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DEFINITIONS

Words used in multiple sections of this docume

nt are delined below and other words

t1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docu

Section 16,

(A) "Security Instrument” means this document, which is
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(B) "Borrower" is

STOHBAN BERMEQ, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is

COUNTRYWIDE HOME LOANS, INC.

Lender is.a CORPORATION

organized and existing under the laws of NEW YORK,

Lender's addzess is

4500 Park“Gienada MSN# SVB~314, Calabasas, CA §1302-1613
Lender is the moitgase under this Security Instrument.

(D) "Note" means k¢ rromissory note signed by Borrower and daled SEPTEMBER 14, 2007 . The
Note states that Borrowe: owes Lender

ONE HUNDRED TWENIY TEREE, THOUSAND and 00/100

Dollars (U.5.$ 123, 000.00 ) phus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debtin full not later than  oc TOBER 01, 2037

(E) "Property"” mecans the property thatiz.described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Ncte, plns interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders" means all Riders to this Security InSivinent that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as appiicabla]:

] Adjustable Rate Rider Condominium Rider [:i Second Home Rider
Balloon Rider [] Planned Unit Development Rider ™ |__11.4 Family Ride .
D VA Rider El Biweekly Payment Rider Eg.pthf:r(s) [specif}/a(‘H I blT H ANQ
CC—JA{’- Beicsaroak . 9{-3
/(':devﬂ .
(H) "Applicable Law" means all controlling applicable federal, state and 1y statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel? psall applicable final,
non-appealable judiciat opinions,
(M "Cammunity Association Dues, Fees, and Assessments" means all dues, fees, asseasmerss and other
charges that are imposed on Borrower or the Property by a condominium association, homeowriers association
o similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chick,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape sc s to order, mstruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is nof limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value andfor
condition of the Property.
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(M) “"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nplementing regulation, Regulation X (24 C.FR. Part 3500), ag they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage Joan” even if the Loan does not qualify as a "federally related morigage loan"
under RLIPA,
(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party nas assumed Borrower's obli gations under the Note and/or this Security Instrumnent,

TRANSFER OF%GHTS IN THE PROPERTY
This Security Instrairzni secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mors: and (i) the performance of Bomrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successose an assi gus, the following described property located in the
CCUNTY of COOK

IType of Recording Jurisdiction! [Natne of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPT Lo

Parce] ID Number: 05-17-402-175-1¢ 07 which cuicntdy has the address of
394 ALLES ST APT 3B, DES PLAINES y
[Streel/City|
llinois 60016-445¢ ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casénints,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveved and has the
right o mortgage, grant and convey the Propenty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

@g -6{IL) {0010).02 CHL {07/05) Page 3 of 15 Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-unjform

covenants with limiied variations by jurisdiction o constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However,if any check or other instrument received by Lender as payment under the Note or this Security
Instrumenit 3s returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note ans tis Security Tnstrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b)nmney order: (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check i arasen wpon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Blectronic Frads Transfer,

Payments are deeine J received by Lender when received at the location designated in the Note or at such
other location as may be desipnated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or parizl payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl auy payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereund'=r gr prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated tc azply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedmieg due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Rorrower makes payment to bring the Loan current, I{
Borrower does not do so within a reasonabic pericd of time, Lender shall either apply such funds or return
them to Borrower. If not applied carlier, such funds wil'be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or ciaiin svhick Borrower might have now or in the future
agamst Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
or performing the covenants und agreements sccured by this Secu:ity Instrumen,

2. Application of Payments or Proceeds. Except as othervise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orde! of poority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Sveh payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining emsants shall be applied first to
late charges, second to any other amounts due under this Security Instrument, an¢ (iento reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment-wiich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent puvraiant and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeni riceived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in

Pertodic Payments, such excess may be applied 1o any late charges due. Volunlary prepayments shall be
applied first to any prepayment charges and then as described in the Naote,

