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MORTGAG
DEFINITIONS

Words used in multiple sections of this document are defined below and certain othei’ words are|defined in specific
sections elsewhereinthis document. Certain rules regarding the usage of words used inthis documentare also provided
in Section 13.

(A) “Security Instrument” means this document, which is dated DECEMBER 28, 2007 together with
all Riders to this document.

(B) “Borrower”is DEREK PETERSON, HUSBAND AND WIFE AND JENNIFER PETERSON, {USRAND AND
WIFE.

Bh—

Borrower is the mortgagor under this Security Instrument.
(C) “Lender’is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.
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Lenderisa CORPORATION, organized and existing
under the laws of DELAWARE. Lender’s address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note sighed by Borrower and dated DECEMBER 28, 2007. The Note
states that Borrower owes Lender **#xx*xk sk kkdskk ket kkddkk**x*+*THENTY NINE THOUSAND AND NO/100
hhkkkkhhhkhkhhhhhhhkhrhhhhhhhdohhhhhhhkhhkhkhkrhkkhhkrkkxrkdkkkkk*x Dollars (U.S_ $29,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2023.

(E) “Property” means the property that is described below under the heading “Transfer of Rightsiin the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mearis-al. Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowe! |check box as applicable]:

[__]Adjustable Rata Fiider [__ICondominium Rider [ JSecond Home Rider
[__IBalloon Rider [x_!Planned Unit Development Rider [__JOther(s) [specify]
[__11-4 Family Rider [_]Biweekly Payment Rider

(H) “Applicable Law” means all controling ziplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Asssssments” means all dues, fees, assessmentsiand other charges
that are imposed on Borrower or the Property by a ondominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funus, other than a transaction originatediby check, draft, or
similar paper instrument, which is initiated through an electronic ‘errainal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debt or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine treasactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.

(K) “Escrow ltems” means those items that are described in Section 2.

(L) “Miscellaneous Proceeds” means any compensation, settlement, avz:a)of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desaribed in Section5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the wvclue and/or condition of the
Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 07 d2fault on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 2 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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Note. Forthis purpose, Borrower does hereby mortgage, grantand convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE

SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND INTENDED

BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

which currently has the aucress of 2312 W WOLFRAM ST, CHICAGO,
[Street] [City]
Hlinois 60618 ("Froverty Address”):
[Zip Code]

TOGETHER WITH all the improvemsn*s now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part =ithe property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiuity seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants frr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instramient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s folicws:

1. Payment of Principal and Interest. Borrower shall promptly pay «when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under ttie Note, untilithe Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (inclucing condominium and
planned unitdevelopment assessments, if any) which may attain priority over this Security Instruriiantand ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for property insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from tirae 12 time by Lender
on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligaieu to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual

ILLINOIS - SECOND MORTGAGE Initials:
© 2003 Online Documents, Inc. Page 3 of 9 5868 0303
12-27-2007 13:39




0800705254 Page: 4 of 13

UNOFFICIAL COPY LOAN #: 657959990

accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under Section 18 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by l_ender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be applied in the following order of priority: (a) interest payable under the Note, (b) principal, and (c) unpaid
collection costs ard ahy late fees.

4. Prior Mortgagesiand Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
underany mortgage, deer: eftrust or other security agreement with a lien which has priority over this Security Instrument,
including Borrower’s coverants to make payments when due. Borrower shall pay or cause to!be paid all taxes,
assessments and other charges fines and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leaseheid payments or ground rents, if any.

5. Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclur.e< within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and fcr the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of \he loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove: Bor:ower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection witt inis loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge fcr flood zone determination and certification services and
subsequent charges each time remappings or similar changes ‘occur which reasonably might affect such determination or
certification. Borrower shallalso be responsiblefor the payment oi 2y feesimposedby the Federal Emergency Management
Agency in connection with the review of any flood zone determinatizn 'esulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described akove, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligatiun to rurchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or migkt not nrotect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liakiliiy,and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of Hieinsurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained: #ny‘ amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Institument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with suci intarest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subje<t i0 Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as n.origagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Ii L.ender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendenmay make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
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payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 3.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Pronerty. Lender may use the insurance proceeds either to repair or restore the IProperty or to pay
amounts unpaid vide: the Note or this Security Instrument, whether or not then due.

6. Preservatior‘and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the P:cperty in good repair and shall not commit waste or permitimpairment or deterioration of the
Property and shall comp!y with.the provisions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrender the leasehold ectatzand interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fc<title shall not merge unless Lender agrees to the merger in writing. If this Security
Instrument is on a unit in a condominju:n.cr a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants-creating or governing the condominium or planned unit development,
the by-laws and regulations of the condomiaium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Boirover fails to perform the covenants and agreements contained in this
Security Instrument, or if any action or proceediia.is’‘commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice .o Borrower, may make such appearances, disburse such sums,
including reasonable attorneys’ fees, and take such action as i< necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effect until sucti time as the requirement for such insurance terminates
in accordance with Borrower’s and Lender’s written agreement '/ Applicable Law.

