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MORTGAGE 0980921781

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 27TH, 1998 . The mortgagor is 0}
TIMOTHY DIXON AND JO AMN'M DIXON, HUSBAND AND WIFE

("Borrower"). This Security Instrumeiit 's aiven toMID AMERICA BANK, FSB.

which is organized and existing under the laws f ~ UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSAND AND NO/%ud

Dollars (U.S. $ 163,000.00 }.
This debt is evidenced by Borrower's note dated the same rlate as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, dus ard payable on NOVEMBER 1, 2005

This Security Instrument secures to Lender: (a) the repayment of ti2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note: or this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loceted in . COOK County,
Winois:

LOT 1 IN BELL OAK ESTATES, A SUBDIVISION OF PART OF THE WESY 12 OF THE NORTHWEST

1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THRID.PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

——"

QTCToH2

P.I.N.#: 22251050010000

P

which has the address of 2 BELLLOAK LANE , LEMONT ,

[Street] [City]
lllinois 60439

[Zip Code] ("Property Address®);
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4. Charges; Liens. Qower all pay all taxes, assessments ines and impositions attributable to
the Property which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to.
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject-
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included: within the term "extended coverage" and any other
hazards, including flzodz or flooding, for which the Lender requires insurance, This insurance shall be maintained in:
the amounts and for thiepzriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to'Laisier's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewzis shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rznewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree/in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or renair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economcally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the Prouerly, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, ien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property orio pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicativn-of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs. i .and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass io> Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriow:r's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet's principat ;esidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property a: Bzirower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodanons with regard to the
terms of this Security Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thatiavr is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 102n exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ‘ne charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits v:ill be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ncte or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaviiient without any prepayment charge under the Note.

14. Notices. Any notice to Gorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appliceliie law requires use of another method. The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stal=d harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrurne:it shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Ipsuument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenithat.any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nct afieri sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tu iz end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ~fthe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowei: i1 all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is scla o transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, r2quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be excrsised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “Tns potice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick’ Parrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or defnand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7

LI 2 A I




v dNOFFICIAL COPY

LTI

£ jo g abed 6/ L¥0L N

‘Juawiniisu| Aunoag
siu} Jo Yed & ajam (s)1apu ay) i se Juawnnsu) AUndas siy) Jo sjuswaaibe pue siueuanod syl wawalddns pue puawe
lieys pue ojul pajelodiooul aq [leys Japu yons yoea Jo sjualeaalfe pue SJUBUIACO SY] JuaLINSU| AUNDaS SIYl Yum
181960} papiosal pue Jamoliog Aq painoaxe ale SI8pl 2I0W J0 8UO J| “JuswWNAsU| AJN2as SiY} 01 Siapiy T

‘Ruadold ayi w uondwsxe peslsawioy Jo JYBU |8 SSAIEM JaMOLI0G ‘PesISAWOH JO JOAIBM ‘S

‘51500 uoneplosal Aue Aed jeuys Jamoliog ‘lemoulog o) abireys noypm Juswnisu|
Aunoeg sy} asesjal |leys Jepue ‘Juswniisul Aiunoag syl Ag panoas swins |jejo Juswhed uodn "ased|ay ‘ze

. ‘30UIPIND
21} JO SIS0D pue S99) sAsujoye sjqeuoseal ‘o) pajwjl you ng ‘Buipnjoul ‘iz ydesbesed syt papiacad
sajpawal 3y} Buinsira u) pasnou) sesuadxa [Ie 1031j02 0} pajud aq |jeys Japua] Bupesdsoid |eiopn|
-AqQ wewniisuj AJundag i) 3509310} ABW puk puBRWApP JaYuUnj JNoYlM Juswnisu] AJunsag s|yy Aq painoes
suins || jo |In} ul JuawAed Azipawun ainbas Aew uondo sy je Japua ‘adnou ayi Uy pajjioads ajep ay) alojeq
_ 1O U0 PaINg J0U S1 JNBJAP oi’y ji "AINSO[D2I0) PUE UOKILIB[3998 O} Jamollog JO asuajep Jaylo Aue Jo ynejap e
Jo aouaisixa-uou ay} Buipaancid anso|dalo) oy} u) Yasse 0} Y61 ayy pue uoeIa|AR JaYye ArISUIAI 0) W Bu
Al JO Jamol0g WOUL Jaylng [Jeys-canjou ay] ‘Auadosd syl Jo ajes pue Gujpeasosd jeaipnl AqQ ainsojoelo}
Quawnaisuj A3unoag siyl Aq palicds SWNS 3Y) JO UONRIARIDE U] }nsal Aew adpou ay) uj paiyoads
alep 3yl A10Ja IO UO Jnelap 2} aind o7 aun|ies Jeyy (p) pue ‘pamd ag Isnw }nejep syl Yyoym Ag “smollog
o} uanb S| aonou ayl aep ayl woly shep.-op-teyl ssaf Jou ‘alep e (o) ‘ynejep a8yl aind o} palinbas uopoe ay)
{(q) “uneiap auy (e) :Aj0ads jjeys 20n0u ayl - fssimiaylo sepiaold me| ajqed)dde ssajun 21 ydesBesed sapun
uopesajadde o} Joud jJou Ing) JudWNNSY) AJINZI% SIY) L) JudWaIbe Jo JueudA0d Aue Jo Yoeauq SJamoilog
Bujmojjo} uopeiajasor o) Jopd Jamollog ©) aujor-3AB |BYS J9puT  "SAIPIWIY ‘UONRISANY °LZ

