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DEFINITIONS

Words used in multiple sections of this document are defined below and othe. wun?a are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this wocr.nent are also provided
in Section 16.

{A) "8 ity Ins " means this document, which is dated Auguat 16, 2000
together with all Riders to this document.
{B) "Borrower" it gUTLLERMD GONZALEZ , MARRIED

.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Hlectronic Registration Systems, Inc. MERS is a separate corporution that is scting
solely as a nominee for Lender and Lender's successors and assigns. MERS ks the morigagee under this
Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is LEEMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender is a FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" means the promissory note signed by Borrower and dated  aygust 16, 2006
The Note states that Borrower owes Lender

TWO HUNDRED SIX THOUSAND & 00/100 Dollars
(U.s. $ 206,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not 1ate}' than September 1, 2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" me:ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anl all sums due under this Security Instrument, plus interest.

(H) "Riders" means sl Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(X Adjustable Rate Rider I_____:l Condeminiumn Rider [_] Second Home Rider
[ Balloon Rider [ #anned Unit Development Rider [ 14 Family Rider
[ I vA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" means all controivy. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssuients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, Other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elesirvnic terminal, telephonic instrument,
computer, ot magnetic tape so as to order, instruct, or authorize a iimancial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clcariaghouse transfers.

(L) "Escrow lItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daimages,.or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in {ection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pa:t o the Property;
(iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to; the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defawit on, the
Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" imeans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and Testrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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’:.)‘ *Successor In Interest of Borrower” means any party that has taken tifls to the Property, whether or not
.ot party has assumed Borrower's obligations under the Note and/or this Sscurity Instrument.

TRANSI A OF RIGHTS IN THE PROPERTY

This Secur’.y Fastrument secured to Lender: (i) the repayment of the Loan, and sl) venewals, extensiona and
modificatiens or the Note; and (i) the performance of Borrower's covenanis and agreemenis undsr this
Security Instrumer: ard the Note. For thia purpose, Borrower does hersby mortgage, gramt and convey
to MERS (solely wo’ piminee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the f-lioving described property located in the County

[Type of Recording Jurlediction]  of ~ @gai [Name of Recording Jurisdiction):

All that tract or parce. cf ‘and as shown on Schedule *A” attached
hereto which i8 ingorporat 4 herein and made a part hereof.

Parcel ID Number: 1923331064 which Car rently has the address of
3622 W 718T STREET [Sureet]
CEICAGO [Ciyl, Minois 529 [Zip Code]

("Property Address):

TOGETHER. WITH xll the improvements now or heroafier erected on the property, and all 2user av's,
appurtenances, andd fixtures now or hereafter a part of the property. All replacenents and additions il also
be cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a. the
"Property.® Borrower understands and agrees that MERS holds only legal tide to (he inberests graiscs
by Botrowet in this Security Instroment, but, if nacessary to comply with Jaw or custom, MERS (as nominee
for Lender and Lender's succeasors and assigns) has the right: to exercise any or all of those inderests,
inctuding, but not limited to, the right to foreclose and scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrement.

BORROWER COVENANTS that Borrower is lawfully seised of the sstats hersby conveyed and has
the right to mortgage, grand and convey the Property and that the Properfy is unencumbered, except for
encombrances of record. Borrower warranis and will defend generally the tide to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combincs umiform covemants for national wse and nop-mmiform
covenants with limited variations by juriadiction to comstitutz s uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Lale Charges.
Borrower shall pay when duo the principal of, and interest on, the debt evidenced by e Note and any
prepayment clwrges and late charges due under the Note. Borrower ahall zlso pay funds for Bscrow lters

Q-GA(IL) (00103 Page 30l 15 I“%,-C 6. Form 3014 U1
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Beunisaf Sqemtions Cont, STEWART TITLE
I, Dale12 | GUARANTY COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 30 (cxcept the "er? 10 feet thereof), all of Lot 31 and the West 10 feet of Lot 32 in Block 4 in W.D. Murdock's
Marquettc Park Addiiior, » Subdivision of the South 1/2 of the Southwest 1/4 of Section 23, Township 38 North, Range
13, Bast of the Third Frincipa! Meridian, {except the East 50 feef), in Cock County, Hlinois.

