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MORTGAGE . |\

“.'.I:”\Q
P - (P f ;i AP | .
THIS MORTGAGE (“Gecirity Instrument”) is givenon august 14, 198% - . The mortgagoris
0SCAR PEREZ and LOTTIE PEREZ, HUSBAND AND WIFE e

)
¥y, \\ \\'-fr

. _l ‘ _ . L (“Borrower").
This Security Instrument is givento 0-7d Kent Mortgage Company.

!
which is organized and existing under the lavvs.of THE UNITED STATES OF AMERICA , and whose address is
630 Tollgate Rlo'ad SteC, Eluin, IL 60123 ("Lender").
Borrower owes Lendenthe principal sum of 0he Hundred Thirty Five Thousand Dollars aad no/100

! . Dollars (U.5.$ 135.000.00 ). This debt ig)n
evidenced by Borrower's note dated the same date 55 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ard pxyableon .September 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the c'ebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ot 2l other sums, with interest, advanced under paragraph
1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Naote. For this purpose, Bedrower does hereby mortgage, grant and convey to N
Lender the following déscribed property located in ¢ o ok . -
County, lllinols:

i

i .
SEE ATTACHED LEGAL -

PROFESSIONAL WATIONAL -
TITLE NETWORK; G-

|
|
i
|
|
|
i
|
l

19-12-204-032 |

whichhastheaddresslof 4720 MAPLEWOOD AVENUE R CHICAGOQ ,
i [Street] [City]
lllinois 60632 | ("Property Address");
[Zip Code]l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the |mprovements now eX|st|ng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's securlty is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the si:ms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 2 ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property;or tn pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noticz: is aiven.

Unless Lender and Borrowe:.otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’ ‘of the rne: tnly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21.e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to thz Froperty pnor to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument imiiiediately prior to the acquisition.

6. Occupancy, Preservatlon Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisiv and use the Property as Borrower’s principal residence within sixty days
after the execution of thls Security Instrument ainy-siall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the date of ocsurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhefd, or unless extenuzting ~ircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Proper ty, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Traperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Barrower ii2y cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec with a ruling that, in Lender’s good faith o
determination, precludes forfeiture of the Borrower’s interest in the Fropzity or other material impairment of the lien CD -
created by this Secunty Instrument or Lender's security interest. Borrower siiall also be in default if Borrower, during th&-Q
loan application process, gave materially false or inaccurate information or statzments to Lender (or failed to provide -
Lender with any materral information) in connection with the loan evidenced i e Note, including, but not limited to, L
representations concerning Borrower's occupancy of the Property as a principal rasidence. if this Security Instrument i
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrovez acquires fee title to the Property, Cﬁ
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender s Rights in the Property If Borrower fails to perform the covznants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affesc!ander’s rights in the
Property (such as a proceedlng in bankruptcy, probate, for condemnation or forfeiture or to enfeice laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Picperty and Lender’s
rights in the Property. Lender s actions may include paying any sums secured by a lien which has priarity over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propety to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. e

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by .
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear '
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substannally equivalent/to the cost to Borrower of the mortgage insurance prewously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

|

|
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15. Governing Law Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apphcable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

NO. 1174909

16. Borrower’s Copy Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permmeo Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righi tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for rzinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument or (b) ent'v.of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all surnis which then would be due under this Security instrument and the Note as if no
acceleration had occurred (b) cures ary, flefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securrty instrument, inciudirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha. the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon-
reinstaterment by Borrower this Security Instrunie/it and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to 72instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuote or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior naricz to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that collects monthly payments dise. under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o a,sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceidzunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address to which payments should be
made. The notice will also contain any other information required by appl cab.e law. %

20. Hazardous Substances Borrower shall not cause or permit the preszage, use, disposal, storage, or release
any Hazardous Substances on or in the Property. Borrower shall not do, nor alow aryone else to do, anything affecting™
the Property that is in violation of any Environmental Law. The preceding two sentei*Ces shall not apply to the presenc
use, or storage on the Property of small quantities of Hazardous Substances that are q¢iierally recognized to beu
appropriate to normal residential uses and to maintenance of the Property. Y-S

Borrower shall promptly give Lender written notice of any investigation, claim, demanc, I+t or other actron by 'S
any governmental or regulatory agency or private party involving the Property and any Hazarcovus Substance or :
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-a: 1y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ¢ Froperty is « "
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmiantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 50F 6
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Enter complete legal description’ in this area:

