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GMAC Mortgage Corporation

100 Witmexr Road

Horsham, PA 19044-0963

ATTN: Capital Markets /\

a— [Space Above This Line For Recording Data]

FHA Case Number
State of Illinois 131-954051-9-703

MORTGAGE LOAN NO: 163136609

THIS MORTGAGE ("Security Tostrument”) is givenon  November 3, 1998 . The Mortgagor is
Robert J. Rogers and Cax»ol A. Rogers, husband and wife

whose address is 10601 & Oak
Chicago Ridge, IL 60415
("Borrower").
This Security Instrument is given to

. GMAC Mortgage Corpofétion

which is organized and existing under the laws of Pennsylvania , and whose
address is = 100 Witmer Road, P.O. Box 963, Horsham, PA 12044

("Lcndel "), Horrower owes Lender the principal sum of
One Hundred Twenty Eight Thousand Seven Hundred and 00/10¢

Dollars< (1.8, § 128,700.00 ).
This debt is evidenced by Borrower's hote dated the same date as this Security Instrument \"Nuis"), which provides for monthly
payments, with the full -debt, if not paid earlier, due and payable on December 1, 2 028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes!, ard all renewals, extensions
and modlﬁcanons of the Note: (b) the payment of all other sums, with interest, advanced under par.graph 7 to protect the
security of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agreemso’s under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lridsr the following
described property located in Cook ' County, Illinois:
Lots 1 and 2 in Block 11 in Chicago Ridge, a subdivision of the Northwest

1/4 of Section 17, Township 37 North, Range 13 East of the Third Principal

Meridian, in Cook County, Illinois.

which has the address of 10601 8 Oak, Chicago Ridge [Street, City],
Illinois 60415 ("Property Address");
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
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LOAN NO: 163136609

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requlres insurance. This insurance shall be mamtamed in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property whether now in existence or
subsequently erected, against loss by floods to the extent requlred by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance polrcres and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower Each i msurance company concemed is hereby authorized and directed to make payment
for such loss directly to Lender, mstead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, elther (a) to the reduction of the indebtedness under the Note and
this Security Irstrument, first to any delmquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shatl not 2xvend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount o7 such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Nt and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclesury of this Security Instrument or other transfer ‘of title to the Property that extinguishes
the indebtedness, all right, title-and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Pr&;ervatlon, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shail-occupy, establish, ‘and use the Property as Borrower’s principal residence
within sixty days after the execution of this 5 Sty Lty Instrument (or ‘'within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Prop.,rw as Borrowér’s prmerpal residence for at least one year after the
date of occupancy, unless the Lender determines that reguirement will cause undue hardship for Borrower, or unless
extenuating circumstances exrst which are beyond Borrower s control. Borrower shall notify Lender of any

‘extenuating circumstances. Borrower shall not commit walte. ar destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and ‘ez u =keepted. Lender may inspect the Property if the
Property is vacant or abandonéd or the loan is in default. Lender inxy take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in de/anlt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to J<nder (or failed to provide Lender with any
materral information) in connection with the loan evidenced by tie Mote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principaiesidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. It Porrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or cimse 1uentral in connection
with any condemnation or other taking of any part of the Property, or for conveyance in placs of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the fiill amount of the indebtednessihat remains unpaid
under the Note and this Security Instroment. Lender shall apply such proceeds to the reduction ¢f #« indebtedness
under the Note and this Security Instrument first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of prrnmpal Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referreg to in Paragraph 2, or change the amount of such
payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts

evidencing these payments,
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under ‘the Note or this Security Instrument This right applies
even after foreclosure proceedings are instituted. To reinstate the Secunty Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceedmg Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in futl.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately precedmg the commencement of a current
foreclosure proceedmg, (i) remstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Securrty Instrument.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowci snoll not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall ol bz required to commence proceedrngs against any successor in interest or refuse to extend
time for payment or otherwise-modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-Stgners. The.covenants and agreements
of this Security Instrument shall bind ari¢ henefit the SUCCESSOTS and aséigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s ceves san1s and agréements shall be _|omt and several. Any Borrower who
co-signs this Secunty Instrumerit but does not cheinte the Note: (a) is co-srgntng this Security Instrument only to
mortgage, grant and convey that Borrower s tnterer,t in.shs Property under the terms of thig Security Instrument; (b)
is not personally obhgated to pay the sums secured by; this Securrty Instrument; and © agrees that Lender and any
“other Borrower may agree to extend modlfy forbear or male any ‘accommodations with regard to the terms of this
Security Instrument or the Note without that Borfower’s consapt:

13. Notices. Any notice to Borrower provrded for m this Seeu ity Instrument shall be given by delivering it or
by mailing it by first class mail unless appltcable law requrres use of anctier method. The notice shall be directed to
the Property Address or any other address Borrower des1gnates by notice to.Zender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or, any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be déemed to have beeil siven to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabrlrty This Security Iustrument shall be governed by J‘ede’al law and the law of
the jurisdiction in which the Propeny is located. In the evént that any provision or clause of this 5ecurity Instrument
or the Note conflicts with applicable law, such conflict shall nof “iffect other provisions of this 5e v:Jy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisioas i, this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or perrnit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in v1olatron of 'any Environmental L'a%. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of thisS=curity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(gs) '
DCondominium Ride DAd_]ustable Rate Rider DGrowmg Equity Rider
[_IPlanned Unit Deve!opraent Rider I Graduated Payment Rider [Jother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i,

Witnesses: m {2%)/(;1\
’ . (Seal)

Robert J Rggers “Borrower

. [')

f__\"" »~ - N
' Cercy A ROgers

(Seal)

e

-Bormower
(Segal) : A (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, . é“k Coristy o5t

I, , 8 go y Public i in and for said couy and-state do hereby certify that
Robert J: Rogers and Carol A. Rogers, husband and wife

7 , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ TE=Y signed and
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3rd day of November , 1998 |
My Commission Expires: MJAM@L_
Notaty Public
This Instrument was prepared by: Ellzabeth Thus:.ng for:

GMAC Mortgage Corporation
9501 West 144th Place

Orlahd Park IL, 60462 SE4004000000000099000000000

]
“OFFICIAL SEAL" b

VICTORIA McCABE :
NOTARY PUBLIC, STATE OF ILLINOIS ¢
My Commission Expires Nav, 12, 2000 &

‘000090000900000000000060000
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