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MORTGAGE

THIS MORTGAGE (" Security Instrurient ™} is given on October 29th, 1998 . The mortgagor is
Thomas P. McNulgy and Tierncy 2. Danehy A vsband and w -Fe \‘\\TM‘
("Borrower™). This Security Instrument is given to HEQD
Emigrant Mortgage. Company, Ing.
which is organized and existing under the laws of The State of ilew York , and whose

address is 7 Westchester Plaza, Elmsford, New York 14552

("1azder™). Borrower owes Lender the principal sum of
Five Hundred Thousand and no/100--s==--- '
Dollars (U.S.$  500,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secwity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Deceinbar ist, 2028
This Securnity Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the Noie, with interest, and aj} rcnewa]s
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenints ~nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.y 19 Lender the following

described property located in Cock County. Hlinois:
See g¢hedule "Av attached hereto and made a part hereof.

0

which has the address of 955 sheridan Road, Glencoe \ (Street, Ciry].
lllinois 60022 [Zip Code] ("Property Address™);

ILLINQIS Single Family-FNMA/FHLMC UNIFORM
inltials: M INSTRUMENT Form 3014 8/90
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000352989 SC

STREET ADDRESS: 955 SHERIDAN ROAD

CITY: GLENCOE COUNTY: COOK COUNTY
TAX NUMBER: 05-06-201-008-0000

LEGAL DESCRIPTION:
PARCEL I:

THAT PART OF .07 3 IN BORN‘S SUBDIVISION OF LOT "C" (EXCEPT THOSE PARTS
DEDICATED FOR HIGHWAY) IN SUBDIVISION OF LOTS 1 TO 4 AND NORTH 24.7 FEET OF LOT
7 AND PART OF LCIS 5 AND 6 IN OWNER'S SUBDIVISION OF PART OF SECTION 6,
TOWNSHJIP 42 NORTM, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE NORTH
24.7 FEET OF THE EAST 320,25 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 6 (SAID
LOT "C" BEING IDENTICAL wITH TRACT CONVEYED BY JOSIE H. AND FRANK C., LOGAN TO
MOSES BORN BY DOCUMENT &7%8227), DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST EASTERLY CORNER OF SAID LOT 3; THENCE NORTHWESTERLY ALONG
THE NORTHEASTERLY LINE OF LOT 3| A'DISTANCE OF 38 FEET; THENCE SOUTHWESTERLY
PARALLEL TO AND 38 FEET NORTHWESTFRLY FROM THE SQUTHEASTERLY BOUNDARY LINE OF
LOT 3 TC SHERIDAN ROAD; THENCE SOUTFERTERLY ALONG THE EASTERLY LINE OF SHERIDAN
ROAD, 41.73 FEET, MORE OR LESS, TO THE mOST SOUTHERLY CORNER OF SAID LOT 3;
THENCE NORTHEASTERLY ALONG SAID SOUTHEASTZRLY LINE OF LOT 3, 164.75 FEET TC THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS.

PARCEL II:

EASEMENT FOR THE BENEFIT OF PARCEL I,  AS CREATED RY-IHE PLAT OF BORN'S
SUBDIVISION AFORESAID RECORDED MAY 23, 1934 AS DOCUMENT 11402928 AND BY THE PLAT
OF SPIEGEL’'S RESUBDIVISION OF PORTIONS OF LOTS 2 AND 4 % RORN’S SUBDIVISION,
WHICH PLAT OF RESUBDIVISION WAS RECORDED QCTOBER 9, 1553 25 DOCUMENT 15741023,
FOR INGRESS AND EGRESS OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN SAID SPIEGEL’S RESUBDIVISOIN, (BEING ALSO PART OF LOT 2 IN
SAID BORN'S SUBDIVISION), DESCRIBED AS FOLLOWS:

COMMENCING AT THE WESTERNMOST CORNER OF SAID LOT 1 (SAID POINT BEING ALS0 THE
SOUTHERNMOST CORNER OF PARCL I AFORESAID}; AND RUNNING THENCE NORTHEASTEELY
ALONG THE BOUNDARY BETWEEN SAID LOT 1 AND PARCEL I AFORESAID, A DISTANCE OF
124.75 FEET TO THE POINT OF BEGINNING; THENCE CONTUNUING NORTHEASTERLY ALCNG
SAID BOUNDARY, A DISTANCE COF 40 FEET TC ANCTHER CORNER OF AID LOT 1 {(SAID POINT
BEING ALSO THE EASTERNMOST CORNER OF PARCEL I AFORESAID); THENCE SOUTHEASTERLY
ALONG A STRAIGHT LINE, A DISTANCE OF 48.82 FEET TO ANOTHER CORNER OF SAID LOT 1
{(SAID CORNER BEING 144.28 FEET NORTHEASTERLY FROM THE NORTHEASTERLY LINE OF
SHERIDAN RCAD, AS MEASURED ALONG THAT SOUTHEASTERLY LINE OF SAID LOT 1 WHICH
LIES 48.82 FEET SQUTHEASTERLY OF AND PARALLEL WITH THE AFORESAID BOUNDARY
BETWEEN LOT 1 AND PARCEL I); THENCE SOUTHWESTERLY ALONG A SOUTHEASTERLY LINE OF
SAID LOT 1, A DISTANCE OF 40 FEET TO A POINT; THENCE NORTHWESTERLY ALONG A
STRAIGHT LINE, A DISTANCE OF 48.82 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000352989 8C