N P e e

|

o Lai 32 in Schlesinger Subdivision of the North 1/2 of the
hgrthweat 1/4 of the Northeast 1/4 of the Northeast 1/4 of
Seciion 12, Township 38 North, Range 13 East of the Third

Princapal Meridian, in Cook County, Illinois,

»
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)
6-MONTH LIBOR
NON-CONFORMING

%
THIS ADJUSTABLE RATE RIDER is made this _/ Y= day of 41/%'/ st , and is
incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note”) to Old Kent Mortgage Company

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
4720 MAPLEWQOD AVENUE,CHICAGO,IL 60632

| {Property Address)
I

THE NOTE CC:';:TAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE ANY MY
MONTHLY PAYMIZNT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN
THE LIMITS STATeD IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the coveants and agreements made in the Security
Instrument, Bor'rlower and Lender further covenant and agree as follows:

I
A. . INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note Iprovidcs for an intial iniezest rate of _10.6250%. The Note provides for a change in the
adjustable interest rate and the monthly paymeats as follows:
1

4, ADJUSTI-'itBLE INTEREST RATE AND NONTHLY PAYMENT CHANGES
(A) Chanige Dates
The adjustable interest rate I will pay will change on-the first day of March , 1999 )

and on the first day of every sixth month thereafter. Each date /o7 which my interest rate could change is called .
an "Interest Rate Change Date". s

D

(B) The Index R e
| L&D
Beginning:with the first Interest Rate Change Date my interest rate wil'be based on an Index. The . ~Cad

"Index" is the avérage of interbank offered rates for six-month U S. dollar-dencizineted deposits in the London~ {JV
market ("LIBOR"), as published in The Wall Street Journal. The most rccent Index figure available as of the first yjom
business day of the month immediately preceding the month in which the Interest Rate Change Date occursis Q1
called the "Current Index."

If the Indclx is no longer available, the Note Holder will choose a new index that is base< upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
Five and Seven / Eighths percentage point(s) ( 5.8750 %) to the Current Index. The Note
Holder will then'round the result of this addition up to the nearest one-eighth of one percentage point (.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Interest Rate Change Date.

I !

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Interest Rate Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my mfmthly payment,

'
i
1

ltg: SUBP ARM RIDER-GMO LIBOR P1 Pg1of2
cda: SUBP ARM RIDER-GEM(J LIBOR
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l 1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is madethis 14th dayof August, 1998 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
BOTI’OWEI"SNOIIBIO 01d Kent Mortgage Company
\ , (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4720 WAPLEWOOD AVENUE,CHICAGO,IL 60632
: [Property Address]

1-4 FAMILY ZOVENANTS. in addition to the covenants and agresments made in the Security
Instrument, Borrowe: end Lender further covenant and agree as follows:

A. ADDITIONAL PFOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the'Gecurity Instrument, the following items are added to the Property description, and
shall also constitute the Propcrty cavered by the Security Instrument: building materials, appliances and
goods of every. nature whatsoevzr now or.hereafter.located.in, on, or used, or intended to be used in
connection with the Property, including; but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waicr -air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbirig, math tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wash<rs, dryers, awnings, storm windows, storm doors, screens,
blinds, shades,' curtains and curtain rods, attzched mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of 1vhich, including replacements and additions thereto, shall
be deemed to be and remain a part of the Properiy rovered by the Security Instrument. Al of the foregoing
together with the Property described in the Security {=.stument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Sumily Rider and the Security Instrument as the
‘Property."

| .o
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eurrower shall not seek, agree to.or make a* ™
change in the use of the Property or its zoning classification, unleis Lender has agreed in writing to the
change. Borrower shali comply with all laws, ordinances, regulatioiiz and requirements of any governmeri |
body applicable to the Property. ) |

; p—

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrover shall not allow any lien .. £
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written ¢n
permission. | i

D. RENT l?_OSS INSURANCE. Borrower shali maintain insurance against rent i105s i addition to thehw 1
other hazards for which insurance is required by Uniform Covenant 5.

| ‘
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dejet ! l

F. BORHdWEFI’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first ' , ‘
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining .
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. ;o ‘

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of -
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,. -
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security
Instrument is on a leasehold.

|

|
MULTISTATE 1-8 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/50
ISC/CRID**//0392/3170(09-90)-L. PAGE 1 OF 2
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