:Smo||0} Se saibe pue JUBUBADD JBYUNY iSpudT] PUB JemoLog "SINYNIADD WHOHINN-NON

‘uonoalod eluswuolIAUG Jo A19jes ‘Uyeay o} 2431 1BY) paleoo| si Auadoid ay) assym uonaipsuni
3U} JO SME| pue SME| [BJapa)} SUBaW ,MBET [eludWUcHAUT, ‘02 Yyde.Bered ul pasn sy ‘sjeuajell aAnoeolpel pue
‘apAyaplewloy 1o solsaqse Bullejuco sielatew ‘sJUsA0s B[IBIOA ‘SepIdiq uy Due. sapionsad 2ixo) ‘sjonpold winajonad
21X0} 10 B|geWWEY JBYlo ‘Buasoisy ‘sujoseb :saoueisqns Buimojio) an pue meT [eluswuCKAUg AQ saduB)ISgNS
SNOpJeZEL IO JIX0) SB PaUlep SI0UBISONS 9SOY] ale ,S20URISQnNS SNOpIEZ:jd, ‘o2 ydeibered sy ul pasn sy

e

[EIUSUIIONAUT UlIiM S0URPIoOIR Ul SUOIoR [RIpalwal Alessaoaau [[e aye) Adwosd el s 1amonog ‘Aesseosu s) Auedoid

sy} Bupoaye asueIsqns snoplezeH Aue Jo UOIIRIPAWAIL J2U10 10 [BAOWRI Aue rey) ‘Aucu;ne Aloyenbal 1o jejuawiuisach

Aue Ag pouynou s Jo ‘sulea) Jomouog )| obpaimouy [enjoe SeY Jomoulog 9yl YIium 0 MEeT [BIUSWUONAUT

lo aaueisqng snoprezed Aue pue Auadold oyl Buinjoaul Aued seaud Jo Acusbe Aloleioss. 2 euawulesch Aue
AQ UolIoR JaYJ0 Jo INsme| ‘pueilap ‘wiejd ‘uonebisasur Aue jo asnou uanum Japua aab Apduicid jeys remoliog

*Auadoid ay) Jo aouBLIIEW O) PUB S3SN [RIIUSPIS) [eWwiou 0} ajeudoidde-ag o) paziubooas

Aeisuab are jey) seoueysgng snoprezeH jo sauenb jews jo Apadoid ay) uo abelois Jo ‘seh ‘souasaid ay

0} Adde jou jreys seousiuss omy Buipeteld ay] “mET [RlUBWLONAUT.AUE JO. UGHEIOIA Ui SI 1By} Auadoid aul Buioaye

BuiyiAue ‘op 0} as|e aucAue moje Jou ‘op Jou [jeys semouog ‘Apadold sy} ul Jo uo sasuelsgng shoplezeHd Aue Jo
aseaja) jo ‘abelols ‘[esodsip ‘asn ‘aouasaid ay) ywiad Jo 8sNeD J0U fBYS JAMOLIOG - 'SIOUBISGNS ShopiezeH "0Z

