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Prepared by: LORI RITZ
RECORD AND RETURN TO:
BILTMORE FINANCIAL BANCORP, INC.
1540 EAST DUNDFE ROAD, #180

PALATINE, ILLINCIS 60067 ‘{

MORTGAGE Loan No. 7282493

THIS MORTGAGE ("Security Insiruipnai") is given on October 28, 1998 . The mortgagor is
MICHAEL P. DUFFY and DEBRA A. DUTTFY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
BILTMORE FINANCIAL BANCORP, INC,

which is organized and existing under the laws of =~ THE STATE OF ILLINOIS , and whose
address is 1540 EAST DUNDEE ROAD, #1808, PALATINE, (LLINOIS 60067

“liender"), Borrower owes Lender the principal sum of
One Hundred Thirty Four Thousand Two Hundred and
ey 11 RSB R Dollars (U.S. $  134,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuv:ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novemler 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ih= Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interert, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy to Lender the following
described property located in COOK County, Illinois:

LOT 14 IN BLOCK 105, IN HOFFMAN ESTATES VIII, BEING A SUBDIVISION CF TART
OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EASY.UF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN
THE OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 3, 1959
AS DOCUMENT NUMBER 1852967, IN COOK COUNTY, ILLINOIS.

/ aneek >

' PIN 07-16-4T1-014 _
. which has the address of 685 LAKEVIEW LANE HOFFMAN ESTATES [Strees, City),

Ilinois 60194 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initis: mfﬂj)g;b INSTRUMENT Form 3014 9790

