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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1998, betviser Gary Lee Hildreth and Angela Peters Hildreth,
formerly known as Angela E. Peters, as jomt tenants, whose vddress is 2212 Strawberry Lane, Glenview, IL
60025 (referred to below as "Grantor"), and First National Bziik of Morton Grove, whose address is 6201
West Dempster Street, Morton Grove, IL 60053 (referred to below as "L ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgajjos, warrants, and conveys to Lender all
of Grantor's right, title, and mterest in and to the following described real pioparty, together with all existing or
subsequently erected or affzxed| buildings, improvements and fixtures; all 2ascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including c.ock.in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, (incliding without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stats i lllinois (the "Real
Property"):

LOT 87 IN THE WILLOW RUN UNIT NO. 1 BEING A SUBDIVISION OF PART OF T4A& SOUTHWEST 1/4

OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 2212 Strawberry Lane, Glenview, IL 60025. The
Real Property tax identification number is 04-21-307-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanlngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

[
Grantor. The word "Grantorl means Gary Lee Hildreth and Angela Peters Hildreth. The Grantor is the |

aoy 333010

mortgagor under this Mortgage.
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release, or threatened releasd of any hazardous waste or substance on, under, about or from the Propertz ba'
any prior owners or occupants of the Propertg or “B any actual or threatened litigation or claims of any kin
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii} any such activity shall be conducted in compliance with all
applicable federal, state, andilocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monga:ige. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due| diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby| (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmiess Lender agalr]st.anr and all claims, losses, liabilities, damages,
enalties, ans e»penses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage 'or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateried release| of a hazardous waste or substance on the properties. The ﬁrowsmns of this
section of the Motgege, including the obhrgatlon_to indemnify, shall survive the payment of the Indebtedness
and the satisfactior, a7 reconveyance of the fien of this Mortgage and shall not be affected by Lender's
acquisition of any interesi.n thle Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10/t Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remeve, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel.ur<ock products without the prior written consent of Lender.

Removal of Improvements. |Grantor stiall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenis ) satisfactory to Lender to replace such Improvements wit

Improvements of at least equall value.
Lender’s Right to Enter. Lender and its ageic and representatives mag enter upon the Real Property at all
reasonable times to attend to Lender's inter¢sts.and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmer!ntal Requirements. Gian:or shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenia! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law “Grdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long-a4 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender'c interests in the Property are not geopardlzed.
Lender may require Grantor to post adequate security or a suiety band, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatizrzed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wtich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY|LENDER. Lender may, at its option, declare in\mediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriiten consent, of all or any
part of the Real Property, or any iqterest in the Real Property. A "sale or transfer" means-hz conveyance of Real
Property or any right, title or inlterest therein; whether legal, beneficial or equitable, -akather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ior deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, niransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any 'Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership pf more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohil%)ited by federal law or by lllinois law.

ﬂAﬁES AND LIENS. The followil‘ng provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay \a{rhen due (and in all events prior to d_elinquer)cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Ion%as Lender's interest in the Property is not jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if




Tk . PRI PRI

' UNOFFICIAL COPY ..

10 ‘910N 8y Jo wue) Buiuewss ey (i) Jo Aood soueinsul s|qealdde Aue jo uue) ay) (1) Jeyye Buunp anp awooaq
01) sluswAed juswieisul Aue ypm sjgeded aq pue Buowe pauoilodde aq pue 8j0N 8y} JO SIUBE] Byl 0} pappe 8q
(@) ‘puewep uo sjgeAed aq (B |m ‘uondo stepusT e ‘sesuadxs yons iy "10UBID) AQ JuswAedal Jo ojep 8yl o)
1epuan Aq pred Jo paunoul 81Ep 8y} Wolj 810N 8y} Ul Jo} papiacid aeJ 8y Je 1seusiul Jeaq (s Bulop os ui spuadxd
JapusT Jeu} junoue Auy ‘ajendoidde suieep JapuaT 1ey) UONOE AUB @XE] ‘0} Palnbal 8 10U |leys ing ‘ABw jleya
s,:o;um? uo JapuaT ‘Auedoid ey) ul sjsalBlul SJepusT] 108ye Alleusiell pjnom Jey) pasuswiwod S| Buipessol
Jo uolyoe Aue Ji Jo ‘ebefuop siu) Jo uoisiaoid Aue Yum Aidwod oj s|iey Jojuel) Ji "HIANIT A8 SIHNLIANILXI