STREET ADDRESS; 955 SHERIDAN ROAD

CITY: GLENCQE COUNTY: COOK COUNTY
TAX NUMBER: 05-06-201-008-0000

LEGAL DESCRIPTION:
PARCEL III:

EASEMENT FORTHT® BENEFIT OF PARCEL I, AS CREATED BY THE PLAT OF BORN'S
SUBPIVISION AFQOLSAID RECORDED MAY 23, 1934 AS DOCUMENT 11402928, FOR INGRESS AND
EGRESS QVER THE (FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 4 1INVSAID BORN'S SUBDIVISION DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST WRUTERLY CORNER OF SAID LOT (SAID CORNER BEING AN ARC
DISTNCE OF 495.60 FEET SOUTH£ASTERLY OF THE MOST SQUTHERLY CORNER OF PARCEL I, AS
MEASURED ALONG THE NORTHEASTERLY TINE OF SHERIDAN ROAD); AND RUNNING THENCE
EASTERLY ALONG THE NCRTHERLY LIVE THERECF, A DISTANCE OF 144.28 FEET TO ANOTHER
CORNER OF SAID LOT; THENCE SOUTHEI.LY AT RIGHT ANGLES 16 FEET; THENCE WESTERLY
PARALLEL TO AND 16 FEET SCUTHERLY FLOM THE FIRST MENTIONED LINE TO THE EASTERLY
LINE OF SHERIDAN ROAD; THENCE NORTHERL: ALONG THE EASTERLY LINE OF SHERIDAN ROAD
TO THE POINT OF BEGINNING, IN COOK COUNTY, 1LLINOIS.

PARCEL IV:

THE SOUTHWESTERLY PORTICN CF LOT 1 WHICH 1S 48.82 FTET IN WIDTH ND ITS
SOUTHEASTERLY LINE IS 144.28 FEET IN LENGTH AND ITC NORTHWESTERLY LINE IS 164.75
FEET IN LENGTH IN SPIEGEL'S RESUBDIVISION OF PORTIONS OF IOTS 2 AND 4 IN BORN'S
SUBDIVISION OF LOT "C" (EXCEPT THOSE PARTS THEREQOF DED.ICATED OR TAKEN FOR
HIGHWAY} IN THE SUBDIVISION OF ALL OF LOTS 1, 2, 3 AND 4,..YE NORTH 24.70 FEET
OF LOT 7 AND PART OF LOTS 5 AND 6; ALL IN OWNER'S SUBDIVISIC. -OF PART OF SECTION
6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOIAN AND THE
NORTH 24.70 FEET OF THE EAST 320.25 FEET OF THE SOUTHWESTERLY 1/4 4F SAID
SECTION 6, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insoument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record. Borrower warrants
and wil] defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction o constirute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly laxes
and assessments whith may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on tic Property, if any; (¢) yearly hazard or property insurance premijums; (d) yearly flood insurance premiums,
if any; (e) yearly mortoape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaph R, in lieu of the payment of mortgage insurance premjums. These items are called "Escrow Items.”
Lender may, at any time, <oitect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may regvire for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. {("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav, 2t any time, collect and hold Funds in ap amount pot 10 exceed the lesser amount,
Lender may estimate the amount of Funds (ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be keld in an institudon whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lender, if Lender is such an institution}.orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for beiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Borrower 10 pay & one time charge for an independent real estate 1ax reporting service
used by Lender in conmection with this loan, unless appliczole law provides otherwise. Unless an agreememt is made or
applicable law requires interest to be paid, Lender shall not be requirsd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aud Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security or 3!l sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
1ime is not sufficient 1o pay the Escrow ltems when due, Lender may so norify Borow.r i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bormower shall {nidke up the deficiency in no more then
twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Berrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender; pitod to the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit aza'ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lelider under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of antounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidéncitig the paymeénis.

Borrower shall promptly discharge any lien which has priority over this Sedufity lnitrunment unless DPorrowsrs (8) s§reds 1o
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal preceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement sarisfactory to Lender subordinating the lien w
this Security Instcument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over

Indtiais:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incladed within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maitain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all teceipts of
paid prermiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 1f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economic:ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 pozice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insufarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumenr, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Properry prior 1o the acquisitio« shill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance sur’ Frotection of the Property; Bon'ower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy << Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's .oatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun'that in Leude: "> good faith judgment could result in forfeiture of the
Property or otherwise materially impair the hen created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reingtate, as provided in paragraph 18, by causing the 2<uon or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determinstion, precludes forfeiture of the Borrewer's interest in the Property or other material
impairmen: of the lien created by this Security Instrument or Lender’s security iuterest. Borrower shall also be in default if
Bommower, during the loan application process, gave materially false or inaccurate infesm-ion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced Dy the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residente. if this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acquire, fes title to the Property, the
leasehold 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants aid asreements contained in
this Security Instrument, or there is a legal procceding that may significantly aftect Lender’s rights in'the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morgage insurance as a ¢ondition of making the loan secured by this’ Sscurity
Instrument, Borrower shal! pay the premiums required 1o maintain the mongage Insurancs in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate momgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly momgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requircd 10 maiotain morngage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prier to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyauce in lieu of condemnnation, are hereby assigned and
shall be paid 1o Lerdes.

