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S MORTGAGE
DEFINITIONS

Words. used in multiple sections of this document are defined below ~ad other words are defined in Sections 3,
11, 13; 18, 20 and 21. Certain rules regarding the usage of words usrd-in this document are also provided in
© Section 16.
- (A) "Security Instrument” means this document, which is dated ................oeeee. 2:28:2007....oveeeeeiieenenens ,
together with all Riders to this. document.
* (B) "Borrower" is GREGORY, GOLDSTEIN AND. JULIE, GOLDST EIN.. HUSBAND ANO, IFE, NOT.IN TENANCY. ... yo - ﬂ w
- INCOMMOM. NQR AS. JQINT.T ENANTS, BUT. AS. TENENTS.BY: THE ENTIRETY. FORFEVEP ... . ‘%% 2
Borrower is the mortgagor under this Security Instrument.

() "Lender" is ING BANK ESB........coooiviuiinrrmeessiee st sl . 3
Lender i8 8 BEDERAL SAYINGS BONK -.-ccccuesrircarre oot e s2ganized an @
existing under the laws of THRE UNITED. STATES OF AMERICA....coovrririiniienririn e, . Lerder's address is

600 WEST.ST GERMAIN.STREET, STE.200, 8T. CLOUD. MN. BBR0Y. i Lepder is
-~ the- mortgagee. under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 12:28:2007. . cvvvvivcirinroerne i .
The Note states that Borrower owes Lender ONE.MILLION EIVE HUNRRED. THOUSAND ANR.NQ/LOO........c0. .
......................................................... Dollars (U.S. $ 1.500.000.00.........) plus interest. Borrower »as
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ...Q1-0.1-2038...

lvv XO4d

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
*(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders
. are to be executed by Borrower [check box as applicable]:

(" Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
- [0 Balloon Rider ® Planned Unit Development Rider O Other(s) [specify] .......cocoovenenn.
.0 _1—4_Family' Rider 0 Biweekly Payment Rider

- (H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
. and administrative . rules and orders (that have the effect of law) as well as all applicable final, non-appealable
- judicial opinions.
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LEGAL DESCRIPTION

138240-RILC

PARCUEZ 1:)LOT 7 IN THE ESTATES OF COLUMBIA PLACE SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE EAST 1.2.Uf THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, BAST OF THE TAHIRY, PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: TASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
OWNERSHIP AND OF EASUM/NTS, RESTRICITIONS, COVENANTS AND BY-LAWS FOR THE ESTATES OF
COLUMBIA PLACE RECORLEY }P.ARCH 2, 2006 AS DOCUMENT 0606110097, WHEREIN IT WAS GRANTED THE
FOLLOWING EASEMENTS: VEJ{ICULA2 AND PEDESTRIAN INGRESS AND EGRESS OVER COMMON AREAS
(COMMONLY KNOWN AS OUTLOT |’ AND OUTLOT 2 IN AFORESAID SUBDIVISION) USE AND ENJOYMENT OF THE
COMMON AREAS; EASEMENT FOR PUBLIC UTILITIES; MUNICIPAL AUTHORITIES EASEMENT; EASEMENT IIN
FAVOR OF LOTS | THROUGH 9 OVER, UF ON. AND UNDER THE WEST 1 FOOT OF THE ADJOINING LOT TO INSTALL,

-~ CONSTRUCT, MAINTAIN, REPAIR OR " PPiACE SUBTERRANEAN FOUNDATION FOOTING; AND FOR
.. ENCROACHEMENTS.

PIN(S):. 14-30-298-007-0000

' _ l. : CKA: 1638 WEST SURF STREET, CHICAGO, IL, 60657
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(@ "Corimunity Association Dues, Fees, and Assessmebts" means all dues, fees, assessments and other charges

that aie urposed on Borrower or the Property by a condominium association, homeowners agsociation or similar

organizatior.