Page 1 of § VMP MORTGAGE FORMS - (B00)621-7291




08(}04275UNOFFICIAL COPY

06/6 PLOE Wio4 g 407 obeg 10'1z0g8) (1149~ @

L
Wspulm
1040 Kyuoud urepe {ewr yoigm ust) v 03 192(gns si Ausdoig o jo wed Aue yey seuTLLIREp Jopuo] j] Juswinusuy AJUNeg S1g)
o1 uai] a1 Suyewpiogns Japus| 0] AI0yorjSnes JuswAISE UB USI| 9Y) JO JOP[OY SY) WOLJ S2IN0es (3) 10 {Ual[ 9y} JO JUSWAIIONUD
ayy yuaand o) spesado uowrdo s opus| oy W YoM sSuipeecoid [ede] ‘W USH AY- JO JuSWIOJUS JsureSe spuspap 10 ‘Aq
usI 3 ey peod w $1s9yu00 (q) LepusT o) a[qmdaoov ISUUEW € Ul USI[ 3Y) £q paInoss uoueﬂqqo oy Jo juswied o) 01 Funum
I 532188 (B) :19MOLIOH $SATUN JUUNIST] KJUNoeg SIY) JoAo Kjuotid sey yorym uarf &ue eﬁmqas:p Apdwoad [[eys remotlog
sjustzAed o1p Furouepras sydiace1 repu] 01 ystuny Apdword [[eys Jamorsog ‘&[;o@.up syuawAed 350y soyuw JomoLrog J]
-ydesFered s1p Jopun pred aq 0) SJUNOWE JO SSNOT [[e JapueT 0} Ysiuny Apdwoid [feys. Jomoliog “justuied pamo nosiad o1 o)
Apoanip smm uo woy Aed [{eys Jomowiog ‘Jouukw jeq) m pred jou Ji Jo ‘7 ydeiSeied ur'pspiacid Jeuuewi o wr suonedqo 9oy
Ked [[eys Jomonusog “Aue J1 ‘sjuar punosd so sjuewed ploysses] pue ‘quownnsu} A1Un0eg Sy Joao Ajuond urene Lew yorym
Auadorg o 0y a[qenguiye suonisodwr pue soury *sedreys ‘syuctussesse ‘saxe; [ Avd [eys Jomouiog ‘SUAr] (QFney) ‘p
"2)JON 21} Jopum anp sedreyo a)e] Aur 0y yse[ pue ‘onp [ediouud o) ‘Yuno] ‘onp jselaul 0} ‘pILYy)
‘z qdmﬁn.md Japun 9jesizd sjunowre oy ‘puoaes ‘ajoN e Jopun onp safreyo juswidedosd Aue o) ‘sxy :pardde oq Jreys 7 pue |
sydeiZesed Jopun Jopua | fa paateoal sjuawied [ ‘asimIaio sepiaoid mep sjqeorjdde ssequn) ‘spuamdeg Jo uopeoyddy ¢
“JESWINIISU] AIN0aS STY)
£q painoos swns Yy JsuIeSE 1pao v sk s Jo uonIsmbow Jo own oy e Iopus] Aq poy spung Aue £[dde [[els ‘fuedoid oy) jo
a[es 1o uonIsIbae oy 03 Joud “JopiaT ‘Auadold sy [[os 1o aamnbae [[eys Jopuory ‘1 yderSered Japun ‘J “Ispua £q pJoy spun,
Au Iomomuiog o) punyal Apdword (pens ropuer] ‘juswmysu] AIUmoag smy) Aq perndss swins g jJo [[nf w juswked wodp
"HORRISSIP 9]0s s Jopus 18 ‘siuswiled Apjuow sAjamy
URE) SI0W OU Ul AduKySp o) dn o3Em [iLy Jomouiog Aoumoiep of) dn oyem 0y Kyesseosu junciwie oY) sopue] oy Aed peys
I3mOLIOg 9582 Yons U1 ‘pue ‘Sunum w1 Jomeaany AJHou o8 KB JOpUST ‘onp usym SWw)] moosy oy Aed 0) JUSIONS JOU ST SN
Aue je Jopus| £q ploy spunyg oY) Jo junowe o) 7| ‘A e[ ojqedndde jo sjuewasinbal Y im 20URPIOIOE UL SPUN,] SSIOXS O 10}
JoMoLIog 0} JUNoooe [[eYs Japua ‘me| ojqeorjdde-Lg.5iay aq 0y panued sjunows a1y peadxe Jepua] £q paY spunyg of) I
‘JueuInysu] AJUnosg S AQ peindes swms [[B I0j-0ainoes [eUonippe se peSpard aIs spuny oy, "opeul sem spun, oyi 0} Jigap
oed yorym 1o asodind a3 pus spung aY) 01 SJIGAp puT £ima1d SuImoys ‘spung 9yl Jo Sununodsoe [enUUE Ue ‘aFIeyo momm
‘19mour0g 01 9A18 [[eys Jopua] “spung o) uo pred aq [[BYS 159753 JRY) ‘eaomoy ‘Sunum ur oosfe Amu IopudT pue Jomoluog
"spun,J o1 uo sFutwee 1o 351031 Aue Jomosrog Ked o) parnbas og jou [reys sepus] ‘pied oq o) sau9ul saainbar mef s[qeotydde
Jo spew SI juslwacsFe ue ssoquUn) -estauayio sepracid mep erqedidde ssoun ‘ueol snp I uoRRUUOY Ul Jopus g posn
so1a1as Funodal xe ayeyse Jeal juspusdopur we 10§ s3reyd sumj-ouo  £4d. o) Iamosiog siinbay femn Japus] ‘Iaromol] oSy
yons ayeul 0 Japur] symusd me] ojqesndde pue spun,j sy uo ISIBIUN Tomsrrog sAkd ISpU] sso[un ‘SWS)] MOIXKT oy SurJuaa
10 ‘PMoooe moIose oY) Furzdjeue Ajpenuwe ‘spung a1y Juidjdde pus Sup[oy 14 remollog 981eyo J0U LB JSPUST ‘SWS)] MOIISH
o Aed o) spuny o3 Ajdde [[eys Jepue "Yueg Ueo] swoy [erepa Aue Ul Jo (UOTNYISUI U yons ST JApus JT ‘Jepuz| Suipnjour)
Amud 2o ‘Appmusminnsur ‘Aouafe [elopey e AQ peinsul oIg syisodep esoym UOMINCAT UB UT ploy o [[BYS spund Sy
-me] ajqeorjdde Y7\ 2 uepIcoor Ul SSIMISO IO SUWI)] MOIOSH
aImny Jo saimpuadys Jo S9JEWIS? S[qEUOSE] PUE BIEP JUALINO JO SISBQ SY) UO 9np SPLiLj 40 JUNOWIE 9y} SJBWNS? ABW JOPUD]
JUNOWE I9SSS] AL PeadXs O) 10U JUNOUre ue UI Spung ploy puw 1997[0d ‘auly Aue j2 ‘Kelr Iopwy] ‘OS JI "JUNOWE Iasso] # S198
spuny a1} 0 seijdde 18y) me] Joous ssapun “{, YdSHH,) Pas 12 1097 woneg 'S’ T ‘OUU, 0} SWN) WOIJ POPUSUE SB /5]