‘MOJ8q paguasap se ﬂne;ep 10 JUBA® UR JO 80USLNJV0 By} Uodn SSeupelgspuy|
ay} uo sunowe yons Aldde pue melpyjim 0] pézuoYINe Agelay S| Jopue pue ‘sseupsigepu] 8yl 8indes suuni
0} %eﬁpmd Agaiey ele JUNOIJE BAIASI 8Y} Ul SUNoWe |y “1apusT Ag pasinbai se aousieyip ey Aed |eys JO),UBJ%
sebieya Joylo pUe SjUswssesse ‘swniwaid eoueinsul ‘sexe} yons Aed o} jusioynsul 8q O} 8A0id |[eys pre
pUE pajew|ise 0S JUNOWE By) Ji ‘Mey emeoHdde A(} 195 suolepwl Aue 0} 108lgng "JUnoddB aAasal 8y} 0} Joedsal
Yum op o} }wo Jo op Aew i Buiyidue Joj Ayjigel| Aue Jnoul 10U jleys JapueT pue ‘sosodind yons 10} ssiuow 18ylo
adueApe 0} Japue bulinbes se panijsuod oq leys ebebuop au) ul BuijoN ) Buifed siojeq we) Aue jo Aoeinaoe
10 Alpijea au) auiwielep 0} patinbes aq lou jleys spue pue ‘swal yons fed oy unoooe (ebipeld J0) BAlesal DY)
uodn meJp 0] JyBlI 8l SABY ([eys Jepusn "sebieyo Jaylo pue ‘SjusWSSesse ‘Swiniwad soueInsul ‘soxe) pejellse
10 JuswAed oy} 8inoes 0} Jepue Yum Junoode sbuines Buleag-1sessiul ue abpeid Aew 'éunoooe eAlasal yons

Buysiqeise Jo nen w ‘ojuein) ‘Auadoid [enuspisel pejdnooo-saumo Ajwey-elbuis e uo o ebuow e jo Bupuelb
ayl Upm uongsulas, Ul penoaxe st abeBuop siul § 1ey) pepiaosd Uepue Ypm Junodde 8AISa) 93lj-1S8uajul ue
ul pailieo aq [eys ciuewded yons [y -Auedold ey jsurebe sniooe Aew Uolym SBDIBYD IBYJO pUE SIUBLLSSASSE |e
10 aieys ejel-0id Arjuow e Aed Joyuny [leys Jojuels “jusnbuiep swi0deq swnjwe.d 8JUBINSUl pue SaXe) al} S1Ep
8u) 03 Joud YIuow aLo swmwaid eSUBINSU) pue Sexe) sJeek yoee Jo JuswAed ay) Joj spunj Jusiolns epirosd o)
se 08 ‘Japue AQ pejelurss se ‘swniwaid eouensul pUe SeXe) sjejsa feal [BNULE 8Y) JO gL/| Ol jus[eAnbe junoure
uB JUN0J0R BAIBSE JeU) i Ajuiuow Aed [[lByS pue JepuaT AQ Jusiolns 8q 0} PAWISSP JUNOWE yons uj speesoid

SUBO] BY) WOJ} PAUIRIB] 8q 0 JUradde aAIesal B ys|gelse 0) seaibe Jojuely  'S3AHISIH JONVHNSNI ANV XV1

'Auadmi Yons jo e[es aInsojoa.0) Aue je 1o ‘abebuoy siuy Jo suoisiaoid
8y} Japun pley aes Jaylo Jo-Lies seesny Aue je ebefuoly siy Ag peserod Auadoid ey jo Jeseyoind
sy ‘o) ssed pue 'Jo JyeUsq ay) 0v enUI |leys edueinsui palidxeun Auy -®[eS 1e adueinsu] paidxaup