PIN# .70-23-331-064

STEWART TITLE GUARANTY
COMPANY
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Leuder: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan surrent. Lemder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but‘Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymert 1s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may uo)d such unapplied funds until Borrower makes payment to bring the Loan current. If
Berrower does not do/so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nov-aurlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-ioreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiicv. Borrower from making payments due under the Note and this Security
Instrument or performing the covenaris and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-appiizd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) awrounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becrine due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instruiment, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a/delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment rnay b applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leodsr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exier that, each payment can be paid in
full. To the extent that any excess eXists after the payment is applicd to/the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds fo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periooic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of aipruriz due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurier as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) nremiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiuny, if auy,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow lterns. Lender may waive Borrower’s obligation to pay to Lender Funds. for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Lrils has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidercing such
£ayr.nt within such time period as Lender may roquirs. Borrower’s otiligation to make such payments and
to provid, receipis shall for al purposes be deemed to bs a covenant and agreement contained in this Security
Instrome<, 5 the phrass "covenant and agreemsnt® is nsed in Section 9. If Borrowsr is obligated to pay
Bscrow Ite as tirectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender meg _aercise itz rights wnder Section 9 and pay such amount and Borrower shall then be obligated
under Section § 10/cep: y to Lender any such smount. Lender may revoke the waiver as to any or all Bscrow
Itemns at any time by a rinice givon in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, an”'m wuach amounts, that ar¢ then required under this Section 3.

Lender may, at any t.me, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specifie’ wnler RESPA, and (b) not to excesd the maximum amount a lender can
require wnder RESPA. Lender sus'l ¢itimate the amount of Punds due on the basis of current data and
reasonable estimates of expendinmes =2 fi.ure Escrow lterns or otherwise in accordance with Applicabile Law.

The Punds shalt be held in an instin: Gon whose daposits are insured by a fedsrat agency, instramentality,
or entity (inclnding Lender, if Lender is an in aruticn whose deposits are so insured) or in any Federal Homs
Loan Bank. Lender shall apply the Punds to rey s« Escrow Itsms 1o later than the time tpecified under
RESPA. Lender shall not charge Borrower for ‘ol and applying the Fends, anmvally analyzing the
escrow accoun, or verifying the Bscrow Iiems, umkss 7.ander pays Borrower interest on the Funds and
Applicable Law penmits Lender to make such a charge. Urlass) in agreement is mads in writing or Applicable
Law requires interest to be paid on the Funds, Lender shallao0 ta tequired to pay Borrower amy interest or
exrninge on the Funds. Borrower and Lender can agres in wriine,, bowever, that intersst chall be paid on the
Punds. Lender shall give to Bortower, without charge, an anmual aceswuting of the Funds as required by
RESPA.

If there is a surphus of Funds held in escrow, as defined undes” PASPA, Lender shall account to
Bomrower for the excess fands in accordance with RESPA. If there is a shor ays of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr as required by RESPA /and Borrower shall pay to
Lender the amount necessary to make vp the shortage in accordence with RESP., butn mo more than 12
monthly payments. If there is & deficiency of Funds held in escrow, ax defined under R.ISPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ths amoust 1..<essar ¢ make up
the deficiency in accordarce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secority Instroment, Lender shall promy; risted to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoairions
attributable to the Property which can atizin priority over this Sscurity Instrument, leasehold payments-or
ground rents on the Property, if any, and Comnminity Association Dues, Ress, and Ascesgments, if any. To the
extent that those itoma are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priorily over thia Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agrsement; (b) contests the lien in good faith by, or
defonds against enforcement of the lien in, legal proceedings which in Lender’s opinion opetate to prevent the
snforcement of the lien while those proceedings are pending, but only until such procsedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. [f Lender detsrmines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Within 10

GG
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov: “Borrower’s choice, which rtight shall not be exercised unreasonably. Lender may require
Borrower topay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 7ad) tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determ’nntion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Kinergency Management Agency in connection with the review of any flood zone
determination resulting 1ro;n-an objection by Borrower.

