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This ASSIGNMENT OF RENTS prepared by:

Janet Hoiberg

Parkway Bank & Trust Company

4800 N. Harlem Ave.

Harwood Heights, IL 60706

ASSIGNMENT OF REMNTS

THIS ASSIGNMENT OF RENTS dated December 4, 2007, is made and eracuted between Parkway Bank &
Trust Company, not Individually, but as Trustee u/t/a 13888 dated Decemlier 23, 2004 (referred to below as

"Grantor”) and PARKWAY BANK & TRUST CO., whose address is 4800 .
HEIGHTS, IL 60706 (referred to below as "Lender").

HARLEM AVE., HARWOOD

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the tcilowing described

Property located in Cook County, State of lllinois:

UNITS 511 AND P-7 IN THE 663 GRACE STREET CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN P.N. KOHLSATTS ADDITION TO

CHICAGO, BEING A SUBDIVISION OF LOTS 1,

2, 3, 12, 13 AND 14 IN BLOCK 6 OF HUNDLEYS

SUBDIVISION OF LOTS 3 TO 21 AND ALSO LOTS 33 TO 37 IN PINE GROVE IN FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26104048, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

The Property or its address is commonly known as 663 W. Grace, Unit #511 and Parking Space #7, Chicago,
IL 60613, The Property tax identification number is 14-21-106-034-1073 AND 14-21-106-034-1087.

CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obiigations, debts and
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necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other {aws, rules, orders, ordinances and requirements of all other governmental
agencies affzciing the Property.

Lease the Propersy. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conzitians as Lender may deem appropriate.

Employ Agents. lLendzar may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in ‘drantor's name, o rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do'a" such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclasively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purpuses stated above.

No Requirement to Act. Lender shall not'ov required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or morc-of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rerits'received by it; however, any such Rents received
by Lender which are not applied to such costs and expensrs shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not‘rcimbursed from the Rents shall hecome a part of
the Indebtedness secured by this Assignment, and shall be payable o demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when’ dze and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Felated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and su.table_statements of termination
of any financing statement on file evidencing Lender's security interest in the Fents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, vihether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lendarvs forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceltation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommadation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity.” Leader in good faith believes itself insecure.

RIGHTS AND RENELDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender me exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviced by law:

Accelerate Indebtedness’ _ender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have ali the
rights provided for in the Lender's Right t-Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the .name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users tc. lernder in response to Lender's demand shall satisfy the
obligations for which the payments are made, whetie! 2r not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph ein&r in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to b< placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosdrs or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cosc of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve ithiout bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not thz'apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shell not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Aszignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shali not affect Lender's right to declare a default and
exercise its remedies.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender
shall be entitled to recover such sum as the court may adjudge reasonable. Whether or not any court
action is involved, and 1o the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights
shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's expenses for bankruptcy proceedings
{including efforts to modity or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including




0800410025 Page: 6 of 10

UNOFFICIAL COPY

J0 uolleuBle ON ‘JUBWIUBISSY SIYY Ul YL} Jas si91ew ay) o} se salued ayl jo juawasibe pue Buipuelsiepun
BIU8 Ayl SBINIISUOD ‘SIUBWND0Q paleled Aue yum  1ayleBol ‘JuewubBissy SIyl  ‘Sjudwpuswy

Juswubissy siy) 10 Lied e aig suoisiA0id SNoauR|PISIW BUIMO|10) 84| "SNOISIAOHd SNOANVTIIISIN

