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THIS MORTGAGE ("Security Instrument') is given ¢n November 3, 1998
The Mortgagor is JOSE F. ROMERO and FLORENCIA ROMERO, HIS WIFE

("Borrower”). This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORPORATION, AN ILLINOIS CORPORATIUN

, which is
organized and existing under the laws of ILLINOIS »and
whose addressis 450 E. '22ND STREET SUITE 170, LOMBARD, IL 60148

. ("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty One Thousand Eight Hundred Dollars and Zero Cents
_ Dollars (U.S. $ 121,800.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid eadier, due and payable on
’ December 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all cther sums, with Interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ('RESPA’), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium,

If the ameants held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall'aceount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrcwer to make up the shortage as permitted by RESPA.

The Escrow Fuiids are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lenider the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for 2t installment items (a), (b), and (c) and any mortgage insurance premium

.installment that Lender has .ot become obligated to pay to the Secretary, and Lender shall promptly
- refund any excess funds © Borrower. Immediately prior to a foreclosure sale of the Property or its

acquisition by Lender, Borrower s ugcount shall be credited with any balance remaining for all instaliments
-for items (a), (b), and (c).

1. Application of Payments. All paymants under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiuin fo be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the morthly mortgage insurance premium;

Second, to any taxes, special assessments, | sasehold payments of ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; aird

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insGra all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sha'i =& maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improverierts on the Property, whether
now in existence or subsequently erected, against loss by floods to the extert *souired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance jilicies and any renewals
s.halclj be held by Lender and shall include loss payable clauses in favor of, and'in a.form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendei Y make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lencer jointly, All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the_ reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the praceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
- payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
* extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(iy Parrower defaults by failing to pay in full any monthly payment required by this Security
Irserurnent prior to or on the due date of the next monthly payment, or
(i) Banower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Witho.t Credit Approval. Lender shall, if permitted by appllcable law (including Section
341(d) of the Carr.-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701 j-3(d)) and with
the prior approva! or<he Secretary, require immediate payment in full of all sums secured by this
Security Instrumentif;
(i) All or part of tiie Pronerty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfeirzd (other than by devise or descent), and
(i) The Property is not occupiad by the purchaser or grantee as his or her principal residence, or
.the purchaser or grantee does so occupy the Property but his or her credit has not been
.approved in accordance with e 12quirements of the Secretary.
{c) No Waiver. If circumstances oizun that would permit Lender to require immediate payment in
full, but Lender does not require sucii_ayments, Lender does not waive its rights with respect to
subsequent gvents.
(d) Regulations of HUD Secretary. In mary ciicumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dozs not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the Nationgz: !iousing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paym~:nt in full of all sums secured by this
Security Instrument. A written statement of any authorized agent «f the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the irieqoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due 10 Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imriediate payment in
full because of Borrower's faifure to pay an amount due under the Note or this Securiy ‘astrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security. Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account cum.nt including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure. Costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHACase No. 131 9432557 703
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LOAN NO. 22429922

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

N Jose F jfipane 17

Sea) < £ DRNQO RomMAO ey’

JOSE F. ROMERO

STATE QF ILLINOIS,

-Borrower  FLORENCIA ROMERO -Borrower,
(Seal) (Seal}
-Borrower -Borrower
oAl (Seal)
-Borrcwer -Borrower
(Seal) __~ (Seal)
-Borrower -Borrower

edC County ss:

], WM , a Notary Public in and for said county an1 state do hereby certify that
JOSE F. ROMERQ and FLORENCIA ROMERQ

huusond bW“ﬂ-"‘

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed and delivered the said

instrumentas  their

My Commission Expires:

09££0080

free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2 dayof N (G

LG G5 66665666466 006G554E] s
"OFFICIAL SEAL"  Netary Public%
DANA TAGLIA

Notary Public, State of liincis

My Commission Expires 03/20/99 FHA Case No.
5656560055 £6656555555668 131 9432557 703
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