If Borrower fails to moiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i i Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatei 1) lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’ Any~amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ‘e pryable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals #7 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard jporigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forin of insurance coverage, nct oherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standzid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uness Lender and Borrovver 1itherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requireq by Tender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economica’lv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havs ‘s right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall Fxot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If' the restoration or
repair is mot economically feasible or Lender’'s security would be lessened, the insurance prloceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initials: ggi (; ‘ o1

Form 3014 1/0

A Page 6 of 15
@96 {IL) (0o10) . C G



0800439024 Page: 8 of 22

UNOFFICIAL COPY

100025440003308464
0038783402

¥y, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
XL

Ut Zorower abandons the Property, Lender may file, negotiate and ssirle any available insurance claim
and relatsd gratters, If Borrower does not espond within 30 days to a notice from Lender that the insurance
cartier bas ‘>ff red. to setde a claim, then Lendor may negotiste and settle the claim. The 30-day period will
begin wheir e moties is given. In eithor ovent, or if Lender acquires the Propsrty under Section 22 or
otherwise, Barrow(r by rel: assigns to Lender (a) Borrower's rights to any insurance proceeds in an grmount
rot to exceed the amovr.a unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
tights (other than the righ’ to a1y refind of unearned premiums paid by Bortowsr) under all insurance
policiss covering he Prope.ty. inenfar a9 such rights are applicabls to the coverage of the Property, Lender
ey uwe the insurance proceeds eifh2r to repair or restore the Property or to pay amounts wnpaid under the
Note or this Sscurity [nstroment, wh the' or not then due,

6. Occupancy. Borrower shall ocr, . astablish, and use the Property a3 Borrower's principal residence
within 60 days afier the execution of thi Securite Instrument and shall contimie to ocoupy the Property as
Borrower's principal residence for at least o' yeir after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be =wr.nnably withheld, or upless extemating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prodection’ of ‘dre Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Proper’y to deferiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower 0al mainfain the Property in order to prevent
the Property from deteriorating or dscressing in value due to jits ¢ mZidon. Unless it is determined parsusnt to
Section 5 that repair or rastoration is not ¢conomically feastble, Borrowr. snull prompily repair the Property if
damaged to avoid further deterioration or damage. If ineurance o1 conderination proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shs”. ¥o-vespomsible for repairing or
resioring the Property only if Lender has released proceeds for such purposes. Lip’sr may disburse procesds
for the repairs and restoration in a single payment or in a serieq of progress pyments as tha work is
conipleted. If the insurance or condemmation procoeds are not rufficient to vepair Or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or rerto aion.

Lender or its agent may make reasonable enirics upon and inspections of the rroperi;+ H it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Le wder 5 all give
Borrower notice at tha time of or prior to such an interior inspection specifying such reasonable cause

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application 7ionss,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowleig or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or faileaic
provide Lender with material information) in comnection with the Loan. Material representations inclode, but
are oot limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest fn the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covemants and agresments contained in this Security Instrament, (b) there is
a Jegal pracecding that might significandly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as & proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a Men which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate o proiect Lender's inlerest in the Property and rights wnder thin Security
Instrument, incloding protecting andfor assesting the value of the Property, and securing and/or repairing
the Property, Lender's actions can inchude, but are not limited to; () paying amy sums securedlby a lien which
has priority over this Security Instrument; (4) sppearing in court; and (<) paying veasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payinent,

If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewer acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender
agrees to thednerger in writing.

10. Mortgzge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall yay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurii:: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Meurigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaify equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourt of \he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 105s reserve shall be non-refunable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender chall not be required to pay Borrower any interest or earuings
on such loss reserve. Lender can no longer require Yocs reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Cesiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Iusurance as a condition of making the Loan aml Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurasics” 1n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eud:-in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iuteret at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaser thz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.o fie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forle e time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiag aay.source of funds
that the mortgage insurer may have available (which may include funds obtained from Morizage Insurance
premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rerseurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount. (iat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, ip exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiwns paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other l?w. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Yaporance, to have the Morigage Insurance terminated sutomatically, and/or to receive a refund of any
Y.cort age Insurance premiwms that were unearned s the Hme of such cancellation or termination,

<!, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
agsignod tv/ad shall be paid to Lender,

If tac Poorerty is such Miscellaneous Procesds shall be applied to restoration or repair of the
Property, i\ th storation or repair is economically feasible and Lender's security is mot lessened. During
such. repait «nd restoration period, Lender shall have the right to hold such Miscellaneous Procseds wntil
Lendor has had an opp sty to inepect such Property to ensure the work has been compltsd to Lender's
satisfaction, provided thit such iepection shall be undertaken prompily. Lender may pay for the repaira and
restoration in a single dishurcniynt or in a series of progress payments as the work is completed. Unless an
agreemerk is Tade in writh ¢ or Applicable Law requires inferest to be paid on such Miscellaneons Proceeds,
Lender shall mot be required w piy Sorrowet any intérest or earnings on such Miscellanscus Procesds. [f the
restoration or repair is ot sconomisly feasible or Lender's security would be lessencd, the Miscellaneous
Proceeds shall be applied to the s(ms srred by fhis Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower. 31/& Miscellaneons Proceeds shall be applied in the order providsd for
in Section 2.