Any amounts disbursed by Lender pursuant to this Section 7, with iaterest thereon, at the Noteirate, shall become
additional indebtedness of Borrower secured by this Security Instruriient. Us!ass Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lendr to Borrower requesting payment thereof.
Nothing contained in this Section 7 shall require Lender to incur any expense <r take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries uor‘and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyirig reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseyuebtial, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu ot canzemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othier security agreement
with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time.ior payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings againstisuch successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender
inexercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall not be a waiver of or preclude
the exercise of any such right or remedy.

11. Successorsand Assigns Bound; Jointand Several Liability; Co-signers. Subjectto the provisions of Section
16, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security Instrument in writing,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
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shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees to
suchrelease in writing. The covenants and agreements ofthis Security Instrument shall bind and benefit the successors
and assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a) is co-signing this Security Instrument only.to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower's interest in the Property.

12. Notices. Al notices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
hotice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by firstclass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bor.ow:ar's change of address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only ieport a change of address through that specified procedure. There may be anly one designated
notice address under thic Szeurity Instrumentatany onetime. Any notice to Lendershall be given by delivering it or by mailing
it by first class mail to Lencict’s 2ddress stated herein unless Lender has designated another address by notice to Borrower.
Any noticein connectionwith this Szcurity Instrument shalinotbe deemed tohave been givento Lender until actually received
by Lender. If any notice required Ly this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresgondina requirement under this Security Instrument.

13. Governing Law; Severability, Bul«s of Construction. This Security Instrument has been accepted by Lender
in the State of Michigan. This Security shall bz-governed by federal law and the law of the State of Michigan. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibition against agierrent by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such conflictshall notatfect other provisions of this Security
Instrument or the Note which can be given effect withou! the conflicting provision.

As used in this Security Instrument: (a) words ofthe mascuiine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuia: shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation 1¢'ta’ie any action.

14. Borrower’s Copy. Borrower shall be furnished a conformec’ copy of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfulfill all of Borrowe.’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with't.crider. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lenader, aivassignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materia's or services in connection with
improvements made to the Property.

16. Transter of the Property or a Beneficial Interest in Borrower; Death or Insolvency of Borrower. If: (1) All
or any part of the Property or any interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent; or (2)'A:iv. Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secured-hy this Security
Instrument. However, this option shali not be exercised by Lender if the exercise is prohibited by Applicable Law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’'s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in Section 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due any
sums secured by this Security Instrument, Lender prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert ih the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary eviuense, abstracts and title reports.

19. Borrower’s Pignt to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrowss's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumentdisce:itinued at any time prior to entry of ajudgmentenforcing this Security Instrumentif: (a) Borrower
pays Lender all sums which wouirihe then due under this Security Instrument and the Note had no acceleration occurred;
(b) Borrower cures all breaches ofary other covenants or agreements of Borrower contained in this Security Instrument;
(c) Borrower pays all reasonable capenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Security Instrument, and.inenforcing Lender’s remedies as provided in Section 18 hereof, including, but
not limited to, reasonable attorneys’ fees; and /=) Borrower takes such action as Lender may reasonably require to assure
thatthe lien of this Security Instrument, Lendei's interest in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remain in ‘ul’ fzrce and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Rece ver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrcwer shall, prior to acceleration under Section 18 hereof or
abandonment of the Property, have the right to collect and retein such rents as they become dueiand payable.

Upon acceleration under Section 18 hereof or abandonmznt.of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receive: shall be applied first to payment of the costs of
management of the Property and collection ofrents, including, but notiimited ta, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by th's Security Instrument. The receiver shall be
liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instrumer?, i«¢nder shall release this Security
Instrument without charge to Borrower. Borrower shall pay all costs of recordatior, if any.

22, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

23. Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposai, sturage, orrelease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to de; 2:ivthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to.thz oresence, use,
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Security Instrument, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

ILLINOIS - SECOND MORTGAGE Initials: E EI E !
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security instrument.

