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* DEFINITIONS

Words used in nultiple sections of this docurment are defined below and other witds are defined in Sections 3, 11,13, 18,20
© and 21, Certain rules regarding the usage of words used in this document are also pr widd in Section 16.

(&) "Security Tnstrument" means this docuen’ Jhich is dated  DECEWBER 27,4007, togeher Wit a1l Riders 10

this document. .
“B) "Borrower" is

‘g JEFFREY C POPULORUM, AN UNMARRIED MAN

_ermwc._x‘,i,s the morigagor under {his Security Instrument. C/

'VI'LLlNOlS . Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS

M Mortgage-iL \I\
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"MERS" is Mortgage Electronic Registration Systerss, Inc. MERS is a separate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M1 48501-

2026, tel. (888).679-MERS.
() "Lender" is
; Countrywide Bank, FSB.
Lender is 8 FED SVGS BANK
T oneanized and existing under the laws of THE UNITED STATES
. ‘Lencur's address is-
© 1195 Marth Fairfax St. Ste,500, alexandria, VA 22314 .
" (E) " Yot " means the promissory rote signed by Borrower and daied DBCEMBER 27, 2007 . The Note states that
' Borrower 7 wes Lender
THREE HGWmed TWENTY SEVEN THOUSAND and 00/100

Dollars (U.S. § 3279 20,00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic Payrnents and
10 paythedebtinﬁni notister than  JANUARY 01, 2038 .

(13] wProperty"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the delt e idenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and all sums due undet this Secv/ity Instrument, plus interest.
“Riders" means gall Riders to s Security Instrursent \hat are executed by Borrower, The following Riders are 10 be

. executgd by Bomrower fcheck box . applicable]:

" [] Adjustable Rate Rider 12 Condominiura Rider [J Second Home Rider
~ [[] Balloon Rider ) Praaned Unit Development Rider ] 1-4 Family Rider
] VA Rider [ s iweekly Payment Rider [} Othex(s) [specify]

Applicable Law" means all controlling appiicroI federal, stare and local stafulss, regulations, ordinances and
administrative rules and orders (that have the effect of law,.ac/woll as all applicable final, non-appealable judicial opinions.
) #Community Association Dues, Fees, and Assessmeats!’ means all dues, fees, assessrments and other charges that are
imposed on Borrower 0t the Property by 3 condominium association, Homeowners association 0f similar organization.
(i8] nElectronic Funds Transfer" means any weansfer of funds, Gthat +han a transaction originated by check, draft, or similar
paper instrurent, which is initiated through an electronic terminal, e} pbenic instrument, conpufer, of magnetic tape s as ©
- order, instruct, Of authorize a financial institution to debit or credit an accomt,  Such term includes, but is not limited 10,
. point-of-sale wransfers, automated tefler machine transactions, transfers inlliated by telephone, wire transfess, and automated
. clearinghouse transfers.
(L) "Escrow Ttems" means those itemns that aré described in Section 3.
Miscellaneous Proceeds' means any compensation, settlernent, award of Garnrged. o1 proceeds paid by any third party
(othet than insurance proceeds paid under the coverages described in Section 5) for: (i) d=inage fo, OF destruction of, the Property:
(1) condemnation or other taking of all or any part of the Property; (iil) cC aveyence in fiew of condemnation;
or (iv) misrepresentations of, or omissions a5 10, the value and/or condition of the Property.
"Mortgage Insursnce means insurance protecting Lender against the nonpayment of, or defariion, the Loan.
©) #perlodic Payment” means the regularly scheduled amount due for (i) principal and interes” unde: the Note, plus (if) any
amounts under Section 3 of this Security Instrunent.

) "RESPA" means the Real Bstate Sertlement Procedures Act (12 US.C. Section 2601 ¢t seq,)/and its irplementing
regulation, Regulation X (24 CRR. Part 3500), as they might be amended from time 10 time, Of any aad:aonal or successor
legislation or regulation that govems the sare subject matier. As used in this Secwrity Instrument, "RISPA" refers to all
requirements and restrictions that are imposed in regard to 2 “federally related mortgage 1oan” even if the Loan dues vot qualify as

. a "federally related mortgage loan” under RESPA
- (Q) "Successor in Interest of Borrower" means any paty that has taken title t0 the Property, whether o not that party has
: gssumed ﬁo_rrqwer‘s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument SECUISs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

. Note; and (if) the performance of Borrower's covenants and agreements under this Security Tnstrurnent and the Note. For this
: 'purposc; Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender's SuCcessors and

- M Mortgage-L
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assigns) and to the successars and assigns of MERS, the following described property located in the
COUNTY of CQOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SBE EXHIBLIT "A" ATTACHED HERETO AND MADE A PART HEREOF .