(J) "Electroric yunds Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or similar pape: iustrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or

magpetic tape 5J as to.order, instruct, or authorize a financial institation to debit or credit an account. Such term

includes, but is not/wnied 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone; wire transicrs, ac4 automated clearinghouse transfers.

(K) "Escrow Items" mess those items that are described in Section 3.

(L) "Miscellaneous Procee.s" means any compensation, settlement, award of damages, or roceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) coudeanation or other taking of all or any part of the Property; (iif) conveyance

1;1 licu of condemnation; or (iv) risrepresentations of, or omissions as to, the value and/or condition of the
- Property.

(M)p "Mortgage Insurance" means in.urance protecting Lender against the nonpayment of, or default on the

Loan. -

(N) "Periodic Payment" means the regulariy-srhaduled amount due for (i) principal and imerest under the Note,

plus (ii) any amounts under Section 3 of this Security Yistrument.

{0) "RESPA" means the Real Estate Settlement Fioccdures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (24 C.R.R. Part 3500), as they.ight be amended from time to time, or any additional

or successor legislation or regulation that governs the {ame ‘ubject matter. As used in this Security Instrument,

"RESPA" refers o all requirements and restrictions thai-ere-imposed in regard o0 a "federally related mortgage
loan” even if the Loan does not qualify as a "federally related mo.1sage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that ‘as ‘aken title to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or w's Sconrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument s¢cures to Lender: (i) the repayment of the Loan/ and all renewals, extensions| and
modifications of the Note; and (ii) the performance of Borrower's covenants and ag:eements under this Seourity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prart.and convey 10 Lender and
Lender's successors and assigns, with power of sale, the following descrixed  property located in the

veveeenemresvinnsnreren BOUNTY of COOK...ooiiiiviieieereerer e s
: : . pro of Recording Jurisdiction) [Name of Recording Juric dictical
_SEE _ATTACHED EXHIBIT A
.which currently has the address of eoeeeereeresrenr e 1 B3BWEST SURR STREET. ...
[Street]
......................... CHICAGQ. v ovveveeeeveerennen, NNOIS oe..n...... B0B5Z................. ("Property Address"):
[Citv [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
* covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
. right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

- encumbrances of record. Borrower warrants and will defend generally the title'to the Property against all claims
. and demands, subject to any-encumbrances of record.

" ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo J
B.unun Syf(t_mt. l_nc., St, Cloud, MN Form MD-1-IL 10/18/2000 W 20f 10 pages)
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Tr48 SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
 covenstts. */ith limited variations by jurisdiction to constitute a uniform security instrument covering real

" property.

UNIFORMOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due e princixﬁal of, and interest on, the debt evidenced by the Note and any prepaymet charges
and late charges duc-unier the Note. Borrower shall also pay funds for Escrow Items pursuamt to Section 3.
Payments duc under tie Mu'e and this Security Instrument shall be made in U.S. currency. However, ifiany
check or other instrumens ri.ceived by Lender as payment under the Note or this Security Instrument is returned
10 Lender unpaid, Lendeswuay require that any or all subsequent payments due under the Note and this Securil
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ©

certified check, bank check, treezurss's check or cashier's check, provided any such check is drawn upon an
;;i‘zstimtt‘ion whose deposits are insured by-a federal ageney, instrumentality, or entity; or (d) Electronic Funds
ransfer.

Payments are deemed received by Lerder when received at the location designated in the Note or at such
other location as may be designated by Lende” in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment ii “ic vayment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymert or pai‘isl rayment insufficient fo bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights 't refuse such payment or partial payments in the future, but
Lender is not obligated to aﬁply such payments at tiie tircsch payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender ne:d no. pay interest on unapplied funds. Lender may 'hold
such unapglicd funds until Borrower makes payment to biing-Gis Loan current. If Borrower does not do so within
a reasonsble period of time, Lender shall either apply such furds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal Falance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have ncw Orin the future against Lender shall relieve
Borrower from making payments due under the Note and this Securiy nstrument or petforming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise rzsiribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of “noiity: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymznts shall be applied to'each
Periodic’ Payment in the order in which it became due. Any remaining amouat: shall be applied first to late
c:lfmtirlgels\'i second to any other amounts due under this Security Instrument, and then (o t:duce the principal balance
of the Note.