‘me| ejgeoydde Aq pasinbal vonew.oul Jayio AUE UIRJUOD OS|E |IM 8010U 8Y] "8pEW 8] PINoys
siuatAed Yoium 03 SSBIPPE pUR JBJIAISS UBODT] MaU 81} JO SSaIpPe pue SWiey sy} 81e)s [IM 801j0U sl 'me| ajqesdde
pue aaoqe ¢| ydeibered yum asuepioooe ul abueyd ay) Jo 921j0U UBNLM UBNB ag |im Jamoliog ‘J30IASS UBOT Ay}
10 efiueyo e s| aiay) J| "SI0N 8y} JO S[es B O} pajejalun Jedlas ueo ay) Jo sabueys alow Jo auo aq Aew osje alay|
uawnsu| AnNoag sIY) pue ajoN ay) Japun anp sjuawAed Ajyuow s}0a]|00 18y} (,J90IAI8G UBOT, 3y S8 UMOLY) Aljus
ay) w1 sbueys & Wl Ynsal Aew sjes ¥ "Jomouog 0) 9o)10U Joud Jnoyum SSWIL SI0W 10 3UO plos 3q Aew (uUstINASY|
Aunaag siyy yum Jayiaboy) 210N auyy Ui ysalajul [eiped Jo SJON @Yl "183|AleS UROT Jo abueys ‘aloN o ales 61

*21 ydeibeled
Japun uonessiecoe Jo ases ayy ut Aldde jou jreys sjeisuial of IUBU SIY) JeASMOH ‘PaLNod0 pey uolessiadde ou Ji
se aAloeye AN} urewa) jjeys Aqaisy painoas suoiebiqo sy pue Juswnisu] Anoes sy Jamoliog Ag Juawsieisutel
uodn psbueyoun snunuoo fjeys swnisul AuUncag siyl Ag paunoas swns ayi Aed o) uonebiqo sJomoliog

agee00so



UNOFFICIAL COPY
- - 08003322

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i+ any rider(s) executed by Borrower and recorded with it.

Witnesses: ,
£ @<D (Seal) (Seal)
T W e

.- -Borrower -Borrower

(Seal) (Seal)

ANN M DIXON —_Borrower -Borrower
(Seal) (Seal)

-Borrowe:: -Borrower

STATE QBALL b \P - County ss:

l, , @ Notary Public in ad fur.said county and state do hereby certify
that TIMO Y XON AND JO M DIXON, HUSBAND AND WIFE

» personally known to me to be the Same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowisdged that T heY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes
therein set forth.
Given under my j , "'J day of , Olg
"OFFI CIAL SEAL~

My Commission Ex esxiiing CHRISTOPHER / [ e

My Cog:mlst;::)cnséilt’c 3;132;23182 | L/\\(/V Notary Public
THIS INSTRUMENT WAS PREPAHED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB. B
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE ({}. AL He
P.0. BOX 3142 P.0. BOX 3142 Gt ,&1
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142 T e
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Space Above this Line for Recording Data

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mace this 27TH day of OCTOBER ,1928 |
and is incorporated into and shall be zeemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) f thi same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to MID AMIRICA BANK, FSB. (the "Lender")
of the same date and covering the property deszribed in the Security Instrument and located at:

2 BELL OAK LANE, LEMONT, IL 60439

[Propart:. Address)
The interest rate stated on the Note is called the "Note 13ze." The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instrurie:t and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and vk is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and-pareements in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite angiurg to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date"), | will_be.able to obtain a new
loan ("New Loan") with a new Maturity Date of NOVEMBER 1ST , 2028 , and with-an inierest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions providzain Sections 2 and
5 below are met (the "Conditional Refinancing Option"). If those conditions are not met, | undersiand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/80 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
.y . oThe New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required -
e Qn’et"yiéld*fcf 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New J«ote; Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest pavment every month until the New Note is fully paid.

5. EXERCISING THE CCMDITIONAL REFINANCING OPTION

The Note Holder will notiivme at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid irie'est, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that- mav exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder viill grovide my payment record information, together with the name, title and
address of the person representing ine Maote Holder that | must notify in order to exercise the Conditional
Refinancing Option. If | meet the conditiols of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 calenadar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federz( National Mortgage Association's applicable published required net
yield in effect on the date and time of day notification 1s received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Wot» Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity T#ie the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a uzie. time and place at which | must appear to sign any
documents required to complete the required refinancing. 1undprstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurar.ce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar.d covenants contained in this Balloon

Pl

(Seal) h/:f; /"W (Seal)

Borrower I0 M DIXON 7 Borrower
(Seal) (Seal)
Borrower X Borrower
1401 1/95
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