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MORTGAGE
THIS MORTGAGE (*Gesurity Instrument”) is givenon october 14, 1998 . The mortgagor is

STEVEN F. CAVANAUGY .and CHRISTINE M. CAYANAUGH, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is givento TANDRA GROUP INC DBA PLAZA MORTGAGE,

which is organized and existing under thie lav:z.of THE UNITED STATES OF AMERICA , and whose address is
1600 SKOKIE BLVD. #1131, W LMETTE, [L 60091 ("Lender”).
Borrower owes Lender the principal sum of 0jie Hundred Thirty Two Thousand Dollars and no/100 .

Dollars (U.S.$ 132,000.00 ). This debt is
evidenced by Borrower's note dated the same date 7= this Security instrument ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, due ard payableon November 1, 2028 . This Security
Instrument secures to Lender: (a} the repayment of the ¢ ebt evidenced by the Note, with interest, and all renewals,.
extensions and modifications of the Note; (b) the payment ¢i a!l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Eoiuwer does hereby mortgage, grant and convey to

Lender the foltowing described property '%‘ﬂ% HIEC 00k °}3_ 17183 2 ] 3

County, lllinois: TITLE
SEE ATTACHED LEGAL GSXL\QARNQTIQO%E -V, K

4. The land referred to in this commitment is described as folleaws:

punning’s Subdivision of the Northwest Cuarter (1/4}

Lot 3 in block 3 in D. 3.
Township 40 North, Parye 13 East

of the Northeast Quarter (1/4) of Section 1%, .
of the Third Principal meridian in Cook County, Illinois.

e e et S i e e VA i bttt W e it 8 e P g, AT e i e i A
13-19-204-035
which has the address of 3924 N. NORMANDY AVE. , CHICAGD ;
[Street] [City]
llinois 60634 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower |
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described |
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with \
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ,
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall i
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

It Borrower abancicns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier o
has offered to settle 2 ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notics is given. "

~ Unless Lender and Borinvie” otherwise agree in writing, any application of proceeds to principal shall.not extend or
postpone the due date of the rorithly payments referred to in paragraphs 1 and 2 or change the amount of the

payments. If under paragraph 2i ‘hz Property is acquired by Lender, Borrower's right to any insurance policies and F
proceeds resulting from damage to th= Property prior to the acquisition shall pass to Lender to the extent of the sums '
secured by this Security Instrument inimieliately prior to the acquisition. .

6. Occupancy, Preservation, Maintenanc? and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich-and use the Property as Borrower's principal residence within sixty days o
after the execution of this Security Instrument anu shall continue to occupy the Property as Borrower's principal .o
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent e &
shall not be unreasonably withheld, or unless extenuzling circumstances exist which are beyond Borrower’s control. '
Borrower shall not destroy, damage or impair the Proper.y, &llow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn s proceeding, whether civii or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Picperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrowei may cure such a default and reinstate, as provided in '
paragraph 18, by causing the action or proceeding to be dismissed w*h a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien .
created by this Security Instrument or Lender’s security interest. Boriuwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information cr statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidencea Ey.the Note, including, but not limited to,
representations concerning Barrower's occupancy of the Property as a principai‘residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrov.2r-acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger ir writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covziiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly ¢ffec: L. ender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eriorce laws or ) :
regulations), then Lender may do and pay for whatever is necessary to protect the value of the'Prorearty and Lender’s .
rights in the Property. Lender's actions may include paying any sums secured by a lien which has nnzrity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeny to make e
repairs: Although Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. f substantially equivalent mortgage insurance coverage Is not avallable,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is-prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 uavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitierty this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rign* t¢ Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity for rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) e‘itry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suiis which then would be due under this Security Instrument and the Note as if no-
acceleration had occurred; (b) cures amy dofault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inc'adina. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha: the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured 5y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruincri-and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right {2 réinstate shall not apply in the case of acceleration under
paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer) that collects monthly paymenis du2 under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoragnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 7.nd the address to which payments should be
made. The notice will also contain any other information required by applicab'e law. )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alloiv.anyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two seritgr.ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arz generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanc, lavssuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by %0y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeiital Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 50OF 6 -

$y7

LI L

WA am, .