Any application of paymens, insurance proceeds, or Miscellanecus Procseds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

@%-G(IL) (0010).02 CHL (07/05) Page 4 of 15 Farm 3014 1/01
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3. Funds for Escrow Ttems. Borrower shall payto Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premjums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item,
Borrow<r hall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lendcr the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrorv i'ems. Lender may waive Borrower's obligation to pay to Lender Fuads for any or all Bscrow
Items at any tiric, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircetly, when wuc where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lener @nd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periot a; Lender may require. Borrower's obligation to make such payments and to provide
receipls shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covinaat and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to 2 waiver, and Borrower fails o pay the amount due for an Escrow liem,
Lender may exercise its rights unde- Sertion 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any sech-amount. Lender may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordupce with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funls in‘an amount (a) sufficient to permit Lender (o apply the
‘Funds at the time specified under RESPA, and (b) not t)sxceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise.in #ccordance with Applicable Law.

The Funds shall be held in an institution whose deposits areinsured by a federal agency, instrumentality,
or entity (ncluding Lender, if Lender is an institution whose depesiis are.so insured) or in any Federal Homc
Loan Bank. Lender shall apply the Punds to pay the Escrow Ttems 10 laier than the time specified under
RESPA. Lender shail not charge Bomower for holding and applying the Furids; annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intereet o he Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in viiitag or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower ony interest o earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shali be paid on the Punds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w dorrower
for the excess funds in accordance with RESPA. If there is a shorage of Funds held in eScrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leide: the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender,

@B 6L o002 cHL (07108) Page 5 o 15 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable
to the Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proccedings are concluded;
or (c) scoures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secunity Inctrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority cverihis Security Instrument, Lender may give Borrower a notice identifying the Hen, Within 10 days
of the date G visich that notice is given, Borrower shall satisfy the lien or take on¢ or more of the actions sct
forth above in tiie Sestion 4.

Lender may rearire Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendet i connection with this Loan.

5. Property Insurance, Parrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inciuding, but not lirmted ', carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuart t7 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inswiarce shall be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower
to pay, in connection with this Loan, cither: (a) & (ne-tme charge for flood zone determination, certification
and tracking services: or (b) a one-time charge for 11500 zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cerlification. Borrower shall also be respoirciole for the payment of any fees imposed by (he
Federal Emergency Management Agency in connection with' tlie ‘review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no okirgation to purchase any particular
type or amount of coverage, Therefore, such coverage shail cover Lender, ho: ight or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, ‘agdinst any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect., Eoirower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cos: o insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shal, he<orie additional
debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from
the date of disburscment and shall be payable, with such interest, upon notice from Lender ‘t¢” Borrower
requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender reguires, Borrower shall promptly give to Lender ail receipts of paid premivms and renewal notices. If
Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage 10, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee,
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is nol lessened. During such repair and restoration pericd, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunily (o inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of Progress payments
as the work is completed. Unless an agrcement js made in writing or Applicable Law requires interest to be
paid op/sech insurance proceeds, Lender shall not be required 10 pay Borrower any inferest or earnings on

such procceds. Fees for public adjusters, or other third parties, retained by Borrower shali not be paid out of

the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
economically 74asible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by 1'as Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proce~ds <hall be applied in the order provided for in Section 2.