If Lender receives a payment from Borrower for a dclin%ucm Periodic Payment w'oh-includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent paymen and the late charge. If
more than one Periodic Pzgmcnl is outstanding, Lender may apply any payment received fron'Borrower 10 the
repayment of the Periodic Payments if, and 10 the extent that, cach payment can be paid in fuli. To o extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymers, st ch excess
mag' be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymuab Charges
and then as described in the Note.

application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due undei 7.2
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurarce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during thel term
of the Loan, Lender may require that Community Association Dues, Pees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Punds for or all Escrow [tems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payablé, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment within such time period as Lender may
require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay, such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may

. revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT . ’\ Form 3614 \U01,
Barkars Systoms, Inc., St. Cloud, MN Form MO-141. 10/16/2000 (page 3 of 10 poges) J /7
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\&}:igns swli isvocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
CoULR 0,

Lend:r ‘may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the ame specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender anll estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of «tr-e Fscrow Items or otherwise in accordance with Applicable Law.

The Funds stail o held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder.if Lender is an institution whose deposits are so insured) or in any Federal Hbme
Loan Bank. Lender shall aprly the Funds 1o pay the Bscrow ltems no later than the time specified under RESPA.
Lender shall not charge Bor=wer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unlssz Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Jul.ss en agreement is made in writing or Applicable Law requires interest t be
paid on the Punds, Lender shall not-ce required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, horveves, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i ‘escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA - If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requirrd Uy RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance vt RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined undr. DESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amourt necesary to make up the deficiency in accordance iwith
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secwity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmcnts, vharges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumen”, 1-usehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assesstens, if any. To the extent that these items
are Bscrow ltems, Borrower shall pay them in the manner provided in Sezuon 3.

Borrower shall promptly discharge any lien which has priority ov.r th's Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Fin in a manner acceptable to
Lender, but only so long as Borrower 1s performing such agreement, (b) contesis iz lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's vniuen operate to prevert the
enforcement of the lien while those procecdings are pending, but only until such proeerings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 'he lien to this Security
Instrument. If Lender determines that any %fm of the Property is subject to a lien which can atain priority lover
this Security Instrument, Lender may give Borrower a notice identifymg the lien. Within 10.rays of the date on
which.that notice is given, Borrower shall satisfy the lien or take onc or more of the actions set/fort, above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or resuiting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ca the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any vibit
hazards incliding, but not limited to, earthquakes and floods, for which Lender requires insurance. Tais
insurance shall be maimtained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requites pursuant to the preceding sentences can e during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
conmection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might signjfﬁzamly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
. secured by  this Security Instrument. These amounts shall bear interest at the Note rate from the date of
- disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

K ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \| Fo
Bankars Systems, Inc., St. Cioud, MN_ Form MD- 1L 10/16/2000 (page 4 of 10 pages)
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A" insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disappreve such policies, | include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additivual loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Boriowsr promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains- any forni <f insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such yliey shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of1oss;. Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not wade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or mot the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendesr's security is
not lessened. During such repir 7nd.restoration period, Lender shall have the right to hold such insurance
ﬂocwds until Lender has had an orportunity to inspect such Property to ensure the work has been completed to