“Japua’ jo ajel|ijje Aue Jo Jepus jo saadoidwa ag Aew oym suosiad yons Aug Jo
sabiey2 awi pue sasy |eucissejoidesed pue sos) [ebajesed ‘saay sAsulone ‘01 paywil 10U SI INQ ‘SepNjoUl OS[E
uoisiacid siy]  -sjeadde |je pue Buipssooid Aairdnijueq Aue ul psunoul saa) pue sasuadxa ‘s1sod e Buipnoul
‘UNSME| B St 81941 10U IO I9Llaym ‘s8a) ssaulm Buninsuod pue ladxs 'sasy |euoissojordeled ‘sas) |ebajeled
‘'saa) sAaulone 'sasuadxa '$)S00 §,18pUST 'O} PBUUI| 10U S| ING ‘Sapnioul uoisiAcid S1Yy]  "ueoT 8yt 0 B10N
8yl wolf Buisue Jepua 1sueBe pajiy 1INS JO PALIASSE SI WIBID B 1USAD BY] U| JOPUST SB }|aSHl puajep 01 pue ‘910N
2yl j0 1uawAed 21n0as 01 Joisnl/i0Bps|d/1olueiny/iamollog Aq pajuesf usy Aue Jo Aluoud pue Aljigesssojus
‘Alipliea Byl pusjap 01 ‘8loN 8yl jo Aljigesdiojus pue ALpLEA 24l puSEp 01 910N 2Ul 108||02 0] [9SUN0I
JO uolUBlal §,J8pue] 01 PallWi 10U S| Ing ‘sapnjoui Ajeainads uoisiaoud S|yl ueo eyl asudwos layebor
YoIUM SIUBLLINDOP Jol10 a8yl JO Aug 1O 910N 8yl JO 3SU3JSP 10 UONBIISIUILPE '1USWBNI0US 'UONBWLIWNSUOD
‘uoneirdsid tuawindop”uonenobsu ‘uoneuBio syl yum Uonosuuod ul pabeBus jasunoa [eBa) ‘UoiRIIWI INOYLIA
‘Buipnjou) ‘ueoT Ayl YilA 1o109Uuod Ul Japus Ag pebeBus jasunoo |ebe) jo saay pur siuswesIngsip Jaylo
‘sasuadxa 's1s00 @ Ard [[Bys)1018n1 | 10BPojd/10luRID/ Iamollog "SISNIdXT ANV SL1S0D ‘S334 .SAINHOLLY

‘HIANMIHIH SNOILYEIT90 JONVINHO4HId ANV LNIWAYC HIFHL
40 TV 404 379gVIT ATIVYNOSEdd NIVINIY ANV WHOdd43d ATINd OL ONIFIHOV ANV SNIDQITMONIDY
SHOLNYHD HIHLO HONS ‘H3IANN3W3IH HOLNVHD HIHLIO ANY Ol 1234834 HLIM I18v2IddY
39 LON TIVHS ANV 'HOLNVHD SY {33.CNYL ANV .331SNHL. Of 1233d4S3H HLIM ATNOG 318v2NddY
39 1TIYHS "L ALNIEYIT S.HOLNVHD. GITLILNI NOILDIS IHL NI HLHOA 135 3SOHL ‘NOILYLIAIT LNOHLIM
ONIGNTIINI "HIANNTHIH HOLNVHD ANV 40 1OAVH NI SNOISIAOHd AHOLYdINDXI ANV {8) ANV (HIANT]
NVHL H3H10) LN3WNDJ0Q SIHL DNILNDIXZ _SAAILNA ANV STIVNAIAIONIASOHL ANV LNIWNJ0Q SIHL
40 ONINNID39 3IHL 1V JHOLNVYD. SV d31413=dS SIILINI ANV STYNAIAIGN] ISOHL 3dNTIaNI TIYHS
NIFHIH JANIVLINOD LHOLNVHO. 40 NOILINIFIG THL{¥) "LNIWND0A SIHL NI QaNIVLNOD AHVHINOD
JHL Ol SNIHLANY ONIONYLSHLIMLON "AINO 334sNdl HOd NOILVAINIX3-NOILINIAAA HOLNVHD