If Borrower abandiors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrowar does not respond within 30 days to a notice from Lender that the ingurance
carrier has offered to sette o .clir, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In-ciiher event, or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undes th- Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of un<aried premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights ar: applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore tht. Proerty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, anc use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeri #nd shall continue o occupy the Property as
Borrower's principal residence for at least one year after the cate of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unzeasonably withhel or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; ircoections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o+ coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Tesperty 1n order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless 1t i actermined pursuant Lo
Section 5 that repair or restoration is not economically feasible, Borrower shall prompuiy renair the Property if
damaged to avoid further detertoration or damage. If insurance or condemnation praceeus.are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for iepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbuis. proceeds
for the repairs and restoration in g single payment or in a series of progress payments as the swwork is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upen aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Losn application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Statements to Lender (or failed to
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, if (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auwain priority over this Security Instrument or to enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic or appropriate (0 protect Lender's interest in the Property and rights under this Security Instrument,
includmg-protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's sctisas can include, but are not limited to: (a) paying any sums secured by a lien which has priori ty
over this Secxaty-Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in thé Piojerty and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding, Szcuring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations oi-Gangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lanes Goes not have to do $0 and is not under any duty or obligation to do so. It
1s agreed that Lender incurs no lability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amoint shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upca rotice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehol 4, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the ‘casehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigrge Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to 0e available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the Jremums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, aig nost substantially equivalent to the
cost lo Borrower of the Mortgage Tnsurance previously in effect, from an ali=ripa mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not availabis, Borrower shall continue
lo pay 10 Lender the amount of the separately designated paymenis that were due wiien (hiz inserance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundakc loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fae. that the Loan
s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or e2:ni%gs on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covedaze (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again-ticomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or unil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pdy interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity (hat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

@é,-&(lu {0010).02 CHL (g7/05) Page 8 of 15 Form 3014 1/01
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Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may enter
into agreements with other parties that share or modify their risk, or reduce losscs, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parlies) to these
agreements, These agrecments may require the morlgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indizectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing 0z modifying the morigage msurer's risk, or reducing losses. If such agreement provides that an
alfiliate vi Lender takes a share of the insurer's tisk in exchange for a share of the preminms paid to the
insurer, tlie ~siongement is often termed "captive reinsurance.” Further:

(2) Any sl agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or auv 9ther terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Irsurnce, and they will not entitle Borrower to any refund.,

(b) Any such agce.ments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under 2 Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive <e(uin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage I”surance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thi.t were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneo s Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelia 1eous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feas'ble and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the t1g” (6 hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 10 ensure tiie work has been completed o Lender's satisfaction,
provided that such inspection shali be undertaken prompily. [.oniler may pay for the repairs and restoration in
a single disbursement or in a series of Progress payments as toe ' work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid en/siich Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Misccilaneons Proceeds. If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not thep due, with the excess, if any,
pard to Borrower. Such Miscellaneous Proceeds shiall be applied in the order providd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tne Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then uue swith the excess, if
any, paid to Borrower,

In the event of a partiai taking, destruction, or loss in value of the Property in which the fir - intket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or'gleater than
the amount of the sums secured by this Security Instrument immediatcly before the partial taking, desiaction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Misceilaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.
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In the event of a partiai taking, destruction, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or Ioss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to
respond 10 Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Securitv/Instrument, whether or nol then due. "Opposing Party" means the third party that owes Borrower
Misceilancous Proceeds or the party against whom Borrower has a right of action in regard t0 Miscellaneous
Proceeds:

Borrowe: saall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmesntcould result in forfeiture of the Property or other material impairment of Lender's interest
in the Propetty or vighis onder (his Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's juugment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or righss ader this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to'the ‘upairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that ars not applicd (o restoration or repair of the Property shall be applicd in
the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secared by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower sill a0t operate (o release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not e required 10 commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise maodify amortization of
the sums sccured by this Security Instrument by reason of any 4e/nsnd made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender.ir cxercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persors, entities or Successors in Interest of
Borrower or in amounts Jess than the amount then due, shall not be a waiver 0 or preclude the exercise of any
right or remedy. ‘

13. Joint and Several Liubility; Co-signers; Successors and Assigns Bow:. Rorrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sigaing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property uncer the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Ineirragar: and

(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear el sioke any
accommodations with regard (o the terms of this Security Instrument or the Note without the Lhaener's
consent.