. Parcel ID Number: 13277150100000 which currently has the address of
‘ : 2931 N KOLMAR AVENUE, CHICAGO ,
! (Street/City)
* Iinois. 60641  (‘Property Address™):
" [Zip Code]

TOGETHER WITH all the jmproven.ents new of hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property Jdireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Seourity Instruraent as the “Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower 1 this Security Instrument, but, if necessary 10 comply with Jaw or custom,
MERS (as nominee for Lender and Lender's successo=s oA assigns) has the right: to exercise any oOf all of those interests,
including, but not limited to, the right to foreclose and vell e Property; and to take any action required of Lender including,
but not linited to, releasing and canceling this Seourity Ingtraruen?

BORROWER COVENANTS that Borrower ig lawfully sisea of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurnbersd, asept for encurnbrances of record. Borrower warrants and
will defend generally. the title to the Property against all claims and demeuds. subject 10 any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis 107 natinnal use and non-uniform covenants with limited
variations by jurisdiction t0 constitute a uniform security instrurment covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follC

1, Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, wad Lete Charges, Bomower shall pay when

dug the priacipal of, and interest on, the debt evidenced by the Note and any prepaymen? thorges and late charges due under the
Note, Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payment due ~nder the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument receitred, by Lender as payment under the
Note or this Security Instrament s returned to Lender unpaid, Lender may require that any or all subscyuent payments due under
the Note and this Security Instrurnent be made in one oOr mmore of the following fonas, 2 selecied by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasnrer's check or cashier's check, provioed 2.4/ wch check is drawn
upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; of (d) Electroric Punds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or atsvri gther Jocation &8

may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retur any navaent Of partial
payrent if the payment O partial payments are insufficient to bring the Loan current, Lender may accept any payruent or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
paynaent oF partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tf each Periodic Payment is applied a8 of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender roay hold such unapplied funds until Borrower makes paytment (0 bring the Loan current. 1f Bozrower does not o 50
within a reasonable period of time, Lender shall either apply such funds or return thers 0 Borrower.  1f not applied earlier,
such funds will be applied to the outstanding principal ‘balance under the Note immediately prior 10 foreciosure. No offset of claim
which Borrower might have now of in the future against Lender shall relieve Borrower from making payments due under the Note

_and this Security Instrument 0 performing the covenants ang agreements secured by this Security Instrument.

. M Mortgage-lL
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3. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and

applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the

Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounis shall be applied first late charges, second to any other amounts dug under this Security Instrurment,
and then to reduce the principal balance of the Note.

If Lendes receives a payment from Borrower for a detinquent Periodic Payment which includes a sufficient amount t0 pay
any late charge due, the payment 3y be applied to the delinquent payment and the late charge. 1f more than one Periodic
Pav-éant is outstanding, Lender may apply any payment received from Borrower t0 the repayment of the Periodic Payments if, and
+5\0e s xtent that, each payment can be paid in full. To the extent that any €xcess exists after the payment is applied to the full
paymeri.of one Or MO Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied firsy to any prepayment charges and then as described in the Note.

Angoprication of payments, insurance proceeds, OF Miscellancous Proceeds (O principal due under the Note shall not extend
or postpor the Jue date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due ander the Note, untit the
Note i¢ paid in Jull a5 (the "Funds") to provide for payraent of amounts due for: (a) taxes and assessments and other jlems
which can attain prioriy Jver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments Of ground
rents on the Property, “eauy; (c) preniums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Tnsurance premiurns, if any, £ any surns payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums
in accordance with the proviaions ~>Section 10. These items are called "Escrow lterns.” At onigination or at any fime during the
term of the Loan, Lender may” require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrowez, and such dues, fees and a7 sessn onts shall be an Bscrow Item. Borrower shall promptly furnish to Lender afl notices of
amounts to be paid undet this Sectios. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation t0 pay the Funds for any of al! Bsrow Items. Lender may waive Barrower's obligation 10 pay to Lender Funds for any
or all Bscrow lteros ot any time. Any such wa'ver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amouniz d for any Bscrow Items for which payraent of Punds has been waived by Lender
and, if Lender requires, shall furnish to Lender r¢: ¢ipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation 0 raake such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Tustrurnent, as L phrase "covenant and agreement” is used in Section 9, Tf Borrower is
obligated to pay Hscrow Items directly, pursuant 10 3 waive., and Borrower fails to pay the amount due for an Escrow Item, Lender
may ¢xexcise is rights under Section 9 and pay such amouul <id Borrower shall then be obligated under Section 9 to repay 0
Leader any such amount. Lender may revoke the waiver as to apy orall Escrow Ttsrns at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 16 Lender all Funds, and in such arounts, that are then required
under this Section 3.