In the event of a total taking, destructior, or )se in valve of the Property, the Miscellansous Proceeds
shall be applied to the sumg secared by this S\enrity astrament, whether or oot then duoe, with the excess, if
any, paid to Borrower,

In the event of & partial taking, destruction, vi iris in value of the Property in which the fair market
vahue of the Property immediately before the partial taiir, Z2struction, or loss in vale is equal to or greater
than the amount of the sems secured by this Security ‘nstr.ant innmediately befors the partal taking,
destruction, or Joss in vaine, unless Borrower and Lander othervisr agree in writing, the sums secured by this
Security Imstrument ﬂnﬂbemdmedbyﬂnatmofﬂ:e"&wlhmoumoeedsmu]ﬁpﬁedbyﬂn
following fraction: (a) the total amount of the sums secured immediately Geiore the partial taking, destruction,
or loss in value divided by (b) the fair market valus of the Property imumeciziely before the partial taking,
deatruction, ar loss in vale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propy 'y in which the fair market
value of the Property immediately before the partial taking, destruction, or ior. in value i lesa than the
amount of e sums secured mumediately before the partial taking, destruction. Ci-lors im value, unless
Borrower and Londer otherwise agree in writing, the Miscellaneous Proceods shall be p=plied to the sums
secured by this Security Instrument whather or not the sums are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that “=Opposing
Party (as defined in the next sentence) offers to make an award to settle a clim for dawnages, Borro vor fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized iz-colf.>t and
apply the Miscellansous Proceeds either to restoration or repair of the Property or to the ums secuxid by fus
Security Instrament, whether or mot then dve. *Opposing Party” means the third party that owes Borov
Miscellanecus Proceeds or the party against whom Borrower has a right of action in regard to Miscellanl ous
Procseds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materizl impajrment of Lender's interest
in the Property or rights wnder this Security Instrumers. Borrower can cure such a defanlt and, if accelsration
has occtured, Teinstate ag provided in Section 19, by cansing the action or proceeding to be dismissed with a
rding that, in Lender’s jodgment, prechides forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instroment, The proceeds of any award or ¢laim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hercby assigned

| be paid to Lender.

mmﬂlmﬁi‘lmm Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extsmsion of the tims for
payment or modification of amortization of the sums secured by ﬂxisSecuﬁlyInslmn_om_ grapied by Lender
to Borrowser or any Successor in Interest of Borrower shall mtopuabmrelemﬂnhabxhw_ of Borrower or
any Successors in Interest of Borrower. Lender shall pot be required to commence proceedings against any
successorinhnemtofﬁmmwerortorcfmememmﬁmeﬁarpaympmoroﬂnmsem'oc]lty amertization
of the sums secured by this Security Instrament by reason of any demand mads by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, enfities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[ustrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sulact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 7ights and benpefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenunts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczespors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrowet’s default, for the prroose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, »ut not limited to, attorueys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (15 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securiy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliccted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha]l.he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pennitted limits
will be refunded to Borrower. Lender may choose w inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowei: X a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymerd sliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sacls refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have.arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiop with this Security Instrument must
be in writing. Any notice to Borrower in connection. with this Secusity istrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuiily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituts notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b¢ the” Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borro ver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting burrower’s change of
address, then Borrower shall only report a change of address through that specified procecurs. There may be
only one designated notice address under this Security Instrument at any one time. Any nelcs te Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereti unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seclrity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be ggvegned
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of ‘Apphcallale Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall mot be construed as a prohibition against agreement by contract. In the event that any
provision ot clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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a’ affect other provisions of this Security Instroment or the Note which can be given effect withwut the
con® ting provision,

Asvaesd in this Security Instroment: () words of the masculine gender shall mean and include
correspeading, peutsr words or words of the ferninins gender; (b) words in the singular shall mean apd
include the plvval snd vice versa; and (c) the word “may® gives sole discretion without any obligation to take
any action.