‘Jojuels) 1 pred oq |[eys spaadold yons ‘sseupalgapul syl 4o |n) i juawded Jaye
spaasoid Aue spioy Japua j| 'ssaupatqeg‘)u oy Jo souefeq [ediouud ey) 0} paldde oq |leys ‘Aue j) ‘Jepuiews.
sy} pue '1sesoiul paniooe Aed o ueyy ‘edebiop SIy) epun JepusT 0} Bumo junowe Aue Aed 0} siy pesn
aqg |[eys Apedolg oy 10 uoneiolsal 10 Jiedel eUl 0} PBlIWILLOD Jou SBY Jepus Yoiym pue jdiedal lisy) Jaye
sABp 01 UILIM PasInqsip ueaq jou eAey yolyr. sneso0i0 Auy -ebBeBuoly syl Jepun jnejep Ul jou si Jojuesy)
JI UonEIOjse) Jo Jiedel JO 1500 B|GRUOSES) Y} it =nesooid 8y} Woyy JojuelS) asinquiel Jo Ae ‘ainypuadxa
yons 10 Jooid A:ojoejsies uodn ‘feys Jepus ‘I8puseT 0} AIOJOBsijes Jouuew e ul sjuewenosdw palolisap
10 pebelsep ay) aoe|des Jo Jiedas jleys JojueID) ‘reds; puz uoleIOISa) 0} spaadold eyl Aldde o) §199)8 JopudT
I Auedoid eyl 1o aedas pue uoijelolsel oyl Jo ‘Auedors eyr Bunosye usy Aue jo Juewifed ‘ssaupsigepuy
ay} Jo uononpes eyl 0} spassoid ay) Aidde ‘uonoeje ‘s» e ‘Aelu Jepue ‘pairedwi s) Alnodas sJapua

10U 10 JBLHGHN\ ‘Ajensed ayy jo shep /{gL) ueel} U!%UM ¢S op 0} S|ie} IOJUBIY) JI $50| JO JO0Id axew Aew
Jepue "Aledold ey} o} ebeusep 1o $sO| AUe jo Japua Ajiou Aptuwinid |jeys Jojuels) ‘spaaddold Jo uopesnddy

"UBO| 8Y} JO ULIB) 8U} 10} 8oUBINSUL YONS
uejUleW 0} pue ‘19pua AQ pelinbai asimiaylo se 10 ‘weibold @rizinsul poojq [BUOHEN 8U} Jepun as siiul
fojjod winwixew eg; 03 dn ‘ueoj ay) jo eoueeq [edidpuud predun ((ny 81y Ju} BoUBINSU] 00|6| [eJope4 ulejurew
pue uejqo 0} sealbe .IOéUE.IE) ‘egie plezey poo); [R10ads B se Aouaﬁx' wewabeuey Aosuabiewz |eiepo4 ayy
10 JOJ0alIg 2y} Aq pereubisep eese ue ul pemocﬂ awooaq aw Aue 18 Auedniy [eay ey pinoys uosiad Jayio
Aue 10 I0JUB.Y) JO YNejep Jo uoissiwo ‘)0 Aue AQ Aem Aue ul peliedill 8q jOu LM Jepua-B;o Jone} ul ebeianod
1ey) Buipiaoid uswesiopua ue apnjaul [leys osje Aoyod adueinsul yoe3 ‘edljoll uans eAlb o) ainjiey 1o} Apgey
sJainsul ey} o Jawleosp Aue BuiLiBUOD JOU pue JapusT 0] 201j0u Usjlm Jol d =fep (01) ual jo Wnwiulw
€ INOYIM PaYSILILIP 1O P8|jeaued 8q Jou [im ebeiea0d teyl uoieindys e DUiUIBlUO3 Ja.nsul YIes wolj abeianoo
JO SOIEOILIa0 JopuaT 0} JOASP ((BUS JOJUBID “19pudT 0} e|qeidacce Ajqeuosea) &g Apa B WIO) YoNs Ul pue
saluedwod 8ouRINSUl Yons AQ UBRIM 8q |[BYS Sel0lod “JepuseT JO JOAB) Ul 8snepd ool ef) o piepuels B UM
puE ‘8sne|d 8ourINsuIod Aue jo uoijeoldde pIOAR 0} JUBIAYNS JUNOWE Ue u) Auedoid [Bey @4y 10 Slusienoiduy
Ile Buuanod enjea e|geinsul |n} ey} JO SISBQ jusWade|del B UO SJUSWSSIOpUS PUPIOA0D PBPUBIXS
pIEpUE]S UIM B0URINSUl 81y jo saloljod UlgueWw pue aindoid |[eys JojuelD  'aduBINSU| [0 8Jueuduley