"HOLNVHVDO ANV HO HIANNIHIH SHOLNYHD HIHLO ANV
40 ALIMEVIT TYNOSHId IHL 30HO4N3 OL NOILOV A9 HO N'ZANAH ANV 310N FHL NI d3d1A0Hd HINNYIN
IHL NI LNFANDISSY SIHL A8 QILVvIHD NIIT IHL 40 LNIFWTOLOANT IHL A8 "'SSINCILEAANI ANV JLON
FHL 40 LNIWNAVd JHL HOd ALH3Id0Hd FHL OL A1310S HOOT TPvHS SSINAILEIANI ANY 40 SHINMO
HO YINMO JHL ANV 3LON JFHL 40 SHIATOH HO HIATOH 1vOITIHL ‘AINYIONOD AHY ATIYNOSHI
SHOSSIDONS S1I ONY HOLNVHD/33LSNHL SV dvd OS LvHL ANV "JAND0A SIHL HIANN ALIHND3S
HO LHOIH ANV ONINIVIO HIL4VIHIH HO MON NOSHId AHIAT AG 0NV ATNO HOLINVYYD/3IILSNHL
LISNIVOY HIANIT A9 dIAIVM  AISSIHAXT ONIFE ANV 41 "ALTIEYN-~HONS 11v "LN3IWND20A
SiHL NI Q3NIVINOD TJ3INdNI HO Q3SS3HdX3I HIHLIF LNVYNIAOD ANV WEC4H3AA OL HO "INIWND0J
SIHL HIANN SSINCILFIANI YIHLO ANV HO 'NOIFHIHL INHIOV AN LvHL 1SIHILINI ANV HO ILON 3HL
AVd GL ATI¥YNOSHId HOLNVHD/IILSNHL 40 LHVd JHL NO ALNIEYIT ANV DNILY4d3 7V Q3NYLSNOD 39
TIVHS 310N JHL NI 40 LNIWNDOJ SIHL NI DNIHLON 1VHL 03349V ANV dOOLSHAAMD A1S53HdXT SI
L1 ONVY (LNIFIWNHLSNI SIHL 3LN23X3 OL ALIMOHLINY ANY H3MOd 17N4 S3SS3SS0d LI L) SINVHHYM
AEIHIHL HOLNVYHD/AILSNEL ONV) 331SNHL HONS SV 11 NI G3LS3IA ANV NOdN dIHHIANSD ALIHOHLINY
JHL ANV Y3M0d JHL 40 3SIDHIX3I FHL NI JA08V d3dIAOHd SV 33LSNHL SV 1Ngd ATIVNOSHId
LON 'HOLNWHO/3IISNYL A8 Q3LNI3IX3 SI INIWNDOA SIHL "INIWNJO0C SIHL NI Q3ANIVLINOD
AHYHBINOD 3JHL OL ONIHLANY ONIONVLISHLIMION “{33LSNHL ANV1 41} ALFIEVIT S.HOLINVHD

" "3SV¥D HIHLO ANV NI 4O ‘SLNINWNI0A d3LVT3H IHL 'NVYOT ANV HLIM NOILDINNOD
NI 40 43NN SIOVNVYA TVLINIAIONI HO “IYILNINDISNOD "VIDAdS "AUVIdWAXIT  ‘JALLINNG
ANY HO4 379ISNOdS3d HO 319VI d73H 38 T1VHS 'SHOLI3HIA YO 'SHIATOHIAYVHS "44V1LS 'SIFAO0TdNG
‘SH3DI440 HIFHL 40 ANV HON 'S3LVITI44Y S1l 40 ANY HON HIANIT 43IHLI3N "SIDVIAVA 4O NOLLYLHAIM

‘me| Aq papiaoid

SWINS JBYl0 jje 01 Wollppe Ul ‘81800 LN0D Aue Aed |Iam os|e Jolueiry -me| a|qedldde Aq psitiuiied 1ua1xs
3yl 01 ‘8918Ni| Yl JO) S} PUR ‘AOURINSUL A|M1 'S99y |esieidde pue ‘sliodal SI0ABAINS ‘(S1J00D) BINS0|D010)

9 obegd (panunuon) £6 ‘ON ueoy
S1IN3H 40 INJWNDISSV

NS O b ST et e e ce . P [ e e e b e 3 - y-‘;u.«T«.ﬂ,a-.- [



0800410025 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 93 {Continued) Page 7

or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of aw
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts.of COOK County, State of lllinois.

Joint and Severzl Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all/reerences to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each_anid every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obhigations in this Assignment.