Lendet may, at any time, collect and hold Funds in an amount (8) £fhcient O permit Lender to apply the Funds at the time
specified under RESPA, and (b) not t0 exceed the maximum amount a lender exii iequire under RESPA. Lender shall estimate the
amount of Funds duc on the basis of current data and reasonable ¢stimates of xpendinares of futare Bscrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federdl aoency, instrumentality, or entity (including
Lende, if Lender is an institution whose deposits are 50 insured) or in any Federel Pome Loan Bank. Lender shall apply the
Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shat ot sharge Borrower for holding and
applying the Punds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Fuads and Applicable Law permits Lender to make such a charge. Unless an agreement’s made in writing o Applicable
Law requites interest 10 e paid on the Funds, Lender shall not be required to pay Borower any interJst carnings on the Funds.
Bomower and Lender can 8gree in writing, however, that interest shall be paid on the Punds. Tender shetl give to Borrower,
without charge, an annual accounting of the TFunds as required by RESPA.

1€ there is a surphus of Funds held in escrow, a8 defined under RESPA, Lender shall account t0 Borrover fur the excess funds
in accordance with RESPA, If there is a shoriage of Funds held in escrow, a8 defined wader RESPA, Lender shail rotify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 rmake up the shortage m so~ordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as definea wnder RESPA,
Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary {0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shail proroptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessrnents, charges, fines, and impositions attributable to the Property
which- can attain prioity over this Security Instrument, Jeasehold payrents or ground rents on the Property, if any, and

- Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall pay

* them in the sanner provided in Section 3.

M Mortéﬁ_ge-lL i
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder of the lien an agreengent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deterrines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on which that notice i
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Leonder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by

Tendis 1 connection with this Loan.

£, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against 10ss 1y fire, hazards included within the term nextended coverage,” and any other hazards including, but not limited t0,
earthquakes ana’ floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levas) and for the periods that Lender requires. What Lender requires pursuant o the preceding sentences can change
during the term of Ve J0an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrowers choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this ‘Lo'n, either: (3) a one-time charge for flood zone determination, certification and tracking services,
or (b) a one-time chaigo 10r fiood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which ieas ynably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectina by Borrower.

1f Borrower fails to maintain an; of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Bosrower's expense. Lender is undor 7 obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lendex, but might oz might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability zad » fig'it provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverai 30 obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Londer nader this Section 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear int rest 2t the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower 1equssing payment.

All insurance policies required by Lender and renewals of sush policics shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall (nams Lender as mortgagee and/or as an additional loss payec.
Lender shall have the right to hold the policies and renewal ceidfivaws. If Lender requires, Borrower shall promptly give 0
Lender all receipts of paid premivms and renewal notices. If Borrorver htains any form of insurance coverage, not otherwise
reqired. by Lender, for damage to, or destmetion of, the Property, such pracy shall include a standard mortgage clavse and shall
name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carier ar d Lender. Lender may make proof of 10ss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree Lnveining, any insurance proceeds, whether or nol
the underlying insurance was required by Lender, shall be applied to restoration ur/.20¢ ir of the Property, if the restoration or
repair is econornically feasible and Lender's security is not lessened. During such repais ard <estoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect sach Zronerty o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly . Lender may disburse proceeds for
the repairs and restoration in asingle payment orina series of progress payments as the work is corapleted. Unless an agreement is
rmade in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lenuer sh=Xinot be required to pay
Borrower any interest or earmings on such proceeds. Fees for public adjusters, O other third parties, re(ained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or ycpai” s 7ot econonically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secursd by this' Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds she’s b 2pplied in the
arder provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and rctated matters.
1f Borxower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, of if Lender
acquires the Property under Section 22 or otherwise, Bomrower hereby assigns t0 Lender (a) Borrower's rights {0 any insurance
proceeds in an amount not to exceed the arsounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's ights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either 0 repair or restore the Property Or to pay amouats unpaid under the Note o thi Security Instrumment, whether or

* not then due.