nder's satisfaction, provided that such-iuznection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a singe pa,ment or in a series of progress payments as the work is completed.
Unless an agreement is made in writtig £ Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pz, Borrower amy interest or carnings on such procceds. Fees for
public adjusters, or other third parties, retaine, by Borrower shall not be paid out of the insurance proceedsiand
shall be the sole obligation of Borrower. If the reetoration or repair is not economically feasible or Lender's
security’ would be lessened, the insurance proceels shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, degitiate and settle any available insurance claim' and
related matters. If Borrower does not respond within 30 days-wo/a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate ang setlens claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Proporty under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance procseds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Pormower's tights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurauce policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may vse th> insurance proceeds cither to
repair ordrestorc the Property or to pay amounts unpaid under the Note or tuis Secarity Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Aloriorer's principal residence
within 60 days after the execution of this Security Instrument and shall continue <o cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless’L ender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstar:es exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shrat nct destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Proper'y. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent wne Froperty
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Sectiza © that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damag:d o
avoid further deterioration or damage. If insurance or condemnation proceeds arc paid in connection itk
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Prope:ty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficiemt to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or emities acting at the direction of Borrower or with Borrower's knowledge or cansent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupam:xl of the Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covepants and agreements contained in this Security Instrument, (b) there is a legal

roceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Fnstrument (such as a proceeding in bankrupicy, E‘rg)atc, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security ument or to enforce laws or regulations), or (c) Borrower
has abandoned the’ Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this ccurity Instrument, including protecting and/or assessing

’ lL!.lNOIS,'—Sing'lé Family—Fannle Mae/Freddis Mac UNIFORM INSTRUMENT A Form 15
. Banikora Systoms, Inc., St. Gloud, MN Form MD-1-L 10/16/2000 (page § of 10 poges) A
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the value/Cf the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limite¢ tu:_{a) paying any sums secured by a lien which has pricrity over this Security Instrument; (b) appearing
in court; api {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under’ this
Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not hmied 1o, emtering the Property to make repairs, change locks, replace or board up doors and
windows, drair’wat.r from pipes, eliminate building or other code violations or dangerous conditions, and have
wiilities turned on ¢ 01f. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any-dur; or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or
all actions authorized unde tris Section 9.

Any amounts disburs.d-by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumeru. These amounts shall bear interest at the Note rate from the date of disbursement: and
shall be payable, with such imtercst, 1po= notice from Lender to Borrower tequesting payment,

If this Security Instrument s ~n a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properiy, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums r:ﬂuired to/mointain the Mortgage Insurance in effect. If, for any reason; the
Mortgage Insurance coverage required by Lencer seases w be available from the mortgage insurer that previously
provided such insurance and Borrower was rejcized to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay k= premiums required to obtain coverage substantiaily
equivalent 1o the Mortgage Insurance previously in ‘ffect) at a cost substantially equivalent to the cost 1o
Botrower of the Mortgage Insurance previously in effec:, fror an alternate mortgage insurer selected by Lender.
If substantially equivalent Morigage Insurance coverage i3 pit available, Borrower shall comtinue to pay to
Lender the amount of the separately designated payments that w.re due when the insurance coverage ceased 1o be
in effect. Lender will accept, use and retain these paymenms as a-4o refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandung ¢ fact that the Loan is ultimately mg)aid in
full, and Lender shall not be required to pay Borrower any interest or Car.ings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverag”<{in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes uvai'able, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgoge lnsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was requirer. 10.make separately designated
szments toward the premiums for Mortgage Insurance, Borrower shall pay the jrewivms required to maintain

ortgage Insurance in effect, or to provide a non-refundable loss reserve, unui “i.erier's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower i Lender providing for
such termination or until termination is required by Applicable Law. Nothing in tais Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaip iostes it’ may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurace.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and r.oVoomer
into agreements with other partics that share or modify their risk, or reduce losses. These agreemcnic 37e on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) !5 fuvse
agreements. Thesc agreements may require the mortgage insurcr to make payments using any source of funcé th~:
the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer| amy
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of
Lender: takes a share of insurer's risk in exchange for a share of the premiums paid to the insurer, the

ement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such a%eements will not affect the rights Borrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, tothave
the Mortgage . Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
‘ repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has

* ILLINOIS—Singls Famity—Fannio MaelFreddis Mac UNIFORM INSTRUMENT Form 3014-4/01;
. Barkars Systoms, Ina, St. Cloud, MN Form MD-14L 107162000 (page 6 of 10 pages)

v




0800705268 Page: 8 of 16

UNOFFICIAL COPY

had an ~pportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
providza th.t such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disby:zsoment or in 2 series of progress payments as the work is completed. Unless an agreement is made in
writing of Appiicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pav dorrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not economicalt; fesible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured oy *his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procceds shall be agplied in the order provided for in Section 2.