Subjeet to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the SUCCESSOrs
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to, altorneys' fees, property inspection and valuation fees. In

are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other ioan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the peimitied limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will
be reiumicr to Borrower. Lender may choose to make this refund by reducing the principal owed under (he
Note or by ruaking a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepavinzant without any prepayment charge {whether or not a prepayment charge is provided for
under the Note). Sorrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of an right of action Borrower might have arising out of such overcharge.

15. Notices. All 1otices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nolice to Parrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when riiled by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Nofice o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires. otherwise. The notice address shall be the Property Address uniess
Borrower has designated a substitute (ories address by notice (0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address, I° 1 «wriser specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a charge of address through that specified procedure. There may be
only one designated notice address under this Seculity Lustrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class rii to Lender's address stated herein unless Lender has
designated another address by notice 1o Borrower. Any riotice in conmection with this Security Instrument
shall not be deemed 10 have been given to Lender until actualiy jeceived by Lender. If any notice required by
this Security Instrumeny is also required under Applicable Law, (nr Applicable Law requirement will satisfy
the corresponding requirement under this Securi ty Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property 1s Yoeated, All rights and obligations
contained in this Security Instrument are subject Lo any requitements and-Nitations of Applicable Law.
Applicable Law might expiicitly or implicitly allow the parties to agree by contrasior it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract! In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law_such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given. effiet-without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean ‘a7d include
comresponding neuter words or words of the femirine gender; (b} words in the singular shall mean and 1n¢ lude
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo take any
action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow
agreemenl, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

@‘%-B(IL) {0010}.02 CHL (07/05) Page 11 of 15 Form 3014 1/m

i R e 08 L2 e e v e e

ST P b




0800354115 Page: 13 of 25

UNOFFICIAC COBY

DOC ID #: 00017899134705007

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acccleration. The notice shal]
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these
Sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19 Rorrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall aave the right to have enforcement of this Security Instrument discontinued a any time prior to the
carliest of. (= five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period us “pplicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgmerit cafitiing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'a s due under this Sccurity Instrument and the Note as if no acceleration had occurred;
{b) cures any default ci 21v.other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding -but not limited 10, reasonabie attomeys' fees, property inspection and valuation
fees, and other fees incurred for i purpose of protecting Lender's interest m the Property and rights under
this Security Instrument; and (d) takss such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights woder this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pav/such reinstaternent sums and expenses in one or more of the
following forms, as selecied by Lender: (a) cast; (b) money order; (¢) cenified check, bank check, treasurer's
check or cashier's check, provided amy such check ’s drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or enlity; or (d) Elecrsiic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in tiecave of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or muie times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Ser Jeer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgaze doan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be onie 4 more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servizor; Porrower will be given
written notice of the change which will state the name and address of the new Loan (ervicer, the address to
which payments should be made and any other information RESPA requires in conticetionvith a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Ser zicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the T Jax Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless Giherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cuner an
individual litigant or the member of a class) that arises from the other party's actions pursvant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a
rcasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
penod which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases of this paragraph. The notice of acceleraiion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given lo Borrower pursuant o Section 18 shall be deemed (o
satisfy the notice and opportunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as twxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containmg asbestos or formaldehyde, and radioactive materials, (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or environmental protection; (¢) "Environmentai Cleamup” inctudes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substarces, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b)
which créates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, vrépics a condition that adversely affects the value of the Property, The preceding two seniences
shall not appiy 6 i prescnce, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recrgivized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limied to. hazardous substances in consumer products).