M Mongage—IL
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6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borower's principal residence within 60 days
aftor the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's conrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage of
irnpair the Property, allow the Property (0 deteriorate or comumit waste on the Property. Whether of not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating Or decreasing in value due 0 its
conZacion, Unless it is determined pursuant 10 Section 5 that repair or restoration is not econornically feasible, Borrower shall
gioiant.y repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation progeeds are paid
in coriection with damage to, OF the 1aking of, the Property, Borrower shall be responsible for repairing of restoring the Property
only if Fengst hes released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment & fa series of progress payments as the work is completed. If the insurance Of condemnation proceeds are not
gufficient 40 reyoir.Or 1eStore the Propesty, Borrower is not relieved of Borrower's obligation for the corapletion of such repair or
restoration.

Lender or its sgent-aay make reasonable entries upon and ingpections of the Property. Ifithas reasonable cause, Lender may
inspect the interior ¢ the, improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
intedior inspection gperi.ying such reasonable cause.

8. Borrower's Loap Application, Borrower shall be in default if, during the Loan application process, Borrower or any
persons OF entitics acting at tie-uir,Suon of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or staiements-to Lender (0r failed to provide Lender with mateial information) in connection with the
Loan, Material representations includ e, but are not limited to, representations concemning Borrower's occupancy of the Property as
Bormower's principal residence.

9, Protection of Lender's Intercst £ the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreernents Contuinsd in this Security {nstrument, (b) there is a Jegal proceeding that might
significanty affect Lender's intecest in the Frojerty andior rights under this Security Insgurent (such as @ proceeding in
bankruptey, probate, for condermmation Or forfei ure, for_enforcement of a lien which may atain priority oves this Security
Tnstrament or 1o enforce taws or regulations), or (c)/Borrwer has abandoned the Property, then Lender may 6o and pay for
whatever is reasonable o appropriate 10 protect Lender's interest in the Property and rights under this Security Instrurpent,
including protecting and/or assessing the vaive of the Projerty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secvred hy a lien which has priority over this Security Instrument;
(b) appearing in court; and () paying reasonable attorneys' fecs 17 grotect its interest in the Property and/or rights under this
Security Instrument, including its secured position in ‘bankruptcy proce:ding. Securing the Property includes, but is not Tirnited
to, entering the Property 10 make repairs, change locks, replace or boa:d v doors and windows, drain water from pipes, elininale
building oz other code violations or dangerous conditions, and have wihaics turned on or off. Although Lender may take action
under this Section 9, 1 ender does not have to do so and is not under any guty ¢! oblyation t0 do so. 1t is agreed that Lender incurs
1o liability for not taking any of all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additign- Gsbt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of ichursznent and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires
fee title to the Property, the leasehold end the fee title shall not merge unless Lender agrees to the uger in writing.

10, Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making th~-T.oan, Borrower shall pay
the premivros required 10 (aintain the Mortgage Insurance in effect. If, for any reason, the Mortgag( Insurance coverage required
by Lender ceases 0 be available from the mortgage insurer that previously provided such insurance and Dorower was required 10
roake separately designated payments toward the preniums for Mortgage Insurance, Borrower shall pay e pLoniunms required t0
obtain coverage substantially equivalent t© the Mortgage Insurance previously in effect, at a cost substantizliv-cquivalent to the
cost to Bomower of the Montgage Insurance previously in effect, from an alternate mortgage insucer sulected. by Lender,
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay 10 Lend¢r t amount of
the separately designated payments that were due when the insurance coverage ceased 10 be in effect, Lender will accept, use and
retain these payments as @ non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwilhstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest O
eanings on such 1oss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
nsurance as a condition of making the Loan and Borrower was requited to make separately designated payments toward the
preraiums for Mortgage Insurance, Borrower shall pay the preminms required (0 maintain Mortgage Insurance in effect, or 10

-~ provide 2 non-refundable 1oss reserve, until Lender's requirernent for Mortgage Insurance ends in accordance with any written

. MMortgagerlL
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.

Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on afl such insurance in force from time 1o time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on tetrs and conditions that arc
satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
roorigeae insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
fun obiained from Mortgage Insurance prenoiumms),

As 7 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliats of zav of the foregoing, may receive (directly or indirectty) amounts that derive from (or might be characterized as) 8
portion o, Berower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing loss7s. 37 such agreement provides that an affiliate of Lendsr takes a share of the insurer’s risk in exchange for a share of
the premiums pai’ 0 the insurer, the arrangement is often termed "captive reinsurance.” Forther:

(8). Any such 9 ccements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Zyan. Such agreements will not increase the amowmt Borrower will owe for Mortgage Insurance,
and they will not entite For=ower to any refund.

(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Profectiy n Act of 1998 or any other law. These rights may include the right to receive certaln
disclosures, to request and obtabu cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive refanc, of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assigoment of Miscellancous Pockeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Misceliansurs Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and‘L/ mder’s security is not lessened. During such repair and restoration period,
Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to
ensure the work has been completed to Lender's satisfact on, provided that such inspection shall be undertaken pronptly. Lender
may pay for the repairs and restoration in a single disbursenient o in a series of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requirss interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on susia Miscellaneons Proceeds. If the restoration or repair is not
econornically feasible or Lender's security would be lessened, the Miscellneous Proceeds shall be applicd to the surns secured by
this Security Instrument, whether or not then due, with the excess, if any, raid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Jdicellaneous Proceeds shall be applied to the
sums secured by this Security Instrurent, whether or not then due, with the exces., if any, paid to Borrower.

In the cvent of a partial taking, destruction, o loss in value of the Property i wiich the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue is equal 10 or greatcs v the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, walcss Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the arpuuii-of the Misceltaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately before the partial taking, destruction, O
loss in-value divided by (b) the fair market value of the Property immediately before the partial tking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maiket v.lue of the Property
immediately before the partial taking, destruction, or loss in value is less than the ammount of the sums secured imicdiately before
{he partial taking, destruction, or Toss in valve, unless Borrower and Lender otherwise agree in writing, the Mise Slpuieous Proceeds
shall be applied to the sums secured by this Security Instrurnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as deimed in the
next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respond o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrunaent, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if-any action or proceeding, whether civil or criminal, is begun that, in Lender's judgrment, conld
result in forfeiture of the Property o other material impairment of Lender's interest in the Property or rights under this Security

- Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Seetion 19, by causing the
 action or procecding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

M Moutqaé&lL'
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
daraages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Ssction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Bomower shall not operate to releass the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for paymeat ot
othe wisy, modify amortization of the surs secured by this Security Instrument by reason of any demand made by the original
Borrower ¢ any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withou? limitotion, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts 1:ss *1 the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jetat 7ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obliga’on; and liability shall be joint and several. However, any Bomower who co-gigns this Security Instrument but
does Tot execule ke Miote (a "co-signer"): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Irs~ument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acconsmodations with regard to the terms of this Security Istrument or the Note without the co-signer’s consent.

Subject to the provigions (f S¢2fizn 18, any Successor in Interest of Bomrower who assumes Borrower's obligations under this
Security Instrument in writing, and”is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relearcd Lom Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and a7sigi s of Lender.

14, Loan Charges. Lender may chaizc muower fees for services performed in connection with Borrower's default, for
the purpose of profecting Lender's interest in the Pronérty and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees| In regard to any other fees, the absence of express authority in this Security
Tnstrument to charge a specific fee to Borrower shall not % construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secur.ty Insuurment or by Applicable Law.

If the Loan is subject 1o a law which sels maxinoum §oz4 charges, and that Jaw is finally interpreted so that the interest or
other loan charges collected or to be collected in connection witiy iie Loan exceed the permitied limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the clarqs 1o the permitted lHmit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Bdrrorer- Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Botrcwer, 1f a refund reduces principal, the reduction will be
treated as a partial prepayrent without any prepayment charge (whether ¢-.mot a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refand made by direct payment to Besiower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ibis Security Instrument raust be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o ave been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other’'mezds. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwiss. i notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Buizower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's change of address,
then Borrower shall only zeport a change of address through that specified procedure. There may be only ons designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by deliver.ng it'oc vy mailing it by
first class mail to Lender's address stated herein unless Lender has designated anather address by notice to Bouov ., Any notice
in connection with this Security Instroment shall not be deemed to have been given to Lender until actually receired by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law re fuirument will
satisfy the corresponding requirement under this Security Instrurnent.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federa! law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and liritations of Applicable Law, Applicable Law might explicidly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as & prohibition against agreement by contract.
Tn the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrament 0f the Note which can be given effect without the conflicting provision.

