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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $774.720.00.

THIS MORTGAGE dated December 4, 2007, is made and executed between Pai*wav Bank & Trust Company,
not Individually, but as Trustee u/t/a 13888 dated December 23, 2004 {referred t) below as "Grantor"} and
PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOU YEIGHTS, IL 60706
(referred to below as "Lender").

u/t/a 13888 dated December 23, 2004, mortgages and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property”} located in Cook County, State of lilinois:

UNITS 511 AND P-7 IN THE 663 GRACE STREET CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN P.N. KOHLSATTS ADDITION TO
CHICAGO, BEING A SUBDIVISION OF LOTS 1, 2, 3, 12, 13 AND 14 IN BLOCK 6 OF HUNDLEYS
SUBDIVISION OF LOTS 3 TO 27 AND ALSO LOTS 33 TO 37 IN PINE GROVE IN FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

s

1350 E. Touhy Avenus, 360W

(Baird & Wamer ilie Services, Ing, !
Des Plaines, L. 60018

(L
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has heen,
except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposail, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state; and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Graintor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Miurtgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be conistiuad to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represeitations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for-Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for inderriiity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws: arid (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, renclties, and expenses which Lender may directly or indirectly sustain
or suffer resuiting from a breach vt ihis section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, dispugdi, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whetii¢?-or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage; including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interestr: the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any prrtion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grait to.cny other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Imr‘avaments from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter uron the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Propertv-for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act, Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this




0800410024 Page: 4 of 15

UNOFFICIAL COPY

10 JeyIBup Alensed ayl 4o sAep (GL) U ulpim 08 Op Ol S|Ig} J01URID) Ji §$0] 40 4004d 3xeW Aew Jopus
-Auadolg @yl 01 abewep 10 $SO| Aue JO Japud Aynou Apdwold jeys JoliesD  "Spasdold 0 uoneaddy

‘URO| 91 JO WIID) AU} 10} BOURINSUL YONS URIUIBW 0} pue ‘19pus AQ paiinbal asimIBU}O
e 10 'WeiBolg OURINSU| POOj] [BUONEN Ul J9pun 188 sywiy Aatjod wnwixew sy} o} dn 'ueo| syl Bulnoas
Aniadoud ay) uo susyj Joud Aue pue ueol syl 4o aouejeq [ediound piedun ||n} Byl 104 ‘eIe plezey pooy |e1oeds
e ul paleno| si Auedoid ayl eyl Japud Aq USAIB S| 8d110U 18Lje SABP G UIYIM ‘ajgejieAR jI ‘@duBINSU|
poo|4 jelaped4 uElulew pue ueiqo o} sopibe Jojurln ‘eale plezey pooj) je1oads e se Aouaby wuswabeuey
AsusBiawg (eiepeq 8yl jo 1010841g 8yl Aq peleubisap eaje ue ul paledo| 3G Auadoid B8y 24yl pinoys
-uosJtad JBUIO AUR 10 JDIURID j0 }Neap 10 UOISSIUC noe Aue Aq Aem Aue ul pasiedwil 8q 10U ||im 1BpuaT JO
joAey Ul ebeianod eyl Buipircld 1UBWSSIOPUS UB apn|oul {YS OS[e Asijod aoueinsul yoej "sdllou 4ons anlb
0} 8injiey 10} AlljIge]| §,J8JNSUI AU} JO JOWIRIISIP Aue Bujulglu0d 10U pue JapuaT 01 810U USLLHM loud sAep
[0S} AMIYL 4O WNIAILIW € INOYUM paysiulLIp 10 P3||PIUBD 8Q 10U [IIM abrisA0o 1oyl uopendns e Buiuieiuod
J9INSUI YoBS WOolj 9bsiaA00 JO S9IBDHILI8D JBpUYT] 0] JBAI|SP {[BYS i01UBID "Jepus] o} a|qe1daosoe Ajgeuoses)
aq Aew se wlioj yong U pue saiuedwoo soueINSUL YoNns AQ UsHIIM 8Q |1eys S10|0d ‘alnbal ABw 19puaT]
se onuRINSUI JB[10g pup| ubndniielul ssaUIsNg ‘piezey 0] paluwll lou Ing Buipn|oui ‘@dugInsul 1aylo yans
ulRIURW ||2YS JOJUBID “A|LULCIUPPY ‘gaiolod aourinsul Aljigel Yans Ul spainsut [euoiIppe se paweu Buiag
jepuay yum 1senbas Aew Jspusl Se siunowe abeiaaos |yons ul adueInsul Aujqel) (eseusb aAisuayaIdwiod
uiulew pue ainooid ose |gul-uoluRID JopuaT Jo loAey Ul 8sne|o pebebliow piepuels B ylum pue
'asne|o aouURINSUICD Aue 10 U0NEOICdE PIOAR O} JUBIDILNS JUNOWE Ue Ul Aladold B8y a8yl uo sjuaulanoIdul)
e BulsA0d Bnfea B|qeinsul Ny euL 104 siseq 1uaweoe|dal B U0 SIUAWSSIOPUS abelanod pepuslxe
piepueis yia adbueinsuy aly 4o somijod ukluEW pue ainooud ||RUS JOJURID "@duUBRINSU} JO BIUBUSUIEIN