\r{h&‘{’:":"
H




UNOFFIGIALCOPY

9409 39vd -(06-6)¥LOE/ 16¥0/ /LAWD/ DS
06/6 v10E WHO INIWNHLSNI WHOLINN DWTHA/YIWNA-ATINYS T1ONIS-SIONIT

LM JUBWINIISY) SIY |

A9 UOISSILWOo:) Ay

7 . R
-bb} o h\slm ‘f28s |ejoyo pue puey Aw Japun usnig

"YMd4 105 uidley) sasodind’puk s8sn 8yl Joj 0B AIRJUNIOA pUB 8B, J LBy 3
SB Juswinsur Jies ayl paianap pue paubis £y 3 1ey) pabpsmouroe pue ‘uosied u) Aep siy) oww a10j9q
paseadde ‘Justunyisur Buiobaioy ous 01 paquosqns (s)atweu asoym (s)uosiad awes ayy 9Q 0} s 0} umouy Ajeuosiad

JATPONY_ONVESNH "HONVYNYAYD "W INILSIHHI PUR HONWNYAYD "4 NIAILS JBY) Ajuso Agaiay op a1els

pue AJunod pies Joy pue Urangnd AJeloN B ¢ paubisiepunayy
:s8 Ajunon ‘SIONITTI 40 31V1S
7, [v:ctuBpamounoy o4 aur siy) mopeg aoedg)
) JsyuriN Alnoag [B100g JaquinN Alnoag [e100g
lamollog- lamollog-
(reag) (@ (resg)

laquinn Aundag (eoec.

JOMOLIOG- HOGANY f¥D "W INTLSIUHG
(rees) %WW /WW‘L J

WinN AlN29g [e100g

Jomonog- YNVAYD "4 NIATLS

(jess) ‘ e M,.

. il Yum papiodas pue Jemoliog Aq paindaxa (s)ispu Aue up pue Juswnisu,
A)IN0ag S1Y1 Ul PAUEIUOD SUBLBAOD PUE SWis] 8y} 0} s8aiBe pue s)deod. JemOLIOs A 0138 ONINDIS A8

(f02ds] (shsyio 0

‘SASSBUIM

JapIY BWOH pU0dag ] J8plY JalwsAoIdw) dey( ] 43Dl uoojleg ]
iopiy uswAed Apleemig ] |, Jepiy ewdojeasq Jun peuueld N 19p1y JuawAe4 PItENpeID ]
Japiy Aueq - 0 18pIY WNIUIWOPUOD ] Japiy |1ey e:qmsn[pVD

[(sa)xoq siqeoydde yoayn} wswnisu) Aunoag

siy) Jo ued e aJem (s)1apu aU1 J SB Juawnisuj ANo8g SIyL JO SIUBLLSAIBE PUB SJUBUBAOD ay1 wews|ddns pue puswe

I[BUS pue OJui pejeJodioout 8q |[eys JapI LANS YIEe JO SIUsWaRIBE pue SIUBUBADI 8y JUBLIN.SUY| A1n29ag siyy yyum
Jay1ebo} papiodas pue 1emo.og AQ PaINdaxe 8ie SIBPL 8J0W JO SUO §| JUAWNLSU] funaag siyy 0} s19piyY bz

"Auadoid ay1 ui uondwaxe peaisawoy Jo B [e Sanem Jomoiog "PESISIWOH JO JOAIRMA 'E2
"$1800 uoleps0as Aue Aed |leys Jamo.liog “iemouriog o} abJeyd noyum wawnsuj
A1n2ag siy) eseajal ||eys JepuaT ‘Juswinisu] A1NJag syl AQ pe.noas swins e jo wawAded uodn -esesjey ‘zz

"90UBpIA2 3)) JO S1S00 pue 39} . SAauIone 3|qeuosess

‘03 papiwn| jou nq ‘Buipnjou ‘1z ydesBesed siyy uy papiaoad saipswas ay) Buinsind ul painau sasuadxa

i€ 1321102 0} papnua aq jjeys Jepuan “Huipaado.d jejoipn] Aq uswnysuj Ayinoag siy) 85019310} Aew pue puewap
Jayunj Inoyum uawnasu| Ainaag siyy Ag paandes swns ||e Jo [jny ui uowAed sjeipawiw anbai Aew uondo

S)1 Je Japua ‘210U oy} Ul paidads 8)ep ay) 2J0J9q 10 L0 Pa.Nd JouU 1 JNEJIP 3Y §| ‘BINSOJIBI0) PUE UOKRIS|RIIE
0} Jamowuog o asuajap Jaylo Aue 1o Jnejep e Jo adusysIXd-uou ay) Buipsasod aInsojre.0) 3y} Ut Uasse 0} wbu
Y} puE UO|ILIB|BIT. JaYye AleISUIR) O} WL AY} JO JamOu0g WOUI JeyuN) Jleys @a10u ay ] *Auadoad ayy jo aes

£59v811 ONNYOT- GZILOOSD

v .
e ' . RS

L
-
Ead