17. Borrowes s Cony. Borrower shall be given one copy of the Nots and of this Security Instrument.

18. Transfer of ‘ae Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ woans ony legal or beneficial interest in the Property, including, bat not Jimited io,
thosa beneficial interests tracaferred in a bond for deed, contract for deed, installment sales contract or escrow
agroement, the intent of which i the iransfer of tidle by Botrower at & futuge date to & purchaser.

It all or amy part of the Proper.y o ary Interest in the Property is sold or transferred (or if Borrower is
mot a patural person and a beneficial liser =t in Borrower is sold or traneferred) without Lender's prior written
corsent, Lender may require immediate payme=+ in full of all sums sscured by this Security Instrument,
However, this option shall not be exercised by Londe r if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender .tall-yive Borrower motica of acceleration. The notice shall
provide a period of not less than 30 days from e Zar the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by (tis security Instrument. If Borrower fails to pay these
sums pior to the expiration of thit period, Lender map mw ke any remedies permitted by this Security
Instrvment without farther notice or demand on Baytower,

19. Borrower’s Right to Reinstate After Acceleratin -if Borrower meets cerain conditions,
Borrower shall have the right to have erforcement of this Security Instament discontinned at any time prior
to the earliest of: (1) five days before sale of the Property purmant to Section 72 of this Security Instrument;
(b) such other period as Applicabls Law might specify for the termination r. Purtower’s right to reinstats; or
(c) entry of a judgment enforcing this Security Instrument. Those conditicns ar that Borrower: (3) pays
Lender all sums which then would be due under this Security Instrument and te Mite as if no acesleration
had occarred; (b) cures any default of any other covenants or agreoments; (¢) pays all exvenses incurred in
enforcing this Security Instroment, inclading, but not limitsd to, reasonable attornevs’ fees, property
inspection and valuation fees, and other fees imcurred for the purpose of protecting Lenuer's “uivrost in the
Property and rights under this Security Instrument; and (d) takes such action as Lender 1wy ¢ isonably
require to assure that Lender's imterest in the Property and rights vnder this Security Insuum ol omd
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged urless
as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatemers 5 ans
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (&
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a fderal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reimstatement by Borrower, this Security Instrument and obligations secured hersby shall
remain fully ¢ffective ag if no acceleration bad occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial inferest in the
Note (together with this Security Instrument) can be sold ons or more times without prior notice to Botrower,
A sale might result in a change in the entity (mown as the “Loan Servicer") that collects Periodic Payments
doe under the Note and this Securily Instrment and performs other mortgage loan servicing obligations
wnder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of tho change which will state the pame and address of the new lpmSetvicer,.ﬂ\e
address to which payments should be made and sny ofher information RESPA requires in commsction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrunent, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicl must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard ihe motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice andopportunity to take corrective action provisions of this Section 20.

21. Hazardous < Svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox'c-or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasolin:, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maieriale containing asbestos or formaldehyde, and radioactive materials; (b)
"Enviromnental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pro'ection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defives i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prejence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulistznces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propsity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) s«bich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tis-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proper‘y of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consun:er reoducts).

Borrower shall promptly give Lender wrilten notice of (a) any investigeiis, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual /kngwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relsase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 0r.is sotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender firrther covenant and agree a8 follows:

72, /icceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s kieach of any covenant or agreement in this Security Instrwment (but mot prior o
acceleratior| ur der Section 18 wnless Applicable Law provides atherwise). The notice shall specify: (a)
the default; .7 the action required to cure the defanit; {c) a date, not less than 30 days from the date
the nolice i3 given 0 )'orrower, by which the defowlt must be cured; and (d) that fallure to cwre the
default on or befory . date specified in the aotice may result in acceleration of the swms secured by
this Securjty Instrument, fricxinvure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the vight to ceinstaie afier acceleration and the right to assert in the
foreclosure praceeding the non exb tence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defandt x'o7c Uired on or before the date specified in the sotice, Leuder af lts
option way vequire immediate pay.<at o full of all sums secured by this Security Instroment without
further demand and may foreclse talt Security Instroment by judielal proceeding. Lender shall be
entitled to collect all expenses incurred in prosuiny the remedies provided in this Section 22, inclnding,
but not limited to, reasonable attorneys’ fees ~ud enats of tile evidence.