:abebriopn
siy) jo ued e ase Auadold 8yl Buiinsul o} Bunze. cuoisinoad Buimojoy a4l “JONVYHNSNI IOVIAVA ALd3dO4dd

‘giuawenoldl Yons §o 1502 ay Aed |im pue UBD JOJUBLY
eyl 18pus 01 AJ0jorjsnes S80UBINSSE 2oUBAPR J19DUS| 01 ysiuin Jepua 4O 1sanbas uodn qm JoluBID
“g|ellaleW JO 'SBOIAIBS {IoM BYl 4O JUNOJIE U0 POLIDESe BQ PN0D UBI| JBYL0 10 ‘Uil S UsWielBIEW ‘ual|
s olueyoaw Aue yi ‘Apadaid ay) 01 paiddns aie sjeuelew Aue Jo ‘paysiuing ole S80IAJ8S Aug 'Paduswiwiod
s yiom Aue 810jaq sAep (GL) uasyl 1S9 12 Jopual AflcU. [RUS JOlUBID  TUONONASUGD JO 201J0N

-Auedolq ay 1suieBe siuswissasse pur-sdxe] syl JO 1UBUIBIRLS Uallum B Bl Aue
1B lapuaty Ol 18Aalfep 0] |BIDYO |eIUBWUIBACH aleudoidde ay) azuoylae |BYS pue S1UBUISSASSE 10 SIXE] 3yl
40 1wawhAed J0 OUIPIAD Alojoe)siies JapuaT 0} ysiuin puewsp uodiiInus JOURID "luswiAed JO 3JUSPIAY

-sBUIpavrid 459100 BY1 Ul paysiuiny puoq
Ajains Aue Jspun 28B1Q0 RUOILIPPE Ue Se JapusT sweu |jeys lojuet ‘Ausloid 8yl 1suleBe Juawadloyud
aiojeq uawbpn[ ssianpe Aue Ajsnes |eys pue Jopuan pue }[3sil puajep Wrys Jojueln ‘1881U0D Aue
uj U8l Byl Japun dJES 10 AINS0|IBI0} B 4O ynsal g se aniooe pinod eyl sabieyo 12410, 10 ‘5994 ajqgissiuad
pue s1502 Aue snid us| 8y} aBJeyaSIP 01 JUSBIGINS JUNOWE Ue ul Jspuaq O Alojyees ALUNODS SAYL0
10 puoq A18ins 91e10dICO 1UBIYNS B IO YSED Jjapue yum usodap ‘iepua Aq paisanboigl 10 'usll 8yl jo
aBJeyosip ay) 8anoes ‘Buijly 9y} O adnou sey joluelny 1a1je SABp (G|) UaaL UIUHM PBIY SIUS:L B 3}l ‘10 sasle
ual oY) seue sAep (G1) USAHY UIUUM ([eys Jojueln ‘Juswheduou jo ynsal e se paly s Jo(sosue uall & |
‘pazipiedoal you si Avadold 8yl Ul 1$818iu) S J9pusT se Buoy os ‘Aed 01 uonebiqo ayi 1aro elndsip yue) poob
B YA UONOBLUOD Ul WIRD 10 JUBLUSSASSE 'xey Aue jo JudwAed plOYyUM Aew JojuRID  “ISAIUG) o0} by

ydesbeled
1s91u07) 01 Wby eyl ul payyloads Jaylny SB 8NP 10U SJUBLLSSBSSE pue saxel Jo ual| 8yl Jo} 1dooxa pue
sapuat Ag Bunim ul 01 pasibe Ajeoljloads sual 8s0y} 10} 1daoxo ‘ebeBlIO SIY1 Jopun Japuen 4o 1saisiul
ayj 0} [gnba 10 JBA0 Ayioud Bulaey susj| Aue jo 8aJ) Aladoid a1 ulelulew jieys 1oluelny -Aledoid ay) 01
paysiuiny [ellalew 10 paiapual $AOIAISS 40} JO UO BUOP YJOM 10} SWIE[D e enp uaym Aed jjeys pue ‘Aviadold
ayl jO JUNOJVE UO IO 1sueBe paias| sabieyo 8dIAIBS 1BMAS pUB sabieyd Jslem ‘SlUBLISSISSE 'S8XE) [e1oads
‘gpxe] joided ‘soxel (e {Aouanbuijpp 0 Joud §1UsAd ||g Ul puR} anp usym Aed ||eys I01uBID ‘juswied