/75//\%/0//(/ (Seal)

DEREK pETER#)ﬁ

((WM @lﬂﬁ/\/ (Seal)

YENNIFERYPETERSON

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, Inc. Page 8 of 9 IL1586DL 0303
12-27-2007 13:39
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STATE OF ILLINO? County ss:

l, ,[“ ./rf;a /é QZW&% ) )

a Notary Public in and for said county and state do héreby certify that _DEREK PETERSC# AND JENNIFER
PETERSON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that sighed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this_ Z &, 4 day of /ﬂfﬁ 29@7

My Commission Expires: dﬁh‘lht 42/@/

OFFICIAL SEAL

TRINA K SCHWYN
NOT A:YA;URBUC .STATE OF ILLINOIS

MY COMMISSION EXPIRES0303/11

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, Inc.
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PARCEL 1: THAT PART OF LOTS 9, 10 AND 1! IN BLOCK 9 IN CLYBOURN AVENUE ADDITION TO
LAKEVIEW AND CHICAGO IN THE WEST 1/2 OF THE NORHTWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NO. 1012323, BOUNDED BY A LINE DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION
OF THE EASTERLY EXTENSION OF THE NORTH LINE OF WOLFRAM STREET AND THE EAST LINE OF OAKLEY
AVENUE VACATED BY ORDINANCE DATED JULY 19, 1941 AND RECORDED AS DOCUMENT NOS! 12734429 AND
906923 T.S.; THENCE SOUTH 89 DEGREES 54 MINUTES 25 SECONDS WEST ALONG THE AFORESAID NORTH LINE OF
WOLFRAM STREET AND ITS EASTERLY EXTENSION, 303.90 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 08
SECONDS WEST, 10.49 FEET; TO THE POINT OF BEGINNING FOR THE PARCEL HEREIN DESCRIBED; THENCE
SOUTH 89 DEGRFES 59 MINUTES 00 SECONDS EAST, PERPENDICULAR TO THE LAST DESCRIBEDICOURSE, 28.91
FEET; THENCE/SOQUTH 00 DEGREES 00 MINUTES 08 SECONDS EAST, PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 20.43 FEET, THENCE SOUTH 89 DEGREES 59 MINUTES 52 SECONDS WEST, PERPENDICULAR TO THE LAST
DESCRIBED COURSY, 5,01 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 08 SECONDS EAST, PERPENDICULAR
TO THE LAST DESCRIRZD COURSE, 39.96 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASENMENTS FOR INGRESS AND EGRESS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONSCAWD EASEMENTS FOR RIVER WALK TOWNHOMES PHASE II HOEMOWNERS'
ASSOCIATION RECORDED AUGUST 23, 2002 AS DOCUMENT NO. 0020929677 BY DECLARTAION OF EASEMENTS
AND COVENANTS FOR THE RIVER ~WALK LOFTS CONDOMINIUM, THE RIVER WALK TOWNHOMES
CONDOMINIUM AND THE TAMARACK/AT RIVER WALK TOWNHOMES RECORDED MARCH 9, 2000 AS DOCUMENT
NO. 00170099.

PIN(S): 14-30-116-064-0000

CKA: 2312 WEST WOLFRAM, CHICAGO, IL., 6068
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
DECEMBER, . 2007, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same-date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
tO ABN AMRC MORTGAGE GROUP , INC., A DELAWARE CORPORATION

(the “Lender”)
of the same date and-covering the Property described in the Security Instrument and
located at:

2312 W WOLFRAM ST
CHICAGO, IL 60618

The Property includes, but is notliriited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTICHNS

(the “Declaration”).

The Property is a part of a planned unit development known as

(the “PUD").

The Property also includes Borrower's interestin'the homeowners association or
equivalent entity owning or managing the commori-areas-and facilities of the:PUD (the
“Owners Association”) and the uses, benefits and proceeus of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aric adree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the.-{i). Jeclaration;
(ii) articles of incorporation, trustinstrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessinents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

Initials: W
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315§ 9/9
Modified by Online Documents, Inc.
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() Lender waives the provision in Uniform Covenant 2 for the monthiy| payment
to Lender of the yearly premium instaliments for property insurance on the
Property; and

(i) Borrower’s obligation under Uniform Covenant s to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the
reguired coverage is provided by the Owners Association policy.

Borrowe: shall give Lender prompt notice of any lapse in required property

insurance ccverage provided by the master or blanket policy.

In the event of 2-distribution of property insurance proceeds in lieu of restoration or
repair following a 105240 the Property, or to common areas and facilities of the PUD, any
proceeds payableto orrower are hereby assigned and shall be paid to Lender. Lender
shall apply the procezds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asimay be
reasonable to insure that the Cwners Association maintains a public liability insurance
policy acceptable in form, amouiit..and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iri connection with any condemnation: or other
taking of all or any part of the Property orithe.common areas and facilities of the PUD,
or for any conveyance in lieu of condemnaiicn. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied ©y l.ender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide tha Property or consent to:

(i) the abandonment or termination of the PUD, ‘except for abandonment or
termination required by law in the case of substantiai Zestruction by fire or other
casualty or in the case of a taking by condemnation or-eiriinent domain;

(if) any amendment to any provision of the “Constituent Docuinents” if the provision
is for the express benefit of Lender; -

(iii) termination of professional management and assumption of seif-rnanagement
of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
Nk i)
ArAd Ly (Seal)

‘DEREK PETERJON ¢

@M/*'{U«L @ﬂj&/"/ (Seal)

JRNNIFERYPETERSON

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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