23. Release, Upon payment of all sums secored Uy Puis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay amy recordatiun os's. Lender may charge Borrower a fee for
releasing this Sscurity Instrument, but only if the fee is pai 't a thind party for services rendered and the
charging of the fee is permitted under Applicable Law.

14, Waiver of Homestead. In accordance with Ilinois law, the Borrowver hereby releases and waives
all rights under and by virme of the Ilinois homestsad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower protides’Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender wia/ puichase insurance at
Borrower's cxpense fo protect Lander’s intorests in Borrower's collmeral. This insurance (w:y, but need not,
protect Borrower's interests, The coverags that Lender purchases may not pay any claim >~ Borower makss
or any claim that is made against Borrower in connection with the collateral. Borrower may I er ca cel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrowet »er ol iamed
insurance as required by Borvower's and Lender's agreement. If Lender purchases ineurance fru he
collateral, Borrower will be respomsible for the costs of that ineurance, including intersst and any otz
charpes Londer may impose in conmaction with the placement of the insurance, mntil the effective date of e
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanling balance or obligation. The costs of the inmrance may be more than the cost of msurance
Borrower may be able to obtuin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

7
e

o
GUILLERMO @G ALEZ

(Seal)

-Berrower

- 7// /// éffmw %ﬂu&ég(sﬂn

MA DEL CARMEN GONZALEZ “Borrowee

2 (Seal) (Seal)
-ronower -Botrower
{Seal) /X (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

1/01
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€{7.TE OF ILLINO:

.
“»

stage (Q'lv Eﬁ' NAHSIﬂ\N gC/ . a Notary and%:::gd’:;mwm
Tl 18] (e nzoliz
Gulleets Gonzoltz

persomally kmown to me to e {w skme person(s) whose mama(s) subscribed to the foregoing instrument,
appeared before me this d.y in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free ard voluntary act, for the

Given under my hard and orZefsn sval, this /

My Commission Expires:

mhb:(;.!;.
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ADJUSTABLE RATE RIDER
(LIBOR ¥4-Month Index (As Published In The Wall Street Joumal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th gayof — Mugust, 2006
and 18 Incorporated Ima_and shall be desmed to amend and supplement the Mongage,
Deed of Trust, or Security (Oe/d (the "Securlty Instument') of the same date given by the
undersigned {"Borrower") to serurs Borrower's Adjustable Rate Note (the "Note") to

LKH{AN BROTHERS BANK, FSB

("Lender®) of the same date and coverig tha property described in the Security Instrument
and located at:

3622 w 713T STREET, CHICAGO, ITLIPDIS 605629

[Property Audrass,
THE NOTE CONTAING PROVISIONS ALLOV.NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYME#T. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN C:ANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST ['AY,

ADDITIONAL COVENANTS. In addition to the covanants s.r'-agreements made in the
Security Instrument, Borrowar and Lender further covenant and agras s Filws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inRial interest rate of 7.500 % . The Note provides
for changes In the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates i

The interest rate lwingay may change on the frst day of September , 2.1
and onthat day every & month thereafter. Each date on which my infare st
rate couk! change Is called a "Change Data."

(B) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The
"Index" Is the average of intarbank offered rates for six month U.S. doliar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Joymal . The most
racent Index figure avaBable as of the first business day of the month immediately
precading the month in which the Changs Date occuxs ks called the "Current index.”

if the Index is no knger available, the Note Holder will choose a new index that Is
based upon comparable information. The Nots Holder wil give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Mote Holder will calculate my new interest rate by

addily Two AND 25 HUNDREDTHS percentage points
2250 %) to the Cumrent index. Tha Note Holder wil then round the result of

RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
I‘:IUH#:?TEAATIFL SA N! BEUES'ITAJBQLEQRNAL ) - Single Family - Fannie Mae Uniform mnstrument
§38R (0402) Form 3138 101

R WA RRARA

VMP Mortgage Solutions, Inc.
{800)521-7291 % CC
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this addition 1o ine nearest one-eighth of one tlnan::am‘.a e point (0.125%). Sublect to the
mits stated in Scdel 4(D) below, this rounded amount will be my new interest rate until
the next Change Data.