Merger. There shall be’n) merger of the interest or estate created by this assignment with any other
interest or estate in the Troperty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases whiere there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shali e deemed to have been used in the plural where the context and
construction so require. (2) If more Gian one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several, This‘maans that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantoiare not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in aawv lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes'orly. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to havs vvaived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. “iio delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right o any.other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute 4 wwaiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision-ot-¢his Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conistiwute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whsanhever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any/instance shall not constitute
conhtinuing consent to subsequent instances where such consent is required and/im all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in-wiing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otharwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. if a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,




0800410025 Page: 8 of 10

UNOFFICIAL COPY

‘Jo suoisuaxa ‘jo slemaual B yum Joylebol ‘ispua 01 Jamouiog woly 00°09E’Z8¢ 4O Junowe
fediound jeutbuo ayy w ‘700z ‘v Jequiedeg paiep alou Alossiwold Byl sueswl 810N, PIOM 8Y| ‘810N

"subisse pue $1085300NS SU 0D 1SNYUL B JINVE AVMIHYJ SUBDW ,I8puaT, PJOM ayl ‘J1apud

‘Juawubissy syl Jo UOISIACID UONEBZIRISLR|0-8801T) Yl AQ paInDos
Apoaliiput ag Aeut 1BYY SJUNOWE ||@ S8PM|OUl $Saupalqapul ‘UoielW!| Inoylm ‘Afediyinads wuawubissy siyl
Ul papiaosd se s1UNOWe yons uo 1saislul yum Jaylabol ‘Juswubissy siyl Japun suoneBigo s,101ueID) 80J0JuUd
0} 1epus Ag pslinaut sesuedxa Jo suonebigo s Jotueln afieyosip o1 Jepua AQ psoueApe Jo papuadxs
slunowe Aue pue sluawnNo0Qg pale|ay 10 310N 8yl 10} SUONNINSYNS PUR JO SUOIEPIIOSUOD ‘JO SUONEDIIpOL
10 suoIsuslxa ‘jo sEmaudl B yuam Jaylabol ‘siuswnsoq paleley fo 910N ayl Jepun g)geAied sosuadxe
pue §1S00 ‘SlUNOWE JBYl0 pue ‘18810lul ‘|adiound fje sueaw | SSsupelfapul, PIOM ay]  ssaupalgapu|

"810N 2yl Jo led Jo |e jo AluelenB e uoneliwl| 1Inoyyum Buipnjoul ‘1epus 01 Aled
uollepowiwonoe un Alains ‘1asiopua “iojuesent wouy Atuesenb ayl sueaw  Aluelenty, piom ay| -Ajumienc)

"v00C ‘€7 1oquiodaq palep 88g8e L
B/1/n 9a1sni] se 1nq ‘Ajgrpinipu] Jou ‘Auedwo) 1sni] g jueg ABMIIE SUBBW ,JOJUBID), PIOM 8] JOJURIL)

JuaWuBISSY S|y} JO UCIID9S Nejap Ayl Ul Juswubissy
SIUL Ul YLIO} 185 JNejep J0 §114049 9yl JO AU UBAW ,)NBJS( JO 1UBAJ, SPJOM BY| ‘lNeaq 1o ueAj

*ingjeg, PajINl uolloas syl Ul usWLSiSsy SIYL Ul YlI0j 18S 1 neiag eyl sueaw  1jnejag, PIOM 8y ‘)yneysq
'10ong Ydasor suesw ,BMO01I0g, PIOM Y] 'Jemoliog

‘sllly 0] suwl woly SINIY 40 LNJIWNDISSY sl
01 PAYoOBRIE SAINPBYIS puB SHQIYXA (|8 Yim 1ay1s501 ‘sl 01 Wil WOl payipow 10 papuswe aq Aew S NIY