In the event of a ftruw! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial tiking, destruction, or loss in value of the Property in which the fair market value

of the Property immediately befozC 7. partial taking, destruction, or loss in value is equal 1o or greater than the
amount of the sums secured by this Secur*v Instrument immediately before the partial taking, destruction, or!loss
in. value, unless Borrower and Lender otheiwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Misca!laneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately b:for: the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediateiy '<tcre the partial taking, destruction, or loss in value. Any balance
shall be-paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, dou cction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, dstrucion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds oheii be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after aofize by Lender to Borrower that the Opposing
Party (as deﬁncdp in the next sentence) offers to make an award o ocitle a claim for damages, Borrower ails to
respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and agply the
Miscellaneous Proceeds either to restoration or repair of the Proper’y or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Yascellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether “ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pro%erty or other material Lippairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a 4efult and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding 0 e dismissed with a ruling
that, in Lender's judgment, precludes forfeimre of the Proglghrty or other material impair:ent of Lender's interest
in the Property or rights under this Security Instrument, The roceeds of any award or claim for damages that
ﬁ; attributable to the impairment of Lender's interest in the Property are hereby assigned, anc shall be paid to

nder.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shi il be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fir Zeyment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to’Soimwer
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suc(esscrs
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Inwercst
of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by his
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by er in eXercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assi Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only 1o mortgage, grant and convey the co-signer's interest in the ngﬁfrty under the terms of this Security
Instrument; (%) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations| with
regard 1o the terms of this Security Instrumentt or the Note without the co-signer's consent.

~ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is ap roved bg' Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in conpection! with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrume t, “including, but not limited to, attorneys' fees, pro inspection and valuation fees. In regard to'any
other iccs;o¢ absence of express authority in this Security ent to charge a specific fee 1o Borrower shall
not be copsirued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by «his Security lnstrument or by Applicable Law.

If the Loar i, subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or.sher lnan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) an/ vch loan charge shall be reduced by the amount necessary to reduce the charge tol the
permitted limit; and (k) ary sums elready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Leider may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment ts Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymeszt charge (whether or not a prepayment charge is provided for under the ote).
Borrower's acceptance of any sich rofund made by direct paymem to Borrower will constitute a waiver of any
right of action Borrower might have «rising out of such overcharge.

15. Notices. All notices given by Boirower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower ir. connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first ciass mail or when acually delivered to Borrower's notice address if 'sent
by other means. Notice to an§l one Borroworshall constitute notice to all Borrowers umless Applicable Law
expressly requires otherwise. The notice addr(ss <12 be the Property Address unless Borrower has designated a
substimute notice address by notice to Lender. Boziswer shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for report.ng Berower's change of address, then Borrower shall only
report a change of address through that specified proc dure: There may be only one designated notice address
under this Security Instrument at any one time. Any ofies-to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Secur’yy Instrument shall not be decmed to have been
given 10 Lender until actually received by Lender. If any nourc «iowired by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will <atafy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This ‘zcarity Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. Al'’rigits and obligations contained in
this Security Instrument are subject to any requirements and limitations o. Applirable Law. Afplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be sient, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that aty rrovision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall 1ot arizCt other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provicic:

As used in this Security Instrumeni: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall ‘ncan and include the
plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation 1o take any ~ciien.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Irstrum :nt.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section-Zs, " Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited” 17, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or oW
agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is (ot
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at an time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as cAngplicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Sccuntsy Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's imterest in the Property and

rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrume-i(;. shall contime unchanged unless as otherwise provided under Applicable Law. Lender may require
that Boriowar pay such reinstaternent sums and expenses in one or more of the following forms, as selected by
Lender: (a)<ash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such che.g s drawn u%on an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (&) ectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sec:ied .iereby shall remain fully e fective as if no accelération had occurred. However, this right to
reinstate shall not appiv in the case of acceleration under Section 18.