As used in this Security Instrurent: (a) words of the masculine gender shall mean and include corresponding neuter words or
* words.of the feminine gender; (b) words in the singular shell mean and include the plural and vice versa, and (c) the word "may”
. gives sole discretion without any obligation to take any action.

M Mortga_ge—ll.'
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or €scrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
paymep* in_full of all surns secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exer-.se it prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thai 30-days from the date the notice is given in accordance with Section 15 within which Borrower must pay all suros
secured by this Sscurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies 7 erm tied by this Security Instrument without further notice or demand on Borrower,

19, Borrow. s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shail have the
right to have enforcemesiof this Security Instrument discontinued at any time prior 10 the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's 7.8%: to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender a'-cums which then would be due umder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defeult~f 24y other covenants or agreenments; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fecs, property inspection and valuation fees, and ather fees incurred
for the purpose of protecting Lender's in‘erest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to asinre that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secure § by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require ini bomower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {oy4noney order; (¢) centified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an ms itution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Blectronic Funds Transfer, Upon reinstaterner’ by Rorrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occeured. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without pric=/nosice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Paymeiits Za¢-ander the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Secvuity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of t"z"Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and a”dress of the new Loan Servicer, the address (0
which payments should be made and any other information RESPA requires in cont.>ction ith a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the pr-chaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to.a'snscessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (a$ e ther an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrament or tha. alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Botiuwer oz Y ender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged seact and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicabio T-aw jrovides a time
period which must elapse before certain action can be taken, that time period will be deered to be reasonable fur ruin0ses of this
paragraph. ‘The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and/tho-notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppormmity 10 tace corective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Bavironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envitonmental protection; (¢) "Bnvironmental Cleanup"” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to

-, releasc.any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

. M Mortgage-IL
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Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply o the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvironmental Law of
which 2arrower has actual knowledge, (b) any Bnvironmental Condition, including but not limited to, any spilling, leaking,
diseliurge release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardo-zo Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified by any govemmental
or reguiatory wuthority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property ivnicessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herei she.] create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM LOVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; ‘Re'nedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreer <z in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The ustice shall specify: (a) the default; (b} the action required to cure the default; (c) a date,
not Jess than 30 days from the 1a%. i*< potice Is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before<ne date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judic’al proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate aftex.arcelration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borro ¥er to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its optios msy rsquire immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may furs inag this Secnrity Instrument by judicial proceeding. Lender shall be

- entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Eorre wer a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of tiie fes is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, i’ Tarower hereby releases and waives all rights under and

.- by vietee of the Illinois homestead exemption Jaws.

¢
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Barrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained inswance as required by Borrower's and Lender's agreernent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposen connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The osts of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be

. more thap the cost of insurance Borrower may be able to obtain on its own.

BY $'G>™G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

c /é’—\\ (Seal)

J Y C. POBALORUM -Borrower

E _any Rider executer, by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

: M.Mortgage-IL*
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" STATE OF ILLINO £ oo/ Countyss:

I, aul Ko c/T/V//( , a Notary Public in and for said county
and state do hereby certify that N 7 ¢ Lorv iche~t

persc.:'ﬁly known to rme to be the same person(s) whose narme(s) subscribed to the foregoing instrument, appeared before me this
- day in perren, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
" for the uses wail purposes therein set forth.

*  Giveunwaermy hand and official seal, this 27 ayot _DEE Zso 7
- My Commission Exgires: ~&//7/ 9//0 %«/ Z
S £
S Notary Pablic

Ty

OFFICIAL SEAL
PAUL KOUTNIK ‘
pigvary Public - state of mmol?-smo
My Compission expires AP 1 ]

4,
pay % = °

R
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LOT 31 IN BLOCK ELEVEN IN PAULING'S BELMONT AVENUE ADDITION TO CHICAGO IN THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 27 TOWNSHIP 40 NORTH RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

PIN(S): 13-27-119-010-0000

CKA: 2931 NORTH KOLMAR AVENUE, CHICAGO, IL, 60641
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