40 LNAWNDISSY syl se ‘SINIH 40 LNIFANDISSV. 21l suesw uawubissy, piom syl “jusiuubissy

:8p07 [BIDIBWIWOYD WIOHUM BY} Ul SWI3) YIRS, o3 paingluiie sBujueaw syl sAeY [|BYS 1uswubissy siy
Ul pauljap BSIMIBY10 10U SWIB] PUB SPIOAA ‘8linbal ABw 1xaU00 syl se ‘enBuis syl apnjoul (jeys |eunid syl pue
‘leand 8y1 BpNioul |jeys Je|nBuls Byl Ul PISN SWIB) PuB SPIOFA TOLBWY JO SOIBLG PaliuMn 8yl JO Asuow |njmej
Ul SIUNOWE UBaW [|BYS SIUNOWE JRJOP 01 $80USI8J8I ||B ‘AIRIILUGO 4L 0] palels A|leoyioads ssejun luswubissy
SI1 Ul pasn usym sBuiuesw Buimo|o) 8yl BABY j|BYS SWUD) pUB SPiom pazieldeos Buimolo) 8yl "SNOILINI43A

"INJFWNDISSY SIHL 40 31¥3d IHL O1 LNINDVISENS ArH3<OHd 3HL OL F1LIL HO NI LS3HILNI
ANY ONIHINDIOV ‘HOLNVHO 40 SHOLIGIHD LNIWOANT 1d30X3 'NOSHAd AHIAT ANV HOVI 40 41vH34
NO ANV 47VH3IE8 SHOLNVHD NO JHNSOT103IHO4 40 INIWSANC HO \3Zd0 ANV HIANN FTYS WOHS
NOILdINTG3H 40 SLHOIY 11V ANV ANY S3AIYM A83H3IH HOLNVYHD ‘INIINDISSY SIHL NI GINIVLNOD
AHVHINOD JHL 0L SNOISIAQHA IHL 40 ANV SNIANVLISHLIMLON "NOILdIN3T3H 4O LHODIH 40 HIAIYM

JuawuBissy sIyl AQ peIndes SSaupPalgapu] || 01 SB SIoUl|| 4O 91R1G Ayl Jo sMeruandwaxa peslsawoy
ayl Jo slyauag pue slybll |[e SeAlem pue seses|al Ageisy JOIURID "NOILLIWAXI AVIESIWOH 40 HIAIVM

‘JuaWUBISSY §1YL JO 90UBLLIONSd BY) Ui 80UBSSD BYl 4O S| DWIi| "SOUDSSL B3 4O S| oWl |

'$SaUPalgapu] ayl Jepun Alljiger 10 JusWUBISSY
siy) 10 suoneBygo syl woly 10luesn BUISEd[3I INOYLIM UOISUDIXS 10 9JUBIEDQIO) JO ABM AQ ssaupalgapu)
8yl pue luswWuUBISSY Syl O] 80UAIHS) UM SI0SSBOONS S, JOIUBID Yum [@9p Aew ‘JClueify 01 adjou
INOULAM ‘1opuaT ‘I0JURIC) UBYl Jaylo ucsiad B Ul paisaa sawooaq Aladord oyl jo diysiaumo }|  subisse
pUB $10$5999N5 1Ay}l ‘saijied 8yl 0 148Uq 8yl 01 ainul pue uodn Buipulq 8q (|YS Juswubissy siyl ‘1s2191u|
$.JOJURID) 1O IBySUBJ] UO JudsWUBISSY SiYl Ul PaielsS Suonelwl Aue 0} 199lqng  "subissy pue $108s835Ng

WSWUBISSY SIYl 40 uoisiAold 4840 Aue JO ANIQEBDI0HUD 40 ANpIEA
‘AujeBa) ay) 10aye 1ou |rYys Juswubissy syl Jo uoisiaoid Aue jo Anpigesddojusun o 'Alplleaur ‘AneBa
ayl ‘me| AQ paJinbal asimisylo ssajun  ludwubissy Syl WOl paleep PesapIsuod @q leys 3 ‘paljlpow
0% ag 10uued uoIsiAold Bulpusyo Byl i "9|qesd.i0jua pue plea ‘|eba) sawooaq I JBYl 08 PaJIPOW Palspisucd
aq jjeys uoisiaoid Bulpusplo 8yl ‘9|gIsea) J|  9IUBISWINDIIG Jaylo Aue 0] SB 9|gEs0J0JusuUn 10 ‘plEAul

g abed (panunuon) £6 ‘ON URO]
S.LN3Y 40 LNINNDISSY



0800410025 Page: 9 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 93 (Continued) Page 9

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.2900%. Payments on the Note are to be made in accordance with the
following payment schedule: in B9 regular payments of $581.29 each and one irregular last payment
estimated at $82,826.01. Borrower's first payment is due January 18, 2008, and all subsequent
payments are due on the same day of each month after that. Borrower's final payment will be due on
December 18, 2012, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Docurients. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, colateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exisung. executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all preserit/and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts oceivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other gayments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or iater, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder.