In the event of a 1712l taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then duz, svith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedrat2iy before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall ke riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediazzly before the taking, divided by (b) the fair market value of the Prctpen;»,r immediately
before the taking. Any balagce shall brpaid to Bomower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy” bzlore the waking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agize in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insgrrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o:-ir, after notice by Lender to Borrower that the condemnor offers to make an
awsrd or settle a claim for damages, Borrower fails-io/ respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect-and apply the proceeds, at its eztion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing. a1v application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragiarls 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wajner, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by _eader to any successor in interest of Borrower shall
not operate to release the liabilivy of the original Borrower or Borrower’s suceessors in interest. Lender shall not be rcqr.ured to
commence proceedings against any successor in interest or refuse to extend tim= for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shait not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender and Berrowe!, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wlio-co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to morigage; erant and convey that
Borrower’s intercst in the Property under the torms of this Securiry Instrument; (b) is not personally ob.igat24 o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o exteno, tiodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withour that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permirted limits will be refinded to
Borrower. Lender may choose to make this refund by reducing the principal oweo under the Note or by making a direct
payment 10 Bomower. If a refund reduces principal, the reduction will be treated as a partiel prépaymient witheut sy
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

T
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located, In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ir Porjower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security jusnument without further notice or demand on Borrower.

18. Borrower’s Right 12 Reinstate. If Borrower meets certain conditions, Borrower shall have the right .10 have
enforcement of this Securiry Instiup:ent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reini2iement) before sale of the Property pursuant to any power of sale contained in this
. Security Insirument; or (b) entry of a judgaent enforcing this Security Instrurpent. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duc’vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or aseeiments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atormeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ©iznt in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrumemt shall continue unchenged. Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note/or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mo12 #nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ke mafa. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, v, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shallina apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit ur other action by any
governmental or regulatory agencCy Or private party involving the Property and any Hazardous Substance Or ¥nvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchydc, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Ipstrument (but not prior to acceleration under paragraph 17 unless

TPm.
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreglosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not ctired on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Yimited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ipstrument
without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. %

24. Riders to thi: Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ecvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreermeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box({es)}

(] Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvemeni Rider Second Home Rider

(] vA Rider (] other(s) [specify) '

BY SIGNING BELOW, Borrower accepts anu “gizes to the terms and covenants contained in this Security Instrurment and

in any rider(s) executed by Borrower and recorded wiii .
Witnesses: % ?
(Seal)

")'omas P. Mc ulty “Borrower

- P-Zavm ﬂ Mr (Seal)
Tlenzﬂjf Iy L?eﬁl O Borower

(Seal) : A (Seal)
-Barrower -Borrower

STATE OF ILLINOIS, Cook County ss:
1, . @ Notary Public in and for said county-ap! state do hereby cerify

%

that Thomas P. McNuity and Tierney A. Danehy) h :é, o + Wt'é

» personally knowa to me to be the same person(s) whose hamc(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  25th day of October , 1998 .
My Commission Expires: e W
- Notary Public

"OFF*CIAL SEAL“

MICHELE SZMAJDA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/14/2000

GFI(IL) {9502;.07 Pago 6 of B Form 3014 $/90




EMIGRANT-BANK-CLOSING Fax:1-914-785-1087 Oct 28 1998 21:44 P.24

"UNOFFICIAL COPB#IE30 s < o6

ssm  ADJUSTABLE RATE RIDER -
(1 Year Index—Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this _ 29tn day of _ october
1938 , and incorporated into and shail be decmed to amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the . Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mongage Company, Inc., 7 Westchester Plaza,
Elmsford, New York 10523 (the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

.................................................................

(Property Address)

THE NOTE COINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ceveaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _~ 5.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CIIANGES
(A) Change Dates
The interest rate I will pay may change on the first day of___ December

2005, and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date”,
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Inde.. The "Index” is the
weekly average yield on United States Treasury Securmes adjusted 10 a constaiif maturity of one

vear(s). ac mada atrailakia ke sk 7 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to. any loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acoeptable to Lender and that obligates the transferee to keep all the promises and agreements
made In the Note and jx this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrumeni 'inizss Lender releases Borrower in writing.

If Lender exercises tae option to require immediate payment in full, Lender shali give Borrower notice
of acceleration. The notice shal} provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowei must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
~ Adjustable Rate Rider.

.............. (Seal)
- Borrower -

el (Seal)
.- Borrower -

| al)