20. Sale ot}i\:te; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the
Note (together with this Sccrrity Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a chanve.in the entity (known as the "Loan Servicer”) that collects Periodic Payments | due
under the Note.and this “security. Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument ani Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Nute. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state +ic-name and address of the new Loan Servicer, the address to which
payments should be made and any oth:r information RBSPA. requires in connection with a notice of transfér of
servicing. If the Note is sold and thereafser iz Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing chlizations to Borrower will remsin with the Loan Servicer or be
transferred 1o a successor Loan Servicer and a ¢ mit »ssumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commeice, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arise” fron the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breaczed anv rovision of, or any duty owed by reason of ! this
Security Instrument, until such Borrower or Lender has notified the other parfy (with such notice given in
compliance with the requirements of Section 15) of such alipzd breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
gm'poscs of this paragraph. The notice of ecccleration and opportuni’y o cure given to Borrower pursuant 1o

oction 22 and the notice of acceleration given to Borrower pursuant w0 Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 2u.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardcus Stbstances” are those substances
defined 2s toxic or hazardous substances, pollutants, or wastes by Envicommental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, “t0i1c pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive ‘matesiale; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that r-iate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, rem sdia: action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of ‘any “azardous

Substances, or threaten 1o release any Hezardous Substances, on or in the Property. Borrower svall n.01-do, nor
allow anyore else 10 do, anything affecting the Property (a) that is in violation of any Environment! L<w, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Yiazirdous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentenve’ shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thai <re
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property (includize,
but not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessaﬁ', orrower shall promptly take all necessary remedial actions in accordance | with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clearup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to.cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date

- gpecified ‘in the notice may result in acceleration of the sums secured by this Security ‘Instrument,
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foreclos{¢ by judicial proceeding and sale of the Property. The notice shall further inform Borrower of|the
right to 1ob.state after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or aay other defense of Borrower to acceleration and foreclosure. If the default i5 not cured on or
before the drice specified in the notice, Lender at its option may require immediate payment in full of all
sums secured 07 -this Security Instrument without further demand and may foreclose this Security
Instrument by judi-ial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing|the
remedies provided i this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release ithis
Security Instrument. Borrotve: shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only-if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable La:v.

24. Waiver of Homestead. 'i1 accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois Fomestead exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowei's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's iniereetsin Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage thal Leud<r purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in cowvion with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after piovidi=g. Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agremert. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, izcluding interest and any other charges Lender may
impose in connection with the placement of the insurance, watil \he effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Birrewer's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Eor:oiver may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terras ;nd covenants contained in this Security
Instrument and in any Rider executed by Borrower and recprded with i

...... e eieiireenennienn (Sedl)
-Borrower

%fwén— ........... (Seal)

-Borrower

[Space Below This Line For Acknowledgment] —_—

e
STATE OF ILLINOIS, ...c...co.. & CC Ko County s:

I, Q/Mm L, Qﬂ( .

a Notary Public in and for said county and/state, certifySthat .GREGORX.GQLDSTEIN: JULIE.GOLDSTEIN...........
HUSBAND AND. WIEE, NQT, JN. TENANCY. [N COMMOM.NOR AS..|QINT. TENANTS, BUT.AS TENENTS.BY. THE ENTIRE

personally known to me to be the same person(s) whose pame(s) ...oooierennen JR/ALE e subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they.,
signed and delivered the instrument as ............... hislhetithair,............. free and voluntary act, for the uses and
purposes therein set forth.