Borrower shall pranptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any goveminent:? or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmen:s TLaw of which Borrower has actual knowledge, (b) any Environmenial
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any cond'ticv1 raused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Prorarty, If Borrower leams, or is notified by any govemmental or
regulatory authority, or any private party, thai ny removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall oromptly take all hecessary remedial actions in accordance
with Envitonmental Law, Nothing herein shall create ar ¥ Gbligation on Lender for an Bavironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (0 Burrower prior 1o ucceleration following
Borrower's breach of any covenant or agreement in thic Security Instroment (but not prior te
acceleration under Section 18 unless Applicable Law provides oth ‘rwite). The notice shall specify: (u)
the default; (b} the action required to cure the default; (c) a date, not ie<s “han 30 days from the date the
notice is given to Borrower, by which the defaul( must he cored; and (d; tna2 feilure {o cure the default
on or before the dale specified in the notice may result in acceleration of he sums Secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Fropeviy. The notice shall

and foreclosure, If the default is not cured on or before the date specified in the notice, Leoger at its
option may require immediate payment in full of all sums secured by this Security Instrumeri withont
further demand and may foreclose this Security Instrument by judicial proceeding, Lender siw) be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IMinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [linois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Bomower in connection with the collateral. Borrower may later cancel any
mnsurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiratizn of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligaiion, The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on‘ite own,

BY SICNINC-BELOW, Bomower accepts and agrecs {o the terms and covenants contained in this
Security Instrument-ans in any Rider exccuted by Borrower and recorded with it

-
;‘___uf,fw‘ph ,,fg@;/\ BAV}‘VLF/{‘/L/ (Seal)

SIOHBAN BERMEO -Borrower

/ (Seal)
-Borrower

P (Seal)
-Borrower

a (Seal)
-Barrower
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STATE OF JLLINOIS, £, County ss:
[, prfe I\MS Y » @ Notary Public in and for said county
and state do hereby certify that _STOHBAN _[(3ER MES

»

personally known to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me_this day in person, and acknowledged that they signed and delivered the said

instrument as.his@their free and voluntary act, for the uses ﬁnd purposes themi_f_sel %{h.
Given under my hand and official seal, this _Lﬁ_day ScpT  A007)

L]

My, #0) B (BPSEAL”

§  Shiley Lc.!j,n:f)qt;i
¢ Notats ?ﬁsbl_lc,Stz.‘l: -

“4¢ .04
My {nmmmssion 3
y '

Notary Public
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EXHIBIT A
LEGAL DESCRIPTION

UNIT NO. 3B TOGETHAZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 394 ALLES STREET-CCiDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24875166, AS AMENDED FROM TIME TO TIME, IN SECTIONS 16
AND 17, TOWNSHIP 41 NQITH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS.

TAX MAP/ID NUMBER: 09-17-402-175-1007

COMMONLY KNOWN AS: 394 ALLES STREET UNIT <B
DES PLAINES, IL 80016
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this FOURTE=NTE day of
SEPTEMRER, 2007 ,andis incarporated into and shall be deemed to amend and supplement the
Mortgage, Seed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note fo
COUNTRYWIDE- POME LOANS, INC,

(the "Lender") of the same ~ate angd covering the Property described in the Security Instrument and
located at:
394 ALLES ST &p7T 3B, DES PLAINES, IL 60016-4456

[Property Address)
The Property includes a unit in, togett.er'with an undivided interest in the common elements of, a
condominium praject known as;
394 ALLES S7RERT CONDOMINIUM

[Name of Condoinizium Project]
{the "Condominium Project). If the owners association'or oiher entity which acts for the Condominium
Project (the "Owners Association") halds title to Property ior the benefit or use of its members or
shareholders, the Property also includes Borrower's interest i the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ‘ajd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folizws;

A. Condominium Obligations. Borower shall perform all of Borrower's cbligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are t5e: (i) Declaration
or any other document which creates the Condominium Project:; (iiy by-laws; {iii) code nf regulations;
and (iv) other equivalent dacuments. Borrower shall promptly pay, when due, 2% dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and fioods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiumy insiallments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 ts-maintain Property insurance coverage on the Property is deemed satisfied to the extent
that the required <o rerage is provided by the Owners Association policy.

What Lender requies as a condition of this waiver can change during the term of the loan.

