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- Stat: of Mlinois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
DATE AND PAKTIFS. The date of this Mortgage (Security Instrument) s ........11{03498 . ... and the
parties, their addresses an/] tax identification numbers, if required, are as follows:

MORTGAGOR:

Alan L. Casas & Karen A. lLesak, husband & wife
320 N. Climcon, #J
Chicago, IL 606061

LENDER:

Chicago Financial Servicesy Ine.
520 W. Erie, Suite 240
Chicago, IL 60610

2. CONVEYANCE. For good and valuable consideration, the rocsint and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Zender the following described property:-

See attached legal

The property is located in ........ccnneneee. COOK...ooeerr e srrsessesmsssrssss o Y e
{County)
w320 Mo CLIREORS F i URITOUN o1 -1 -2 OO =, Illinois ..8086L..............
{Address) {City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements'that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) 0—\_, ng‘)

© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-357-2341) Form RE-MTG-IL 11/20/95
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any other'written or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, ren¢rvals, modifications or substitutions of such agreements (all referred to as “Leases”) and rents,
issues and profits(ajl referred to as “Rents”). Mortgagor will promptly provide Lender with true and correct copies
of all existing and fiture Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under th terms of this Security Instrument.

Mortgagor agrees that thic assignment is immediately effective after default between the parties to this Security
Instrument and effective as'to third parties on the recording of the Security Instrument, and this assignment will
remain effective during any period ol redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual prssession of the property without the necessity of commencing legal action
and that actual possession is deemed to.accur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future 1?eutc directly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment «f Kents in Mortgagor’s possession and will receive any Rents in trust
for Lender and will not commingle the Rents with-any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor wirrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintein and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT D¢ .LOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on-u leasehold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perfcrm all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit dévelopment.

. DEFAULT. Mortgagor will be in default if any party obligated on the Secur-d.Debt fails to make payment when

due. Mortgagor will be in default if a breach occurs under the terms of this Scourity Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by
Lender that Lender at any time is insecure with respect to any person or entity oblicated on the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitut. an event of default,

. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lende: to provide Mortgagor

with notice of the right to cure or other notices and may establish time schedules for foreclosm= actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure, '

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

C2 \(E? ”
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .3X4......... day of ... November, 1998 . ... \
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust
or Security Deed (the “Security Instrument™) of the same date. given by the undersigned (the
"Mortgagor/Grantor™) to secure Mortgagor's/Grantor’s Nole to
................................................................................ BSOSO TSPV TOT VRO U VOYOUUTUOTOPRPRURPTPVOPONN £ ) =
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

320 N.. Clinton, #J, Chicago, IL..6006L . .
[Property Address]

The Property 1acludes. but is not limited to. a parcel of land improved with a dwelling. together with other

..................................................................................................................................................................

.................................................................................................................................................................................

{Name of Planned Unit Development]

(the "PUD™). The Property also includes Mortgagor's/Grantor’s interest in the homeowners
association or equivalent entity cwning or managing the common areas and facilities ot the PUD (the
“Qwners Association”™) and the uses, benefits and proceeds of Mortgagor's/Grantor’s interest.
PUD CovEeENANTS. In addition 1o the covenants and agreements made in the Security |
Instrument, Mortgagor/Grantor and Lende. firther covenant and agree as follows:
A. PUD Obligations. Mortgagor/Crantor shall perform all of Mortgagor's/Grantor’s
obligations under the PUD’s Constituent Docyanients. The “Constituent Documents™ are the: (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association: and (iii) any by-laws.ecother rules or regulations of the Owners
Association. Mortgagor/Grantor shafl promptly pay. wiiea due. all dues and assessments imposed
pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Asdeciation maintains, with a generally
accepted insurance carrier. a "master” or “blanket™ policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounis, for the periods. and against the |
hazards Lender requires, including fire and hazards included within'tize term “extended coverage.” ‘
then; Mortgagor's/Granter’s obligation to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the ,Owners Association
policy.
Mortgagor/Grantor shall give Lender prompt notice of any lapse in requirzd Fazard insurance
coverage provided by the master or blanket policy.
[n the event of a distribution of hazard insurance proceeds in lieu of restoraasmn, or repair
following a loss to the Property. or to common areas and facilities of the PUD. any procees: payable
to Mortgagor/Grantor are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument. with any excess paid to Mortgagor/Grantor.
C. Public Liability Insurance. Mortgagor/Grantor shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount. and extent of coverage to Lender.

Bankers Systerns, Inc.. St. Cloud. MN {1-800-397-234% Form AFC-PUR-R 11/14/96 fpage tof2) —_ ﬂ
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RIDER - LEGAL DESCRIPTION

LEGAL DESCRIPTION

PARCEL 1:

LOT 14 IN FULTON STATION 1ST RESUBDIVISION BEING A RESUBDIVISION OF
FULTON STATICOHN SUBDIVISION IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE 1F:iRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF
RECORDED AUGUS1 4, 1998 AS DOCUMENT NUMBER 88682131, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AN EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID,
AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR FULTON STATION TOWNHOMES HOMEOWNERS ASSCCIATION
RECORDED AUGUST 12, 1598 AS LDOCUCMENT NUMBER 958710625.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FOR'"TJE BENEFIT OF PARCEL 1 AFORESAID,
AS SET FORTH IN THE DECLARATION QF COVEWZANTS, CONDITIONS, RESTRICTIONS

AND EASEMENTS FOR FULTON STATION MASTER EOMEOWNERS ASSOCIATION RECORDED
AUGUST 12,1998 AS DOCUMENT NUMBER 98719624

Rev. 050597 DPS 049