The Note Holder will then determine the amount of tha monthly payment that would be
suffictent to repag the urraid-arincipal that | am expected to ows at the Changa Date in full
on the Maturity Date at my nev/ interest rata In substantially equal payments.” The result of
this calculation will ba the ngw areuwnt of my monthly payment.

{D)} Limtts on Interest Rac-Jhanges

The interest rate | am required to pay at the first Change Date will not be greater than

13.500 «, orieas than 2.250 o, Thareafter, my interast rate win
never be Increased or decreased on any s.nole Changa Date by more than
™0 percentage polnts
( 2-000

%) from the rate of i-«er~8t | have been paying for the preceding
6 months. My interast rate will never ba yreater than 13.500
ﬁ Effactive Date of Changes
new interest rate will become effactive on ewch Change Date. | wil pay the amount
of my new monthly payment beginning on the first meiinly pavment date after the Change
Data until the amount of my monthly payment changes again.
F} Notice of cnangru .

8 Note Holder will deliver or mail to me a notice of any rzinges in my Interest rate
and the amourt of my monthly e&m ment before the effective date ol .upy changse. The notice
will include Information requir Zy law to ba given to me and also ine itle and telephone
number of a person who will answer any question | may hava regarding the p.-i22.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BOR[IOWZS
Uniform Covenant 18 of the Security Instrumant is amanded to read as follows:

Transfer of the Property or a Bensficlal Interest In Borrower, As “sed in
this Section 18, "Interest in the Proj " means any legal or beneficlal iniarest in
the Properly, Including, but not limited fo, those beneficlal interests transferredw o
bord for deed, contract for deed, Insta¥iment sales contract or sscrow agreemst,
the ti‘r;tant of which is the transfor of titte by Borrower at a future date to’a
purchaser.

If all or any part of the Proparty or any Interest in the Proparty is sold or
transfarred  {or if Borrower i3 not a natural person and a b ial interest in
Borrowor s sold or transferred) without Lenders prior written consent, Lender may
require immediate payment in full of all sums sacured by this Security Instrument.
However, this n shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law. Lender also shal not exercise this option if: (a) Borrower
causas to ba submited to Lender information required by Lender to evaluate the
intended transferee as If a new loan were baing made to the transferee; and (b)
Lender reascnably determines that Lenders security will not be impalred by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Inatrument Is acceptabis to Lender.

To the extent itted licable Law, Lender may charge a reasonable
fee as a condition ptg"l'..endar'gy cpéppnsam fo the loan assu n. Lender aiso may
require tho transferse to sign an assumption agresm that ks acceptebls to
Londer and that obligates the transteree 1o keep all the promises and agreemens
made in the Note and in this Secur@r Instrument. Bomowar will continua to be
obligated under the Note and this Secwrity Instrument unless Lender releases
Bortower in writing.

%.

Initials: (5. ¢ -
Q«asen (0402) Page 2 of 3 '29“ C.G Formn 3138 101
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if Lend(r fxexises the option to require immediate payment in full, Lender
shall give Borioviar notice of ecceleration. The notice shall provide a period of not
less than 30 days froa. the date the nofice is given In acoordance with Section 16
whkhin which Bomoser 11ust pay all sums secured by this Security Instrument. I
Borrower falls to pay theea sums prior to the expiration of this period, Lender may

Invoke any remad
demand on Borrower.

parmited by this Secuwrity Instrument without further notice or

BY SIGNING BELOW, Bomover accepts and agrees to the terms and covenants

contained in this Adjustable Rate Ricer.

ﬁ&&% (Saal)
CUILLERMS GO

~Bomower

Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

L

g +
- ot (Sea
MA DEL CARMEN GONZALEZ DOToWer

(Seal)
-Borrower

- {Seal)

-Borrowsy

aal)

-Lorrawer

@3-838R (0402) Page 30 3 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  August 16 , 2006 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.
The property covered by this addendum is described in the Security Instrument and located at:
3622 W 71ST STREET , CHICAGO , ILLINOIS 60629

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows: .