. -~
Given vnder my hand and official sealthlss% ........... day o RS N :

- My Commission expires: | 3y .} /. oS @\y&zﬁg ______________ ——

SEFIGIA 55.-_,%“_"
POEYRTIC

NOTAY IO 3R OF ':!.L\N'_O\;g'}
§ et AN EVPE T 12102 :
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNFD UNIT DEVELOPMENT RIDER is made this BTH . day of
DECEMBER,.2007.......00cenenne. , and is incorporated into and shall be deemed to amend and
supplement the Mortgage. .O7sd of Trust, or Security Deed (the "Security Instrument") of the

same date, given by the uncersigned (the "Borrower") to secure Borrower's Note to ING BANK. ..
ESB. ORGANIZED, AND. EXISTIN V) (DER THE LAWS. OF THE UNITED STATES. QF AMERICA....

............................................. resrereriaeriereteesbreaeesnsiranesernrecsonsinrnesenanenenns (€

“Lender") of the same date and coveriag the Property described in the Security Instrument and

located at: ..1638, WEST SURF STREET, CRICAGD, L, 806887 ...t
(P operty Address}

The Property includes, but is not limited to, a pa=z=l of land improved with a dwelling, together
with other such parcels and certain common are s anc facilities, as described in COVENANTS......
ANDDECLARATIONS.........coooviminininnniin iy Fgrreserrartereresrnrntsisssssansessasarsrtysorranes

(the "Declaration”). The Property is a part of a planned/uni< development known as .ESTATES....
AT COLUMBIA PLAGE. .......ooiiiviiiiiverienresenmnenreseencosafhons b irrarnsnrsng s s esseesnsesncsnsnias

{Name of Planned Unit Developmer 4

(the "PUD"). The Property also includes Borrower's interest ir tic homeowners association or
equivalent entity owning or managing the common areas and tacilities oI the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants and agreemcits/made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's cbhratioas under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaret'on: fii) articles
of incorporation, trust instrument or any cquivalent document which creatcs the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assaciation.
Borrower shall promptly pay, when duc, all dues and assessments imposed purscunt fo-the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genersly
accepted insurance carrier, a "master’ or "blanket" policy insuring the Property which s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible’ levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, carthquakes and
floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverz:ge
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender ]];;impt notice of any lapse m required property insurance
ccwerait_:l provided by the master or blanket policy.

the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or t0 common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall appt the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

Form 3150 1/01
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C. Public Liabilitv. Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners| As ocistion maintaing a public liability insurance policy acceptable in
form, amount, and extent vz ~overage to Lender,

D. Condemnation.  The-pioceeds of any award or claim for damages, direct or
conse jal, p;yable to Borrc wer i.1 connection with any condemnation or other taking of all or
any part of the Property or the cummun areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assicaed and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by thi: Sscurity Instrument as 1g;ovided in Section 11.

E. Lender's Prior Consent, Bozover shall not, except after notice to Lender and with
Lender's prior written consent, either partitio.1 or subdivide the Property or consent to:

() the abandonment or terminaton of the PUD, except for abandonment or
termination rtﬁ;ﬁmd by law in the case of subszantiai destruction by fire or other casualty or in
the case of a taking by condemnation or eminent dowiein;

_ (i) any amendment to any provisicn.of the "Constituent Documents” if the
provision is for the express benefit of Lender;

(iii) termination of professiopal managemer. sud assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceznizole to Lender.

