interest rate on the Note by one-half of op. parcent (0.500%) ANTM. OF &
fixed-rate loan or increase the in on an Adjustahle 2a Note by one-half of one percent
{0.300%) per annum and to adjust the principal and interest pay-uens: to the amount required to
pay the loan in full within the remaining \exm; and/or .

b, charge a nonowner occupaucy mte adfustmonl fes of two pomept {2.00%) of the ariginal

prix:.in;';falhalame ot the ipal b 7 (1) 70% of

¢. require payment to recuce the unpaid al balance of the loan 1o 1= Jus7:x of (1) 70% of the

%x:hm price of the property o1 (2) m of the ised value at the ticae .2 loan was made.
reduction of the id principal balance

be due and payable wiay thicty (30) days
following receipt of & wiitten demand for payment, and if not pn:{ within thurty ("} daye will
conatitute & default under ths terms and provisions of the Mate and Security Instruxt'en’, and/or

4. doclare 8 default under the terms of the Nete and Security Instrument and begin forsioscrs
procesdings, which may result in the sale of the abo d property; andior

¢. rofer what is belioved to be frandulent acts to the proper authorities for ton. It is a jier.
crims ponithable by fine or imprisonment, or both, o knowing) ¢ any false statement: o,

reports for the puepose of influencing in any way the action of the Lendsr in ing a logn oa
t!Be] gmpm{aeny under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS
1 1014,

Occuyancy Rider to Morigage/Deed of Trust/Security Deed
GreenPotnt Mortgage Punding, Inc. Pageof3 HT4870MU 05/05 Rev, 01406
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I.is Fuither understood and agreed that zny forbearance by the Lender in exercising any right or remedy given here,
ort ¢ anlj=abie law, shall not be a waiver of such right or remedy,

Shoulu ai; ¢ e, section or pant of this Occupancy Rider be held or declared to be void or iflegal for
all other (:Lw.sta;1 actions or parts of this Occu Rider which can be affected without such ille, 1’3 clause
section of part shall ».verthelese continue in full force and affect.

It is futher specifical’ - agreed thet the Lender ghall be entitled to callect el reasanable costs and expensas incurred
in pursuing remdles set b above, including but not limited to, reasonable attomey's fecs.

BY SlGNING BRELOW, Borrever accepts and agrees 1o the terms and covenams contained in this Occupancy

h/ﬂMCQQowmm,.. Uﬂdao UQMU

Willlsm € Qieary Sc't .2 L. C_iea,/ljl
-y
s"'q this document for the sole purpos:.

e=wn _QCIPiROSING ONY homeslandnierest

(Barrewsr) (Bomrower)
{Bomower) _ (Bamower)
Creeupancy Rider to Mortgage/Desd of Trust/Security Deed HT4670MU 09/05 Rev, D106
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