abebuop
sy} jo ped e ese Ausdoid 8y Buunsur o) Bunejes suoisiaoid Bumolio) YL "IINVHNSNI IOVWVA ALHIdOHd

‘sjuawenoidwi yons Jo

1509 2y} Aed [IM pue URD LOjuBIY) JRY) J9pUeT 0} AIOJJRISIES SBIUBINSSE SOUBADE I8pUaT 0] YSiuing Jepus] jo
1sanbal uodn |imM JOJURIE) S[BUBJEW JO ‘S9DIAI8S HIOM 931 JO JUNOJJE UO PBJESSE ag PINoo uall Jayjo o ‘Ua)
5 uaW|BjeW ‘Ual S,a1UBydaL Aue ji ‘Auedold ey} o) paliddns sie sjeusjew Aue Jo ‘paysiuing ale Sadlaes Aue
‘PBOUBILIOD SI YoM AUe Bi0jeq SAep (G}) usall) JSes| Je JopueT AJou ||Bys JojuelD) "uolIONAISU0) Jo SdNION

-Auadoid ay) jsuiebe sjualussesse pue Saxe) ayi Jo JUBLIBIRIS UBHLIM e
awy Aue Je Jepus 0] JoAI[ER O} [B1olo [elusiueAch ajeudolsdde sy} ezuoyINe |[Bys pue SJUBISSBSSE JO SaXE)
ayy Jo JuswAed 10 8ouspIA® AIOJOBSIJES 18PUST O} YSIuinj puewsp uodn |jeys Jojel) ‘Judwied Jo aduaplAl

. ‘sBuipaanod
1S01UOD Oy} Ul paysiuiny puoq Aleuns Aue Jepun eabiqo [eUOlIDPE UB SEB I9pUST SLUBU |lBys JOJUBIG
‘Rusdold 8y jsulebe juswaoiojua 810j8q Jusbpnl asieApe Aue AJSIES |[ByS pue J8pusT pug jjesy pusjap
Ifeys Jojueic) ‘1$81U0D AUB U| US| 8yl Japun 8[es Jo 8Ins0jJaI0) B JO )nsal B Se 8nidje pinod leyl sebieyd
18410 10 $63} shauuoye pue 1500 Aue snid usi ey} ebieyosip 0} JUBIKLYNS JUNOWE Ue Ul J8pusT 0} Aojoeysies
Alungas J1ayjo Jo puoq fleins 9jeiodiod JUSIOIYNS B O YSBD J8pus yim usodap “uepueq .Aq pajsenbal

(panupuo)} 919Z] ON ueoq
 abed FOVOLHON 8661-1€-01

O R T I .
IREUERTRFNAR




10-31-1998
Loan No 17616

UNOFFICIAL COPY

{Continued)

{c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
rlﬁhts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

mAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to_the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or finai title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage! and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to|the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thai questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at’Gruntor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gran‘or. will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to_etmit such participation.

Compliance With Lavrs. Grantor warrants that the Protperty and Grantor's use of the Property complies with
all existing applicable laws, ¢o-dinances, and regulations of governmental authorities.