ADJUSTABLE INTER.EST RATE AND MONTHLY PAYMENT CHANGES
Limits on Inte 'es’ Rate Changes

The interest rate lam required to pay at the first Change Date will not be greater than 13, 500 % or less than
2.250 %. Therezti=!, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than TWo percentage point(s) (  2.000 %) from the rate of interest 1 have been
paying for the preceding six (6) morths. My interest rate will never be greater than 13.500 %. My
interest rate will never be less than 2.250 %.

TRANSFER OF THE PROPERTY OR A BENVFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instiwiert is amended to read as follows:

Transfer of the Property or a Beneficial Imeresi in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales rontract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is #0ld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Zender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Insirurient. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 witrin which Borsower must pay all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expi atio of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand op Bedrower.

In Witness Thereof, Trustor hias executed this addendum.

Witness
/ 1
gt og _ Pdbw Tl

Date GUILLERMO GONZALEZ

-t

4 derigs )

Dato MA DEL CARMEN GONZALEZ
Dale
Date
DIS0221

1/01
1202 LIBOR Addendum to Rider

e A AL
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0038783403

. 3622 W 715T STREET
PROPERTY ADDRESS: CHICAGO, ILLINCIS 60629

THIS ADDENDUM is made this 16tB day of August , 2006 and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the "Rider”) dated the same date
as this Adder.dum executed by the undersigned and payable to '
LEHMAN BRUTHRS BANK, FSB, 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDUWM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed by ttis Addendum.

4. INTEREST RATE &I MONTHLY PAYMENT CHANGES
(C) Calculation of Charczs
Before each Change Date, the Note Holder will calculate my new interest rate by
adding 2-25 percentage point(s) {223 %) to the Current Index for such
Change Date. The Note Holder will'than round the result of this addition to the nearest one-
eighth of one percentage point (0.12£%} " Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest ra‘e urtil the next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of
the monthly payment that would be sufficient tc. renay accrued interest. This will be the
amount of my monthly payment until the earlier of ths siext Change Date or the end of the -
Interest-Only Period unless | make a voluntary prepayme:t of principal during such period.’ If-|
make a voluntary prepayment of principal during the Interest-Orily Period, my payment amount
for subsequent payments will be reduced to the amount necessary to pay interest at the then
current interest rate on the lower principal balance. At the end of (ha Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine tiz-amount of the monthly
payment that wouid be sufficient to repay in full the unpaid principal that | am expected to owe
at the end of the Interest-Only Period or Change Date, as applicable; in equal monthly
payments over the remaining term of the Note. The result of this calculatioz will be the new
amount of my monthly payment. After the end of the Interest-Only Pericd.-my payment
amount will not be reduced due to voluntary prepayments.

Dated: ¥- /< - << ﬁ’é s % ﬂ{

GUILLERMO GONZALEZ

Ve ol o Vgl

MA DEL CARMEN GONZALEZ

DIS0291 page 1 of 1 1/01

Form 6O3F
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AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of Ilinois )
County of DuPage ) $S

WITNESSETH, that the affiant, under oath and being fully advised as to the premises and

circumstances, and being of sound mind and of legal age, and in reference to title to the prenmses,
legally described as follows; to-wit:

LEGAL-~ 10T 33 IN BRISTOL PARK RESUBDIVISION NUMBER 2, BEING A SUBDIVISION OF
PART OF TPE SOUTHWEST % OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 271-28-317-037

ADDRESS: 7820 Reii¢ Rive Court, Tinley Park, IL

hereby affirmatively states and allages as follows:

That the MORTGAGE attached lerito are true and exact copies of the original document
executed by the parties.

I{TUI‘&T R, Affiant sayeth not.

e UnUNE

Tami Vondissen

STATE OF ILLINOIS )y SS
COUNTY OF DUPAGE )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID CCUNTY AND STATE
DO HEREBY CERTIFY THAT Tami Vondissen PERSONALLY KNOWM-TO ME TO BE
THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT SHE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HER FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTHL

VEN UNDER MY HAND AND OFFICIAL SEAL, THIS / 7 DAY OF
beeblety 2007

L — _'= *%ﬁéﬂ?{‘rr}?ﬂy.!\y‘qw"wv;ﬂ '-‘A--ﬂ-w«\.
, ) TG AL EAD
3 he— Kathleer 1. Ciairity

NOT \!\\YUB Moty Public. e o o

- My Connmiission Bxpe as/ 202000
A (Lt S TR S P R R L A
MY COMMISSION EXPIRES:

&/H/‘D