:abebBlop

y abed (penunuon} £G (ON ueo]
3I9vYDLIHON



0800410024 Page: 3 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 93 (Continued) Page 5

not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage,
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness.“cuch proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Repo’« on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lende: 2 report on each existing policy of insurance showing: (1) the name of the insurer: (2}
the risks insured; /(3 _the amount of the policy; (4} the property insured, the then current replacement
value of such propercv, =nd the manner of determining that value; and (5} the expiration date of the
policy. Grantor shali, ‘uwon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value rcpiacement cost of the Property.

TAX AND INSURANCE RESERVES. -/ antor agrees to establish a reserve account to be retained from the ioans
proceeds in such amount deemed to be sufiicient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual vezi-astate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment-ui each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums becume delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which mey accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes_.insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. 4l such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage ‘s executed in connection with the granting of a
mortgage on a single-family owner-occupied residential propeity,, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shail have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall novbz required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shal. ize-construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liabi%ity for anything it may do or omit
to do with respect to the reserve account. Subject to any limitations set by apjiicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance preiiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts.in ‘hs reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described prlow,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materialiy ‘affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; {(B) be added to
the balance of the Note and be apportioned among and be payable with any instailment payments to hecome
due during either (1) the term of any applicable insurance policy: or (2} the remaining term of the Note: or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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Loan No: 93 (Continued) Page 7

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Cide as amended from time to time,

Security Interes. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continve Lender's security interest in the Rents and Personal Property. in addition to recording
this Mortgage in thie rea property records, Lender may, at any time and without further authorization from
Grantor, file executed ceuLnterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse’ Lznder for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shal not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble ary Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantoi an<-lender and make it available to Lender within three {3} days after
receipt of written demand from Lenger 10 the extent permitted by applicable law.

Addresses. The mailing addresses of Grasitor (debtor) and Lender (secured party} from which information
concerning the security interest granted wy this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the firsi.page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to tire, upen request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or de'rsered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, c¢ rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem approgiieie. any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, cortinuation statements, instruments
of further assurance, certificates, and other documents as may, in the s0'c-opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2}~ the liens and security
interests created by this Mortgage as first and prior liens on the Property, whetter row owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in_swriting, Grantor shall
reimburse Lender for a!l costs and expenses incurred in connection with the matteis raferred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
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Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lenderin.unod faith believes itseif insecure,

RIGHTS AND REMEDIES N OEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's aption, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender she!-have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately duc and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any pe.t-of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Critimercial Code.

Collect Rents. Lender shall have the right, without riciice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts pas( due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. P furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rert or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates-iender-as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor ana to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in responscin Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgayee {ivoossession or to have a
receiver appointed to take possession of all or any part of the Property, with the nower to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and ty nullect the Rents from
the Property and apply the proceeds, over and above the cost of the receivsrship, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond it perinitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in aquity,

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
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submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member of an association of unit owners to take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
owners or by any member of the association shall be an Event of Default under this Mortgage.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing set forth herein requires a foreciosure in Court.
However, in the event there is a foreclosure in Court, the Grantor(s) waives ail rights of redemption and
reinstatement gianed by the llinois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS
5/15-01602. This waiver does not apply to residential real estate as defined in the Iinois Mortgage and
Foreclosure Act.

CHANGES TO RELATED DOGUMENTS . In the event any additions or changes are made to the preprinted
language of the Related Docuinients, they shall not be binding upon Lender unless the Lender initials said
changes on the original documents re:ained by Lender,

LIMITATION OF DAMAGES. NEITHER LTNDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, GR C!RECTORS, SHALL BE HELD |IABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR INCIDENTAL DAMAGES UNDER OR I[N
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE. .