JO 1OV S2INpadold JUAWLeS SBIST [y [eJAPR) 9Y) JopUn JUnodId¥ MOISa § Jomollog 10} axnbix Axm ueor-afed)iow pajear
Aledpa} © 10} 19pUL] € JUMOWE WNILIXEW S PIIdXD 0 JOU JUNOWE U U spund POy pue 1o9[jov suty Aue je ‘Aewr 1opusr]
o 'SUID)] MOIOST, Paf[ed ale Sway asay], ‘swnyuald souemsar sfedpow jo yuswed o Jo nary w g ydeafamd-jo suorsiacid sy
YHA 20UBPIOIOE I ‘Iapua] o) Jomoxuiog Aq ojqeded swns {ue (J) pue ‘Aue J1 ‘swnnuard souernsur afeSLow Luesk (3) (Kue j1
‘smnmuard souesnsm pooyy Ares (p) ssmnrword soweinsut Auadord Jo prezey ek (o) Aue ;i ‘Apadold oyp w6 syuas punolg Jo
sjuami{ed pjoyases] A[1ea (q) (Aador oy wo war] v Se JuLwnySU] LN SNy Jaao Kuond urepe KeUn gorgm SJUSISSISSE PR
saxe) Ajreak (v) :10J {,Spun,],) wns B ‘J[ry ur pred s1S)0N o) [HON ‘210N 9Y) Japun anp a1 syuenided A[qyuow Lep 93 U0 Jopu]
01 Aed jpus Jomoxiog ‘Jopuo] Aq Isatem USNUM B 0) J0 me| ejqedtjdde o1 j0elqng *oumInSUY puw SIxXe], J0J spunyg T
*910N oY) Jopun anp safreyd oje] puw juewiedord Lus puwe 9ON o) Aq PIOUSPIAS 1GOp S WO I1SAIAW pue Jo [edioud
eq; anp uaym Ked Apdwoxd [jegs 1emomog sedaeq) ey pue wowiedary fsaauy pue edopuug jo juawied ‘1
ISMOJ[C] S8 221 pUB JUBUGACD JOPUT pUE Jamouog "SINVNAAOD WIOJINN
‘Aradord [eal FunIaA0d JuLtOTLYSUT AJLINJOS WLOJTUN B S)MNSU0d 0) uonaipsun( £q suoneueA
PAMWI] gyl SIUEUSAOD ULIOHUN-UOU PUR 2SN [EUONEU J0} SIURLSAOD WLICJIUN Sawiquwiod | NHWNALSNI ALIMNDFS SIHL
*pIOXRAI JO SedURIqUINOUS AuE 0} Joofgns ‘spuewisp pue sunepo [[e jsuede Kxadoad oy 03 o oy Ajjesousd pusyep [[Im pue
SIURLIEM JOMOLIOF *PIOdaI JO S90URIqUMoud Joj 1deoxa ‘paraquinousun s1 Apedosd oy yeyy pue Auadord o Asawoo pue Juesd
‘aFeduowr 0) Y31 ot sey pue pafoauod £qa1ay 21ISa o Jo pastes A[[njme] st lomoriog 1Y SINVNIAOD YIMOTHOH
. Kradorg, sy se Juomnsuf £1UN5ag SIY) W 0) paua)el st furofalog oy Jo [y JESWAISU]
Aunveg sUp Aq peroa0d 9g OS[B [[EUS SUONIppE pue sjuawedce[dsr [y Apedosd oy jo yed B Joywaloy Jo mou sAIMIXY)
pue ‘sasuetepndde ‘syuswases [je pue ‘Kpedord o) Uo pa1oo1s 1)JeaIdl JO mou sjusmaAoIdimT o) e HLIIM MIHIADOL

IR

&




B

UNOFFICIAL COP 08004275

this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requlres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not econorica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer. by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i fite Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or criminal, is begun that in Leidar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lis‘rument or Lender’s security. interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing lie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ioterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate mfocriaton or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-iee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsapd zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei 1. :nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [tor the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I#'Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiv Ipstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rainitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢fa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue urler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Or agzzements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rivhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie 0r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the i¥¢te and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tlierz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-und aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be raade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ws2; disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyone <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai¥ or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: ov Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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