CONDEMNATION. The followinc ';;.‘ovisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. /i #ll or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchass i lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds’ of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees |mcurred by’ Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as moy-be necessary to defend the action and obtain the award.
Grantor may be the nominal| party in such proceading, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedirg by counsel of its own choice, and Grantor will deliver or
calrjtse_ tot.be delivered to LendFr such instruments a2 riay be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES !AND CHARGES BY GOVZRRMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feels and charges are a part of thiz Mnrtgage:

Current Taxes, Fees and Charges. Upon request by Lenci, Grantor shall execute such documents in
addition to this Monlgage and take whatever other action is requesiad by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lendet for 2il taxes, as described below, together
with all expenses incurred in r.ecordlrclig, ﬂen‘ectlng or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reyis’ering this Mortgage.

Taxes. The following shall cdnstitute taxes to which this section applies: 4 & specific tax upon this type of

Mo.rtgage or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or| required to deduct from payments on the Indebiedness secured by this type of

Mortgage; (c) a tax on this type of Mong_lage chargeable against the Lender or the Jioiler of the Note; and {d)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of princioe! zind interest made by
rantor.

Subsequent Taxes. If any|tax to which this section_applies is enacted subsequent . the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belov:),and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or ;b) contests the tax as provided above in the Taxes and
{_ie[ls s‘aection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secu;ity A?reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal pr?fert?r, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code [as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by |Lender to.perfept and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

~ time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demandifrom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured ﬁ'arty), from ‘which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

,. i 08007346
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire I{rj\cgebtedness immediatély due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code..-

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propertg and
-+ collect the Rents, gncludungI amounts past due and unpaid, and apply the net proceeds, over and above .
Lender’s costs, against the Indebtedness. In furtherance of this rlﬂht, Lender ma¥ require any tenant or other
user of the Pro ert%/ to make|payments of rent or use feeg direclly to Lender. f the Rents are collected by
Lender, then Grantor wrevocablY designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other|users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its ricinz under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Przsession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointec ¢ take possession of alt or any part of the Property, with the power to protect and preserve
the Property, 10 opsinia the Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the preceede, ovér and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a recewer shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substania’jamount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender nay.obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness|due to Lenuer after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apnlicable law, Grantor hereby waives any and all right to
have the property marshalled. | In exercising its rights antl remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by senarate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private saie ci other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice give:i at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach'ci.¢ provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand sirict com;lnl'rance with that provision
or any other provision. Election by Lender to pursue any remedy shall-7ist exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ohiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses.! If Lender institutes any suit or action to enforce—ary of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge rerscnable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabis expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of it interest or the
enforcement of its rights shall become a é)art of the Indebtedness payable on demand and chall bear interest
from the date of expenditure luntil repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or inju.ncuo.nR, appeals and any
anticipated post-judgment collection services, the cost of searchlnq. records, obtaming title reports (mt_:ludmg
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also w!ill pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any |
notice of default and any notice |of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali be effective when actually delivered, or when deposited with a nationall |
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firg |
class, certified or registered mall,l.Fosta e prepaid, directed to the addresses shown near the beginning of this |
Mortgage. Any pal_'ty_may change jts address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose of the notice is to chang'a the party’s address. All copies of notices of
foreclosure from the holder of any llien which has priority over this Mortgage shall be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.! :
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UNOFFICIAL COPY

10-31-1998
Loan No 17616 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

/ AV 4L
STATE OF c/; 2 / /UO/ I ) “OFFICIAL SEAL"
SHIREESE OWENS

) ss Notary Public, State of Minois

My Commlssmn Explres August 24, 2002
COUNTY OF C@M )

On this day before me, the underS|gned Notary Public, personally appeared Gary Lee Hildreth and Angeia Peters
Hildreth, to me known to be the mdmduals described in and who executed the Mortgage, and acknowledged that
they signed t ortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under kand and, offici al this ,5! day of @Cﬂ%bﬂ@ , 19 ?CF

By

Residing at W WAZ(\

Notary Public in and for tie Sta:te of ﬂ//ﬁuu S

My commission expires i
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