GRANTOR'’S LIABILITY This Assignment 's nxacuted by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the euthority conferred upon and vested in it as such Trustee {and
Grantor thereby warrants that it possesses full jpower and authority to execute this instrument), and it is
expressly understood and agreed that nothing in this_Assignment or in the Note shall be construed as creating
any liability on the part of Grantor personally to pay- e Note or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to performaany covenant aither express or implied contained in
this Assignment, all such ligbility, if any, being expressly ‘waived DY Lender and by every person now or
hereafter claiming any right or security under this Assignmert,~and that s0 far as Grantor and its SUCCesSOrs
personally are concerned, the legal holder or holders of the Note and the owner or Gwners of any Indebtedness
shall look solely to the Property for the payment of the Note and Indsbtedness, by the enforcement of the lien
created by this Assignment in the manner provided in the Note and lersin or by action to enforce the personal
liz;;bilij(y of any'guar.a,nt_f_)r.

u i T T T ¥

pott fhe dirsclicn ol | & REPH REXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON DECEMBER 4, 2007.

GRANTOR:
PARKWAY BANK & TRUST COMPANY, NOT INDIVIDUALLY, BUT AS /Jé‘gi’,‘g;g;jf%
TRUSTEE U/T/A 13888 DATED DECEMBER 23, 2004 {m‘r-’f - “"-‘*\(g‘

o MmNl i SEL g
Y

Authorized Signer for Parkway Bank & Trust Company, not \ ‘;g;f_\.::«:mg‘-’:,;: 5%
.- - n 2s usted ' . .:: datad .\ﬁh\w-"'.

dividus N : g, A
'

.......




0800410025 Page: 10 of 10

UNOFFICIAL COPY

Ld 99709 W1 24OV TusIdNT ) - RoAwsoy s by o g 2! wuld puREl e pO0p0'eZ G np “Buibue 1 OHd H3S YT

~ saudxe uoissiuwon Al

8009 71 ‘SLHOITH QOOMEYH - |
Y INTTEH N 008 SRVIDTYT 4o oieis o oj pus ut apang Aoy

..___‘ R ‘ -_. I.j” - L y . 12 ﬁu!p!sga _— L _i_, o — '_*—~7—-A
00 LSILL 23S AZAIEY T EY PR e

“yspar Sl',ll 10 Jleysg~do tuawubissy
941 peIndexs 10e} Ul pue JUBWUBISSY SI4} 91n08x5 01 pazuoyine ale/s Asyyeys (G 8y 1ey) parers yiee uo
PUe ‘pauonusw uplayl sasodind pue sasn 9yl 10} ‘a1nlels Jo Auuoyine Agq o SHIBWNICE1SNI] 8Yl Ul YLI0) 1o8
Alloyine Aq sniy ay jo P83p pue Joe Aigunjoa pue 981y ay) aq o) luswubissy ayy paipa;mouyoe pue S1N3Y
30 ANFNNDISSY 2yl paindaxs 1ey) 1snJ) ayl Jo (s)iusbe Jo (s)ovisni Pozloyine {ue) aq oi 2w 01 UMmouy pue *

PO KL puermey  PIPUIgrTy Doy o paieadde Afjguosiad ‘ongng
AlejoN pauBisiapun ay; ‘aw 2i0j8q I-Z/{}Wf)'_gﬁ' Y W{Jy@\qq 10 Aep _"W sy up

( )x()@’y 40 ALINNO)D
$S (
( g ;af’l’?"h]" 40 31vis

-

INJWDTITMONMNOY LSNYL

01 obeg (Panunuoyn) £6 0N ueoT
SIN3H 40 LNINNOSISSY

by b,