GRANTOR DEFINITION-EXCULPATION FOR TRUS TEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A) 7!t DEFINITION OF "GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSEINDIVIDUALS AND ENTITIES ZXECUTING THIS DOCUMENT (OTHER THAN
LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION TNTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE} AS GRANTOR, AND SHALL NOT BE
APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HERZUNDER, SUCH OTHER GRANTORS
ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN FERSONALLY LIABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPENSES. Borrower/Grantor/Pledgor/Trustor sha" ray all costs, expenses,
other disbursements and fees of legal counsel engaged by Lender in connection with~the Loan, including,
without limitation, legal counsel engaged in connection with the origination, negotiation; flusument preparation,
consummation, enforcement, administration or defense of the Note or any of the othe’ tocuments which
together comprise the Loan. This provision specifically includes, but is not limited to Lenae!'s retention of
counsel to collect the Note; to defend the validity and enforceability of the Note; to defend the validity,
enforceability and priority of any lien granted by Borrower/Grantor/PIedgor/Trustor to secure payment of the
Note; and to defend itself as Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan. This provision includes, but is not limited to, Lender's costs, expenses, attorneys' fees,
paralegal fees, paraprofessional fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in any bankruptcy proceeding and all appeals. This provision
also includes, but is not limited to, attorneys' fees, paralegal fees and paraprofessional fees and time charges
of any such persons who may be employees of Lender or any affiliate of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thisg Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Note shail be construed as
creating any liability on the part of Grantor personally to pay the Note or any interest that may accrue
thereon, or any other indebtedness under this Mortgage, or to perform any covenant, undertaking, or
agreement, eurer express or implied, contained in this Mortgage, all such liability, if any, being expressly
waived by Lender and by every person now or hereafter claiming any right or security under this Mortgage,
and that so fai 73 Grantor and its successors personally are concerned, the legal holder or holders of the
Note and the owrier ¢- owners of any Indebtedness shall look solely 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in
the Note and herein or 3y ‘action to enforce the personal liability of any Guarantor or obligor, other than
Grantor, on the Note.

DEFINITIONS. The following capitalizes words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stateq to ha contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as thr, context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attribuied 4 such terms in the Uniform Commercial Code:

Borrower. The word "Borrower"” means any and i persons and entities signing the Note.
Default. The word "Default" means the Default sét joith in this Mortgage in the section titled "Defauit".

Environmental Laws. The words "Environmental Laws” miean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hurazn health or the environment, including without
fimitation the Comprehensive Environmental Response, Comipensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superiund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Waterials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Aci. %2 U.S.C. Section 6901, et seq., or
other applicabie state or federal laws, rules, or regulations adopted pursusit-thereto.

Event of Default. The words "Event of Default" mean any of the everits of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Parkway Bank & Trust Company, not personaily uut as Trustee under
that certain Trust Agreement dated December 23, 2004 and known as trust number 13888, The Grantor
is the mortgagor under this Mortgage.

Guaranty. The word “"Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos.

Improvements., The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
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wpon Re Frection of it's beneficiaries

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PARKWAY BANK & TRUST COMPANY, NOT INDIVIDUALLY, BUTe Ao in executing this document SPECIFICALLY EXCLUDES
PARKWA UITIA 13588 DATED DECEMBER 23, 2004 all references lo any environmen:al condition of the premesas
/ :(Iﬁiher under s 1LLNG ENViROi"JMENTAL PROTECTION
- " . . Lo o O Qinerw,, ne senchice his T
i AR S ¥ o : e sensliciary of fhis Trust, as mana t
B¥ %’_z’, ’// and conror ¢ o Peemoes and as such, has the aur:o:;«mzr:a

Signer. for Parkway Bank & Trust Company, aet ifs/their own buhat 5, execule as envir

onmental representative
ig AJ‘IWSS_‘W but not as agent for or on behalf of the Trustes

A
Tk, 7 ay
y =0
& o A

TRUST ACKNOWLEDGMENT

PARKWAY BANK & TRUST COMPANY, a3 Trustee

-~

STATEOF Ll (i), < | )

) SS
county oF [ 2e)/d ’

On this /M day of J)ECE—MW , S‘E,gﬂdﬁ befgre me, the undersigned Notary
Public, personally appeared 1o Ann_Kubinskl ~waistari rust Officer

, and known to me to be {an) authorized trustee(s) or agent(s) of the (rust that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the <rust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mientioned, and on oath stated
that he or she/they is/are authorized to execute this Mortgage and in fact execuied tho Mortgage on behalf of

the trust. o
By ‘\;\ ja/éﬂ_/ W Residing at PARKWAY EANK S TRUST CQ.

i TRUST DEFT.
Notary Public in and for the State of __ _ E LSRN S 4800 N. HARLEM AVE.

e, A HARWOOD HEIGHTS, IL 60706

My commission expires : L F fr

' LUBA KOHiv
NOTARY PLELIC 8772 Or ‘LLINOIS
My Commission Exvires 05/22/2008

[
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