Borrower shall givr; 1 ender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distrilyiion of property insurance proceeds in lieu of restoration or repair
following a loss to the Prapetty, wiiether to the unit or to commen elements, any proceeds payable to
Borrower are hereby assigned ard shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not ther, riue, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Bo'rowzt shall take such actions as may be reasonable to insure
that the Owners Association maintains a pliblic Jiability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bomrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commen <lemants, or for any canveyance in lieu of
condemnation, are hereby assigned and shall be paid to'Lénder. Such proceeds shail be applied by
Lender to the sums secured by the Security Instrument as peovided.in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after noiice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or coieant to: (i} the abandonment or
termination of the Gondominium Project, except for abandonment or teriiziation required by law in the
case of substantial destruction by fire or other casualty ar in the case of @ vaning by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Docurients if the provision is
for the express benefit of Lender; (iii) termination of prafessional management =i assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Associatici uvaceeptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bomower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@; -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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DOC ID #: 00017899134709007
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

MYIAL @'{ y v\ L (Seal)

SIOHBAN BERMEQ - Borrower

= (Seal)
- Borrower

[ )., {Seal)
- Borrower

) (Seal)
- Borrower

@R-8R(0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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EXHIBIT H
ASSIGNMENT OF MORTGAGE NOTE AND MORTGAGE
KNOW ALL MEN BY THESE PRESENTS THAT:

The undersigned, in consideration of One Dollar ($1.00) and other valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, does hereby sell,
transfer, assign, set over and deliver, without recourse, unto National City Mortgage, Co. and to
its successors and assigns forever, all right, title and interest in and to the following described
Mortgase, together with the indebtedness secured thereby, and the land and tenements therein
descrived, and the related Mortgage Note which is hereby endorsed and made payable to
National City Mortgage, Co. without recourse, to-wit:

Detcrirtion of Mortgage assigned hereby:
Mortgazor(s): Siohban Bermeo

Mortgagce: Countrywide Home Loans, Inc.
Mortgage Recorriad at Book Page

Legal Description ot property mortgaged:

EXECUTED this | Lt A(‘ay ofmm 2001
Countrywide Home Loans, Inc.

(Name of Mortgagee)
Mgy ANGE PETRIZO
Title: __ U T30 000054

H-1
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STATE OF ILLINOIS )
) S8,

COUNTY OF 1 W‘ )

. (O Before e, the undersigned, a Notary Public in and for said County and State, on this
m day of X (idauicry | 9007personally appeared [!Z Mj 2 A2 £ 72010 me known to
be the identical %erson. who subscribed the name of the maker thereof to the foregoing
instrument as its _{{4 (s 1150 and acknowledged to me that he executed the
same as his free and voluntary act and deed as the free and voluntary act and deed of such

corporation, for the uses and purposes therein set forth.

Given under my hand and seal of office the day and year last aboye written.

/1/)/]/{1/( / _

- Notary Public

My Commission Expires:

%;7{ o {20 .
This irfstruntent prep:?ired by:

Notary PuH ‘!r:; ’
L ST OF IMinai
My Commissig; Exp. gy l6;‘gb}(]}59
Lt

H-2
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Exuisir E-3

FANNIE MAE AND FHEMC ADDENDUM

Conventional Mortgage Loan Tax-Exempt Financing Rider

TAIS RIDER is made this Y day of_SepHudbll (7, and shall bs deormed 1
amend and supplemented the Mortgage, Deed of Trust or other Security Instrument (the
“Morigage™) dated of even date given by the undersigned (“Borrower™y to secure the

Botrower’s Note (“Note™) to : (together with its successors and
assigns, the “Lender*’) of the same date and covering the property described in the Security
Instrument and located at; ¥ COINRY W DE 1€ 2 0ANS s pic #1

394 Alles 8t. Apt 3B, Deg Plaines, I, 60016

(Property Address)
Hereinafter referved tc as the “Property. "

The provisions of this Rider shall prevail notwithstanding any contrary provisiors in the
Note, or Security Instrumen, or iy other instrument which evidences the obligations secured by
the Security Instrument.