F. Remedies. If Borrower does not {?y PUD dues and assessmeats vhen due, then Lender
may pay them. Any amounts disbursed by Lender under this %a;agrapﬂ F sn7il become additional
debt of Borrower secured by the Sccurity Instrument, Unless Borrower an< f.ender agree to other
terms of %ayment, these amounts shall bear interest from the date of disburs:meat at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting piyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in
this PUD Rider.

pry

.......... frocdo g e AT DN $ea!),
GREG 3 -Borrowe:
....... AL /%7/%4—— (Seal)
JULI -Borrower
MULTISTATE - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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ADJUSTABLE RATE RIDER
(LIBOP. Cro-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS AD.GSTABLE RATE RIDER is made this 12/28/2007, and is incorporated into and
shall be deemed to arend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) ‘of “ilc same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Nvie (the “Note™) to ING Bank, fsb, 600 West St. Germain Street,
Suite 200, St. Cloud, MN 563.1 (the “Lender”) of the same date and covering the property described
in the Security Instrument and loceed t:

1638 West Surf=¢-zet, Chicago, IL 60657
(PrepertvAddress)

THE NOTE CONTAINS PRUVZSIONS ALLOWING FOR
CHANGES IN THE INTERZSS” RATE AND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER’S INTEPLST RATE CAN
CHANGE AT ANY ONE TIME AND THE [(A XIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aid <greements made in the
Security Instrument, Borrower and Lender further covenant and agree as fol’owe.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.625%. The Note provides fori1.tezest only
payments until the first fully amortizing principal and interest payment due date (the “First T &k
Payment Due Date”), which is the first day 02/01/2018.

The Note provides for changes in the interest rate and monthly payment as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of January 1, 2013, and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a
“Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my interest rate will be based onan Index. The
“Index” is the average of interbank offered rates for one-year U.S. doliar-denominated deposits in the
London market (“LIBOR”), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based
upon compareble information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Interest Change Date, the Note Holder will calculate my new interest rate by

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—INTERESY ONLY  (puge I of $ pages)
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addiig 2505 percentage points (1.500%) to the Current Index, The Note Holder will then round the
result of thic ad7ition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section +(D) below, this rounded amount will be my new interest rate until the next Interest
Change Date.

The Note Holdzwill then determine the amount of the monthly payment. For payment
adjustments occurring helor. the First P&I Payment Due Date, my monthly payment will be the
amount sufficient to repay all acmad interest each month on the unpaid principal balance at thenew
interest rate. For payment ad; ustments occurring on or after the First P&I Payment Due Date, my
monthly payment will be an amoun* sufficient to repay the unpaid principal that I am expected to owe
at the Interest Change Date in full 020+ waturity date at my new interests rate in substantially equal
payments. The result of this calculaticn 1!l be the new amount of my monthly payment.

(D) Limits on Interest Rate Chnges

The interest rate | am required to pay at tlie fiist Interest Change Date will not be greater than
7.625% or less than 3.625%. Thereafter, my miarest rate will never be increased or decreased on any
single Interest Change Date by more than two perce.tas noints from the rate of interest | have been
paying for the preceding 12 months. My interest rate w il mover be greater them 11,625%.

(E) Effective Date of Changes

My new interest rate will become effective on each fricrist Change Date. 1 will pay the
amount of my new monthly payment beginning on the first mont'+t; payment date afier the Interest
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesn <ty interest rate and the
amount of my monthly payment before the effective date of any change. 'The rties will include
information required by law to be givento me and also the title and telephone numbZ 2£anerson who
will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propety is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lendet’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferes as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ar agreement in this Security
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Iaecument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee asa
conditiors t:Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an £ssumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the rivimises and agreements made in the Note and in this Security Instrament.
Borrower will corig7.0e to be obligated under the Note and this Security Instrument unless
Lender releases Borrows.in writing,

If Lender exer ises tae option to require immediate payment in full, Lender shall give
Borrower notice of accelerraon. The notice shall provide a period of not less than 30 days
from the date the notice is giver-inaccordance with Section 15 within which Borrower must
pay all sums secured by this Sevuzir mstrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lendtr may invoke any remedies permitted by this Security
Instrument without further notice or deriand vn Borrower,

BY SIGNING BELOW, Borrower accepts ai:d » gres to the terms and covenants contained in

this Adjustable Rate Rider.
‘€
%In - (Seal)
ré'/Goldstein -
Borcwer

C)M/%yl@fw (Sed)
| ﬂ Jutie Goldstein smowe;
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