The Borrower agrees that the [ £oer, at any time and without prior notice, may declare
o event of default under the Security Listument and accelerate ]l payments due under the
Security Instrument and the Note under the fellowing temms and conditions: '

1. Failure to Oceupy. The Borrower agieer that the Lender may declare an event of
default under the Security Instrument and accelerate ) payments due under the Security
[nstroment and the Note if the Borrower fails to occupy the Property without prior written
consent of the Lender.

2. Notice of Misrepresentation, The Borrower understancs ¢3at the Lender has relied
upon statements provided by the Bomrower contained in the documents pre «ided by the Borrower
in support of the loan application in the Processing, financing and granting of (4is loan,

Upon discovery of fraud or misrepresentation by the Borrower with resyest 1o any
information provided by the Borrower in the loan application or other documents executed in
connection with the Note and Security Instrument, or if the Borrower omits or mistepriisants a
fact that is material with respect to the provisions of Section 143 of Internal Revenue Colte of
1986, as amended, in an application for the loan seoured by the Security Instrument, the Lender,
in its sole discretion, by written notice %0 the Borrower, may declare al obligations secvred by
the Security Instrument and a]] obligations payable under the Note immediately due and payable
and exercise any other remedy allowed by law er provided by the Security Instrument, :

E-3-]
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The Borrower shall notify the Lender promptly in writing of any transaction. or event
which may give rise to such a right of accoleration. The Borrower shall pay to the Lender alf
damages sustained by reason of the breach of the covenant of notjce set forth above or by reason
of such fraud or misrepresentation. ‘

3. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is sold o transferred (or if a beneficial interest in the Borrower
is sold or transferred and the Borrower is not a natural person) without the Lendet’s prior written
consent, the Lender may, at its option, require immediate payment in fill of all sums secured by
this Security Instrument, However, this option shall mot be exercisad by the Lender if exércise is
prohibited by foderal law as of the date of this Security Instrument. The Lender also shall not

Lende:’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenaut or agreement in the Note or the Security Instrument is acceptable the Lender,

To tho sxtent permitted by applicable law, the Lender may charge a reasonable fee as a
condition t0 ¢ jender’s consent to the loan assumption. The Lender may also require the
transferee to sign un rssumption agreement that is acceptable to the Lender and that obligates the
transferec to keep ‘al. $he promises and agreements made in the Note and in the Security
Instrument. The Borrover will continue fo be obligated under the Note and the Security
Instrument unless the Lender releases the Borrower in writing,

If the Lender exercises the #pLon to require immediate payment in fufl, the Lender shall
give the Borrower notice of accaleration ~he uotice shall provide a period of not less than 30
days from the date the notics ic deliversi or mailed within which the Borrower must pay all
sums secured by this Security Instrument. I the, Borrower fails to pay these sums prior to the
expiration of this period, the Lender may involis sy remedies permitted by the Note or by.the
Security Tnstrument without further notice or demzisd on the Borrower, '

4. Restrictions on Transfer of Property, Ag long 23 this Security Instrument related to
the Note is backing a Fannie Mae Security or a FHLMC secwitv held by the Trustee for the
mortgage revenue bonds issued by the City of Aurors, Kaie, DaPage, Will and Kendall
Counties, Illinols (the “Issuer™), the unpaid principal balance of e Note may be declared

immediately due and peyable if all or part of the Property is sold or otharivise transforred by the
Borrower to a purchaser or other transferee,

IN WITNESS WHEREOF, the Borrower has exceuted this Rider to Security Tristry nent.

Aéz&Mm/\ %41/\/1/\9;2 y
Bortower

Borrower

E-3-2




0800324115 Page: 25 of 25

UNOFFICIAL COPY

At e R
WEy T TS
ST TR

s T
‘l:'ln_,’ Ll




